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CLEARING HOUSE RETURNS. 

Exchanges have been still further affected by the very 
adverse weather conditions which have been almost universal. 
In northern latitudes especially, where the snow blockades have 
made the wagon roads impassable and have interrupted rail- 
road traftic, the check to general business has been very decided. 
At important cities in the Northwest there was a complete 
stoppage to the movements of freight for about two weeks. 

The present statement of clearings covers six days for this 
year, but for 1884 there were only five days (Washington’s 
Birthday having intervened); therefore no true comparison 
between the figures can be made. The total for the present 
week exhibits a decline from that of Feb, 14 of $47,355,934, of 
which New York shows $44,151,396 loss and the remainder of 
the country $3,205,538. As stated above, the total for last 
year is for only five business days, but if to that total we add 
one-fifth we would have $1,017,281,766 as the exchanges for 
six days, or an increase over the preceding week of $15,557,- 
846. On this basis the decline in 1885 would be 33°3 per cent. 

At New York the actual falling off for the week this year 
is 25°8 per cent, but estimating and adding the clearings for 
the sixth day last year in the same manner as above, the 
decline would be 36°4 per cent, or 4°9 per cent greater than on 
Feb, 14, At the Stock Exchange share transactions have 





reached a market value of $103,134,000, against $137,165,000 a 
year ago. 

Outside of New York the total reaches $212,321,091 for the 
six days this year, against $219,827,534 for the five days in 
1884, or a decline of 3°4 per cent. 






























































) 
Week Ending February 21. Week Ending Feb. 14, 
| 1885. 1884. | Per Cent. 1885.  |PerCent 
New York.......... $166,053,626| $627,907,271, —25°8 $510,205,022} —S1°S 
Sales of— 
(Stocks....shares.)|  (1,715,2i3)| (1,724,282), (—-0°5) (2,045,737)| (—2°5) 
(Cotton....bales.) (274,000) (206,800)! (+82°5) (147,000)} (—59°7) 
(Grain...bushels)| (21,803,000)| (28,500,000) (—23°5) (20,868,000)} (—S4°3) 
(Petrolewm..bbls.)! (54,137,000); (61,753,000), (—12°3) (39,551,000); (—53°8) 
itt ccnetesanis | $56,238,776} $54,121,349, +3°9 $58,243,857] —11-9 
Providence.........| 8,556,900 3,875,600; —8°2 4,186,500; —12°1 
Hartford........... 1,107,867) 1,363 312} —18'8 1,180,445) —S0°2 
New Haven........ 950,227 674 142) +41°0 1,024,703 +3'°S 
Portland........... | 766,254 682,971; +122 $65,640) +462 
Worcester ......... | 676,349) 650,896) +3'9 633,918) +07 
Springfield......... | 688,526) 680,293, +12 723,260! +25 
OS Ce | 449,719) 432,606 +3°9 486,437, —26 
Total N. England) $64,434,618} 862,481,160) +3°1 $67,344,260| —11°6 
{ 
Philadelphia....... | $41,038,753; $44,713,091; —S'2 $39,079,657; —26°0 
Pittsburg...... .... | 5,833,277, 10,008,813, —41°7 | 5,909,067, —84°8 
Baltimore.......... | 10,090,228; 11,129,634) —93 | 11,671,395, +0°8 
Total Middle....' $56 082,258, $65,851, 538) —13°5 $56,660,119) —22°9 
a $32, 790,641 $35,675 638) —s1 $30,473,588, —24°9 
Cincinnati ......... | " -g712,900) 6,643,200] +160 | — 8,000,750, +8071 
Milwaukee......... 2'116,870 2,204,712} +66 | 2,788,326, —15'°S 
PR iiickcccrccee: 2,060,032 2,231,261) —T7 | 2,168,900) —116 
Indianapolis ......! 1,076,811 1,371,208, —21'5 1,199,470, —22°6 
Cleveland.......... | 1,702,006 1,953,970, —12°0 1,602,108, 243 
Columbus.......... 1,143,065 1,016,741} +12°4 1,199,856) —1'°8 
ae | 649,365, $93,608, —27°3 | 527,573, —41°0 
Total Western...) $49,581,690 = $52,095,448, —4°s $47,960 661 —18°0 
' ; | 
I ee $12,522,768, $14,167,646 —95 | $12,521,057) —232 
St. Joseph......... 472,593 561,996, —159 | 359,487) —56-6 
New Orleans....... 7,499,495 8,689, 7: a 137 | 9,233,182} —24°6 
Louisville.......... 3,733,290 3L886, 127; —4°0 4,806,681, +155 
Kansas City....... 4,000,565 2,610,881: +536 | 3,370,598! +83°6 
Memphis........... 1,315,708, . 1,076,697 _+22°2 1,798,343] +35°1 
— | ee ee - 
Total Southern.. $29,853,329 $30,903,351; —3°7 $31,589,348; —14°5 
San Francisco ..... $11,489,197 $8,416,028) 4365 | $11,972,242) +8°9 
Total all ......... $678,374,718 $847,734,805) —20°0 | $725, 731,652, —27°5 





We have received our usual telegraphic returns from a few 





of the important cities outside of New York for the five days 
ended this evening, and give them in conjunction with the 
total for this city. Washington’s Birthda y occurring on Mon- 
day of this week, the figures for 1885 embrace only four busi- 
ness days, against five in 1884, In last Friday’s exhibit the 
opposite was the case. While in view of the above no fair 
comparison can be arrived at, still the percentage of loss indi- 
cated by this year’s returns is smaller than on many occasions 
when an equal number of days was included in both years, 
And further, if we estimate the fifth day at an average of the 
four given, the decline from a year ago would reach only 11°6 
per cent. 





Five Days Ending Feb. 27. 


| Five D’ys End’g Feb.20. 





























| 1885. 1884. |Per Cent.| 1885. | PerCent 

New York.......... | $344,109,152) $497,785,543 —30°9 | $402,007,241| —19°3 
Sales of Stock (shs.)} (1,448,502) (2,099,336); (—81°0) (1,366,964) (—0-2) 
TTA 45,467,355, 48,527,617, —6'3 46,493,1 79 +12°7 
Philadelphia — 44,056,009| —38°5 33,944,923) —4:0 
Baltimore...... — 8,225,037, 9,856,003, —16°5 8,653 359 —1°4 
Bhs BBUBicce ocescee 9,603, S24) 14,224, 462 —32°5 10,835,558) —2"4 
Total..ccccoccc.e! $434,494 ml $614,449, 634| = 29°3 $501,934,2601 —156 
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THE FINANCIAL SITUATION. 

The event of the week has been the decided vote in the 
House of Representatives against the provision in the 
Sundry Civil bill suspending the coinage of silver. That 
vote settles the question for the present at least, and makes 
it evident that only through further suffering, the country 
can hope to have the present policy reversed. The opposi- 
tion came mainly from the South and West, and it is 
claimed that a part of it was not in sympathy with silver 
dollar coinage, but joined it through a disinclination, from 
one reason and another, to grant the discretion asked for 
However that may be, this action is final so far as the 
present Congress is concerned, and our people must 
accept the condition, that for another year at least, business 
enterprise cannot expand freely, being hindered by the 
uncertainties which are thrown around all values, through 
the attempt to make 82 cents fill the place 100 cents now 
occupy. 

Another fact of more promise bearing upon the same 
subject, is the response of President Cleveland to the propo- 
sition that the silver men made to him, not to express him- 
self with regard to silver dollar coinage in his inaugural. A 
request presuming such utter ignorance of public questions, 
such positive innocence on the part of Mr. Cleveland, was 
flattering neither to him nor to those from whom it pro- 
ceeded. But as the event proves, it was after all a for. 
tunate endeavor, as it gave the President-elect the oppor- 
tunity, which he has not been slow in using, to relieve the 
public mind, so far as any doubt existed, respecting his 
opinion and influence. This will be more important 
after his inauguration, when members of Congress 
find that the independent, go-as-you-please style in matters 
of principle and public policy, though perfectly safe so 
long as a party is in opposition, becomes quite another 
thing where it shows an utter disregard of the opinions of 
its chief, from whom it has many favors to ask. Besides, 
this currency evil develops daily, and it may be by the 
time the next Congress meets that the conditions of trade 
will speak more forcibly than now even. Only look at 
the forcign commerce figures issued by the Government 
this week for January, how they bear out all we have 
written on the subject! The following are the totals for 
each January since 1879, and it will be seen that they 
show the largest balance in our favor ever recorded in 
that month. 


FOREIGN TRADE OF THE UNITED STATES IN JANUARY—(000s omitted.) 
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MERCHANDISE, GOLD. | SILVER, 
Year. Excess | Excess | | Excess 
| Bxy'ts | Impt’s of ‘|Impt’s | Expt’s of \|Eapt’s |Impt’s| _ of ; 
Expt’s Imp’ts | Expt’s 
_—— ee Oe Oe eee OO oe | | - + | I | | - i —_—— 

s | § s | $ jes $i} a! 8 $ 

TE, nacnsé 80,542) 42,218, SR,344 | 2,076 1,446, 630} 2,220; 1,093) 1,136 
1884........ 73,990, 54,311 19679 | 526) 154) 872/] 2,814, 1,163) 1,151 
1883 ..,....; 80,390 56,971, 23,409! 1,310/ 34! 1,276 2,518| 895] 1,623 
1882........] 64,921] 56,956 7,965) 1,133) 102 1,032\| 182/534) 1,648 
1881........| 74,079] 45,285. 23,7 4,740 80| 4,710'| 1,877) 931] 426 
a 66,997) 55,208 11,789 Td 226 569,| 1,192) ‘789 403 
eee 59,409} 33,515 25,804|| 275 346 *71;; 1,911! 1,318, 598 











- * Excees of exports}. 

Or to present the situation more forcibly, take the state- 
ment for the last four months, showing the remarkable 
merchandise balance during that time of 141 million dol- 
lars, as indicated in the following. 


FOREIGN TRADE OF THE UNITED STATES—(0008 omitted.) 





if 





MERCHANDISE. | GOLD. 1 SILVER. 
| Livesss | Excess|| | Excess 
Exp’ts Imp'ts, Of | Imp’ts| Exp’ts! Of || Exp’ts Imp’ts| of 
| | Exp’ts | Imp’ts' | | Exp'ts 
ee et) i ee Poet, Ae! | a Me Met.Send 
4 OF | | if i | { 
1884- 2, | ry z * t i $ ¥ } > | 3 { + 


October ..., 71,073 51,713; 19,360 | 2,420) 193) 2,937 2,574! 1,943; 631 
November.) 79,783. 45,518) 34,265, 8,183) 444) 7,730) 1,800) 1,438, 412 
December.) 91,295 42,180 49,156 | 2,418) 608, 1,815| 3,478! 2,144; 1,334 
January...) $0,562) 42,218) 88,344 | 2,076) 1,446, 630 | 2.220 1,093) 1,186 


oe - —_—— _— 


Or 


~ enue aus ' eee Gueseee | | 
Tota! 4mo. $22,718 181,588)141,125 | 15,107) 2,686, 12,421|| 10,181 6,618! 3,513 














With such results as these before the reader, let him 
turn to the foreign exchange market as it rules to-day and 
has ruled during almost the entire period in question. A 
trade of the proportions figured above, if no defects in 
our currency arrangements disturbed the natural specie 
current, would bring us over 100 millions of gold. This 
presents the case clearly and sharply (to adopt the lan- 
guage of a prominent Western representative) between 
the “silver bugs” and the ‘gold bugs.” That is to say, 
had we done as the “gold bugs” desired, we could have 
had 100 millions of the world’s currency, which any one 
is willing to take, butinstead of that we did as the “silver 
bugs” desired and got 64 millions of silver currenéy which 
no one wants except our Congresstonal orators, and they 
not for themselves but for their constituencies. Truly 
it passes comprehension, how honest men can be so per- 
verse. 

Notwithstanding the embargo upon traffic by snows and 
ice, the returns of earnings coming in continue to make 
in some cases quite satisfactory exhibits. On such roads 
as Chicago & Eastern Illinois, Central Iowa, and Flint & 
Pere Marquette—all of minor importance—the effects of 
the weather were very serious, and are plainly manifest in 
the figures for the second week of the month; but on the 
larger systems the result seems to have been very much 
less unfavorable. Though the meteorological conditions 
were adverse both in the second and third weeks, it was 
in the second week in most sections that they were at their 
worst. In that week the Northwest lost heavily, but on 
the other hand the losses on the St. Paul and the Omaha 
were comparatively light. Now come the returns for the 
third week of the month, showing that on all three of these 
roads the decrease was hardly more than nominal, despite 
the drawbacks which existed. The chief significance of 
this showing lies in the fact that 1t gives substantial en- 
couragement to the idea that assoon as the effects of the bad 
weather have fully passed away, the improvement noted 
in the earlier weeks of the year will be again realized. 
Roads that have suffered little or no interruption of opera- 
tidns in this way, in not a few instances give marked 
evidence even now of the tendency towards improve- 
ment. ‘Thus the Cincinnati Indianapolis St. Louis & 
Chicago, the Denver & Rio Grande, the St. Paul & 
Duluth, and the Louisville & Nashville have increases, in 
large or small amount, for all the weeks reported. On the 
Louisville & Nashville the increase is particularly marked 
—over $107,000 for the three weeks—which accounts 
for the strength of the stock of the road this week. 

Returns of net earnings, however, have even greater 
signfficance and are awaited just now with more than the 
usual degree of interest. Investors are Sanxious to see if 
the retrenchment practiced in other recent months is being 
continued, as it should be and is likely to be, and what 
effect this is having upon net results. Where, as 
happens in a good many cases, expenses are being reduced 
contemporaneously with an Increase in gross receipts, a 
very marked change for the better is evidently in progress. 
It is the statements for January—the first month of the 
year—that are being locked forward to at present for indi- 
cations of this kind. While it is too early yet to have 
many returns for that period, some leading companies In 
different parts of the country have issued their January 
statements, and these we bring together below. The 
Pennsylvania is the most conspicuous of them and does 
not present a very flattering showing. Its expenses have 
been diminished, but not in amount sufficient to offset the 
loss in gross receipts, and as a consequence net earnings 
fall $175,562 below those of 1884, which is particularly 


| unsatisfactory because these latter had been about $305,000 
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below 1883. On the lines west of Pittsburg, we have a 
glimmer of encouragement in the fact that the deficiency 
in meeting liabilities for the month was only $73,420 in 
1885, against $110,585 in 1884, though in all the previous 
years there had been a surplus, instead of a deficiency. 
But the Pennsylvania appears to stand alone in its 
unfavorable exhibit. All the other roads that have 
so far furnished figures, report reductions in ex- 
penses much greater than the falling off in gross earn. 
ings, and in some instances reduced expenses in the 
face of a gainin gross. To the latter class belongs the 
Norfolk & Western, which increased gross earnings 
$17,000 and cut expenses down $3,000, raising the net 
from $83,000 in 1884 to $103,000 in 1885. The Northern 
Central, a Pennsylvania Railroad line, through lower 
expenses has swelled its net from $136,000 to $167,000, 
and the Nashville Chattanooga & St. Louis from 
the same cause has improved its total $4,000. That it 
may be seen that the net, with the exception of those 
of the Pennsylvania, were not low, either, last year, 
we give the following comparison for six years on the 
roads mentioned, showing in two cases at least heavier net 
than in any other year given. 



























































f } 

JANUARY. 1885. | 1884. | 1883. | 1882. | 1881. 1880. 
Pennsylvania. * # | ¢ | $ &§ § 
Gross earnings..... $277,522) 3,574,233 3,929,357) 3,873,321 3,1 9,215! 3,083,551 
Operat’g expenses.}| 2,286,945) 2,408,097 2,458,299 2,299,055, 1,982,354; 1,717,253 

Net earnings...) 900,574) 1,166,136 1,471,058 1,074,265) 1,206,861) 1,366,298 
Western lines...... —73,420, —110,535, +221,810 +42,748| +-381,207, +300,827 
Result .......... 917,154. 1,055,551 1,692,868 1,117,014| 1 588,068) 1,667,125 
Northern Central. | | | 
Gross earnings..... 404,216 409,846, 499,253, 407,368, 386,156 334,494 
Oper, and ext.exp.| 236,485) 273,054) 341,034 314,759 245,970 214,060 
ER AEER SS 167,732' 136,792) 158,219, 92,609, 140,186; 120,434 
Norfolk & Western. 
Gross earnings..... 230,3504 213.020 200,487 168,572 164,917 156,870 
Operat’g expenses.) 126,704 129,647 122,608 100,530 104,626 72,575 
Se | 103,556. 83,373, 77,884 68,042 60,291 84,205 
Nash. Chat. & St. L.| | 
Gross earnings.....| 184,986 186,992 197,388) 170,753) 189,479) ........ 
Operat’g expenses.| 106,097 112,262 112,071 BEE twccea-eh 6 svnseses 
; —_- 
A eee | 78.889 74,730; 85,3171 59,605! —...... J... 

















While the evidences of reviving business of the roads are 
so apparent, it is not surprising that the stock market should 
have shown considerable strength this week. Undoubtedly 
manipulation has aided the movement. Advantage, for 
instance, was taken of the somewhat sensitive character of 
the London market on Monday to sharply advance prices 
of American speculative shares there, while our own mar- 
ket was closed. Consequently on ‘Tuesday morning the 
rise was so great compared with Saturday’s closing, that it 
had considerable influence on speculation here. The infer- 
ence that London was buying our securities freely, which 
was drawn from this condition, was further encouraged 
by a slight fall in foreign exchange the same day. Among 
the stocks which did not fully sympathize with the up- 
ward movement was St. Paul. Rumors were current 
that the company had been unable to market its terminal 
bonds, but it was stated on the authority of the Vice-Pres- 
ident that $2,000,000 had already been sold and the 
company had no information that the bankers negotiating 
them would not claim the option to the remaining million. 
At all events, he added that others could easily be found 
who would be glad to accept the same offer. But neither 
earnings nor manipulation were sufficient to keep up prices 
yesterday. Under the action of Congress respecting 
silver coinage, the opening was dull and depressed, and 
though a rally occurred in the middle of the day the close 
was decidedly lower all around. 

Perhaps the most prominent rumors of the week have 
been those in circulation respecting the New York Central 
and West Shore difficulties. It has been made to 
appear that a speedy end to this dispute was in anticipa- 





interior is more urgent. 





tion. Just how it was to be effected was not so clear, 
though the interests that were working to induce it 
were plainly stated. The only suggestion as to the mode 
of settlement was, that it would be through a compromise 
with the bondholders, New York Central stepping in to 
give some kind of guarantee as to interest. Such an ar- 
rangement, of course is possible; but is it not highly im- 
probable? The present contest between these roads was 
started by the New York Central, with the sole purpose 
ostensibly of resisting this very sequel to the West Shore 
enterprise. A willingness on the part of the Central to 
give its guarantee on the bonds would have closed the 
war at its inception. Now, after a prolonged and bitter 
fight, when it has just shown its earning capacity and 
power to control traffic during its continuance, such a 
proposition seems quite incredible. A settlement must 
be reached some time, but we cannot think when it comes 
that it will be of a nature to encourage any more building 
of parallel roads. 

‘xchange was somewhat active during all the earlier 
part of the week, mainly in consequence of offerings of 
maturing investment bills and a renewal of the demand for 
sterling as the rates fell, thus causing a reaction, It was 
expected until yesterday that this pressure of short bills 
would increase, as large amounts will mature during the 
next thirty days, and had the attempt to suspend silver 
coinage been successful, doubtless these bills would have 
been forced on the market so as to bring about important 
declines. Now, however, it is probable that as fast as these 
bills are sold the proceeds will be placed in long sterling, 
thus keeping the exchange market in an abnormal condi. 
tion for an indefinite period. Although the profits of 
these investments are greatly reduced by the high prices 
ruling, purchasers may regard the security of the bills as 
of greater importance than the returns. 

Money has been a little more active at 1@2 per cent, 
being influenced by the rising stock market, which madea 
better demand from the brokers. ‘The snow embargo at 
the West is now removed, and the inquiry from the 
The following statement made 
up from returns collected by us shows the receipts and 
shipments of gold and currency by the New York bank 




















during the week. ; 
Week Ending Feb. 27, 1885. | Recetved by | Shippedby | Net Intertor 
N.Y. Banks. | N.Y. Banks.| Movement. 
ITI. an ccnasematinenibeiicoiboen $1,176,000 $377.000 |Gain.. #79,000 
LAE ‘eee 233,000 |Loss.. 283,090 
Total gold and legal tenders..... $1,176,000 $€10,000 jGain.. $566,000 














The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $2,400,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 








Out of Banks! Net Change © 
Bank Holdings. 


Week Ending Feb. 27, 18¢5. Into Banks. 














Jains Interior Movement,asabove| #1,176,900 610,000 Gain. $566,000 
gub-Treasury operations, net........| sc seeeeee 2,400,000 |Loss. 2,400,000 
Total gold and legal tenders..... $1,176,900 *| 3,010,000 |Loss. $1,834,000 








The Bank of England reports a gain of £523,251 bullion 
for the week. This represents £181,000 received from 
abroad and £342,251 from the interior. The Bank of 
France lost 758,000 francs gold and gained 2,776,000 
francs silver, and the Bank of Germany since the last 
report shows an increase of 14,000,000 marks. ‘Tie {ol- 


lowing indicates the amount of bullion in the principal Euro- 
pean banks this week and at the corresponding date last year. 
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February 26, 1885. February 28, 1884, 
Gold. Silver. Gold. Silver. 
z z z Zz 
Bank of England ........ 24,218,333) .... oo} 122,495,013) .ccccces sees 
Bank of France ..... .... 40,142,823/41,606,038 |39,492,378/40,031,987 
Bank of Germany ....... 7 ,230,750,21,692,250)|| 7,797,250/23,391,750 
Total this week .......... 71,591,906 63,298,288) '69,785,541/63,423,737 
Total previous week .. ../76,924,711/62,662,194''/69,410,193/63,354,548 





The Assay Office paid $158,209 through the Sub-Treasury 


for domestic bullion during the week, and the Assistant 


Treasurer received the following from the Custom House. 














same dividends. 

















Oonsisting of— 
Date. Duties. mes U. 8. Gola | Silver Cer- 
Notes. Oerlifie’s. | tificates. 
Feb. 20. $513,648 50 $5,000; $167,000} $117,000) $224,000 
“ 21. 451,957 24 2,000 125,000 179,000 146,000 
S DS sicadchinddbbsanes cael SS: Chetineth enue etek 
“ 24. 717,698 28 2,000; 253,000 241,000 221,000 
“ 95. 668,487 70 5,000} 263,000) 116,000 284,000 
“ 26. 225,916 83 3,000 73,000 37,000 112,000 
_ Total. $2,577,708 55| $17,000) $881,000) $690,000} $987,000 











TRAFFIC OF CHICAGO & ALTON — ITS 
CHANGES AND PROGRESS. 

Reports like those of the Illinois Central and Chicago & 
Alton, both issued this week in pamphlet form, offer 
strong proof of the fact that conservative, well-managed 
properties can give a good account of themselves even in 
bad times. Both these companies are paying at the rate 
of 8 per cent on their stocks, and both show a surplus 
beyond the amount necessary for such distribution in the 
year 1884. The Illinois Central figures we commented on 
when the abstract of the year’s results was furnished, 
January 24, and the details of operations for the twelve 
months we give to-day in our investment column on 
another page. The Chicago & Alton return we have not 
previously alluded to, and may discuss now. 

The Chicago & Alton is not a road that has sought 
to increase its traffic through the absorption and con. 
struction of a vast amount of additional mileage. 
Since the extension to Kansas City was completed in 
1879, its mileage has remained substantially unchanged. 
It operates only about 850 miles of road altogether, 
and may be briefly described as a line running between | 
Chicago and St. Louis and Chicago and Kansas City, 
with but one or two branches of any consequence. 
Thus the road covers substantially the same territory 
as a large part of the Wabash system, which has 
found its way into receivers’ hands and which therefore 
constitutes a bankrupt competitor. It is this con- 
trast—that in the same section one road may thrive and 
flourish, while another cannot meet its obligations—which 
lends to the Chicago & Alton report its cliief significance. 
Of course, we all know that the Wabash has been over- 
burdened with debt and unprofitable branch and lateral 
roads, but the good results which the Chicago & Alton is 
able to show, demonstrates that where asystem has been well 
planned and is operated conservatively, it can always com- 
mand a large amount of profitable traffic, no matter how 
its neighbors may be situated or what attempts they may 
make to deprive it of the same. 

But there is one other reason why the report of the Chi- 
cago & Alton will be examined more attentively than usual. 
Like the Chicago & Northwestern, the Alton has changed 
its relations somewhat to certain roads in its system. The 
final arrangements for the consolidation with the St. Louis 
Jacksonville & Chicago were completed in 1884, and now, 
instead of paying a certain rental to that company, it 
meets merely the interest on its bonds, the stock having 
been exchanged for its own, and therefore getting the 








| quirements for rentals, but larger payments for interest 


and dividends. The changes from this circumstance are 
very much less important than in the case of the North- 
west, and are moreover easily understood, but have af. 
fected results all the same. Under these changes and the 
presence of business depression and severe competition, 
the following is the showing that the road makes for 1884, 
in comparison with the five years preceding. 









































Total |Rentals,| Const’n 
Years. | Gress Net yet |Int.anda| ana | Divi- | Other! | surpius. 

|Zarn gs.| Earn’9s.| tncome. | Skg. Fds.'Eq’pm’t.| “nds. | Items. 

| z $ $ $ $ $ % $ 
1879... \5,755,677 2,550,195; 2,933,195) 1,861,155) 102,175) 765,776) 15,273) 688,816 
1880... (7,687,226 3,477,985 3,747,490 1,905,218; 16,683; 854,359, 50,193) 921,087 
1881... 7,557,740/3,236,365 3,543,156/1,932,984) 431,644|1,077,976| 158,522/af.57,970 
1882. . . §,215,495| 3,530,991 3,863,538) 1,988,230, 71,221 1,083,080 * 324,366) 416,641 
1883... 8,810,610 3,713,578 3,998,351/1,991,150! 740,759) 1,194,184! 4,635| 67,623 
1884. ..'8,709,274 3,575,484'3,854,3021 1,682,124 292,221) 1,646,840 8387| 232,730 





* $306,000 of this represents principal of Joliet & Chic. bonds paid, 


We here see that, as compared with 1883, gross earn- 
ings were about $100,000 less, and net about $140,000 less, 
but that with that exception they are higher than in 
any other year. The surplus above dividends and charges 
was $232,730, against only $67,623 in 1883, but it will be 
noticed that, like the Illinois Central, the Chicago & Alton 
pursues the plan of varying its contributions (out of in- 
come) to construction and equipment account, accordingly 
as its profits may be large or small, so it happens that 
while in 1883 $740,759 was spent for betterments, in 1884 
only $292,221 was so spent, or $448,538 less. Otherwise, 
the reduction has no particular significance, since it fol- 
lows as a matter of course that operating expenses include 
everything necessary to keep the road in prime condi- 
tion and full repair, and the charges to new construc- 
tion, &c., are merely outlays for increasing the value of 
the plant, which in bad times are necessarily smaller than 
in good times, and there is also less need for the work then. 
But there is one feature of the return for 1884, which is 
not alluded to in the report, and has not been mentioned in 
any of the public prints that have come to our notice. We 
refer to the fact that the charge for dividends seems 
to include a 10 per cent distribution, and not an 
8 per cent distribution, as in the previous year. The total 
stock outstanding now is $17,514,200, which at 8 per cent 
would call for $1,401,186—and the full amount of the 
173 millions was not outstanding, either, early in the year, 
so that the call would really be for less—whereas the 
company in the report places the charges for dividends at 
$1,646,840. Hence it is evident that more than 8 per 
cent is allowed for; and as the company changed its divi- 
dend periods last May, from semi-annual to quarterly, and 
thus actually did have to pay out 10 per cent in the year, 
that undoubtedly is the rate allowed for. It follows there- 
fore that to the surplus of $232,730, about $350,000 more 
should be added to get the correct surplus on an 8 per 
cent basis. 

How the steady growth in earnings during recent years 
was brought about is an interesting inquiry. In 1879 
gross were only $5,755,677—now they are $8,709,274, 
In the former year the Kansas City extension was 
not operated for the full twelve months, but even since 1880 
there has been a considerable gain in receipts. Certainly, 
the gain has not come from farm products on local business, 
for here is a table which we find in the report before us. 


GROSS EARNINGS FROM FARM PRODUCTS SHIPPED AT LOCAL STATIONS, 




















As a consequence, we have smaller re- 











| a ; Per Cent of | Per Cent of 

Years. | In Illinois. | In Missouri. Missouri. | on Freight ‘Gross Earn’s 

| | Trafic. jon all Trafic. 

| ) 

1881..... $789,824 00 $301,662 CO | $1,100,986 00 19848 14°567 
1832....| 765,813 00 397,424 00 1,166,237 00 19°606 14°195 
1883..... 576,792 £0 455,039 32 1,031,832 22 16°648 11711 
ISSt.... 528.614 BF 340.156 49 869.271 16 T4512 N9°981 
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~ This table shows that from $1,100,986 in 1881 and 
$1,166,237 in 1882, the gross earnings from the shipments 
of farm products from local stations in Illinois and Mis- 
souri have fallen to $869,271 in 1884, and that these earn- 
ings in the late year constituted only 144 per cent of the 
company’s entire freight earnings, and but 9-98 per cent 
of all earnings, freight and passenger. A part of the 
decline is accounted for by the lower rates received, but 
the greater part, no doubt, is attributable toa contraction 
in the volume of the business. It has been claimed for the 
Wabash that its misfortune is due to the poor yield of 
cereals in its territory, and the figures here given will show 
the foundation for such claim. But the Alton has gone 
on—until 1884—increasing its total earnings, despite the 
falling off in farm products. The decrease in 1884, more. 
over—we mean in total earnings now, not those from farm 
products—is entirely the result of a decline in rates, 
for the volume of both passenger and freight business was 
larger than ever before, as the following table will make 
evident. 






































Freight Tonnage. ‘Aver’ge Passenger Movement. | Av rer’ge 

Year. Tong  |ver ton | rried \P: Pass. 
Local. |Through| one Mile. ‘ip. mile, Local. Through a Bae. 'P. mile. 

| Cents.| No. No. | Cents. 
1879..'2,011,435) 622,742)402,234, 396 1°054 | 774,678) 68,751: 54, oan O72) 2419 
1880.. (2,265,£09) 805,.879)431,474,730, 1°206 1,102,926) 100,623) 78,270 565 2°760 
1881.. 2,475,953) 799,051/447,009,977 71 1241 1,371,863, 123,743} 92,847,464, 1°828 
1882.. 2, 749,865) 772,975 474,823, 908, 1°261 |1,543,391; 123,600)/101,150,959) 1°951 
1883.. 2, 617,313) 87 1.183 549,960,534 1°128 (1,683,399, 121,741) 106,028,676) 2°141 
1884.. 2.617 904! 980.380'602.768.054' 1°007 |1,758,770 148,716'119,946,417| 1°899 








Here we find a slight falling off in local freight, but it 
is more than made good by the gain in through freight, 
and the total tonnage has never been exceeded. The 
tonnage mileage for 1884 is 602 millions, against only 402 
millions in 1879. The tonnage in 1884 however, it will be 
seen, yielded lower rates than in any other year given. 
The reduction in passenger rates is even more marked, the 
figure for the last year having been only 1-899 cents per pas- 
senger per mile, against 2-141 cents in 1883 and 2-419 cents 
in 1879 and 2-760 cents in 1880. There was a severe war 
on passenger business to Missouri River points during par- 
of 1884 and that doubtless explains the low average for 
the year. It will be noticed that the fluctuations in past 
senger rates have been very violent, and an examination 
of the details discloses that the differences occur chiefly in 
the rates on through business, for which naturally compe- 
tition is most active. In the volume of traffic, however, 
the passenger movement, like the freight movement, has 
been constantly expanding, and as against 544 million pas- 
sengers carried one mile in 1879, the road carried 
nearly 120 millions in 1884. 

But if the tonnage has been steadily increasing, and the 
increase has not come from farm products, where has it 
come from? ‘To answer this question, we give below all 
the larger items in the company’s freight traffic except 
grain and flour. 





| Mer- | 





Years. | chan-| Coal. |Stone.| Ice. | — Iron. Cattle. Hogs. | Sheep. 
dise, &e, | | | ae Biss 
| Tons. | Tons. | Tons. | Tons.| M.zt.| Tons.| No. | No. “al ‘No. 
Beeb secer< 887,825; 817,351 18,827) 49, 973. 111,587 180, 263. 200,614! 676, B51, 59,819 
a 412 471, 9 9°9,146 46 267) 65, 821 117,020 229,255 244,073 696, 014) 57,593 
es 461,749 1,190,241; 72, 651 49,041 172,588 320,890. 267,058 689,581 143,333 
Bebe esies 504,446 1,366,641, 72,833) 75,871 144,842 231 ,894' 241,379/605, 822, 181,548 
i coands 518,689) 1,416,350 42, 254) 61, 963, 165,096 117,126 290,813 | 775, 631. 107,630 
desees 560,136) 1,278,320: 73,877) 10u, 233 152, 326 121,670. 368,024 960,017 147,636 








This shows clearly enough the source of the company’s 
earnings and business. The movement of general mer- 
chandise has regularly increased from year to year, till 
now it counts for 560,136 tons, against only 387,825 tons 
in 1879. Coal, too, has increased over 50 per cent, having 
risen from 817,351 tons to 1,416,350 tons, and fallen back to 
1,278,320 tons. The amount of stone transported (for build- 
ing purposes presumably) has also greatly increased. Of ice 





the tonnage has risen from less than 50,000 tons per an- 
num to over 100,000 tons. The lumber movement is 
greater than ever before. Iron suffers a very large and 
decided contraction, but that of course is un. 
derstood as being the result of the stoppage 
of railroad building. It will be seen, therefore, that in 
certain kinds of traffic there is a steady augmentation from 
year to year, even in bad times, and this repeats the 
experience on other roads and sections, the development 
of the country being so rapid that no interruption appa- 
rently takes place, but merely a slackening in the speed 
with which trade moves forward. 

In this growth however a railroad will not of course 
share unless it is properly and judiciously managed, and 
its officials adapt the road to the requirements of the situa- 
tion, and make the efforts needful to get the business. <A 
poor road, illy equipped and having but indifferent or 
inadequate facilities, necessarily falls behind in the race. 
The managers of the Alton, it is evident, knew what was 
required. We observe, moreover, that there has been a 
very marked growth in the road’s live-stock traffic. 
Against 200,614 cattle moved in 1879, 368,024 were 
moved in 1884. Of hogs the number now is 960,017, 
while in 1879 it was only 676,551. In the same time the 
number of sheep transported has advanced to 147,636, 
from 59,819. Thus the Alton has succeeded in acquiring 
an increasingly important hold on the live-stock traffic of 
the Southwest, with which Kansas City is so prominently 
identified. 





ENGLAND AND EGYPT. 

Naturally enough, there is at the present moment no 
little speculation as to the probable ministerial result of 
the existing complications in England. It is certainly a 
matter of some interest to the general public to know in 
what light the British people themselves view the recent 
disasters, and what opinions they entertain regarding the 
Gladstone administration and its relation to them. But 
there is a point which, it seems to us, is of greater 
importance than a mere change of rulers, and for the 
reason that unless there be regarding this matter some 
radical change of view and purpose, the evil will remain 
in spite of endless changes of administration. We refer 
to the attitude of the British Government toward Egypt. 
This subject is one which interests the civilized world. 

What does England mean to do with Egypt? What is 
and what has been Mr. Gladstone’s plan? Has the 
British Government any definite purpose with that 
country? These are questions which one _ hears 
at almost every step; and they are emphasized after 
every fresh disaster. In the mild and well-considered 
speech delivered by Sir Stafford Northcote in the House 
of Commons on Monday last, and calling for a vote of 
censure on the Government, the common judgment of man- 
kind was, in one or two places, admirably expressed. Speak- 
ing of the failure of the policy which had been pursued, 
Sir Stafford said it was “due not to particular faults here 
and there, but to the general spirit in which the advisers 
of the Crown conducted matters.” “Unless a complete and 
“entire change takes place in the spirit of the Government, 
‘it will be our lot to fail.” And again: “Success is impos- 
“sible unless the Government distinctly states what “it is 
“fighting for, and declares a determination to attain an 
“object.” These words are accurately descriptive of the 


general situation as it is looked at by ninety-nine out of 
every hundred men. 

It is well known that Mr. Gladstone has from the 
very first declared it to be his purpose not to take 
permanent possession of Egypt, or in any way to assume 
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the responsibility of permanently governing that country; 
and yet he exercises exclusive control, and will allow 
no other power to interfere in the putting down of rebel 
lion or in the preservation of order. This peculiar attitude 
has led many to think that probably after all the Govern- 
ment might have some well-defined purpose which it did 
not consider it prudent to reveal. Secrecy, however, was 
no longer compatible with the situation when it became 
known that General Gordon was killed. It was something 
of a surprise, therefore, when, amid all the excitement 
consequent on the news of the death of this great national 
favorite, while the people were wild with rage, and while 
fresh troops were being hurried to the Soudan, Mr. Glad- 
stone re-affirmed his purpose to evacuate the Soudan and 
to evacuate Egypt proper at as early a day as was possible. 
Tel-el-Kebir, El Teb, Tamanieb were then all for nothing; 
and Hicks Pasha and the two brave Stewarts, and General 
Earle and young Burnaby and General Gordon, and others 
equally valiant and equally brave, were sacrificed for 
naught ; and the new army now being hurried forward— 
what better hope has it, while facing the dangers of 
climate and war? 

It has not been therefore the inconsistency which existed 
between word and deed—not that alone which has com- 
manded the attention of all thoughtful observers; but the 
indecision and apparent want of purpose which events 
seem to indicate. It is unnecessary to go into details, most 
of which are fresh in the memory of every reader. Few 
men who have been studious of the situation will deny that, 
after the battle of Tel-el-Kebir and the capture of Arabi 
Pasha, the British Government could have taken posses- 
sion of Egypt, could have annexed it, could in any way it 
chose have assumed permanent control of the country. If 
England desired to obtain possession and control of Egypt, a 
more convenient opportunity could scarcely be imagined. 
She had made herself mistress of that country by right of 
conquest; and although such a course might have given 
birth to a feeling of jealousy in some high places, the 
accomplished fact would have been accepted. The same 
characteristics are visible if we look at the financial aspect 
of the situation. By annexing Egypt or in some way assum. 
ing absolute control, England could have dictated terms to 
France and the other powers. When, later, France refused 
to accept England’s plans, it was competent for Mr. Glad- 
stone to go on without France. But he must needs call a 
Conference, thus running the risk of having his hands 
tied. When the Conference failed to agree, and Mr. 
Gladstone claimed absolute freedom of action, it was 
thought that the question of Egyptian finance was finally 
set at rest. But no. Fresh proposals were made to France; 
and Russia and Germany and Austria have since laid 
claim to be heard in the final arrangement. It is four 
years since General Wolseley first went to Egypt; and 
after four years of what must be called England’s man- 
agement of that country, the situation politically and finan- 
cially is worse than ever. A more lamentable failure is 
not to be found in connection with any Government in 
recent times. 

If England has designs on Egypt, if she wants to annex 
the country and bring it under imperial rule, the general 
feeling among sensible men is that she should do so, and 
do so at once. If she has no designs on Egypt—if she 
does not wish to annex the country and bring it under 
diréct imperial rule, then it does seem to most sensible 
men a cruel and purposeless waste of treasure and olf 
human life to protract this war in the Soudan, or in any 
part of the Nile country. What is wanted now is a dis- 
tinct declaration of purpose. Without such declaration 
of purpose, and the vigorous prosecution of the same, the 








policy of ‘England in Egypt will provoke severe criticism. 
A definite policy, pursued with vigor and determination, 
may yet redeem the situation. It will at least command 
respect. 





HOW PUBLIC INTERESTS SUFFER BY BUILD. 
ING TOO MANY RAILROADS. 


Marshall M. Kirkman, Comptroller of the Chicago & 
Northwestern Railway Company and a contributor of some 
note to the railroad literature of the day, has written a 
treatise on the relations of the railroads to the people and 
their industrial interests, which is now issued in pamphlet 
form. He discusses the railroad problem in some of its 
various aspects, endeavoring to show how closely its solu- 
tion is connected with general business; how great, there- 
fore, is the need of *protecting the railway industry and 
guarding against any impairment of its efficiency. 

We see that Mr. Kirkman takes the same view we have 
advocated several times, in respect to limiting the construc- 
tion of new lines. He attributes most of the evils that at 
present afflict the railway world, to the absence of such 
restriction. He believes, therefore, in making railroads in 
one sense a monopoly, but a monopoly only in the matter 
of the control of traffic and not as regards rates or influence 
His idea is that “rigid and scrutinizing supervision should 
be exercised by the Government” over the location of the 
roads, so as to secure the best and most economical route 
and that this having been done, all duplicate and triplicate 
lines should be barred out, so long as the original road 
was able to take all the traffic offering and do all the work 
required of it. The railroad being protected against 
attempts to deprive it of its sustenance—traffic— 
there would be no injustice in regulating rates and placing 
them upon a fair and reasonable basis, which would afford 
a satisfactory return upon thecapital invested. With this 
assurance of protection against the destruction of the 
investment through the introduction of competing lines, 
capital in abundant amount could be had at very mod 
erate rates, for the investment would be given a degree of 
stability and value that could not be obtained in any other 
field. Hence public interests would be promoted by 
‘‘monopolies” of this class, for the small returns on their 
money with which capitalists would be contented—in view 
of the absence of all risk—would permit of lower traffic 
rates than could be made under any other conditions. 

But there is another and even more important sense in 
which the people would be benefitted by restricting the 
construction of new lines. It is a well-known principle 
that to secure the minimum of cost, we must have a max- 
imum of business—that is, in proportion that the amount 
of work done is raised, will the average cost be dimin- 
ished. Forty thousand copies of a paper can be printed 
for comparatively little more cost than twenty thousand 
copies, and though this does not perhaps apply with eaual 
force in the case of a railroad, yet when the service is once 
fairly organized a vast additional amount of business can 
be transported at a very small further outlay. The tracks 
are there, the road, structure, bridges, &c., are there, and 
on these it is just as easy to run 40 trains a day as it is 
20. What folly then, to duplicate all these expensive 
facilities! And having been duplicated, neither the old 
nor the new company can transport as cheaply as could 
otherwise be done, for the traffic offering has to be divi- 
ded up between them, and the average at which a passen- 
ger or a ton of freight can be carried will of necessity be 
higher under a smaller than under a larger volume of 
business. This phase of the transportation problem, 
has not been given the attention it deserves. As Mr. 
Kirkman truthfully says, the people of the United States 
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have sought low rates in the multiplication of roads rather 
than in minimizing the cost of rendering the service, and 
here is the secret of the whole trouble. 

We must abide, however—as far at least as the present 
is concerned—by the results of the system we have been 
practicing. There is no doubt of the fact that donations 
of lands, aid by counties and cities, the loaning of credit; 
&c., have, as Mr. Kirkman claims, greatly stimulated the 
evil and multiplied the number of new lines for which 
there is no necessity or use. ; But it does not follow, as he 
seems to think, that because of this extra encouragement, 
the people or Government are bound now to see to it that 
the enterprises become sustaining, or relieved of the effects 
of the folly or mistaken judgment of the promoters. 
“Having permitted and encouraged the construction of 
‘railroads, the country cannot refuse them the measure of 
“support necessary to their existence,” says our author. 
In the same way our protective tariff has fostered and 
encouraged overproduction in many lines of manufacturing 
but it would be a queer policy which proposed for that 
reason to compensate manufacturers for the losses incurred. 
It might perhaps be fairly claimed that having deliberately 
chosen competition as the basis for determining rates, the 
people are debarred from cutting rates down, because in 
their estimation the service ought to be done more cheaply. 
But that is quite a different thing from raising them or 
encouraging the railroads to raise them, by artificial means. 
Yet Mr. Kirkman derives his strongest argument in favor 
of pooling arrangements from that source and maintains 
that the pooling system should be sanctioned and supported 
by law. Pool-Commissioner Fink and many railroad man- 
agers have expressed views to the same effect, but it may 
well be doubted whether sucha step is even remotely 
desirable, or whether it would prove of benefit to the rail- 
roads. 

It is unfortunate for the advocates of the value of 
pools, that recent events have demonstrated their ineffi- 
ciency. They have fallen woefully short of what was 
expected of them. In theory, there is of course no war. 
rant for any kind of compact of this description, for com- 
petition is the levelling factor that is supposed to settle 
all differences. We know itis claimed that the basis of 
competition on the railroads differs from that in other 
industries; that a road, once built, can not be got rid of, 
and that therefore some provision for the same must be 
made. But the reason for the difference is simply that the 
principle of competition can not be carried to its full 
length. The extreme limit would be destruction or absorp- 
tion; but before the contest is ended all the participants to 
the same may be seriously crippled. 

It is to avoid a misfortune of this kind that pooling 
arrangements were devised, and would be extremely useful 
if they could be carried out. But experience proves that they 
cannot be carried out except when business 1s active and 
traffic large, and then there is little need for them, for 
every road has as much as it can do and therefore there 
is no object in “cutting” rates. When business, how- 
ever, is dull, and traffic small, the weak roads are the 
first to violate the provisions of the pool, and for this ap- 
parently there is no remedy, since their necessities are 
great, and they are merely acting on the instinct of 
self preservation. The stronger roads suffer as a con- 
sequence, and therefore their interests are directly 
opposed to the maintenance’of pooling arrangements, as 
such arrangements permit their weaker rivals to get busi- 
ness at their expense. Jesides, recent years have 
proven that pools merely invite competition rather than 
check it. How often do we hear that such and such a 
road is to be extended to such and such a pool centre, so 








as to get ashare of the pool traffic. These new rivals 
know that so long as business is conducted on the pool 
basis, the pool must allow them a percentage of the traffic, 
no matter how inferior their facilities, and that is the 
theory upon which they are mostly constructed. 

We are not of those who see in the pool a device for 
“fleecing” the public by maintaining high rates of trans- 
portation. Nordo we deny that pools have rendered 
great service to the community. The statistics collected 
by the Pool Commissioner are alone of great benefit. 
Then it is indisputable that through the offices of the pool 
many serious outbreaks have been averted. But our point 
is, that the arrangement seems to be mainly beneficial to 
the weaker roads, and that the stronger ones—those ren- 
dering and able to render the best and cheapest service— 
suffer correspondingly, and that this is neither to 
the interest of the public nor the railroad community. 
Doubtless some way will be found of remodelling the 
pool and reorganizing it on a permanent and enduring 
basis. But that should be left to the railroads themselves, 
and we do not think that the Government ought to be 
called upon to legalize or sanction the arrangement. The 
problem is pre-eminently one for the railroads to solve. 
Legal enactments can never supersede natural law nor 
improve upon its workings. 

It is our opinion that unnecessary alarm is felt as to the 
outcome of the present situation. The impression seems 
to be that the new lines constructed will always—or at 
least for a long time to come—prove a disturbing factor. 
We think not ; for it looks as if the most serious of them 
would be eliminated from the field. A struggle for 
supremacy is going on which must inevitably be settled in 
favor of the stronger lines. When it is settled, a well- 
needed lesson will have been taught. The more pro- 
nounced the defeat of the intruders, the better, for the ° 
greater the moral. Government cannot and should not 
interfere. Even in the matter of the further construction 
of new lines we are not sure but that the matter will 
remedy itself even without legislative injunction of any 
kind. When, for instance, will another West Shore enter- 
prise be attempted, law or no law ? We think, too, that in» 
the future the general public, instead of looking to in- 
creased competition as the means for bringing about low 
rates, will seek to attain them through a cheapening in the 
cost of the service, as Mr. Kirkman suggests. 








WASTE BY FIRE. 
To the Editor of the Financial Chronicle: 

DEAR SIR—I am glad to see a well-timed notice in a late num- 
ber of the CHRONICLE in regard to the annual ‘‘ Waste by Fire,” 
in which reference is made to the saving which has been accom- 
plished in the Manufacturers’ Mutual Insurance Combinations. 
May I, however, venture to correct an error which 1s of con- 
siderable importance in the discussion of this question? You 
remark that, ‘‘ Inspite of all appliances, the best built and the 
best equipped factories are liable to be destroyed, and the pro- 
portion of loss among them is greater than it is among foreign 
factories where less effort is made to provide safeguards.” 

Now, while it is very true that the best factory may be de- 
stroyed, yet it may be readily proved that the unavoidable loss 
on textile factories does not exceed fifteen-bundredths of one 
per cent, even among mills as they now are; while in facto- 
ries built and equipped as they could be to-day, the unavoida- 
ble losses would be less than one-tenth of one per cent. The 
difference between these rates and the actual loss of a little 
less than one-quarter of one per cent is to be attributed to 
carelessness in the conduct of the business, or want of 
efficiency in dealing witha fire. You are also in error in assum- 
ing that the rates of loss in foreign factories is less than in 
these combinations for mutual protection; on the contrary, 
it is very much greater. Even very expensively constructed 


foreign mills of brick and iron, with concrete floors, are 
subject to as heavy a loss, owing to the combustible nature of 
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the contents. The so-called fire-proof mills of Lancashire are 
more costly than our best factories, even if our fire-preventing 
appliances be added to the cost of the building proper, and 
they are no better, even if as good, risks as ours. 

Again, let me call your attention to the fact that the greater 
part of the fire waste of this country, when measured in terms 
of money, will mot be found in the cheap dwelling houses, 
shops and other similar buildings, which are so common and, 
as you say, perhaps all that the means at the command of 
their owners will permit them to construct ; but the heaviest 
losses occur in the costly examples of combustible architecture 
on which twice the money necessary to have made them safe 
will often have been expended, while their complete destruc- 
tion from the very smallest cause is assured by every possible 
provision for giving tke fire a free way throughout the cellular 
wooden structure which has only been screened on the outside 
with brick, stone or iron. 

Other examples of very heavy losses may be found in the 
steadily increasing list of ‘‘ very special hazards.” During the 
last few years, the rate of destruction in the United States has 
risen from 1 to nearly 144 hotels per day; from 1 to nearly 2 
churches per week, and from 1 to 2 hospitals, asylums or alms- 
houses per month—with an average loss of several lives to 
each fire of the last-named class, 

Admitting that buildings of many storie3 in height must be 
constructed in cities, owing to the great value of land, they 
need not be more dangerous than a cotton factory, and the 
waste of money in the combustible architecture of city ware- 
houses may be proved by a comparison with the cost of five- 
story factories of the most substantial kind. Given a factory 
500 feet long by 100 feet wide—corresponding to a city block— 
five stories high, if any money is spent upon it above the 
foundation beyond 80 cents per square foot of floor, or $200,000 
for five floors ready for machinery, the excess of cost will 
either have been wasted or will have been spent for some unu- 
sual requirement. If 20 cents per foot be added to the rate of 
$0 cents, or $50,000, the building ata total cost of $250,000, 
would be more fully furnished with safeguards against fire, 
both in the process and method of construction and in placing 
fire-extinguishing apparatus for its protection, than any 
modern factory of the class which it now costs less than one 
quarter of one per cent per annum to insure. 

Now admitting that the only analogy between the textile 
factory and the city warehouse is to be found in the solidity 
of the walls, timbers and floors, and that these elements of a 
building can be provided in either case at 80 cents per foot and 
sufficiert'y protected against fire for 20 cents per foot of floor, 
or $5 pez foct of ground covered five stories high; or in other 
words, given an expenditure of $250,000 above the foundation 


_ fcr aso'id and substantial shell, suitable for the purpose either 


of a m‘ll or warekouse, 500 feet by 100 feet—five stories high— 
may I be permitted toask how much the average master of 
the art of combustible architecture would expend inside this 
solid shell in the process of converting it from a good fire risk 
at a quarter of one per cent to a bad fire risk at one per cent. 

This is the real question at issue. The excessive fire waste 
of this country is to be found in classes of buildings on which 
double the money will often have been spent, which would 
have been necessary for safe construction from the same mate- 
rials and for providing adequate means for extinguishing fire, 
but which are nevertheless examples of everything to be 
avoided in the way the materials are put together. The fault 
does not lie with the materials, but in the manner in which 
the materials are misused; and until owners and occupants are 
forced to attend to this matter by their inability to procure 
insurance even at very high rates, our city architecture will 
continue to be a sham for which the architects themselves 
may seldom be in fault. 

Lest these allegations should be imputed to theory only, ref- 
erence may be made tothesummary of the business of nineteen 
factory mutual insurance comp‘nies during the last fifty years : 
In that period they have insured property of a specially 

hazardous nature to the amount of................... $3,849,739,796 
At a cost of *3173 per cent, say 22 cents per $100, or... 12,216,190 
And have returned to their members as the profit or 

dividend, in compensation for the prevention of loss 


And they enter upon the year 1885 with assets in cash 
a i oli ak mimeietiiamiiabeiils 


As a guarauty for indemnity against loss on outstanding 
risks tothe amount of 375,125,751 
The rule which has been deduced from the long experience 
of these companies is this— 


19,766,594 
3,590,600 








Given a measured quantity of brick, stone, iron, timber and 
plank, it rests with the owner, architect and builder whether 
these materials shall be put together in the form of 
a building to be occupied for the specially hazardous 
use of the textile manufacturer in such a way that 
it will cost less than one quarter of one per cent a year to in- 
sure the works ; or be put together at a greater expense and in 
such a way that a judicious underwriter will refuse to insure 
at one per cent per annum, even though the use to which the 
latter building is to be put is that of a commercial warehouse 
for the storage and sale of the goods which have been made in 
the hazardous factory. E. A. 

Boston, February, 1885. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















EXOHANGE AT LONDON—Feb. 42 EXOHANGE ON LONDON. 
On— | Time. Rate. || “Dale, | Time. Rate. 
| 
Amsterdam.| Short. |12°1% @12°2% ||Feb. 12; Short. 25 351g 
Amsterdam.| 3 mos. |}12 334 @12°4% |!........ a“. ae OM 
Hawburg . . oe 20°67 @20°71 |\Feb. 12/3 mos. 20°53 
Berlin ...... os 2067 #2071 |\Feb. 12! Short, 20°501 
Frankfort... a 20°67 @20°76 |\Feb. 12 * 20°53 
Vienna. ..... 66 12°52%@12°55 |\Feb. 12 “ 12°41 
Antwerp. ... o 25°357196@25'6210||Feb. 12 “ 25°37 
aE Checks /25°35 @25°40 ||Feb. 12)Checks 25°35lo 
I ae lll mos. |25°53%@25°58%!iFeb. 12) .... | = eaweee 
St. Petersb’s| ‘ 24133602473 Feb. 12/3 mos. Z5lIa9 
Genoa... ..... 6e 25°73 O25'°sO |\Feb. 12 “ 25°45 
Naples.... .. wan. Zoe Or Feb. 12 e 6 El. @meees 
aGrid...o. os 461¢@4644 Feb. 12 “ 7°50 
Cadiz. ....cc. os 4612,@4644 Feb. 12 » D. *  eesee 
Lisbon.... .. + S1ll1;g@51133¢ ||Feb. 12 - 4 |) eeeese 
Alexandria . ee Beak Gp ore ‘Feb. 12 ae nee 
Constant’ ple a, a Feb. 9 110°24 
New York.../60days} _...... Feb. 12\60days 4°831, 
Bombay ....'dem’nd 1s. 71i¢d. Feb. 12/tel. tsfs 1s. 629294 
Calcutta..... os ls. 71 ,¢d. Feb. 12 sas 1s. 629,00 
! p 2 Feb. 12) 4 mos. 3s. Grized 
al. cate. Ms. +. sheen Feb. 12 e 4s. 11d. 























|Fcom our own correspondent. | 
LONDON, Saturday, Feb. 14, 1885. 

Only a week ago and we were commencing to entertain ~ 
hopeful views respecting the future of trade, but the outlook © 
has again become gloomy. The railway statistics then seemed 
to indicate reviving prosperity. The traffic receipts on the 
seventeen principal lines of England and Scotland for that 
week showed an increase of £14,000, mainly in goods, but for 
the past week there was a loss of £18,000, of which £10,000 
was in goods. It is therefore clearly injudicious to build up 
sanguine anticipations merely on the result of one or two weeks’ 
statements. But what now threatens seriously to interfere 
with trade in the immediate future, isthe prospect of increased 
difficulty in finally settling the Soudan question. There are 
at the same time uneasy political rumors afloat which cer- 
tainly do not assist in promoting confidence. The colonial 
policy of Germany is assuming a too aggressive character, and 
the action of Russia in the neighborhood of Afghanistan is 
regarded with well-merited distrust, bearing in mind the value 
of Russian promises. Furthermore, it is felt that under exist- 
ing conditions distrust is more likely to increase than diminish, 
and trade therefore promises to remain contracted. It is now 
reported that, in order to provide funds and check further in- 
debtedness, the Government will propose to suspend the action 
of the sinking fund for a time, but we must wait for the open- 
ing of Parliament for definite information on the subject. 

In accordance with this condition the reports from the leading 
trade centres continue still disappointing. This is specially the 
case as regards the iron districts, where business remains very 
slack and the margin for profitsmall. The linen tradeis fairly 
steadv, but-that will not counterbalance the inactivity noticed 
in other quarters. The wool sales have just been brought to a 
close. The quantities catalogued from January 20th to Feb- 
ruary 13th, the dates of the commencement and termination ° 
of the sales, were 201,168 bales,29,261 bales being Cape and the © 
remainder Australian and New Zealand produce. The sales 
opened with a reserved tone and a fall of 14 to 1d. per pound 
on all Merino descriptions. Rather more animation was 
shown in the second week and prices recovered some of the 
ground lost, but the improvement was short-lived and the 
series closes on a par with opening rates. The sales were well 
attended throughout, but the tone was not strong, and the 
home trade bought on a restricted scale. Copper has never 
been quoted as low as it is. The chief cause of the decline has 
been the enormous quantity received from the United States 


. during the year, there being an increase of nearly 8,000 tons to 
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England and 6,000 tons to France and other European ports | 


over the previous year. Although the market has had to deal 
with these largely-increased supplies and been depressed in 
values thereby, it is a remarkabie fact that consumption of 
copper has increased, stimulated probably by low prices, $9 as 
to cause a reduction.of the stocks in warehouse here and in 
France of over 3,500 tons. 

Money has ruled steady. Floating balances have been re- 
duced by the payments for taxes, and there appear to be 
rather more bills offering for discount. Rates consequently 
are steady. It seems as though money was now at its lowest 
level. The Bank of England is gradually getting the com- 
mand of the market more and more into its hands, But 
whilst money now is very low in value, there is no reason to 
expect that quotations will harden appreciably. Nothing 
but a permanent improvement in trade could bring about 
such a wished for result, and before trade can really improve 
the political position must be assured. Gold is still going into 
the Bank, but the receipts are mainly from the provinces, sup- 
plies from abroad being very moderate. However, the stock of 
gold now held is nearly £23,000,000 and is quite one million 
sterling in excess of the total for last year at this time when 
the Bank rate was 31 per cent. The reserve of notes and coin 
also shows an increase compared with that period of nearly 
£2,000,000. 

The following are the present prices f or money. 




































































s Open market rates. Interest allowed 
S for deposits by 

Lonton| +3 Bank Bills. Trade Bills. Toina |Dise't Hee 
| Three | Four | Six | Three | Four | Six | Stock | At |7tol¢ 
| Months| Months) Months| Months Months' Months| Banks.|Call.| Days. 
Jan. 9/5 /8%@ —|3K@ —|S4@ —4 @ — 44S — SHI | Bx | 34/8H-3%4 
“ 16/5 |8%@4 |SH@3% 3M@ — 414@ — 4360 —|414G414) 334 | 514/334-334 
“ 23/5 |9%@ —|856@ —|344@ —SH4G4 [344 |334G3%4| 3H | 3)y/934-3% 
- - 4 |33@ —34@ —3%(@ — KASH 3549374 314@354 8 3 |3%4-3% 
Feb. 6) 4 |3:4@33¢ 31¢no » '33gnom 3%@2% 3% nom 34%4@3%| 8 8 |8'4-314 
_“ 18) 4 |35¢@ —|8%@ —'84483% 3kK@ —'8%KA4 |8KES5s'_ 8 3 |18%-3% 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 

















b HY bs a ' January 22. 
os February 12 February 5 January 2? ry 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market| Rate. | Market 
BUGS ccccccccescs: 8 254, 8 234 3 234 8 234 
ee 4 2 4 2hg 4 34% 4 314 
Frankfort abe 4 254 a 2% 4 314 4 3% 
Hamburg........ 4 2% 4 23 4 8 4 3 
Amsterdam......| 8 24 1 8 23% 8 24 3 254 
Brussels..... cccee] 68S 3 Shy 3% 4 814 4 344 
Madrid .......... 4g 4ly 46 4 4\¢ 43 4lg 4hg 
VERRIER. cccescees 4 354 a 35¢ 4 3'g 4 344 
St. Petersburg.. 6 6 6 § 6 6 6 6 
Copenhagen. .. 44 4g 46 4% 5 5 5 5 























Silver has been a very dull market, and bars have fallen to 
49 3-16d. per ounce. The depressed state of the Indian and 
China trades, apart from American influences, is quite suffi- 
cient to unsettle the market. The Indian council also has 
increased the amount for which it draws bills every week 
against such shipment of produce as there is. Just now there 
is an aggregation of circumstances against any recovery 
in the value of silver, and a flat market may be calculated 


upon. 
Respecting to the state of the bullion market,’ Méssrs. Pixley 
& Abell write : 


Gold continues to flow into the Bank, the amount sent in since our last 
being £200,000 ere is no demand for abroad, the only export con- 
sistivg of sovereigns, which have been taken principally for Egypt. The 
John Elder has bought £45,000 from Sydney, and the Massilia £3,000 
from Bombay; the other imports have come from the Continent, and 
further amounts are likely to be received. The withdrawals from the 
Bank since the 5th instant are £128,000. The Tagus takes £15,000 to 
the River Plate and the Mirzapore £100,000 to Egypt. 

Silver.—A decline in the Indian exchanges, and rumors of further 
efforts in America for the suspension of the Bland Bill, have caused a fall 
in prices, and the quotation we give to-day is 493;,d. at which the silver 
ex Aconcagua has been sold. The arrivals of the week comprise 
£70,000 from New York, £16,470 from Buenos Ayres and £49,000 trom 
Chile— £135,470. The P. & O. Steamer Mirzapore has taken £10,000 
to Calcutta, and the Carthage £70,000 to Bombay. 

Mexican Dollars.—The only arrival to report is that of the Hapsburg, 
from New York, with about £4,000. The French steamer, Colombie, 
with about £100,000 value of this coin, is due about the 16th inst. The 
market is very quiet, the nearest price to-day being 47784. per ounce. 


The quotations for bullion are reported as follows: 


























Price of Gold. Feb. 12. | Feb. 5. Price of Silver. Feb. 12.| Feb. 5. 
a @ a 4 d. a. 
Bar gold, fine.. .oz.| 77 9 77 9 Bar silver, fine..oz.| 49 3-16 |491¢-9-16 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.! 77 1 77 10% ing 5 grs. gold..oz.| 49 9-16, 49 15-16 
Span. doubloons.oz.| ...e..00 | see oes Cake silver.....oz.| 53 316) 53% 
8.Am.doubloons.oz.) ........ |} ......8- Mexican dols...oz.' 47% |! ..... 








The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols 
and other items, compared with previous years: 






































1885. 1884. 1883. 1882. 

Circulation excluding 2 & 2 2 

Bank post bills .... 23,864,040 24,766,815 25,068,040 24,733,745 
Public deposits ..... . 8,356,042 8,891,020 6,795,109 »757,364 
Other deposits....... 23,535,423 22,485,210 22,529,504 23,241,782 
Governm’tsecurities. 14,051,801 13,453,063 12,383,372 13,130,343 
Other securities...... 1,134,138 23,140,675 21,883,005 24,324,388 
Res’veofnotes & coin 14,878,221 12,890,293 13,287,882 11,748,468 
Coin and bullion in 

both departments... 22,992,261 21,907,108 22,605,922 20,737,213 
Proport’n of reserve 

to liabilities ........ 46°38 407. 45 375g 
eee 4p. c. 34s DP. C. lg p. 6 p. ¢e. 
i ane eeas 9ITi¢ 1015; <4. 102581 100 14d. 
Eng. wheat, ay. price 33s. 91. 378. 3d. 40s. sd 46s. 5d. 
Mid. Upland cotton.. 53, ed. 55, 6d. 5li ed 515, ¢d. 


No. 40 mule twist.... 944d. 
Clearing-House ret’n. 97,741,000 


95a. 9d. 104d. 
97,444,000 132,490,000 153,317,000 
The past week in the grain trade has been quite uneventful, 
Very little has been passing in any kind of produce. Wheat 
has remained nominally the same in value, but the tone has 
been rather depressed. There is nothing doing just now. 
Importations are on a fair scale, although the total since the 
commencement of the season is still nearly five million cwts. 
jess than last season. Farmers’ ¢eliveries have fallen off 
slightly, but the total supplies of grain offering in the markets 
have been sufiicient for the demand, and late prices have only 
been maintained. The average price of wheat for the seasqn 
is but slightly above the lowest point touched, being now 
32s. 4d. per quarter, or 7s. 6d. per quarter below what it was 
at this time last year. The prospects of a permanent improve- 
ment are far from being clearly defined. A falling off 
in the deliveries of home-grown produce would no doubt have 
a steadying influence upon the market, and some advance 
might be established. But the permanence of any important 
change remains open to doubt. Were the agricultural inter- 
ests both here and abroad in a position to keep back their grain, 
values would of course rise; but unfortunately farmers ‘have 
not yet recovered from a series of bad seasons. That the 
trade will gain in steadiness is not at all improbable, but that 
there will be a decided rise in the immediate future is any- 
thing but certain. 


Annexed is a copy of the report on the prospects of the In- — 
dian wheat crop for the current season, issued by the Under . 


Secretary of State for India : 


The average area under wheat in India in ordinary years, according to 
a recent estimate, is about 26,000,000 acres, and the average gross pro- 
duction is nearly 7,090,000 tons. Of this area 18,000,000 acres, or 
9-13ths, lie in the four British provinces ot the Punjab, the Northwest- 
ern provinces and Oudh, the central provinces and Bombay. During 
the last vear a system of monthly forecasts of the condition and pros- 
1 ects of the wheat crop was tentatively started in these four provinces, 
and reports for the months of November and December hare now been 
received. 

Inthe Punjab the sowings are above the average, and prospects are 
considered excellent. The area under crop is astimated at 744 million 
acres, the average area being 6% millions. 

In the Northwestern provinces and Oudh the November forecast was 
exceptionally favorable. An area of 519 million acres had been sown 
against an average of 5 million acres, the seed had germinated well 
owing to the late October rains, and a bumper crop was predicted. The 
December forecast, however, is less favorable, as owing to the entire 
absence of winter rains the young crop has somewhat suffered. “If 
moderate rain falls in January,” the report states, “the crop will still 
be arove the average.” Rain has fallen inthe province within the last 
few days, so that the present prospects of the crop are somewhat better 
than appears from the December report. 

In the central provinces, owing to the early cessation of the monsoon 
rains, a smaller area than usual has been sown with wheat. The aver- 
age area of recent rains has been nearly 4,090,000 acres. _ This year the 
decrease ranges in the several districts from 5 to 10 percent. Present 
prospects are all that could be desired,as, owing to recent rain,the crop is 
inan excellent condition. ‘Were it not forthe contraction in area,” the 
report states, “the gross outturn would be above the average.” 

The Bombay report for December has not yet been received, but the 
November report stated that “ generally speaking the area and condi- 
tion of the wheat crop are saiisfactory in the Gujerat districts, though 
the crop area and condition in the Deccan and Karnatic districts are 
unsatisfactory from want of rain.” From other sources of i: formation 
it is believed that this is still a substantially correct description of the 
present year’s wheat crop in Bombay. The average area under wheat 
in the Presidency has been estimated at about 1°; million acres. 

A special report has also been received from the Berars, which esti- 
mates the present year’s crop at 845,000 acres, or 5 per cent above the 
average, and states that the crop is in good condition. 

The general conclusion from the above is that in respect of over 
eighteen million acres, or nine-thirteenths of the gross wheat area.of 
India (including native States), the condition and prospects of the wheat 
crop are on the whole up to the average, and that a bumper crop may 
be expected in the most imporant province of all, the Punjab. Informa- 
tion from Rajputana and the Central India States, which have conjointly 
an average area under wheat of about five million acres, leads to the 
conclusion that there also the wheat crop, in area and condition, is quite 
up to the average. 


In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the principal mar- 
kets of England and Wales during the first twenty-three weeks 
of the season, together with the average prices reached, com- 
pared with last season: 


SALES. 
1884-5. 1883-4. 1882-3. 81-2. 
BRE. ccccccccoes qrs. 1,556,735 1,475,177 1,123,461 1,070,180 
BEE onescadecansees 2,409,427 2,435,928 1,180,499 1,242,391 
Bis ccoccccecs sesoese 133,77 164,320 132,576 143,438 
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AVERAGE PRICES. 
3008-6. 1883-4. apes 5. > 
8. 


8. : 8. . 8. ° 
Wheat..............pergr. 32 4 39 10 41 0 47 % 
DE nine sescevecounqeoces 31 4 32 11 34 2 33 9 
OBGE..cap coceccccconccee coe 19 6 19 8 20 9 20 10 


Converting quarters of wheat into cwts., the total sales in 

the whole kingdom during the above periods were as follows: 
1884-5. 1883-4. 1882-3. 1881-2. 

Wheat. .....cwt. 22,330,034 21,159,568 19,473,500 18,550,000 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
ieuitiee-thase weeks of the season, the sales and average prices of 
home-grown produce for thesame period, and other items, com- 
pared with last season: 


IMPORTS. 
1884-5, 1883-4. 1882-3. 1881-2. 

\, soar owt. 21,845,475 26,746,486 29,669,622 27,922.777 
i inaesns eugiouts 8,626,538 9,569,847 9,031,233 6,801.873 
Ok SOS I 5,044,769 5,949,499 6,822,438 4,552,896 
iii. eehesasegenee 880 891,054 1,028,835 867,962 
I FRESE 1,707,503 1,273.387 1,046,129 752,123 
Indian Corn........... 8,977,814 arg ee 6,156,287 10, 912. i160 
dtinnicadine A eS 4 7,198,603 6,996,148 7,115,857 3, 560,055 


Supplies of wheat and flour available for consumption in twenty- 
hree weeks, stocks Sept. 1 not being incinded: 


1884-5. 1883-4. 1882-3. 1881-2. 





Imports of wheat. cwt.21,845,475 26,716,486 29,669,622 27,922,777 
SE DORE. coocss 7,198,603 6,996,148 7,115,857 3,560,055 

Ba of home-grown 
RPE RES. 22,330,034 21,159,568 19,473,500 18,550,000 
ES | 51,374,112 54,902,202 56,258,979 50,032,322 


Avie price of English 
wheat forseason.grs. 32s8.4d. 39s. 10d. 41s. Od. 47s. Od. 
Visib! eee © of wheat 
8.....bush.42,650,000 33,900,000 21,400,000 18,000,000 
. ly of wheat and 
a afloat to U. K. 





ektdiminen steses 2,638,000 2,085,000 2,377,000 2,652,000 
The following shows the a of wheat, flour and In- 
dian corn on passage to the United Kingdom. 
At present. Last week. Last year. 1883. 
Wheat........ qrs. 2, nape 000 2,300,000 i, ha 000 2,055,000 
ET onacsbeccoste 8,000 194,000 5,000 233,000 
Indian corn ...... 308 000 358,000 ida .000 295.000 





English Market KReports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Feb. 27: 








London, Sat. Mon. | Tues.| Wed. Thurs.| Fri. 
senses pw 6S 487%, 48151¢ 491, 491, 491, 49's 
rrubedf gd orm money...... gail’, 9831g | 98716 | 98S9%1q | 989164!) D8%16 
Consols for ReOTEEN <o- 981 


9814 987; 98%Q6 985g P8llig 
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U. 8. 480 enenininiall 2519 12535 (12538 {12533 |1254 /|125% 
| PRESS 40 033 41 40% 

Chic. Mil. & St. Paul.... 739% 7518 | 76 7633 | 755 | 75% 
6, common 8 coor) 1334 35g 14 14% 1444 143, 

Illinois Central......... 126% |12736 |128%4 [128% (129% 9 
ane new oy vatis ennai 537% | 537% | 5448 | 54% | 547% | 547 

elphia & Reading 8 5g 89 87, 9 
oa York Central...... 961g | 97 { 9838 {| 9818 | 975g | 9744 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d.| @ d.je. d. is. d. is. dad. | 8. 

Flour Whest io +. 100 lb.|10 9 110 9 110 9 |10 9 |10 9 |10 9 
Bee Sik ill CIR EES: res pees ee ae 

“aprine, X eo , = , eS te Fiz? @e ise tT @ 
oe Routh n ss 98 [9 8‘'‘9 8B8{98B198B19 8 
Winter, West.,n “ = 611 611 610 610 610 
Cal., No.1 ..... vi 7, & TT's 73 7 3 72.7 @ 
is A Be cces  & 69;);69 {16 8 68 /|68 |6 8 
Corn, mix., ao 46 [ocwecccc|eccccnce| scoescce|econccce lesaecccelocccsese 
Oorn, mix., as 4 619) 4 5101 4 6 | 4 Bly; 4 3¥9) 4 5 
Pork, West. mess..% bb! 59 0 |58 O (57 O {58 O 157 6 {58 O 
Bacon, long clear —— 33 0 '33 0 |33 O {32 6 {32 3 |32 O 
Beef, pr. mess, new, #tc/8$5 0 (86 0 (86 O |86 O (86 O [86 O 
Lard. prime West. @cwt'36 O 36 6 '36 6 (36 C [36 0 |36 0O 
Cheese. Am. choice.... . 58 0 (58 0 '58 O [58 O [58 O [58 O 


Commercial and Miscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $7,890,770, against $6,342,557 the pre- 
ceding week and $5,831,069 two weeks previous, The exports 
for the week ended Feb. 24 amounted to $5,417,915, against 
$5,787,330 last week and $6,425,455 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 19 and for the week ending (for general 
merchandise) Feb. 20; also totals since the beginning of the 
first week in January: 


FORKIGN IMPORTS AT NEW YORE. 





























For Week. 1882. | 1883. 1884. 1885. 
Dry goods ...... $4,190,820 $2,149,123) $3,863.284| $3,205,668 
Gan’ mer’ dise.. 6,984,432 4,777,992 5,731,980 4,635,102 

Total........! $11,175,252, $6,927,115, $9,615,264) 7,890,770 

Bince Jan. 1. ; ; 
Dry goods ...... $25,358,115} $22,573,461) $23,108,73C| $18,139,129 
Gen’l mer’dise..| 51,100,938, 47,152,140! 44'882'059! 37'271/144 
Total 8 weeks..| $76,459.053| $69,725,601) $67,990.789| $55.410.273 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 24, 1885, and from January 1 to date: 





———— 


EXPORTS FROM NEW YORK FOR THH WHE. 
1882. 1883. 1884 | 1885. 


For the week...| $5,965,154) $5,909,490) 5,264,482) $5,417,915 
Prev. reported... 45,288,056! 49,168,623 43,240,825) 48,347,858 


Total 8 weeks..| $51,253,210 $55,078,113) $48,505,367) $53,765,773 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 21, and 


since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



























































Exports. Imports. 
Gold. = | : 
Week. Since Jan.1. Week. (|SinceJan.1. 
Great Britain ........ Msi atts $8,500 Ss ccabh 
A sation Pitts 96,500 923,350 
ET ctibuites aad te 209,405! 1,730,178 
Veat Indies .......... 320,000 2,588,0 Sal 138,037 
AI SE eee tee ae TS Mmmm sie” 6,493 
jouth America....... 12,200 89,875 16,950 65,214 
All other countries... 3,200 19,542 1< 363 971 
Tetal 1885....... $325,400!) $2,705, 972 $323,159) $2,866,243 
Total 1884....... 141,816 922,253 10,977 114,382 
Total 1883....... 29,500 $3,650 4,575 456,075 
Silver 
+reat britain ........ $196,000; $2,182,187 ae Disccede 
Fn one eponuec 13,560 rg 48: fe 206eee 
Vout ond Ee a 378 42 6 ae oe 50,774 
ie eid Fa | ll 19,054 55,431 
DOToricescal  -'\ - teedes 4,235 640 26,89 
Allothercountries...); — ...... Se 86—~—s aes | ae 
Total 1885....... $230, oe $2,310,143 $19, 94 $133,604 
Total 1884 ...... 38,7): 2,°4;5.925 a 12 771,411 
Total 1883....... 382 138] 2,184,243 Hu 975 533, 586 














Of the above imports for the week in 1885, $105, 954 were 
American gold coin and $640 American silver coin. Of the 
exports during the same time, $15,400 were American gold coin. 

U.S. Sus-TrEAsurY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 

















Balances. 
Date. Receipts. Payments. Coin. Ourrency. 
Eke z £ $ $ 
Feb. 4 1,467,560 37 573,937 a. uae. ,674,840 77,23,764,645 97 
|OUR Cee PEPE RSS Se | ee 





“ 94'| 1,836,568 92) 1,081, 381 47|133,148,469 75/24,0:6,304 44 

. 2. 1,491,078 99 928,213 77 , 6! 2 -6,$ 

“ 26. 902,026 87| 1,143,359 93 133,481,829 74/24,054,176 27 

“ 927.) *14,331,978 33) 11,179,706 76, 146,569. 382 19 (24, L02, 195 43 
fotal...| 20,032,213 18 4.906.499 oa! eres iamiadal 

* Ine judes $13,500,900 gold cer tifleates rec soelved from Washiugton. 

i Includes $186,000 gold certificates taken out of cash. 

—The well-known firm of Fisk & Hatch, which was estab- 
lished twenty-three years ago, is about to go out of business. 
The formal announcement will be made in a few days, as soon 
as the final arrangements for closing up the affairs of the firm 
have been completed. It is understood that Mr. Harvey Fisk, the 
senior partner, in connection with one or two of his sons, will 
form a new firm with offices in the Mutual Life buil: ding on 
Nass iu Street. The present house was established in March, 
1862, and it soon gained a prominent position in its successful 
negotiation of Government loans. From that time the bulk 
of the business of the firm was in Government bonds, and 
they became an authority on all questions concerning them. 
In the crisis of May, 1884, the firm suspended for a few days, 
and it was generally supposed that the trouble was partly ow- 
ing to Mr. Fisk’s absence in Europe, whence he had only re- 
turned a few days before the panic. 


—The Knickerbocker Trust Co. of this city has just been 
designated as a legal depository of moneys received by the 
several county treasurers of the State and of the Chamberlain 
of the city of New York, under and by virtue of any law vest- 
ing said treasurer or chamberlain with the funds or securi- 
ties belonging to any suitors in any court in this State. The 
application to the court for this order said: ‘‘That the said 
foregoing trust company by the investment of its capital, by 
the excellent management which prevails in the various 
departments of the company, and by the conservatism which 
characterizes all its acts, is entitled to be, and should be, made 
by this court a deposit bank within tne meaning and under the 
provisions of rule 68 of the general rules of: practice,” 

Auction Sales.—The following, seldom or never sold at the 


Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. ee & Son. 














Bonds. 
100 Bridg’ or Utica Pi’nk $350 Past due coupons of Jan. 
9). Eee $5 1, 1880, from cons. bds, 
28 —— & eben RR. of the State of La. 9 of 
silane ae 351g ex. div. pe 5 each and 2of $17 50 


200 sees siiniox Co.. 
10 RE & Pleasant Valley 


ach 
$4, 1000.4 Alieg rany Central RR. 


vihataeiadd demmsaabina ‘ od. morts., G2, gold 

5U. 3S. Trust Ea. edaavessve 502 bonds, Gne 1022........ 25 
150 Brooklyn City RR. Co....219 $30,000 Ohio Cen. RR. (main 

300 Cin. Waeh. & Balt. RR. line) income bonds...... 4 
Tes adescdbucceueceuc 7,000 Rene ow RR. Co. ist, 

8s, bonds, due i889. ... 90 


Bonds. 
$3,000 Cen. RR. & Bank’g Co. $500 Civ. Wash. & Balt. RR. 


of Ga. Macon & Weat’n ee eee 214 
RR Co., and the South- $20.00.) Hempste ead Imp. Co., 
western RR. Co 7s tri- “Timsited,” 1668 ..ccscoce OO 
partite bds., due 1893..113 $5,000 Hempstead {mp. Co., 
$11, onU State of Ark. 63 , fund. << i" , Spe 51 
debt bonds, due 1900 . 6% | $36,863 20 Hempstead a 
$4,000 City of Hannibal, Mo., Co. ‘limited,’ Ists.... 50 





6s, comp. bds.. due 1893 90 
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DEVIDENODS. 
The following dividends have recently been announced : 























Per When Books Uvosed. 
Vame of Company. cent. |Payable.| (Days inclusive.) 
on aT R atlroads. 
Chicago & No. West pref. (quar.).| 2 Ma’ch 23/March 6 to March 24 
Northern (N. H ) extra div........ 7 May 1/April 2to——— 
Miscellaneous. : 
Del. & Husson Cana! (quar.).... lly |Ma’ch 10j;Feb. 27toMareh10 


The Money Market and Financial Situation.—The past 
week has not developed anything unfavorable in the financial 
situation, unless it be the vote in Congress which indicates that 
the financial policy of the United States is to be dictated for the 
present by the representatives from Texas, Missouri, Colorado, 
&c. The peculiar views of these gentlemen or their prede- 
cessors on matters of currency and finance have long 
been known; the advocates of a depreciated currency now 
will be found to be substantially the same set that wished 
to perpetuate greenbacks and opposed the resumption of 
specie payments by the Government in 1879; the country will not 
tolerate it in the end, and when the silver fraud is finally over- 
thrown it will give an impetus to business that will be analo- 
gous to the buoyancy which took place after the reign of green- 
backs ended and the resumption of gold payments took place. 

The buoyancy at the Stock Exchange has been one of the 
features of the week, and while it may easily be admitted that 
a part of the advance in leading speculative stocks is the result 
of clique manipulation, it isalso evident that there has been a 
widely distributed business in the purchase of bonds in small 
lots, which indicates the presence of investment orders in the 
market. 

The railroads have had a severe month in February, and a 
few of them have lost in comparison with the same month last 
year, while others make a very good exhibit. Unless some 
unforeseen difficulties should arise, the month of March ought 
to be a remarkably good one for traffic on the Western lines. 

The trade balance of the country for January is decidedly 
favorable, showing a large excess in the value of exports over 
imports. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at 1@3 per cent and to-day at 
1@14 per cent. Prime commercial! paper is quoted at 4@5 per 
cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £523,251, and the percentage of reserve to 
liabilities was 46 13-16, against 48 last week; the discount rate 
remains at 4 per cent. The Bank of France lost 758,000 
francs in gold and gained 2,776,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Feb. 21, showed a decrease in surplus reserve of $1,898,225, 
the total surplus being $49,712,850, against $51,611,075 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





————EE Se -_—-—— 


























1885. Differ’nces fr’m| 1884. | 1883. 

Feb. 21. | Previous Week.) Feb, 23. Feb. 24. 
Loans and dis {$28,231,500 Dec.$1,221,606 $344,5 23,300 $325,391,0°0 
Bpecie ....... 101.616,000| Dee, 1,680,800; 77,866,200; 58,504,300 
Cireulation .. 10.9°77,300) Vee. 46,700 14,364,9 16,498,700 
Net deposits..| 352,171,000] sec. 4,869,900) 361,380,200) 309,275.20" 
Legaltenders.| 36,139,60.|Dee. 1,434,900) 32,240,200) 20,023,500 
Legal reserve} $82,042,750] °e¢e.$1,217,473; $90,345,050) $77,518,800 
Reserve held.| 137,755,G06|Dee. 3,115,700] 110,106,400, 78,527,800 
Burplus ...... #49,712,850|Dec.$1,898.225| 819.761.3501 $1.209.000 











Exchange.—The market for sterling exchange has been very 
quiet during the past week, and rates are now the same as 
quoted last Friday, though a temporary reduction of 4c. was 
made in the posted rates on Tuesday, owing to the movement 
of securities to London, stimulated by the higher prices ruling 
there. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 834}@4 834; demand, 4 864@4 863. 
Cables, 4 87. Commercial bills were 4 814@4 82. Continen- 
tal bills were: Francs, 5 234 and 5 203; reichmarks, 948@944 
and 94$@95; guilders, 40 1-16 and 40}. 

The tollowing were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buying 
4 discount, selling 4 discount @ par; Charleston, buying 4’ 





premium, selling + premium; Boston, 20@25 discount; New 
Orleans, commercial, 75@100 premium; bank, 200 premium; St. 
Louis, 50 premium; Chicago, 25 discount. 

The posted rates of leading bankers are as follows: . 




















February 27. Sixty Days| Demand, 
Prime bankers’ sterling bills on London............. 434 4 871, 
I ko acon bea See aeual Se —-* - -quene . 
Documentary Commercial ...........2.---eeeeeeeeeee 4814 cengse 
ST celine diemnemenammonamnnmneiamemnammenl § 231s 5 205, 
Amsterdam (guilders) ............  aqtigueceeeeoenages 401g 403, 
Frankfort or Bremen (reichmarks).................. 945g 9514 








Coins.—The following are 


quotations in gold for various 
coins: 





Sovereigns........$4 84 @$4 87 | Silver 4s and 498. — 99%@ par. 
eae siaihitienanin 385 @ 390 | Five francs......—92 @-—9 
X X Reichmarks. 474 @ 478 | Mexican dollars... — 83442 — 84% 
X Guilders....... 396 @ 4 0v Do uncommere’l.— £3 @— — 
Span’h Doubloons.15 75 @15 85 | Peruviansoles....— 76232— — 
9x. Doubloons..15 55 @15 65 | Engilishsilver.... 478 @ 4 84 
F ne silver bars .. 1 06%2@ 1 0719 U.8.trade dollars—nom.2@— — 
Fine gold bars.... par@ 14 prew | U. 8. asilverdollars— 99%2 par. 
Dimes & 14 dimes. — 99%@ par 





United States Bonds.—Comparatively little business has 
been done in government bonds, and the market is without 
eature of interest; prices continue strong. 

The closing prices at the N. Y. Board have been as follows : 
























































Interest; Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.| 21, 23. 24. 25. 26. 27. 
4%8,1891........ reg.|\Q.-Mar.; 111% S | LLL% *LLL Sy * LLL tL ils 
4195,1891.... ..coup.'\Q.-Mar.}*11273 : 1127%)*1127% *1127%3 *1L12% 
a reg.|Q.-Jan. |*1221, p | 1221. 133% °132%4) 12233 
OU, Re cactce ne coup.|Q.-Jan.| 12245 3 12%41g *1221g *122%4| 122% 
38, option U.8....reg. ee *L01 = 101 (|*101 *101 |*101 
6a, cur’cy, ’95....reg..J. & J.\*125 © (1235 |*125 |*125 i*125 
6s, cur’cy, ’96....reg..J. & J.\*127 i 6127 «1*127 «|*127 «|*127 
6s, cur’cy, ’97....reg.J. & J.|*129 ; 129 |*129 |\*129 |*129 
6s, cur’oy, ’98....reg.\J. & J.|*132 : I32 |*13Z \*13% |*133 
6s8,cur’cy. ’99.. .reg.J. & J.\*133% *133%9 *13349/*134 (|*134 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Quite unusual activity has 
been developed in the dealings in State bonds during the past 
week, principally in the lower-priced classes, and especially in 
the North Carolina special tax bonds, which were stimulated 
by the reports of efforts made to get some recognition of these 
bonds from the State Legislature. Following are the amounts 
of transactions and ranges in prices: $221,000 North Carolina 
special tax, at64@74@5}4; $122,000 South Carolina 6s, non-fun- 
dable, at 34@44; $69,000 Tennessee compromise bonds, at 
54@544; $5,000 do. 6s, at 464; $2,000 Missouri 6s, 1888, at 
1054-4; $2,000 do., 1889-90, at 1084; $5,000 Alabama, Class 
A, at 88; $1,000 Georgia 7s new at 1034, $2,000 do. endorsed 
at 1034, and $20,000 Louisiana 7s consol. at 77. 

In railroad bonds the dealings have been more active through- 
out the list than in any recent week, and prices have been 
strong and even buoyant, many classes advancing quite sharply 
within a few days. Erie 2ds close at 563, against 56 last week; 
West Shore 5s at 36, against 364; Denver & Rio Grande ists 
at 924, against 84; Richmond & Danville 1st 6s at 100}, against 
98%; do. debentures at 61, against 60; Missouri Kansas & 
Texas consol. 7s at 102%, against 1024; do. general 5s at 54%, 
against 54; do general 6s at 684, against 69; N. Y. Chic. & St. 
Louis ists at 912, against 88; Louisville & Nashville trust bonds 
at 84, against 804; do. general mort. at 894, against 88§; do. 
N. O. & Mobile Div. 1sts at 80, against 80; do. 2ds at 664, 
against 654; Northern Pacific 1sts, coup., at 1054, against 1044; 
Atlantic & Pacific incomes at 174, against 17; Chesapeake & 
Ohio, series B, at 76, against 744. 

Railroad and Miscellaneous Stocks.—Notwithstanding 
the absence of important news or developments of a character 
likely to affect prices of stocks, the market has been strong 
and at times decidedly buoyant during the past week. There 
were indications of strong bull manipulation in certain 
stocks, which rose sharply without any new or favorable con- 
ditions, but there has also been more general buying than for 
some time previously. The bears have made efforts to bring 
about a re-action, but without much success until to-day, as the 
prevailing sentiment in the ‘‘Street” appeared to be bullish in 
its tendency. 

Lackawanna, as usual, has led the advance, reaching 104% 
on Wednesday. Northwest has also been very strong and 
active, while St. Paul has been unfavorably affected by specu- 
lative rumors regarding the next dividend, and by an incorrect 
statement concerning the recent negotiation of its terminal 
bonds, in consequence of which the stock has not shared in 
the advance to the same extent as other stocks. On Tuesday 
morning (after the legal holiday) the strength of the London 
market and the accumulation of two days’ orders with brokers 
here had the effect of causing a very strong and buoyant open- 
ing, which gave prices a good send-off for the week. Delaware 
& Hudson followed Lackawanna in the rise, and the reduction 
of the quarterly dividend from a7 toa 6 per cent basis had | 
little effect on the price. 

To-day, Friday, the market was adversely affected by the 
failure of the Silver Bill in Congress, and was weak through- 
out, the decline being assisted also by rumors that the next 
dividend on Omeha preferred would be passed. The close 
was at or near the lowest prices of the day. 
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i NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEB, 27, AND SINCE JAN. 1, 1885. 

ii — 

: ince Jan. 1, 1885. || por Full 

‘ HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. || Year 1886. 
i. STOCKS, . Saturday, | Monday | Tuesda Wednesday, Thursday, | Friday, | (Shares). 

i Tob 3 ,’ Fob. 23. Feb. 2 ot’ | Feb. 25. Feb. 26. Feb. 37. Lowest. pene, | Low.| High 
4h 
ay RAILROADS. BL Coe i Ee Se ae 124 Feb. 9/129 Jan. 17|126 |135 
: [ A y & Susquehanna jeccce e eeeeee coeece eeeeee ceeeee erence osionte pion pies finde pede 3 Phen. aici 90 Jan. 5 9034 Feb, 3 Ig 90 

; ada SES a ap o> gee lca aoe © galas a ee ee eee 57 Feb. 4| 65 Feb. 4'| 50 | 80 
he ay Canadian acific.......--------- 23, 393 331 334, 33 331, 32% 335, *3llg 33 1,900 29% Jan. 7. 35 Feb. 20 2434 57% 
ei Danada Southern... ai *. san 11 11 | *10% 12 | *11.- 12 1 *lo” 12 300/10 Feb. i0/ 11_ Feb. 12} 8 | 12 
ey Cedar Falls & Minnesota....... i ie 38% 3953) 382 3933) 3815 39%) 378 38% 26,627| 31% Jan. 36 40% Jan. 3|| 3744) 90 
Pen C aaeee © ow Susaey eeeeeeeee Sai 3300 3435 3534! 34% 36 344g 354 + af 13, 605 a ts oy *} a > he 2. a :* 
ae sa occccconscooocs : * ; L ly} +53 | ie. ee pore an. 4 Feb. 10 
a} eT OM ie prt ---| 12 12° 12 12) 1% 124) 1a By) 10% Z| Gs Qt Jam. 28) 12% Feb: 26) 90) 28 
ih a ‘ pone 32 *G 1k an, ‘ an. 
ei cntcare? aaa 2d pref....| *6% 8 7 8 tr aad ell 10s 2 33% “131, 133 nana 128? Jan. 2 133% Feb. 26 28 19% 
ey ee eed Be tt 1511,199 | 1911, 195 2134 1221,| 121%» 12% ,110 |11519 Jan. 227, Feb. 4 
iW Chicago Burlington & Quincy.| 12244 122% 173? 7454] 731 74% 73% 74 | 712-734! 271360 | TOR Ion, 3) T6le dae, toil gout one 
ay Mil ukee & St. Paul) 71% 72% 73. 74% 274% ot 5 8 3 Hep. 24/1 957 
1 Chie wate & Bt Pre age 106 Bie tebe) MBL 16 Bra Tare NON BE) on ass dem GE ew: aal BES 
a : é 3 212,3: -_ § ‘eb. 26) 

I Chicago & Northwestern «.--;-|, 92% 944 13194 131%] 132 °133_"| 139% 134 "| 1314134 | 3139 rigs gam, 3/134 Feb, 261/117 140% 
i ne pret iis iis 114 114 “| 113% 113% 113% 113%| 111% 111%} 2,624 /105 Jan. 2114, Feb. 24 100%) 126% 
- Chicago Rock Island & Pacific 113 _—s 7 8 *7 1g ly Bla Biol *71g 8% 50| TyJan. 2| 8%Jan.16!| 6 13% 
ti Cntoage St. Louis & eye Py 17 17 17 17 17% 17% 18 18% 19 1,870} 15 Jan. 17| 19 Feb. 27) 16%; 35 
ki > rt 273 27%, 28%) 28% 29 284, 28% 2534 = 3,200 | 2413 Jan. 19) 29. Feb. 25) 217%) 381g 
i Chicago St. Paul Minn. & ‘Om. soit sare 839 90% 89% 91%) 90. 91 86° 90 | 13,348 82% Jan. 2| 91% Feb. 25)| 80% :o 
4 35 36 38 |*36 40 | 37% 37%! * 3 an. ‘ eb. 24, 
rs Cleveland Col. Cin. & Indianap. 35 0=— 35 ‘ ‘ : 13742 137% 298 |134 . 81/1379 Feb. 27/|12518 141 
 Gleveland & Fittabung. gates | -oeene oon stroma; runedanmnen pppeamtpenenn patel, TEA iw “Tat, Jan. 9) 20, Jan. 27|/ 33. | 33 
. umbia reen ey fee wt y+ ee Pe OS ck be BO 91, 10430 105 i 14103%| 296,200 an. 22'104% Feb, 25 6% 
Delaware Lackawanna & West.| 99 100% 101 %2 2 103 102% 104% a a f a re 06-26 ° op eden. 14, 10 Jan.15| 635 25.55 
a ang i Sieur City meqoonenty peat. gl GRRL TR Bing, Me. oe 5] 55, Jan. 6 GF Feb. 33)| 68 eB te 

j ubuque & Sioux City.....-..- conse onesse 33 *33, 4 1,200 | 2%, Jan. 15 ‘eb. 26)| : 

Mae East — Va. & we ait 3° 5° 3° sie sie i 6% *Glq a 520 47 Jan 23 a* vob. 26 ot” 144s 

A © . 200 | 3742 Jan. 10 ‘el. 13, 

: Evansville & Terre Haute..... *47 4919 ensscecenses| 48 48 | --- 500 a > “7 : = 3 ~ 3} Setgan. 2} 3) 89 
a oe ene re) Sy ON ee a oer ae a 190% Fan. 90/193 ? Jan, 28 1185 * 200 
eae —i—(i‘iésY: «TOM... «wenn ane we wenseercee| eansee eneseef 8 | waite enasae] snacee won cnn *15. «19 16 «16 525 | 16 b. 27|_ 30 Jan. 14)| 20 
ie it Houston & Texas Central povces 18 18 1832 189 *17i2 2 ‘ 29512198 | 12572126 5.155 119% 17126 Feb. 10,110 (140 
ae Illinois Central === --7.---3-| 122 122 ce njumaielh (penta 125% ristiepret brennan es 119% Jan. 16) 88% Feb. 17|/ 70 | 86 
ib MR ON ge RS Me es ey ag re ly} *131g 14% ,510 1, 19 ‘eb. 24) 
| Eaten ewan ey ie i Ais M08) He 208) sy Ae) Abae 10 | Rb | BR dan 2) AE Bobs 31 | Baas 
ae 3 . © TIO @ WOsterh .......--- + . “— > * . iT 8 Fy 73 644. 6 0,38 5 5 J 9 e 25) a 
Ra pake Shere. we ee eee nceee near eeees Tox ~~ oe Si oe oi "a ie Tit 70 7039 “ 70 32° an. 3 71% Feb. 2s a. aie 
Wy ONE SRDS. -- 0 2 ~ ons coos occccs oF ‘ ‘ ‘ ‘ 3lly} 30% 33} 8,270 | 22 16| 3344 Feb. 27] 22% 

‘t roulile Saabs site| 0% 0 iiss i"| Fie Hal “Fes Feed FR asl ao foB| sda: 19] FT Eeb Bol 100 Be 
i ‘ Louis e W AIDaAnY @ UNIC.,, 20'S <0 8 s =| Hsesre ennece : ar .5. eT 5, 3.7251 65 Feb. 27|| 6 

if Stenbatten Beech Oo —_— *14ly ig. wictninsetia (lotta lie. Pie Free inl hd, weses: F Jan 15 > Feb. 14'| 10 24 
Lie Manhattan Beach Co.... ....... : ‘ "351, 36 | 855 36 | 35 35 | +434 35 ,: 2732 Jan. 15! 36 Feb. 7)| 23 

it promatile & Cuattenten .... ...- | “Sas "ss "el. lbh. at tee h1si%s | *P?| Be tem. 18 SS ee 30)| $5, 1105, 
ha Me n Elevated ........./*100 ...... = @seeel Cae ose) ae . 32 i! 5 : 6442 Feb. : 

es Michigan Central... Pa as 6442 ws: Pree Pismacindh Rinatinpoake Mase lexi apeantie: Mel tucmatea' Ete BS 
; : Milwaukee meme ee, AOI Renata: Son pentane, ay oa% cae aoa = 2. 7. 2 7. Aen tH oe isi 
a 60 (ité*é(!*é*R ee ee ol eaee eenies 97° 127 : 23, 12% SOC 2Jan. 26) 13 Feb. ¢ 

af Minneapolis & St. Louis. ----.. » Fa, EE TRE Daeeerteenens D912 dg] 20% 20%, Bex Beh 587 | 25 Jan. 16 29a Feb. 20) 17_ | 36% 
‘4 Missouri Kansas & Texas --..| 16% 17 “BGlo Ai) 16% 18, | 27% 18%) AT. bbe, 35-949) 142 Jan. 23) 18% Feb. 26 6355 100% 

> Missouri Kansas & Texas...... ( -$ ‘ 92 33.) g G¢ 3,76 43 Jan. $ e 

‘ Missouri Pacific .......... hesnes 931s af oh 95% 9542 = Sd | + fie 3° 10° ~s at Pi ey 7 oly Feb. 25) 64 13 
# | nap nll adalat #199% 198 * 1156" 133°" }e120 123 | 121% 121% 4120, 122 150 114% Jan. 2.121% Feb. 26/115 |1273% 
1 Morris & Essex ................ 120% 122 40 40%| 397% 40% 421) 14,000| 33 Jan. 7| 42% Feb. 27|| 30 | 58 
Nashv.Cha ttanoo a& St.Louis, 382 39 943 95% 9415 one 04% ogi 927% 9454) 102,776 | 84% Jan. 19) 95% Feb. 25))} 8339/122% 
ae New York Central & Hudson..| 93's 94% ' foes +4 Bq se *43, 5 ~43g 5 '300| 44Jan. 2| SieJan. $1} 4 | 10% 
New York Chic. & St. we omit Ste 9 94) 915 9 8 Big : As, 1,025| TlJan. 3 oo Feb. 17 a, + 
‘ae o . ; . 7, 87%! 8742 873 87 | 844%.Jan. 2 an. 1: ‘ 
oh New York Lack. & Western...) *86_ 88 86% 88 os 88 or is oii ige 1 ie 17,737 1144 Feb. 9| 14% Jan. 6|| 111g) 28% 
Ay Sow York Lake Erie & beta agi S00 30. 30 | 29 30 | 29% 29%) -so2e ones 717! 20 Feb. 5 7, Jem. . ° iq 
4 ‘ - + > Tas ° 1¢ } 5 ; pi ) 153 1é iri y m ‘eb. 

Oh Bow york Sacto grag Stan 164% 16% 16% 16% fawet 164 ae rt te 180 “180% 1 ‘at eS a 13 18044 Feb. 5) 173 BA 

RS ew Yor enews eennes UR Saar * ose ee 2. Ja 1S ‘ . : 2ZeJ 6 

i Bt ie ihe a Me ob AS 

Be | ork Susq. estern ... ~ paeeee posses + ‘ ‘eb. 2 4 

8 acetal we wot pref.| 8 8 oa ee ; bd ie. “ ee demo poe 27 ~— | 10° 13 

ce! Norfolk & Western ------ ~--..-| -----+ -;---- - "oR "Oo =u! 5, Bly 25lol 253, 25%) 25 25 1,350! 21 Jan. 29) 25% Feb. 26|| 17 

al a pref....... "oO - fay ise] ise isl 18% Toil 17% 1sy| ds0 i] — 17| 19% Feb. 26 | 14 | 27 

1 , wer Tee sonnel tia 43% 7 4234 43% 423% 43%) 42% 43%) 42, 4276) 35,271 3640 San. tf 43% Feb. 24)| 3744) 57% 

— §6 Sh eS dE euatihe : ; 1% = 14, ‘ 495 Jan, 16 4Jan, 2) : 
Ohio Central... ..........22022. 1% 14% - Se sted on she) gar? sacl eee 13 ry 19 Jan. 14} 1451 25% 

i Ohio & Mississippi pubidustisnncd *17s 1742 17% 18%) 18 18% rte +e. “rs eee tt: 15% Feb. ’ 11 Feb. 16 5° 11%, 

+ BR cretenrrr stoner] orecee conans te den Tl abtatdell Sadan > baweeel tapene bemstel “iveaes a6 | Feb. 20) 12, yee. 18) oh By 

3 | rego 4IM© .-------- ~ 200 * -aBee CESes> "W677 43! “Yas. “Vas 3! 7g) 90.9! an. 2% 4%, Jan. 2 

he Oregon & Trans-Continental...| 13 13% ee ie -5e% tee 14% 1518 13st 13s *O'450 1212 Jam, oe 152 Fe. o7\| 7 “| 173% 

a) Peoria Decatur & oa se, EB, 174 17% 7h 17%) 17% 182 17% 17%] 2100 15'g Jan, 21] 19° Jan. 2) 16%) 60% 

Philadelphia & Reading. -..... | sao eet 12339 123%, 123% 124 “123 9124 *| 124 “124 119% Feb. 17/125% Tan. 7 (11918 135 

F Pittsburg Ft. Wayne & Chic... 12219 1231s patinpadix | fa > HE how sth, pon BG ee alk 16 136% Jan. 29/140 Jan. 3/|138 (146% 

tm Rensselaer & Saratoga.....0--| ..00----00-| 0B | weneee eeeeee Ys qOME QE 2 2 lg 200) 2° Jan. 28) 2eJan.17!/! 2 5 
Al " Baee. & Alteg.. stock weet pees te ae We TTI ei S| 8g Sig] 52% 52%) 1,200 447% Jan. 19) 53 Keb. 23)| 32 °| 6 
+e Richmond & Danville...... .... 50 + % "38°" "553,) ge. O31) 93” 94 7] 29 231 1400/19 Jan. 2 24 Feb. 26! 12 | 32 
: Richmn'd & West P'nt Terminal 21'2 a ' “31 315 “3% 34l By 3% *3 34 '300 | 23, Jan. 26) 3%4Jan. 2) 17) 1649 

4 ee nee. -----| ane | Oe 18 18° — oe cm 100/17 Jan. 2) 19 Feb. 20) 14 24 
| Rome Watertown & Ogdensb’g) -..... -.--.- a ee oe | iu fy oes aco 5| 3 ; 56\| 18 
‘i St. Louis. Alton & Terre pre : 23 24 sneees eeenee 2242 27 en a hicnaal scat 400 | 2012 Jan. eae wines ny 70 3S 

i pret. *.---.. ro “S01, D0! "301° 317] 81” LT 2 2 "035118 3 ‘eb. 6 | 21 Feb. 25)| 1139} ‘ 

2 St. Louis & San Francisco .. 20. oS a = * a =. 37% aa, 0S} tg B8ly 1070 1g, Feb. 30) 39% Jan. 8 D415 50 

i! , ~ pret, vised ig “82 Sdtp] B3% 83%) 84 84 Bi Bt 300 | 80% Feb. 3) So: eee aril de 32% 

s_ Tee lS hUC CO - o 6s * oe 2 y 2 Nea r) 2 ‘e » > Do Dad 

: Bt. Pant & Duluth.....-.....2..| ---2-2eeeee-] | ee eeee cence] reece cece ee se iy, Cate TMs ei T2 Feb. a6) 7712 Feb. 9 G5 = 
Sr | ecg ~~ Sertegpst Poneeegen a oo esse openssl] eonsee wosnee! oe 39°" “ao” ; 15 2; 90 Feb. 25)| 761g! { 
 St.Pent Sunnesy,E Saiiaba) “85 eg ee ew) Se ee eee oe 

; exas & New Orleans..........| -.. o5.°15%,, © £+4|°% 33,°79° | T 33, ° 733; “13° 18%) “12% 135,| 297105 3 Jan. 31 13% Feb. 26| 5ie| 22 
‘ Texas & Pacific ........ weeeeees 3% ie deus 49 | asut dev] ag” ast] aig aan 22423 ys 2) 51% Feb. 10) 28° S4% 
2% “gy palate wig ge? - ct ag al 3 3 * 5 5 5 5 5 454 4% 410 4 Feb. 3) 542 Jan. , + A 

4 mee wna “1198 1918 ce ele #112; 12% *11% 13%, SBI% ASG. ccones 11 Feb. i 14 Jan. 12) 9 | 32 
PE MISCELLANEOUS. : 7 . - ss | gin gan we o-! 55 Jan. 261 49 | 61 

; ig DDE RR ier i Ma SE eonesecpennon Ao Sie es oe eee ee 171% 

Bankers’ & Merchants’ Tel... *1) 12 "134, “133, “73 "13% 13° 13%] 12 12%! 6480) 8 Tan. 3) 13% Feb. 24] 7 4g 

Colorado Coal «& Iron........... 1l% 12 12%2 13%) 13 13%) 13) 13% 8 ,6.480| 8 Jan. we ae 

Delaware & Hudson Canal..... 754 79 7942 Sl4g) 7953 83 | 80% 82%) 78 80 25,657 | 6612 Jan. 22 bead wenetben 67 17% 

if Mataal Union Nay oP sence] esecescescss| =— 8 ssé, Senne Ts, pe Tope Rai m—ieET fe wéenen gas wenghvanete coon «nici ne 

| New York-& Texas Land C ogerre Paseee “311g BLM) 89°" BO") BO CHL) 72735 39 2,110; 21 Jan. 3) 34 Feb. 20} “8%| 65% 

44 aoe on Improvement Co....... Sl 31% Slig Sits a. oO a7 OBT7L| oOkk sm 1935 » ‘ an. 10|} 6034'112 

Oo reyon fi Railway & Nay. Co oT G32 ore Se +t fe ae 4 a § ase HE. eas Bas — a. Ses, ne 4 + foe 57% 

} Pullman \ ee 127 uid Mids 1, Lid 115, | 114% 115 Vid 11494 2,948 |107 12 Jan. 2115 "Feb. 25 ae 
SS ae sag ea Ra 39 is “251g P+. #25 lg 327 25 lg 32 "| 25g 32 -...-- | 30 Jan. 30) 30° Jan. 30|| 20 °| 34 
a Western Union Telegraph... 68% 594 59% G04) 59% 60 | 53% 59%) 58% 59's) 73,065 | 53%2Jan. 2) 63% Feb. 10)| 49 ng 
me E Ss saint e= 48= |x129 2 1*13! 38 205 an.@2:135 Jan. 28)/125 (13 
rf OSS he nerahncesee nena 132-135 ABs, Fhtte 388 286 age. tee tee tee 195 | 87's Jan, ©: 3,93 Jan. 13|| 87 {102 
oe IPED. ---~--0r0re~voeeesvaeen > tale 50k: 50%} bl 52 | 51 Bl | «50 Be 173 | 4 2) 52t2Jan. 10|| 45 | 61% 
4 Wells, Fargo & Go..222202277227] 109% 109% 109 110 |*108° 110 | 109 109%! 109% 109% 135 101s Jan: 2110 Jan. ee 98 (115 
a INACTIVE STOCKS. - ‘ , 78 Jan. 8| 62 | 80% 

: ee eee ne a i, ee ee 114% 11% hon =. aon ae er wal 114% Fev. 26! 11 | 16 

af 5 enely gs RESP oeedae: Peeecedetegn MLIMEEE Rescestenno Ieqeampeeecs bt 147 Jan. 29151 Feb. 9/142 |152 

; mage ed = oon prof... 35 Spaveeondpeerre paesneesd Utanenn ndaments, eriecmetecinien "22°" 9933) “"300) 22 Feb 27| 22% Feb. 27)| 232 a 

Lb noinrmati Sandus ev eeccse ecccee eeeese ceeese| eoeece con-ne| eee as seee-- | - “2 Feb. 27 oe ‘ 

“3 Solumbus Chic. & Ind. Centr’l| ~*i; “133 ae SS oe eR Oe. nee 5's Fe. 81 50 *gan. sil 50 | 50 

4 on ter fog) nei SE Renetpncged ME MEE [Conegedhsnsset fans 91 93g) “Big Big! “"'35B°"'B5,) "400 | 242 Feb. 25! 3 e278 bee 

3° d 50 Ee a ecceee ---see = - : ‘ 9x Or ‘ 2991: . 22) Dd 

i New York Elevated............ *120 °° 135 120 135 |*120 ...... wresee coee-e "120 139 seeeee eT Sang 10| 4 —- ais 

: Virginia Midland ...............| ----++ -++++- TE Enmredoewe eakigecce Tetnieeon.s cmepeene Faget ass 
“e Warr i svcnstudatidaedal Snenie sinbens fc) enone epee Seeets oeenre eS Sema rer es Toes sre 40 Feb. 13; 40 Feb. 13)| 39% 

i. Canton Company ............... seeeee coer: $ | eeene wwih peer poamen emcee: ye 100! 19 Feb. 9| 20 Feb. 27) 18 23 1, 
‘4 Consolidation Coal..............| s.«- © seceee ee we | weweee ceeeee| eeeee eo sneeee - -| 10 Jan. 30! 10%Jan. 31\| 8 | 11 

: Homestake Mining Co.... .... ~| eeeree eoenee ° cores coccce Te aes ee ee eh ee ee ee 700 Feb. 7 . 251) 5 10 

: New Central Coal............... 6 6 : 6 G2) TT | www wee weeeee| ceneee eeeeee 17 Feb. 7/17 Feb. 7|| 14 | 29 

‘ Ontario Silver Mining..........) ...... .-.... : serece coerce! cones @ saeeee] eevee err ween Seer fai Peres areal. aeiDets | 64 |264 

é Pennsylvania Coal. .............| ..... © eccece SL wee eee ee eeee | ceeeee oe cone] eocene ones oe gener A nme 3 he ate Male Rian se 

« These are the prices bid and asked; no sale was mate at the Board. t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, FEBRUARY 27, 1885. 
STATE BONDS. 






SECURITIES. 









‘ 
eeee0 


SECURITIES. 





Bid. 


oP 


| 











SECURITIES. 


4s, 


RAILROAD BONDS. 






Bid. 


| 
Ask. 





SECURITIES. 





Bid. 













Ask. 


438 
547%. 



























































































































































































































































| ! 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. | Bia Bid. |Ask.|/| sxcCURITIES. |! Bid. asta 
Del. L. & W.—Contin’a— || Metropolit’n El.—1st,1903) ------ ‘11 || penn. RR. —Continued— | 
Railroad Benés. orris & Essex—Ist, 7s, 138 lngonq| | 2a, @ M1 Tice cneaheiade OO Tednegs Pa. Co.’s Reg., 192 984g 100: 
(Stock Excha Se Wh, Bin nantbccses 112 | seeeee | Mex. Cont. —lst, 7s, 1911. oecees|connee Pitt.C.& St.L. 3 wha 7g| 117 |.-.-0- 
Ce Gonteal iat, Go, ois tease aeneee Ronds, 7s.  ___a grrr ttiareeee| lst M., 7s, ex-cp., 6,7&8) <-----|------ Die Pn Wb descetosdes aed bd 
Alleg’y Cent.—1st,68,1922) ------ ceeces 73 of 1871,1901 ....... -....125 | Mich.Cent.— Cons. ds, 1902 *10g leeeeee 2d, 78,1913 ....-....---|) rzs**fazese 
Atch.T.&S.F 11920) ------|------ 1st, consol. ar., 78..| 122%2 123%) Consol. 5s, 1902. ........ 10649 --.... Pitts, Ft.W.& Chic.—ist 137 |138 
~ g fund, 6s, 1911..| ------|------ —1st, 63| 119 120 cae A RNR | occeee scenes 2d, ie, | esmadiiee (13S joneee ~ 
Atl. & Pac.—1st, 6s, 1910.) ------ 75 Construction, 58, 1923 -.--«-/ 9512! Coupon, 5a, 1931_....... oo |e panne ( *eetetes 130 }.---- - 
Balt.& O.—1st, 6s, Prk.Br.,*117 |..-... Del.& Hud. Canal—l1st, 7s 13 115 | Registered, 58, 1931. ... 0s -----! 99 | Clev. & Pitts. —Cons.s.fd.| 123%9}----- - 
Bar. C. Rap.& No.— 1st, 58; 105% 106 || 1st, ext., 7s, 1891........ 13 | oe Jack.Lan.&Sag.—6s,’91./"105 |-..-..'| — 4th,s.fd.,68,1892....... O06 j----- 
Conso!l., st, 5s, 1 “| "sape0e 92's) Coupon, 7 o4. ape aap 118 119s |Milw. & No.—1st, 63, 1910/*------ 94 || St.L.V.& T.H.—1st,g.,78 116 |.---- . 
M AB oY etl sees Registered, 7s, 1894 ....) ------|------ ||. 1st, Cs, go 1913 ......| s-*---'--- ses! 2d, pk 1898... 22.2... a] eeeeeetoeee -- 
Ia. City.daWest.— 1st, 15 112 |...... 1st, Pa.Div., cp., 7s, on? 2188 BB |eeeeee ‘| MiLL.S.&W.—1st,6s,1921 101% 102% d, , 78, 1898 ....| ----++}+s2< -- 
C.Rap. 1. F: ~& N.—1st, 68, 408 109 || 1st, Pa. Diy. Teg., 1917. 129% r22202] | Mich. ‘adiv.—-iet, 63, 1924) ~--.-.|------ || Pitts. B& B.-1et, 6s, 1911) .--<-- 80 
1s ee woe |eeeeee Alb. & Susq.—lst, 73 .../ 110. |-..... ‘|Minn.& St. L.—1st,7s, 1927 "122 |...... ‘Pitts, Cleve. &'Tol.—1st,68| 10744) 109 
uff. ya P.—Cons., 68) ------ jteeeee 2d, Ts, 885 ocecscessecs 104 sya77,, Lowa Ext.—1st, 7s, ‘1909 116 |...... Pitts. Junc.—1st, 63,1922) +--+ [---*-= 
General, 6s, 1924 .......| ------|------ ‘| 1st,cons., guar.73,1906 122 (127 || 2d, 7s, 1891.............. "97 | |---:--||Rome W.& O g—ist, 73°91 ees eee 
an. So.—lst,int.guar.5s) 27% 93 || 1st, cons., gu., 63,1906, 113% ...... S'thw.Ext.—1st, 78,1910) 112% 113% '| Con., 1st, exi., 5s, 1 75% 76 
5s, 1 74) 73 Rens. & Sar —1st, Cpa7e| 137 |------ Pac. Ext.—Ist, 63, 1921. 102%9)...-..||Roch.& Pitt.—lst, s,102i, 107 107%. 
Reg., 58, 1913 ...........| ----++|---s-+, 1st, TOK. , 78, 1921 ..... 137 |...... Mo.K.& T.—Gen’l,63,1920| ------| 69 || Consol., Ist, 6s, 1922... 88 %9} 90% 
Contral I owa—Ilst,78,’99t) ------ 97 || Denv.& Rio Gr. be 1900} 90 | 94 | General, 58, 1920... ..... 3 |-seees | Rich.& Alleg.- —I1st,78,1920} ,52% 53 
East. D iv.—18t, s,1912, “60 |...... || 1st, consol., kt 1910....)| 49 | 51 Cons. 7s, 1904-5-6....._. 102%) ...... || Rich.& Danv.—Cons.,g.,63| 100%4/ 100% 
Ill. Div. ~alst, i -) rsenpsienened Den.So.Pk.& Pac.—lst, 78)\*------ 82 || Cons. 2d, income, 1911..|,------|------ Debenture 6s, 1927 ..-.. lt 614 
Char. Col. & Aug.—Ist, 78 ------|-----. | Den.& Ris: Wosta-1et,e 40% 41% ent. Mo.—Ist, ’90/"202 |-.--.-. Atl.& Ch.—1st,pf.,78, '97|"108 }------ 
Chesapeake & 0 io— ; | Det.Mack.& Marq.—lst,6s3} 45 | 50 || Mobile & Ohio—New 6s..| 106 ences Incomes, 1900 ........ “72 jonnnee 
Pur. money fund,1898..| 109 |...... | nt, 3498, S.A...) =-----|------ ter’l trust, 6s, 1892,*------ 96 Scioto \ val— —Ist, cons., 78.| ;-->--}, 80, 
6s, gold, series A, 1908 .| 103 (205 | E.T.Va.&G.—Ist,78,1900} /*100__ |....-- ist, Extension, 6s, 1927! ------|------ n Mt—Iet, 7s 112 j|112% 
6s, gold, series B, 1908 .| 76%2)..--.-'| 1st, cons., 58, 1930...... 485| 487% | Morgan’s La.& T.—Ist, 68) ------ 107 Sa. od eis 7 105 |------ 
6s, curre ney. i actea 26 | 274 | Divisional Be, 19380 t.... | ecccce|---0-. 66, 78, 1998......c0.ceca) eeseee 15 yy tA Tews, a ch—Ist, 7s| 107%! ----- ° 
Mortgage 6s, 1911......| --- wx:| 92, Eliz.C.@N.—S.f.,deb.,c.,68] ------|------ Nash.Chat.& St.L.—1st,7s| 117's 117%} Cairo & Fulton—1st, 7 105 39/------ 
Ches.0.&8.W.—M. 5-68... 7AM 72%s)| Let, Ga, 1990 .....c<cocce- esccce| coves , 68, 1901..............] see-+|---eee ‘| Cairo Ark. & T.—lst 103 |-.---- 
Chicago & Alton—Ist, 7s.| 11844)......|| Eliz.Lex.& Big Sandy—6s| _90 | 91 entral—6s, 1887...| 19548) ......! sialtan fH , 58 1st 7 10%) 71% 
Ss d, 6s, 1903..| ------ |_~----|| Erie—lst, extended, 78 -.. ca a Deb. certs., ext’d 53s..._. 10439 103 St.L.Alton & T.H. pista 1i2 seogce 
Ls. & . sfiv.—lst, 7s., 118 (119 || 24, extended, 58, 1919..| 109 |..-... .C.& H.—Ist, ep.,7s| 13444135 || 94, pref., 7s, 1894 ....... “| 1059 106 
| a PPLE TART a, extended, 4198, 1923 \qt04 ‘a 105 ist, reg., 1903 .....2... 132% -.....|| 2a) Income, Ws, 1804 2. 95%) 97 
a rack. & Chic.—ls ,118 conesa} 4th, gxtende , 58, 1920.) 107 2) eecece Deb. 5s, 1904.......... 104 {204 42| Bellev.& So. s —Ist, 88\*112_ |----- - 
Stet, gt 78, ’94 ilsty teeeee, | BGR, FO, BEBO. .cnnsiseocces O78 237377|| Hud. Riv.—7s,2d, s.f.,’85 "102 %)...... | St.P.Minn.& Man. —lst,7s lll% ceeee - 
2d, (360), 7s, 1398..... 120 |...... || 1st, cons., » fol 7s, 1920 ver pete Harlem—let, 7s,coup...|,233 |-.--..|| 2d, 68, 1909.............. 112 |..... - 
2d, guar. (198), 78, ’98) ----..].....- ‘| 1st, cons., x i ae || _1st, 73, F S003... 131 {134 || Dakota Ext.—6s, 1910..) 1114)212 
Miss.R.Br’ge—1st,s.f.63| ------|------. Reorg., 1st lien, 6s, "1bU8 seccee|eccece NY. Elev'd— ‘bt, 78, 1906; 119%4/221% | 1st, consol., 68, 1933....| 105 |----- - 
Chic.Burl.& Quincy— ati || Long Dock b’nds, 7s, 93/2116 |.--... INUY.P.& O.—Pr.l’n, 68, 95! -.:---|------ '| 1st. cons., 6s, reg. 1933.| ------ oeceee 
Consol. 78, 1903... .......| 121%4)-----. Baft.N. Y.& E.—1st,1916 *127 22s N,Y.C.& N.—Gen. ,68,1910 34 }..--../| Min’s Un.—Ist, 68, 1922,"108 |----- a 
ao coking fund: 1901 ..| ------|------ L.E.&W.--New2d6| *57?s8) 57%! Trust Co. receipts. ......|.------ 3449) /St. P. & Dul.—1st, 5s, 1931)*105_ |.----- 
5s, debentures, 1913...-} 99%) 99% Collat’l trust,6s,1922.| -.--..}...... N.Y. &. N. ‘Engla ist 7g *110'2'112 || So. Car. R —Ist, 6s, 1920) 102410 
Ia. Div.—S. fd., 58, 1919) ------!------ | Buff. S.W.—M.,68,1908) ----..'..-.-. Ist, 68, 1905 .......-..-2.| *perse|+secz-|| 2d, 68, 1GBL...2. 22.2...) enone |eeeee - 
s) ig fund, 48,1919) ------|------ Ey. & T. H.—1st, cons., 63} 101% 202 | N.y.c. St. L.--1st,63,1921| .9i's) 91%2|/Shenand’hv. —1st,78,1909} -----+|-7-55- 
Denver Div.—4s, 1922..| ------|-.---- Mt. Vern’n—lst, 68,1923) 93 | 94 |! nea 8 A aparanoeone *95 | ---- 00 '| General, 6s, 1921 .......| ---- --| 42%@ 
Plain 4s, 1921 ...........) ------ .99 ||/Fargo & So.—1st, Gt, BREE ecasceleccece N.Y. Ww Sh.& Buff. <aUpd ,58| *36%4) 37 || Tex.Cen. ist, s.f..78,1909| “50 |------ 
C.R.1.& P. .—63, cp., 1917./ 128 [129 | Frté P.Marg.—M. 68,1920 essese 116 ill i Registered, 5s, 1 *35 000, || 1st mort., 78, 1911 ...... 15 |-c-cce 
a, Teg., 1917 ............ 128 [wee | | Gal. Har.& 8.Ant.—1st, 6s 99 100 IN. Y.Susq.4W.—1st.6s..¢| 54 |---... Tol. Del. & Burl.—Main.6s| ----- + |+-ee08 
Ext. & o1.,58,1934....) 106%'...... | SU, BOR ccncccatcence oy Debenture, 68, 1897.....) -+-:--|--- -s-|| 1st, Dayt. Div., 63, 1910) ------ [-+--- 
Keok. & Des M.—Ist, 58 105's'...... || West. Div.—lst, 58.....) 91%) 9249 Midland of N.J.—Ist, 63) _77 | 8242); 1st, Ter’l trust, 6s, 1910} ------|------ 
Central of N.J.—1st, 90}; 111. |...... BA, Ca, 19B1..cncscocce] “ce2ee|<oeees INLY &H.—Ist,rg.,4s; 106 |.....- || Tex.c& N. O.—Ist, 78, 1905) ------ scccee 
lstcons.assented,18399 +; 992109 GrnBa AV. &St.P.—1st,6s ccccce| Nevadac Central—Ist, 6s..| ------ |ecoces ‘|| Sabine Div.--l1st,6s8,1912) ------ gl. 
Conv., assented, 7s, 1902) ------ |100 | Gulf Col.& 8. Fe—7s, 1909 105% 10749 N.Pac.—G.L.gr., Ist, cp.,6 104%9/106*9 8||Va. Mid.—M. inc., 6s, 1927} ------| 59% 
Adjustment, 7s, 1903...| 1044s ...... | 2d, 63, 1923 ....--.-.--2.) +--+! 32-00. Registered, 6s, 1921....| ------|104*%2)|Wab.St.L.& Pac.—Gen’l6s| *37_ |----- - 
Conv. debent. 63,1908..! 70 | 80 Hann. & St.Jos.—8s,conv.| ------ iv in O. Pac.—1st,63,g.,1920i 604) 65 Chic. Div.—5s, 1910..... 7S 1g). ---00 
eh.& W.B.—Con.g’d,as.| 98 |109 || Consol. 63, 1911-........ 11742118 || Norf.&W.—Gen’l 68,1931; 94's'----.. Hav. Div.—6s, 1910.. *snss+/egege 
Am.D’k&Imp.—5s,1921; 75 | 80 | fouston & ‘Texas Cent.— | || New River—1st, 68,1932) ------!---.-- Tol.P.& W.—1st, 78,1917; 7749) 77 
Chic. Mil& St. Paul— || 1st, M. L., 78, 1891f..... 91 | 9145 Ohio& Miss.—Consol. s.fd.|.------ ‘118 Iowa Div.—ts, I1921.....| ------ 70 
Nk etna: 128 }...... ‘| 1st, Western Div..7s{..| 77 | 80 || Consolidated 7s, 1898. <3 outie ily Ind’polis Div. = 08, 1021 oreees “sos0 
24,7 3-10, P.D., 1898...| 118 |119 || ist} Waco & No.,7si....| 7% | $242! 24 consolidated 7s, 1911| 110, |114 Detroit Div.—6s, 1921 ..|*-----. 75 
1st, 78, $ &.. R.D., 1902.| 127 130 2d, consol., main line 8s. | OS | 4 Ist, Springfield Div., 7s! ! lence || Cairo Div.—5s, 931 eene| “orces| seeeee 
lst, LaC. Div., 78, 1893.) ------ i7 || 24: Waco& No. 88,1915), ------ lessees Ohio Central—1st, 63,1920 31 || Wabash—Mort. 7s, 1909) 70 |------ 
lat, I. & M., 78, 1897...) 119 |119% General 68, 1921. .......|*----+- ‘| 1st, Term’ . 68, 1 cccece 60 | Tol. & W.—Ist, ext., 7s| 108 |1104 
ist, I. & D., 78, 1899....| 117 |......|| Houst.E.&W W.Tex.—isty7" seeeee 403 || Ist, Min’! Div., 6s 1921 wtneee | seers 1st, St. L. Div., nu »g9| 100. |102 
lat, C. & M., 78, 1903.../ 125 (126 || 24, 6s, 1913..........-..- | weeeee ro- '|Ohio'So.—1st, 68,15 931 on Be Res | 2d, ext.. 73, 1893...... 95% dl 
Consol. 7s ST scditens tt 122 | 1. Cen.—Spd. Div. —Cp.68| ------ Jeccece | Oreg’n& Cal.—1st,6s,1921| ------|------ | Equipm’t bas, 7s, ’83. ¥ 22s 
ist, 7s, I. & D.Ext.,1908, 11942)... 1 ae Div.—Reg., 53...| 103 |...... | Or.& Transe’l—6s,’82- +n GI |.....- Consol. conv., 78, 19 
lst, S.W. Div., 63, 1909. 110% 1ll || GSt.L.& N.O.—Ten.|.,.78 "118 | ...... ‘Oregon Imp. Co.—lst, 7318} 80 | Gt. West’n—Ist, 7a, ’88 106% 107% 
lst, 5s, LaC.& Dav.,1919| _97 |...... | lat, pocket 78, 1897 ..| 121%)......; | Oreg’n RR.& Nay. ~Tst,6al, 108 4/109 | 28. Ta, 1908. ......... 954g .---06 
let,S. Minn. Div.,68,1910 110 |...... i) th BODE carusttnvers | xeeene wens | Debentures, 1s, i884...|"101 [102 | G-& ‘Tol—lat, 78, 1890] ----..|--=-- : 
Ist, H. & D., 73, 1910...| 119 (179%! — Geld, 5a, 1951 -..0202. | 106% 107 | Panama—S.f, 'stb.63,1910) , ------ 101 | an.& Naples—Ist, 7s| ------|----- : 
Chic.& Pac. Div. ,68,1910; lis 114 | Dub. & S.C.—2d Div., 78) ------ '|Peoria Dec. & Ev.—lst, 63 "100 |...... Ill.& So.la.—1st,ex.,6s! ------ | =<----« 
sae ne P.W.,53,1921) 94% 95%) Ced. F. & Minn.—1st, 7s! ;----- 113: ‘s| Evans. Div.—1st,6s 1920) 92 | 95 St.L.K.C.&N.—KR.e.,7s| 102 |103 
Min’l Pt. Div., 5s, td 9. 9S |--eeee | Ind. BI. &W. Fist t pref., 78 115 |......!/ Peoria & Pek.U’n—1st,-63, 101 |..-... Omaha Div.—1st, 7s) 100 /201 
Cu L. Sup. Div.,58, 1921) -.-...!...... | , 4-5-68, 1909......... 74 | 73 | Pacific Railroads— p Clar’da Br.—6s, 1919! ------ 75 
Wis.& Min. Div..5s, 1921 | 9449 + ty | od, "4-5-68,. 1909. aes hasepes! Central Pac.—G., 63..... | Wl 3112 | St.Chas.Bge.—lst 68) 80 [.--sc- 
Terminal 5a, 1914....| -.-...| 9219 | Eastern Div., 68, 1921..| -----.!...... San Joaquin Br. 63.2} 107. |1U9 | No. Missouri—1st, 114 
Chic. & Northwest. | ; \ ‘Indianap.D. & Spr.—lst,78| ------ OU Cal. & Oregon—Ist, és DY 4)... | West. ~~ Tel.—1900 coup. | 11S%g}.---.. 
Sink. fund, 7s, 1885..... 102% cesses “y | te, Oe Cal. & Or.—Ser. B, 6s,.| *99 |.----- we CO ene 11349'.-.... 
Consol. bonds, 73, 1915.| 136 (137 2) Int. &Gt.No.—1st, 6s, gold --e2-/10549 Land grant bonds, 6s.| 102 119024 NLw. hee a 1904| ----..)----- - 
Extension bonds, 73, '35; 1U2'4'...... oupon, 6s, 1909....-... 692 70 | West. Pac.—Bonds, 6s) 103%4|109 | Mut.Un.Tel.--8.fd,6s,1911; 69 | 69% 
let, 7a, 1835............. | 103% 103% ‘Kent’ y Cent.—M. G8.1911) ------|.--0--, No. way (Cal.)— Ist, 63 103 |......)| 
Cou on , gold 7s, 1902..) 123 |......|| stamped, 4 p. ¢., 1911 _.| .--.--|.--206 || So. Pac. of Cal.—1st,6s| 97 | ¥7%4)) INCOME BONDS. 
d, gold, 78, 1902.) *...... 2373 | LShore.-- .&N.I.,8.f.78 *102%,103 || So. Pham vot Ariz’a—lst, 63' ------|------ ‘(Interest payable tf earned.) 
ce fund, Gs, 1929..| ‘Wi 7 11234 Cleve. & Tol.—Sink’g fd. 102'g|..-... || So.Pac.of N.Mex.--1st 68 “93 14)...... Atl & Pac.—Inc., ie. 2 4 Oe 
Sink. fund, 6s, 1929, OG) seco liz New bonds, 7s, 1886..| 105% ...... Union. Pacific— lat, 8 | 112% 1723) Central of N. J.—1908 ....| .-.... caccce 
Sinking fund, 5s, 1929-- ‘see Cleve. P. & Ash.—7s....) 115 |...... | d grants, 7 10344 109 | Cent.Ia.—Coup. deb.certs.! -----. -eesee 
Sink. fund, 5s, 1929 re, veneee 165%5 Buff. & Erie—New bds.| 12. |...... Sinking funds, ba ‘93 | 18% 1i9 | Chic. & E. Ill.—Ince., 1907| = *83)}-----6 
Sink’g fd. deb., .: 1933) 96% 97 | Kal. & W. Pigeon—1st..| 100 |...... | Reg , $8, 1893 .... ..../*------ 119 | DesM.& Ft.D.—1st, fine. »6s obceun <ecece 
25 years deb. 53, 1909 96 |.......| Det.M. &T.— 8t,78,1906) .-----!...... | Collateral Trust, 6s.. “iui ceedee | Det. Mack. & Mar . ecaqualoecece 
Escanaba & L.S.—Ist,6s, ---.-. 113 || Lake Shore—Div. bonds BBS hcccoce do 58, 1907} ------|------| | E.T.V.&Ga.—Iac.,6s 1931 134g} 13% 
Des M.& Min’ap —1st,7s8 ccccceleccese Consol ne OUND lst, 7s. *123 ecccece Ka s.Pac.—I1st, és, "D5)| «cece :ae 02 |Elizab. C. & Nor. 9d, IMC.[ cccee. eee 
Iowa Midland—1st, ee eee Consol., reg., 3h, g...;*127 [123 | lat, 68, 1896 .........| ------ 109 | Gr.BayW.& St.P.—2d,ine.| 8% a5 
. Peninsula—\st, conv. 73! 130 |...... Consol eas ye. «| sceees 11542 Deny. Div.6s,a8’d,’99| 107+a 167% Ind. Bl. & W.—Inc., 1919)*...... 20 
Chic. & Milw’kee—I1st, 7s} 122%)123 || Co seeeee| omnes 1st, consol, bs, 1919 92%) 93 || Consol., ine., 6s, 1921...| 15 | 30 
Win.& St. F.— lat, 78, '37| 106 "|106% |Long Tal. RR. ist, ne 98) ----2. 123 |  C.Br.U.P.—F.c.,78,’95|"100 |....../| Ind’sDec.& Spr’'d—2d,ine.| .-....| 20 
wen) 710, 1907. ..4..222.2. 125 |...... || “1st, consol., 5s, 1931....|*10449]...... | At.C.& P. ist, és, 1905 90 | 95 || Trust Co. certificates ...| ...... seeeee 
ie Mad. ion ,68,1905) ......!...... | Louis. West.— ~ - account Seeseelsivecs At.J.Co.& W.—1st, 63, 90 |......|| Leh. & Wilkesb. Coal—88| ......]----.- 
Otte C.F.& St.P.—Ist.58) 10219 103 | Louisv. & N.— eooeee(118 | Onte. Short L.—lst, 6s| ------ 852'' Lake E.& W.—Inc.,78,’99| *25 }.----- 
C.U.C. & Ind’s—ist ,78,8.fd,*120'2 124 | Cecilian Bech e iyOt *85 | 897% 0.—Gen., 7s, bs Y71g.--. -|| Sand’ky Div. —Ine.,1920 | een 25 
Consol. 7s, 1914......... PRET. ‘Teosese! N.O.&Mob.—1st,03,1930) 80% Sly Ry, lst, 7s, 1909! 92 |..---- Laf.BlL&Mun.--Inc. 78, 99) *25 }..... - 
Consol. sink. ta, »78,1914)*117 | .-...) My OS, 19DG. 2 cccccesa0e "65 |...... ac.— 1st, cons., 63.| *97 | 98%4' Mil. L. Sh.ae W.—Incomes| *71 |..--- ° 
General consol., 6s, 1934) 984101 E. H.& N.—lat, Gs, 1919} 102 |......) Met, 7s,1 ned ahia *1034 ..-.-./| Mob.& O.—Ilst,prf.,deben.| 55 | 584 
Chic.St.P.Min.& Om.— | General, ts, 1930........ Se Mleacece Pac. of Mo way Ge... Dee Veccoss ‘| 2d, pref., debentures....| *26 |-.-... 
Consol. ta, 1930 ........ 1123! spells Pensacola Div. —638,1920\*---..-| YO | 24, i 3 '| 3d, pref., debentures....| ...... 
C.S8t.P& M.—l1st,6s, 1918) 1194).-..... . L. Div.—1st, 63, 1921) *96 |...... | St.L.&€8.F.—2d 6s, CLA! 10149'...... {| 4th, pref., debentures ..} ...... ocecce 
No. Wis.—1st, 6s, 1930.7110 |...... 9a, 3a, 1980............ ©6S5e) . ccece 3- Ge, Class C, 1906 ....; 100 10042 iN. ¥- Lake e.&W.—Inc. 6a) ...... ‘ae 
8t.P.& S.C.—1st,6s,1919 *118 |...... ‘| Nashv. & Dec.—ist, 7s.| -----.]...-.. 3-68, Class B, 1906 ....| 100%! ...... (| N & O.—1st,ine.ac.,7s! ......}------ 
Chic.& E.1l.—1st,s.f.,cur.| 106 |...2.. || §.& N.Ala.—S.f. et 910] ....-- 90 | lat, 6s, Pierce C. & O,| .-----|-----.! (Oho Cont. —Income, 1920 4 4% 
Chic.St.L.& P.—1st,con.5s} 75 |...... || Louisv. C.& L.— ea ccesee|cccoce Equipment, qs, 1895..| 10442/..-... | Min’l Div.—Inc.,78,1921) ......}-----= 
Chic. & Atl.—1st, 6s, BPO vcccsoleocaace ‘| Trust bonds, 6s, Tb2 ,2.. 82 $4 | Gen’] mort., 68, 1931..; 82 |...... ‘Ohio So.—2d ine., 6s, 1921) 23 24. 
|S REE Pere Pee '| 10-40 Abjmt. 6a, ee) ae, 6 So. Pac. of ‘Me —1st, 6s| 103%4}...... | Ogdens. & L.C.—Ine., 1920) ..-... s itinnnh 
Chid.eW. Ind.—1st, s. f., GH) ccccsslecness L.Exrie & W.—1st.63,1919] 83 ----..| Tex.& Pac.—lst, 63,1905 BOO foccacs | PeoriaD.& Ev.—Ine., 1920) 20 }...... 
Gen’l mort., 68, 1932... *. 22... 10612 | Sandusky Div.—6s, 1919 73 | 85 Consol., 6s, 1905 7.....| --- see} - cree .||_ Evansv.Div.—Inc. » 1920) *Z5 | --eeee 
Col.& Green. —lst, 65,1916 sdeanelcohsce! Laf.BL& i 6s, 1919 *B3 44) ....06! Income & ld. gr.,reg..| 37%) 38 | Peoria& Pek.Un. —Inc.,68! ...... pene 
A Ea cnvcwhsociens »+sce-].---e-|| LOUISV.N.Alb —ist,6s} 93 | 94 | Rio G.,6s,Aug.cp.on..} 564g) 58%4') pee. } Pitted. —Inc.,1921| 45 2% 
Col H.Val. & Tol.—ist, Se} 70 | 75 ||. General mort. “Ga, 1914. escces|occece do ex acne. 53 53%||Rom W. & Og.—Inc., 78.| *33%9]...-- 
Del. L.& W.—7s8, conv.,’Y2Z| .....- 20 || Lou. N.O.& T m1 5s} 89 | 89%) Gen. mort. & Ter. 6s.| *51 | So. Car. Ry. —Inc., 6s, 1931| «30 | 3 
Mortgage 7s, 1907 ...... *132 {135 | ‘Manhat.B’ch Co. we EE -occeselecooes Pennsylvania RR.— St.L.&1.Mt.—lst, pee ES.! cccccsleccsse 
_Syr. Bing.& N.Y.—1st,7s| 126 129 || N.Y.&M.B’h—1st,7s,'97! .222..0 0022. | Pa.Co.’ sguar.443,1st,cp! 99 | 99% 'St.L.A.& T. H.—Div.bds| 29 °° 80 























*No prices Friday; these are latest quotations made this week. 
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New York Local Securities. 





Quotations In Boston, Philadelphia and Baltimore. 








Insurance Stock List. 


Bank Stock List. 





COMPANIES. 
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not Nation Bid. 
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SECU RITIES. 





[Prices by E. 8S. Bailey, 7 Pine St.]} 
PRICE. PRICE 


Bid. | Ask. 





Gas and City Railroad Stocks and Bonds. 


{Gas Quotations by Gro. H. PRENTIss & Co., Brokers, 49 Wall Street. ] 
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GAS COMPANIES. | Par. | Amount. |Period 3 - e Bid. me 
Brookiyn G 25 | 2,000,000) Var’s |5 | N’r 10,’84!130 
Citizens’ Gas L.( klyn) . 020 1,200,000) Var’s |3_ |Jan. 1,°85| 83 
Consoliiated Gas 100 |35,2ep oot © O-| 34a8'8 F., "89/107 

ersey City o en 20 756,000\J. & J.| 74a Jan. 1, 
Metropolitan —Bonds ... 1,000 | 700,000, F.& a. 3 3) 85 17 
Mutual (N. Y.)..... .... 100 | 3,500,000) Quar. | 243\Jan. 10,'85 122 
ie delta 1,000 | 1,500,000/M.&N.| 3 1902 {110 
Nassau (Bklyn.).... ... were 1 100,000, Var's oe zen. 1, 85.1:9 
peebiens Geneckoues ’s 700, M.&N Nov. 1.’84) 93 
People’s (Bkiyn.) aioe 10 | 1 JI.& J.|3 Bar 0 
i yo | s00.g a ig Ror} atitbe 
inti hina aiding , ; Oct. 1,’ 

Williamsburg... .... .... 50 ,000, | Quar. | 249 Jan.20,’85/133 
eat a 1,000 | 1,000,000 A.&0.'3 ° 19006 b 
Metropolitan (Bklyn.).. 100 | 1,000,000!........ 3 \Jan. 1,°85| 94 
Municipal—Bonds ..... 1,000 | 750,000|M.&N.| 3%! 1888 105 
alton Mumcipal sueees 3, 00, 00 artes ; 3 |Jan.15,’85\148 
Equitable «.20...2 2022.22. i66 | 2,000-000( 2% 2'| 8] 2802 182 
Bonds... ...-----| 1,000 | 1,000,000/A.& 0.| 6 1900 |103 























[Guotat.ons by H. L, Grant, Broker, 145 Broadway. ] 













































































~ aes a 2 ULL. —D UK : +4 yoo. 00'S. @& J. Jan., °85) 24 
OS EE 2s , 00,000 J. & J. 7 ‘Tul +1900, Ll 
prawn aii Aw. —“St'k.| “’100 |2,100000 @.— 3.12 ‘Jan ‘ ' 
lst ort. - i aan nintian inal 1,000 1,500, 000 J. & D.| 5 Tune, 1901. 1032, 
Brooklyn City—Stock. ... 10 (2,000,000) Q.—F. | 3%'Feb., ’°85.216 /2 
Wb....-0-2000. eons 1,000 ‘800, 000'S. & 3.15 a 1902 108 
Bklyn. Crosstown—Stock| 100 00,000 A.&O.)4 (Oct., ‘84 168 
lst mort. ES 1,000 400. 000 J. & J.) 7 J an., 1888 105 
Bushw KAV. (Bkinj—St' k 100 500,000, Q.--F, | 2 'Feb., a [62 
— seetown—Stk. : +34 600,000 Q.—J. | 1& Jan. .» *85)150 
Rencees apescoseses ,000 | 250,000 M.&N.! 6 |Nov. 1993 110 
cent. Pk. 'N.€E.Riv 8k! 1,800,000 Q.—J.}2 Jan.” °85| 145 
ol. mort. bonds 1,000 1,200,000 J. & D.| 7 | Dee., 1902 121 
Ohrist pi r&1loth St—Stk 100 | 50,000, Q.— F. | la Feb., “85.132 
Fe Se ey | 1,000; 2 50,000, A.&0.' 7 Ocet., 1898 |) 
Dry Dk.E.B.& Bat’y—Stk, ’100 '1,2005000 Q.—F. | 2% Feb:, T85 160 1193 
_ mort., s Consol........ 500&¢.|_ 900,000 J.&D.;7 June, 93114 | 
leila »200,000 F.& A.) 5 (Feb., 1914104 | 
Big Av.—Stock......_ 4 1,000, 000; Q.—J. | 2yJan., °85 240 | 
sii ati oe eeecee. 000,000 F & A. 'é Feb., 1914 105 | 
za & Gr we St.F’ry—sStk +4 ih peed Q —F,| : oan. °35 245 (255 
socineseckieces / | 236,000 A.&0.,7 |April, "93112 | 
Houst.W 'W. ‘St & P.F’y-—Stk oe } 250,000) Q.—F. | 2 ue. "85140 | 
IS ea en 500,000 J. & J.;7 July, °’94111 | 
nd = —Stock....... 100 1,862,000 J. & J.\5 Jan *85 181 1 
DGisteh asenbecucdes 1,000 . ay ted £60. , April, ’85 1004) 1014 
Sixth Av.—Stocic......"2"| "100 |1/500,000 M&S) 5 [Now, “Si 160 2° 
Fe a pice 1,000 | 500,000 J. & J.|7 |Iuly, °901 1 
Third ae. Stock <SEE Mi: 100 |2,000,000 OF. é bos he ‘BS bas jaa 
Bonds. 1,000 |2;000,000 J. & J.|7 |Jan.) °90111 |113 
T wenty- third St.—Stock. 100 | 600,000 F.@A.|4 |Feb., ’85 185 
fae ee ee 1,000 250,000 M.&N./ 7 hes 93 110 





* Thiscolumn snows last dividend on stocks, but date of maturity of bonds. 





BOSTON. 
Atch. & Topeka—lst, 7s. 
Land grant, 7s8.......... 
Boston & Maine—7s...... 
a a & Albany—7s .... 


Boston & Providence—7s 











Barl. & Mo.—Ld. 


Nebraska, 6s. "Exons 117. 
Nebraska, 6s.Non-ex’pt, 107 


Nebraska, 4 
Conn. & Passumpsic—7s. 
Connotton Valley—6s .... 





58 
East’rn, Mass.—6s, new...) 


Fort Scott & Gulf—7s.... 


8... 
. Mexico & So. Pac.—7s) 1 


Ogdensb. .& L.Ch.—Con.6s 
ERIE TE REFER 
ar - Colony—73s.-..-.--.----- 
Pueblo & Ark. Val.—7s.. 
Rutland—6s, lst 
ae pebanese 2 .edéeus 


CK 
Atchison & Topeka edness 
Atlantic & Pacific........ 
Boston & Albany.....-...-. 


Boston & aa... 
Boston Revere B. & Lynn 
Cam brid.e.....- .- 
tance, referred ...... 

Chic. & West Michigan... 
Cinn. Sandusky & Cleve. 
COOGEE, 6 ccccccncccoccesstes 
Connecticut River........ 
Conn. & Passumpsic ..... 
Cennotton Valley.....-..-.- 
Ras ern, Mass «& N o., pref. 





Prefe 
Fort Scott YY eee 


aS . 
Iowa Falls & Sioux Cit # 
Kan. C, om, & Springt’d 
Kan. C. Springf. Mem, 


Little Rock ‘e ert. Smith. 

Louisiana & Mo, River.. 
TL . .. ancgbpatanet 

Maine Cen 


tral 
Marq. en hv’n & Onton.) 
Preferre 


Metropolitan. .-20...--0... 
Mexican Central. ......... 


ampsh. 
Norwich & Worcester... 
PET .ssccacacsusesee 
Portland Saco & Portsm. 
Rutland—Preferred ...... 
Somes a 





PHILADELPHIA. 
RAILROAD STOCKS. t 
Allegheny Valley......... 
Ashtabula & Pittsburg.. 

Ee nicdscreccosscss 
Sn, ssnechdenagedend 
Buffalo 

e 


SIT din binntiedemecsinedl 
lst paererees eewaeneewets 
2d preferr 

Delaware & enna Brook 

East a & Willams ieee 

Elmira & Williamsport.. 


‘efe 
melieais & Broad Top 
Preferred 





‘red 
Little Schuylkill jpameenes 
Minehill & Sch. Haven.. 
Nes¢ eg Valley .... 
Norfolk & West’n—C 
Proter ma Ep TE 








la. eae & N.Y.. 








suUvtcyt' 





United N. J. Companies... 
West Chester—Cons. pref. 
| ae 
West Jersey & oa 
CANAL STOC 
—., Nav igetten... eee 
Pen I iedinintit tated 
schuyl kill Nav., pref... . 
RAILROAD BOUNDS. 
Allegh. Val.—7 3-10s, ’96 
7s, E. ext., 1910......... 
Inc, 7s, end., coup., 94 
Ashtab. . Pittsb. —lst, 6s 
lst, 6s, eee 
Belvid’e’ Del. —1st ,68,1902 
Se 
Ss Oy BEET accesses ose 
Bell’s Gap—ist, a 1893. 
lat, 6s, 1905. jeteness 
Consol., ye nerenune 
Buff. N.Y Phil sas 6s 





Ogdensb. & L. Champlain} 














wg: ‘903 o cecccecccece 


























[VoL. XL, 
SECURITIES. Bid. | Ask 
Buff.N. Y. S ae 
ist, Tr. 6 a scauuekcn Sendai <n 
Buff, Pitis. & W. —Gen. -368 seeeeeleoeese 
Cam. & “4 "Wom Cu, 89a tt te **eece 
Mort., 6s Dustecousst a eee 
Cam, & ‘ath lets 93 ee eeee |e eeeee 
5 yee peo 3 eed 
Cons., 6, ap ones eesescees ccccce| ccccce 
Cam. & Burl. Co. —6s8, 97. “eeee *leeeecee 
Catawissa—Ist, 7s, con. c.| ......}...... 
Chat. M., 108, 1888.....| ..... Gla cues 
New 73, reg. & coup. . a - Sieetes 
Connect’g 68, cp., 1900- 04/ 119 géccce 
Cor.Cowan& ‘Aut., GEG i xcccttsccecs 
Delaware—6s, rg. & cp., ol edad eleccese 
Del. & Bound Br —1st t, 78 x ner 
East Penn.—1st, 7s, 1885/2109 |7--7° : 
Easton&Amb’ 5s, 1920; 110 |...... 
ee be st ,68, 1910} 12 coccse 
8, “eee ee ee eee ecee ereecee 
Har Daw og *g—I1st, 6s, 1883..| 100%)_...... 
H.&B.T —1st, 7s, g., 1890] 112 |-°°°"" 
Cons. 58, 1895........... 821 
Ithaca&A th. —Ilst, ld. oe 2 eae 
Leh. V. —lst ,68,C. &R 98s 12 eeeece 
2d, 78, reg., ~~ wen 136 "9}...... 
Cons. 6s, CU. '&R , 1938..1 194 1..... 
O. Pac.—lst, 68, 1920 a i. 
No. Pcnn.— 2d, 7s, cp. ’96.; 124 [...... 
Gen., 7s, 1903...........] 124 %9!.. 
Debenture 6s, reg...-.. 10749) ....-- 
—— & West. “Gen.6 Oi | aouen e 
N. Div., lst, 6s. 1932 93%'...... 
N. Y. OIL & Nor. —Ilgt, 68) 29442 
Inc., 68, 193 33 eee +s eee eee] Fee eee *eeeeee 
re City & Chic. —) st, 68... eeeeee eeececee 
Oil Creek—lst, 68, coup..} -.....)..... M 
Pennsylv.—Gen., 6s, reg.| 127 |...... 
Gen., 6s, cp., 1910 eeeeoet *eeecee8 seeecee8 
Cons., 6s, reg., 1905....| 120 j...... 
Cons., 6s, coup., 1905...) ..-... 122 
Cons., 5s, reg., 1 Sp Se 
Pa. & N. Y. C. —18, 1896. 124 eeeceee 
9 Mls csukgeusepeevucess iy we ea 
Perkiomen—1st,68,cp.’87| ..-...| 981g 
Phil. &Erie— 1st, 78,cp. a Eee Seasons 
Cons., 6s, 1 20 “seer ec eeee ef eeee c2eeeee 
Cons., 5s, — RCE BOW OL concse 
Phila. Ne & N.Y.—Ilst] ......! seende 
hil. & R —lst, 6s, 1910.. 120 seeere 
2d, 7s, coup., 189 eeeeeet **e88 e* eeeee8 
ons., 78, reg., i911 ....} 120 |..... e 
Cons., 78, coup., 1911...) 120 /..... " 
Cons., 68, g., 1.R.C.1911} -...../...... 
a 6s, g., coup., 1897] ...-.../..... 
, 63, g., coup., 1908} 78% 79% 
Sen "Qs, coup., 908... 8644, 87 
Income, 7s, coup., 1896) ...-... 55 
Cons. 58, lat ser.,¢c.,1922| 32 [...... 
Cons. 5s, 2d ser.,c., "1933 ...... 25. 
Conv. Adj. Sc crip, IE e6é¢e eloescee 
Debenture coup., 18933) -...... sosnse 
Scrip, 1882.............. eo -seelecccce 
Conv., 78, R. C., 1893..%} 27 |...... 
Donv. 7s, cp.off, Jan.,’85) ......'..... 
Phil. Wil. “2 —¥ —4s,tr.ct] ......); 96 
Pitts. Cin. &St.L.—7s....| 1:9 |..0... 
Pitts. Titus. _ * —T7s 8,Cc eeceee eeeceee 
ShamokinV. & Potts.— | prea. a pond 
Shen. Val.—lst, 7s, 1909) ...... iat 
CeO EL, BER ncccocceces | ccesce alain 
Income, 68, 1923........] ...... aieanieaen 
Income, 5s, [914........ speteleocese 
Sunbury & Erie—l1st, . te , meee ‘ 
Sunb. Haz. & W.—1st, 5s}; ¥84_' 99 
2d, ieunntndemnmed gh, eee 
Syr Gen.& Corn.—1st, 78.) ..-.-./...... 
Tex. & Pac.—lat, 63,1905) ...... 106% 
Consol., 6s, 19U5.... 75 | 75% 
Union + Titusv. —lst, ee ae 
United N . J.—Cons. 63,'94 ereee eleeeeee 
Cons. 68, gold, 1901....} ...... maaan 
Cons. 6s, gold, 1908....) ......;.. anaie 
Gen., 4s, old, 1923....) ......}.... oo 
Warren & F.—Ist, 7s a EE «neue 
West Chester—Cons.  _ 
W.Jersey—l1st, 6s, cp. "96 Ie nme 
SE, Fils BE casescoecese gs need 
Cons. » eee a aaa 
Ww. Tersey &A tl. —1lst,6s,C.| 107 |108 
ba mw 3 Penn.—68s, COUP.| ......].....6 
ss £4—eoeee i Mates 
Gen., ay me ese seasd sanaiitaie 
CANA BONDS. 

Ches, & Dal. —lst, 63,1886 eiioes 83 
Lehigh Nav. Seren 9 108 ee-eee 
Mort. RR., re 97 ..| 115 1217 

Cons., 73, reg., Sigil wad Ay cae 
Pennsylv.—6s, ti giiieel. canes : 
Schuylk. ad “ ,68,Tg.| 104 %9]..... ~ 

2d, 6s, reg., 1907........ i en 
BA eaineen, 
RALLR’D STOCKS, Par) _ 
'|Atlanta & Charlotte...... | 70 | 72% 
)Baltimore & Ohio..... 100 175 |180 
Eieentebsenges: Ta | Uessece 

| | IETS ae. ihenene a 

Parkersburg Br...... BO) -- ccc] cccce 
a 7 Ohio—Com..... 50; 48 'g/...... 

Flic cctnsett cnacencacsl “ene Oleense 
Western Maryland _- 50; 13%) 14 
RAILROAD BON DS. 
a & Charl.—lst.... eo ia’ 
Balt. ®Ohio—6s,,’85A.&0} 103 |..... ° 
Cen. Ohio.—6s, lst,M.&8.| 108 4y}...... 
Charl, Col. & Aug.—I|st..| 106 4/106% 
RRS Fp aS RS 253) 93g 
Cp. wee. & Balt.—ists.| 95%| 99 
SLATE ORs RTI RS 6045) 601g 
SAA ELIT GE, © 30 C 
Columbiag Greenv.—lsts| 96%), 96% 
TREN Pet aren 641s; 694 
No. Comtzal—-Ca, ’°85,J.&5.| 100%}...... 

68,19 | a | Naeegee 1$ 19/120 

6s, geld, 1900, BS adcul SE bec cece 

5s, perp 4 clined dead O3 1g] ...-- ° 

_*\ } a nt. Mecous = 
Pitted. or Con’ vollia. —TsJ&J| 120%)...... 
Union RR.—lst, gua.J@&J)| 114 cocce 

Canton endorse Dkncavenal eheasenenonl ° 
Virginia & Tenn.—5s ....| ....../------ 

AES Tat es One Am 125 (125% 
W.Md.—6s, lst, g.,J.&J.| ......)105 

2d, guar. ode J @eceseceeel sceeee8e -e2eee8 

24, uar. byW. Og BS ol cccccelcccce ° 

d, guar., J. 8 ean a 
Win, G, & Aug.—6s...... 11054) 11035 
Wil. & Weiaon—Gold, 7a | ......'120 





* Ex-dividend. 


i Pershare. +¢In default. 


@ Last price this week. 
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RAILRVUAD EARNINGS. 
The latest railroad earnings and the totals from J ay. 1 to 























































































































































































latest date are given below. 
Latest Earnings Reported. Jan.1 to Latest Date. 
Roads. ; 
WeekorMo| 1885. | 1884. 1885. 18384, 
104, ial 38. 313 104.791 88,313 
wk 5,224 7,148 44,4314 40,082 
wk Feb. 35 089 45,934 314,74¢ 308,582 
wk Feb.|; 100,000 54,900 708,764 431,645 
wk Feb. 9, 828; 30,537 123.420 164951 
‘ v ../1,647,000 1,449,785} 1,647.00) 1,449,785 
: Feb. 63,436 66.516 419,155 13,653 
2d wk Feb. 11,624 11,48% 76,055 70,358 
wk Feb. 26,007 17,504 167,946 116,532 
wk Feb.| 136,413) 161,315, 1,061,731] 1,122,579 
wk Feb. 16,051 24,335 "19 re 914 200,194 
wk Feb.) 298,000) 307,913) 2,461 000 2,386,350 
: wk Feb.) 317,400; 329,100) 2,100,800) 2,4 °2,318 
3d wk Feb. 71,500' 77,500 559.400 581,709 
3d wk Feb. 14,295 26,084 115,630 181,321 
‘2a wk eb. 35,277 30,672 280,684 231,661 
. January ..| 201,647) 182,803 201,647 182,809 
2d wk Feb. 0,650 16,91: 237,923 190,124 
Col 2d wk Feb. 6,931 6,7§ 45.76: 44.617 
Val..| January . 20,168 23, i 193 20,168 23.193 
& Rio Gr. |3d wk Feb. 94,247 78,318 679,<3 640,742 
& R.G.W. January . Gee enesseas SS Renee 
& Ft. D.. 2d wk Feb. 5,025 6,583 7.49% 39,244 
2d wk Feb. 7,838 18,644 91,544 125,433 
2twk Feb. 11,400 18,43: 82,854 103,549 
. & -|2d wk Feb. 10,501 11,227 76,695 70,475 
A Ji wk Feb. 22,360 42,223 262,260 274,567 
| 7d wk Feb. 21.485 19 33% 160,871 158,637 
anuary .. 22.264 24,896: 22,264 24,896 
-|Wk.Feb.14| 216,47> 3: es 664 1,845,395) 2,062,834 
wk Feb. 4,085 5,3 30,342 41,153 
anuary . 92,332 138,41 4 92,332 138,414 
wk Feb.| 203,000) 20:,065) 1,331,500) 1,231.717 
2d wk Feb. 21,400 33.910 153,100 194,732 
4th wk Jan 50,035 51,73 198,036 198,685 
lst wk Feb 55,642) 39,564 254,632 239,451 
ist wk Feb 41,044 19,666 190,873 90,864 
wk Feb. 13,8652 13,18? 84,272 73,162 
wk Feb 32,074 allies BME eke. 
wk Feb. 34,945 38,087 262,153 248,206 
wk Feb | 2064,895) 207,060} 1,963,915) 1, 729.962 
wk Feb. 4,910 4,18 26,260 2+.800 
wk Feb. 70,000' 43,153 526 O3u 327,707 
---| 128,325) 132.592 128,323 132,592 
wk 19,240 17,650 124,695 121,975 
--.| 207,640) 179,228 207,640 179,228 
.--| 184,986) 186,992 184,986 186,992 
anuary .. 54.7 35,738 54,719 35.738 
--| 230,420) 243,016 230,420 243,046 
128,330) 121,369 128,330 121,369 
70,665 §4,055 70,66 64,055 
42,257 58,18 387,970 377,730 
wks Feb. 29,094 44,318 75,30) 0,572 
anuary ..| 404,216) 409,846) 404,216 409,816 
---| 556,092) 614,103 556,09 614,103 
18,247 22,839 13,174 15,580 
Jan. 71,691 86,110 227,523 242,586 
i 45,1 36,97 45,10 36.9 
3,277,522'3,574,233! 3,277,522) 3,574,233 
11,598 12,24 91.2 88,713 
222,017; 216,200) 222,017 216,200 
325,653; 266,889) 325,653 246,889 
80,494 65,37 80,494 65,376 
72,343 56,646 72 343 56,646 
60,528 46,052 60,528 46,052 
106,C04! 107,115 106,004 107,115 
4,911 29,212 34,911 29,212 
14,803 17,504 132,379 120,712 
23,118 29,899 146.674 176,260 
15,219 14,952 87,268 94.038 
7,87 7,67 50,67 50,060 
73,450 76,475 526,877 533,778 
13,832 13,738 128,294 112,708 
anuary...| 466,125) 449,207 466,125 449,307 
wk Feb 29,712 13,591 93,023 83,473 
24,050 5,76 24,05 15,760 
anuary.. 85,069 75,283 85,069 75.238: 
anuary .. 2,280 43,323 2,28 43,323 
anuary . 29,901 12,483 29,901 12.483 
anuarv ../}1,309,564!1,251,085; 1,309,564) 1,251,083 
2 wks Feb.! ” 40.617; | 47.4161 °142.983| 145,311 
Latest Rarnings Reported. Jan. 1 to Latest Date. 
Weekor Mo 1884. 1883. 1884. 1883. 
T steaa nance 
$ $ $ $ 
Atch. T.&8.Fe | December.| 1,282,739) 1,312,739) 16,339,540) 15,959,440 
Atiantic & Pac.|December.| 130,000; ........] ccoo cae} concen. 
Chic. Burl. & Q.| December.|2,060,357/ 2,170,918) 25,483,670) 26,110, 368 
Clev.Col.C.& Ind; November.| 319,708) 370,079| 3,486,E€17) 4, 004.7 7 ti 
Danbury & Nor. | December. 14,431 14,586! 212,368 206.533 
E.Tenn. Va.& Ga.|December.; 376,803) 374,945] 3,993,622) 4,144,275 
oe Har.& 8.An. Noveiber.| 299,159) 278,761) 2,619,439 3,276. 8eO 
us.E.& W.Tex October... 23.830 37,428 218, 316, 266,337 
a Rk. & Ft.Smith! December. 76,512; 67,524 589,071, 557,939 
L.RE-M.Riv.& T. December. 54,822 ae 229| 368, 271 416,382 
La. & Mo. River) December. 50,100, 54,100 631.082 669,936 
Memph. & Charl. December | 182.343) 150,749 1,439,071, 1,299, 424 
Milwaukee & No December. 39,185 39,025 510,03 4 478, 063 
Minn. & St.Louis December.| 171,644) 145.918) 1, 828) 846! 1,622,875 
N.Y.L.Erie& W.a December.| 1,262,720) 1,462,925 16,541,810 20,491,901 
N. Y. Pa. & O. December.| 452,445 30,357 5,619,866 6,861,857 
Oregon & Cal... November.; 90,700, 114,174) el wee ee 
Oregon Imp. Co.,December.| 223,192} 271,478} 3,371,590) 4,069,007 
Phila.& Read’zb December. | 2,315,563) 2,297,643) 26,863,671/30,300,19 4 
Do C. & Iron! December.| 1,074,421) 1,110,456) 16,460,972) 17,079,486 
Rome Wat.& Og. DVecember.| 138,095) 131,929) 1,727,633) 1,673 430 
St.Johns).& L.C./Novemver.| *14.069 23,289 254,467 258,836 
South Carolina ..December | 131,195) 128.868) 1,233,291) 1,326,96) 
So.Pac.Cal.,N.D.'November.| 126,614; 106,975) 1,360,662) 1,192,872 
Do So. Div.c.. November.) 1273,884! 305,473) 3,269 336) t3,763,028 
Do Arizona.e.;November| 142,995) 177,588) 1,677,010) 2.280,98: 
Do N. Mex.c./November.| 59,357) 59,42 639,066 37,577 
Union Pacitic...}| December. |'2.332,118)2,322.392|25,791,198/28 716,139 
West Jersey ....|/ December. 83,150i 75,466} 1,319,648) 1.227,6 








a Not including earnings of New York Penn. & Ohio road. 
in either year prior to June 1. 


db» 


fot including Central New Jerse 


¢ Included in Central Pacific earnings above. 
Decrease on account of suow blockade. 
Does not include Colorado Division since October | in either year. 





* 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 























































































































































































































week a February 21, 1885: 
Average Amount of— 
Banks. Net Deposits} 
Loans and : Le Circula- 
Discounts. Specie. Tenders. enon s. tion. 

‘ : s- ¥$ + $ 
New York . 11,005,000} 3,053,000) 1,313,000) 12,275.000} 450,000 
Manhattan Co .... 8,801,000) 2,741,000 61,000, 9,667.000 is 
Merchants’ ...... 7,371,000) 1,807,600) 1,573,600 8,733,900 337, 200 
Mechanics’ ..... --| 7,188,000) 3,195,000) 1, 000; 8,871,600)  ...... 

MION ...000 ..sccce 4.201.000; 1,015,100) | 233,00 3,729,500) ....... 
America .......... 10,233,000) 4,185,500) 1,167,490) 11,763,700 1,1 
DE dbnsee soxecd 2,518,000! 503,000 211.700} 2,50',000} 241, 500 
Eee Eh 007,600 10,972,700 763,000; 16,279,200) =... 
Tradesmen’s ...... 2,025,500 353,700 97,400) 1,790,300 78,000 
Fuiton euene ooheun 9$59,1 1,252,000 172,700 3.643.200) sc ccocce a 
Chemical ......... 14,850,300) 6,849,100) 1,467,290) 19,623,300) Loco. 
Merchants’ Exch.} 3,002,100 433,400 715,400) 2,980,500 292,500 
Gallatin National..) 4,759,100) 1,130,900 700, 000; 3,357,100 572.800 
Butchers’ & Drov..!| 1.592,300 543.500 1,70 1,874,700 186,000 
Mechanics’ & Tr. O34, 000 101,000 20' 000 1,010,000 odubiianis 
Greenwich. .... 7 73. 500 123,000 214,200 88,100 2.6 
Leather Manuf’rs.| 2 584.700 455,000 451,300) 2,220,400 500,600 
Seventh Ward. nee 1,149,100 233,400 30 1,120,100 43,400 
State of N. Y..... 3,737,900 525,000 $42,900) 3.751,000}  ....... ml 
Avearia? n Exel’ ge.) 12,236,000 . 070. 000; 2,354,000) 14,679,000 Pe iy eo 
Commerce ...... .. i8,081. 600 4.700) 2,101,600) 17,463,690 771,400 
Bro.dway .... .... 5.659.800 © oO: 500) 416,700; 4,244,700 862,600 
Mercantile.... .... 6,631,400) 1, 305, 300 561,000; 6,529,400 854,000 
Pacific ...... cccose| 2,704,700 5,100! 227,300) 2,845,300 aie 
Republic .......... 5,290,300) 2 dot ‘600. 481,200) 6,024,900 423,000 
Chatham . jeaiee iedinad 3,589,600 690. 200; 578,100) 4,077,200 45,000 
Peoples’ -| 1,492,590 172,500! 120,800) 1,741,890 5 "400 
North America ...| 3.065.200!  448.600| 2921300) 3°347.600 PLE 
Hanover .... ...... 7,136,600) 3,334.700) 479,100) 9,049,200) 330,000 
Irvin ee ae 2,230,000 970,600) 606.000 3,077,005 298 990 
Citizens’ ..........| 2,552,200 442.800) 459,400) 3,201,600 262,600 
FIO: 2 151 .700 206,500) 484,900 2,694,300) RRR 
BEGEROS ..cccdscccece 2.778.100 539.700! 322,500) 2,430,190 436,700 
St. Nicholas ..... 2,112,200} 311,700! 115.000} 1/918.800' _..2... 
Shoe & Leather... 2,799,000 444,000 791,000 8,356,000 440,300 
Corn Exe ~ gee ...| 4,821,800} 492.400) 475.000) 4,048,400) _..._... 
Continental. . 4,169,300!) 1,332,10 558,400! 5,394,900 103,500 
CE Gdthiedces 1,966,200 122,200 430,000 Roeaveaee” = c hinede 
[ impor ters’& Trad.) 17,871,200) 7,6 8,500 976,290) 23,200,600) 989,900 

lll eT abet 5.633.000! 6,832,'00) 1,327.700| 22,491,000 45,000 
ese River ...... 1,514,000 36,000 217,000 1,7 12,04 Ria Fa A. 
East River........ 1,032,006 240,200 213,100 1,020,300 211,400 
Fourth National...) 13,022,400) 5,491,300) 2,257,900) 17,095,800 180,000 
Central National... 6,950,006 1,837, 000 515,000) 8,013,000 297,000 
Second National... 2,234,000 342,000 644,000; 2,916,000; 41,000 
Ninth National...| 4,753.700; 1,353,800 345,0( 5,507,000 45,000 
First National....' 17,676,200 4,293,200 1,794,100) 19,900,50 442,900 
Third National ..., 4,060,400) 1,346,100 790,700) 5, 066. +S Sarasa et 
N. Y. Nat. Exch..| 1,075.10 335,04 320,100; 1,255.10 175,700 
5 RRR es 1,916,600 82,6 200,56 2,102,400 223,000 
N. Y. County*..../ 1,945.60 192,890} 479,700} 2,380,700 180,000 
German-Americ’n.| 2,830,400 353,9 193,100} 2,611,000)  ..... am 
Chase National...; 2,984,100) 1,438,20¢ 367,500) 4,457,000 45,000 
Fifth Avenue..... 2,544,100 855,601 337,500! 3,100.200}; ...... io 
German Exch’nge. 1,771,300 122,000 36,000 2,244,000 omnes 
Germania ...... 1,887,500 274,500 162,000} 2,238,200;  ...... A. 
United States..... 3,438,800; 1,036,606 217,.700| 3,931,500 180,000 
ID » cnnsecenone 1,494,200 537,200 188,600 2,0 ote. 200 ,000 
Se nenen. conde 1,011,700 146,600 20,600 949,10 176,300 
Fifth National... 1,152,100 140,700 203,81 l, 231. ‘309 132,000 
B’k of the Metrop.. 2,959,300 857,900 239,500) 3, "867, OOO. cdten aw” 

Total .... ...... 298,231,500/101616000/36,139,600'252,171,000'110 977,300 

















* Noreport; same as last week. 
The following are totals for several weeks 





1885. Loans. Specie. 












Deposits. 








Agg. Clear’gs 





Boston Banks.—-Following are the totals of the Boston banks: 





1885. Loans. Specie. 


L, Tenders. 


Deposits. (Circulation 


| Agg. Clear’gs 








$ 
7,830,500 
| 7,345,600 
f 138, i00 
7,679,000 


$ 
146,067,800 
1 16,086,200 
144,7%6,500 
142,840,000 


Jan.31 
Feb. 
“14 
“« 2) 


a3 











$ 
5,346,800 
4,571,000 
4,088,600 
4,276,300 


$ $ 
98,851,900 22,276,100 
97,489, 100/22,96 3,400 
,100) 22,310,600 





$ 
55,195,627 
63,213,610 
5%,243,357 








5,431 ’ 
94, 859,800122,871.600 


546,23 776 








Philadelphia Banks.—The totals of the Philadelphia banks 


are as follows: 























18385. Loans. |Lawful Money.' Deposits.* | Circulation. Agg. Clear’ge 

$ $ $ $ + 
Jam. 31...<- 72,431,244 | 26,895,857 | 73,873,238 | 7,748,678 | 36,684.060 
Feb. 7.... | 72,646,300 | 26, 722,202 72,974, 966 7,767,477 | 43,167,190 
_ se 72,637,286 | 26,429,100 | 72,667,069 | 7,750,194 | 39,079,657 
a 73,002,922 | 26,204, 760 72,657,482 | 7,718,854 | 41,038,753 





* Including the item “due to other banks.’ 


Unlisted Seeurities.—Following are latest quotations for a 











week past: 
Securities. | Bid. 
Am. Bank Note Co......../------ 
Atlantic & P: ac.—Stock.... 1% 
West. Div., lst mort..... 13 
ON EE 16 
Cent. Div., 1st., new....|----- 
Incomes. . SSS -t" 9 
Accumul, jand grant....; 16 
Bank. ‘wn Tel.—1st M)..-... 
ES es 6%8 
“—_ H. & E.—New stock Me 
DICT cite ceiien Cotuetnananngocte 
Bost. H. T.& West.—St’k.!.----- 
Debentures .... ----.----| ---=-- 
Buff. N. Y. & Phila........ 5 
ee ae 9 
Trust bonds, 68.......... 33 
Chicago & Can. So0.—ist..| 18 
Continental Const. Imp. Go} 10% 
Denv.& Rio Grande—vons <4 
Oe . .ctonednaqeedegeeneeneces 
Denv.& Rio Gr. W......-.. 6k 
Den. R. G. < po Ist M.,| | 
Gaar. . B. es -| 893 
Edison Kk a4, Licht. 62% 
Georgia Pac.—stock....-.. 14 
Bas ames GO . ccacscdccese V5 % 
hi IE SER, SE i 44 
Keely Motor........ ------ 5 
Louisv. & x. .—Adj. bonds} 6% 
Mpret. ‘an National ....... 2% 
es Ri ddsubbode ved wobocceané édnets 
ee ee 21 
Mut Un. a Sivek trust ctfs}...... 





“see 














Securities. 





‘M.K.&T.—Income scrip .. 


N. Y. M. Un. Tel.—Stock. 
v. Y. W. Sh. & B.—Stock. 
North. Pae.—Div. bonds... 
North Riv. Cons.—100 p.c 
Jhio Cent.—Riv. Div., lst 
incomes. ana 
Poaenass & ‘Atlantic. etait 
pitisburg & Western 
lst imo 
Postal Teiegt aph —Stock. 
lst mort 
Postal Tel. ‘& Cable—Stock 
me oom 'Tel.—Stock 
lst m 
St. Porn &W estern - 
St. Jo. cen lst mort. 
2d mo 
Kans. & 
2d m 
State of , ae —Set’m’t.3s8 


Se ee eee 
“ee e+e eee eee 


& Neb, “1st wort. 


Settlement, 6s8.......... ; 
Texas & Pac.—Scrip 1884. 
Old SGP iD .<ccoe cocccec- coe 
New a ES ee ae 
Tex. & St. uis— 
M.& A. Div., lst mort.. 
Vicasburg & Meridian.. 
iliihnaccdmeace odebensses 
ae eee 
DG BAER. ccoccaccs cocgoece 
INCOMES. cce-sce eeeeeereeae 





| Bid. | Ask. 
34 38 
7 *eee . 
me OSE 4% 
74 75 
lity} 12 
16 167% 
2%) 2% 
1 ty *7eee 
becherdnicte 72 
10 20 
enetiia 69 
ounge 3 
palpate e| 24 
coece 7 
4 “Téig 
14'9/ 17% 
102 Pri. 
4i eeece 
a = 
..--| 49% 
58%! 587%, 
--ee] 96 
obtde 35%, 
Sédélna 42% 
stint 38 lg 
24 27 
2 
93 *ereecee 
53 55 
1l eeeeee 
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Zuvestment 
Railroad ZGutelligence. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Ratiroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Hutra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per cqepy. 





ANNUAL REPORTS. 


Illinois Central Railroad. 
(For the year ended December 31, 1884.) 


The annual report says of the decrease in gross earn- 
ings in 1884 that ‘‘more than one-third of the decrease 
was in the earnings of the Dubuque & Sioux City and 
Iowa Falls & Sioux City railroads, which are under a 
lease to this company on payment of a percentage of 
their gross earnings. By a diminution in the rentals 
paid to the lessor companies, and in the expenses of the oper- 
ation of these roads, the net result to this company from the 
Iowa Division has been, in 1884, a loss of only $32,854, without 
charging the Iowa Division with interest on the cars and loco- 
motives used thereon (valued at $591,667), or rent for the 
terminal facilities, in Dubuque and in Chicago, owned by this 
company. In 1883 an apparent profit of $35,533 was derived 
by this company from the Lowa Division on a like basis. 

Many years agoa suit was begun against this company for 
an infringement of patents for an improvement in the common 
anvil or swedge-block. Last spring the Supreme Court of the 
United States gave judgment against this company for $115,- 
138. That sum has been paid out of the income of the last 


year. 

‘*The physical condition of the property of this company 
has been fully maintained in every respect, and the road-bed, 
bridges and rolling stock have been materially improved during 
the past year. Upon the leased lines in Iowa an expenditure 
of $50,637 has been made in 1884 for improvements properly 
chargeable to construction, which makes the total sum charged 
to permanent expenditures in lowa $1,321,420. By the terms 
of the lease the lessor is to pay to the lessee the appraised value 
of all such improvements at the expiration of the present lease 
of the Dubuque & Sioux City Railroad (October, 1887), and 
the first cost of all real estate furnished by the l«ssee, if the 
Illinois Central Railroad Co. shall exercise its option to surren- 
der the lease. This company has, however, the option to renew 
the lease in perpetuity, on paying the present rental of 36 
per cent of the gross earnings. The attention of stockholders 
is particularly called to the steady diminution in the value of 
these Iowa lines, both intrinsically and as feeders to the lines 
in Tiinois. , 

‘“‘The Canton Aberdeen & Nashville Railroad has been com- 
= to Aberdeen, and, with the Kosciusko Branch and the 

est & East Railroad, will be operated as a continuous line of 
118 miles from Lexington, Mississippi, to Aberdeen, Mississippi. 
The Yazoo & Mississippi Valley Railroad has also been com- 
pleted and extended through Yazoo City to the northern limits 
of the town, with the view of continuing the line towards 
Memphis. Both of these lines are exempt from taxation for 
twenty years. Besides furnishing a large amount of new 
business to the main line of the Southern Division (which in a 
measure accounts for the comparatively small decrease in the 
earnings of this division), these roads have already earned, 
locally, $122,277 gross and $58,680 net, of which $63,672 gross 
and $39,095 net were earned in November and December. 

*“‘The outlays during the year on capital account, not 
charged against income, have been as follows: 


GD Be 0c nc0ns 000 8cbepeccsesecsossceocsescccses $22,297 
Canton Aberdeen & Nashville Railroad......................... 409,904 
Yazoo & Mississippi Valley Railroad...... auecesecessose eedene 128,9% 

SEE EE cdknteccesbaccnnsedsosenasences noedentehooenscessnees 50,637 


$611,752 
‘Since the directors’ last report the company has sold Chi- 
cago St. Louis & New Orleans Railroad Company’s 5 per cent 
bonds as follows : 
inst expenditures on capital account during 1883, as stated 


TT btnninicseonstiadabdtinn Adbbihin® lh aise tinal $402,000 
For expenditures on Canton Aberdeen & Nash 


& Mississippi Valley railroads in 1884........................ 501,000 


$903,000 

“The debt of the Illinois Central Railroad Company has 
been reduced $60,000 by the payment of bonds drawn under the 
sinking fund. In this way and by the funding of 7 per cent 
and 8 per cent bonds of the Southern Division into fives, the 
fixed charges of this company, including rent‘of Southern Di- 
vision and contribution to the sinking fund, will in 1885 be 
about $16,000 less than in 1884. On the other hand, the com- 
y will receive in 1885 about $38,000 less from investments 

an the bonds and stock of the Chicago St. Louis & New Or- 
leans Railroad Company than was received in 1884. This will 
be very much more than made good by the income to be de- 
rived from the first mortgage bonds of the Canton Aberdeen 
& Nashville and of the Yazoo & Mississippi Valley Railroad 
companies which will replace in the treasury the Chicago St. 








Louis & New Orleans Railroad Company 5s sold during the 
past two years to build and equip these roads.” 
Comparative statistics of operations, the income account, 
ae balance sheet, have been compiled for the CHRONICLE as 
ollows: 




















1882. 1883, 1884. 
i AO. .6s.coveseccesioue 1,908 1,928 2,066 
DD ccocdencekeuageceona 330 340 346 
Pass., mail and express cars.... 315 346 
Freight and other cars.........- 4,773) 8,169 8,569 
VDerricks, snow plows, &c....... 81 81 
| OPERATIONS AND FISCAL RESULTS. 

Operations— 1882. 1883. 1884. 
Passengers carried ........ ....- 4,755,894 4,354,033 4,848,140 
Passenger mileage...... ........ 114.687,724 113,332,918 123,585,470 
Freight (tons) moved..... ...... 3,490,276 3,538,562 3,354,085 
Freight (tons) mileage .......... 570,215,021 604,632,667 577.542,939 
Average rate per ton per mile.. 1°48 cts. 1°43 cts. 1°37 cts. 

Earnings— ° $ 
ccdcvetio sssuccsonsssess 2,693,943 2,747,221 2,749,940 
i nhneeiehiGhien wihebauned 8,460,461 8,664,959 7,902,043 
Mail, express, &6.....ccccccccces 1,507,305 1,652,563 1,538,850 

Total gross earnings ........ 12,661,709 13,061,743 12,190,833 
Operaling excenses— 
Maintenance of way, &c........ 1,348,214 1,493,984 1,384,553 . 
Maintenance of equipment...... 1,118,341 1,124,216 1,127,074 
tae emmy expenses.... ... 3,065,339 3,288,026 3,143,726 
PND. ccickbnseve 8660266 539,554 529,045 473,159 
Se ncdédecuinitdabtsaennitie 6,071,448 6,435,271 6,128,512 
I  cidcscnvoccenntisies 6,590,261 6,629,472 6,062,321 
Per ct. of oper. expen. to earn”. 47°95 49°25 50°27 





* Excluding rentals and taxes. 
INCOME ACCOUNT. 






















































































1883. 1884. 
Receipts— > $ 
I, insssrnied cpecdcubauiibnbeceiniaialeas 6,629,472 6,062,321 
TD hiss é@obinghid Metacsigubneddainn bihw aiibdes 293,009 188,967 
EEE a Bg ae 202,223 121,206 
Total net INCOME. ....ccccccccecces hdinietin 7,129,707 6,372,494 
Disbursemenis— 
Rentals, incl. int. on bonds of leased lines.... 1,891,538 1,787,316 
Interest on Illinois Central debt............... 533,750 6,906 
Dividends on Ill. Cent. st’k & leased line certs. 3,300,000 2,720,000 
TAXOCB.... 0: cccccccccccccccecccesces seccccescce 559.980 £45,269 
EE EET FE I 632,529 219,943 
Additional equipment account............ ccs «sc eneee 250,000 
debi nd cndedddieaiaenednaeendihnss 50,000 165,138 
Total disbursements................... --- 6,972,797 6,234,566 
I, ii csoondsevenctesoceans eecves . 156,910 137,928 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 
Assris— $ 
Railroad, buildings, equip.. &c.. 33,000,009 33,000,000 33,000,000 
ili ei le a 1,190,295 1,270,782 1,321,420 
Springfield Division.... ........ 1,600,000 1,600,000 1.609,000 
eS no ceadecuges 1,355,355 1,432,858 1,432,859 
Southern Division.............. 28,000,000 23,009.009 28,000,000 
an idea hinaie enenee. °° ¢crmeanin 1,472,499 1,882,403 
 , CM ces cowgces. i. whease 728,782 857,694 
_& } & ~ Rea 141,000 141,000 141,00 
ee eeeeeen:: |. waiene 171,434 193,731 
a i a 4,456,000 , Sere ° 
eS See 5,028,000 3,228,000  ...... 
Materials, fuel, &........ ccccce 241.977 532,566 483,469 
Assets in Chicago. .............. 180,871 115,342 165,804 
Assets in New York............. 922,471 1,730,547 4,705,941 
Assets in New Orleans.......... | A ae an oer 
Assets in ins. fund.... .......... 65,185 64,829 37,486 
Total assets..... ndecepences 76,895,367 74,051920 73,821,807 
Liabilities— $ 
Stock, common............... --- 29,000,000 29,000,000 
Bonds (see SUPPLEMENT)....... 9,831,000 10,145,000 1 
Chic, St. L. & N. O. stock....... 10,000,000 10,000,000 1 
Chic. St. L. & N. O. bonds.... .. 18,000,000 18,000,000 
DT isnnmdneeis saonnnaée - 1,160,000 1,740,000 
ETT 65,185 64,829 
Surplus dividend fund.......... —-— cweeee 156,909 
Additional equipment account..  —s-.e--s ea eee 
Balance to surplus.............. 8,839,182 4,945,182 
Total liabilities............ 76,895,367 74,051,920 73,821,807 





* Chicago St. Louis & New Orleans RR. Company stock at 80 per cent. 
{ Chicago St. Louis & New Orleans 5 per cent gold bonds of 1951. 


Chicago & Alton Railroad. 
(For the year ending December 31, 1884.) 


The annual report states that in the past year 10,541 shares 
of the preferred stock and 15,328 shares of the common 
stock of this company were issued in exchange for an equal 
number of shares of the preferred and common stock of 
the St. Louis Jacksonville & Chicago Railroad Company, 
pursuant to the agreement between that company and the 
Chicago & Alton Railroad Co., dated April 14, 1884. All of the 
preferred shares of that company, and all of its shares of com- 
mon stock except 528, have been exchanged, and the transfer 
of stock vests the ownership of the St. Louis Jacksonville & 
Chicago Railway, subject to its mortgages, in this company. 

The statistics show that less than one-tenth of the gross 
earnings of the lines during the last year was derived from the 
transportation‘of farm products shipped at local stations, and 
that only 14 312-1,000 per cent of the freight earnings during 
the year was derived from that traffic. 

‘*There were consumed in operating our lines during the year 
303,457 tons of coal; average cost per ton, delivered on loco- 
motive tender, $1 31. Also, 6,941 cords of wood; cost on 
tender, $2 72 per cord. The amount paid for labor and per- 
sonal services in all departments during the year was $2,931,- 
365. Of the amount of operating ;_ I~ 51 8-10 per cent 
was paid for labor, 35 8-10 per cent for supplies of various 
kinds and 12 4-10 per cent for miscellaneous expenses. 

‘*Eight locomotives and 589 cars for use in passenger and 
freight traffic have been built during the last year, to replace 
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an equal number of locomotives and cars worn out, and all 
necessary repairs have been made to maintain the rolling stock 
on our lines in good condition. Four new buildings have been 


$51,437 97, during the year. The replacement of iron rail 
with steel rails of sixty and seventy pounds per yard on al 
our main lines, including first, second, third and fourth main 
tracks, had been completed at the date of our last annual report.” 

— company has now tracks with steel and with iron rails, 
as follows: 


added to our system of shops at Bloomington, at a cost if 


Miles on main lines laid with ateel........ cccc ccccccccccccccccccce-cce 753 
Miles on branch lines laid with steel. .... 2... 22... ce ee cece ees ceeee 656 
Miles on brauch lines laid with 1700. .....cc.ccccccccccccccccccceccescs 92 


The statistics of traffic, earnings, income, &c., have been 
fully compiled for four years for the CHRONICLE as follows: 
ROAD AND EQUIPMENT. 
1881. 882. 





1883. 1884, 
Miles owned ......... 395 399 399 399 
Miles leased.......... 451 451 451 451 
Total operated... 846 850 850 850 

Locomotives. ........ 213 213 223 22 
Pass.,mail& exp.cars 124 32 184 137 
Fr’ght cars, all kinds 6,043 6,044 6,544 6,547 

OPERATIONS AND FISCAL RESULTS. 
Operations— 1881. rose 1883. 1884. 

Passengers carried.. 1,495,606 1,666,991 1,805,140 1,907,486 


92,847, 464 101, at 50,959 106, 028,676 119, 916,417 


Passenger mileage . 
1'828 cts. 1'951 cts. 2141 cts. 1°89 9 ets. 


Rate #® pass. # mile. 





























Freight (tons)moved 3,275,004 3,522,840 3,488 496 3,992,28 1 
Fr’ ght (tns) mileage * 447 009,977 474, 823,908 549, 369, 534 602 768. 054 
Av. rate # ton # mile. 1-2ilets. 1'26leta. 1°123cts. 1°097 ets. 
Earnings— $ $ $ 
Passenger ST idehalinca lites 1,697,542 1,973,100 2,270,379 2,278,429 
EATS 5,546,869 5,948,123 6,197,681 6,073,675 
Mail, express, &c.... __ 313,329 294,271 342,550 ’357,1 
Total gross earnings 7, “7,557,740 8,215,494 8,810,610 8,709,274 
erating erpenses— > $ $ $ 
Maint’nce of way,&c. 1,190,933 1,273,125 1, = 328 1,349 928 
Maintenance of cars 344,368 509,362 656,524 619,271 
Motive power. ....... 1,121,048 1,221,417 1,351, 336 1,313,544 
Transport’nexp’ns: 1,261,139 1,265,862 1,339, 532 1,354,197 
Miscellaneous ....... 232,225 216,115 230,238 219,706 
i idessnne one - 4,149,713 4,485,881 4,879,958 4,886,646 
Net earnings ........ 3,408,027 3,729,613 3,930,652 3,822,628 
P.c.of op.exp.to earn 54°90 54°60 55°33 56°10 
* Does not include company’s freight. 
INCOMB ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— + $ $ 
Net earnings......... 3,408,027 3,729,613 3,930,652 3,822,628 
Other receipts ......- 306,791 332,547 284,773 278,818 
Tiswesees coos 3,714,818 4,062,160 4,215,425 4,101,446 
Disbursements— $ $ $ $ 
Rentals paid ........ 096,995 1,127,534 1,208,277 823,565 
Donations’ n,equip.,&c "431,644 71,2 740,759 292,221 
Interest on debt..... ,001 761,122 700,544 770,683 
nine: sabescooue 71,662 198,621 217,0 247.144 
Dividends.... ....... 1,077,976 1,083,038 1,194, as 1,646,840 
Miscellaneous... .... 232,510 97,940 86, '963 88,263 
Jol. &Chi.b’dsred’d. —_......... C7:  ‘“waeipieem ~* — civaembieda 
Total disbursem’ts 3,772,788 3,645,518 4,147,801 3,868,716 


Balance, sur. or def.. def. 57,970 sur.416,642 sur. 67,624 sur.232,730 


* $1,323,200 new stock was issued for the purpose of redeeming these 
Joliet & Chic. bonds and the incomes due Jan. 1, 1883, paid off. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 



































1884. 
Assets— $ § s 

RR., bi’gs, equip..&c. 20,222,701 20,222,701 20,222,701 20.225,081 
Construction ace’nt. 3,152,517 3,330,746 3,362,046 6,003,691 
Stocks owned, cost.. 441,800 458,600 458.609 3,103,3 
Bonds owned, cost. . 3,313, "551 3.293,758 3,329,689 * 3,365,620 
REIT 109,943 SR” «4. eileen |. aus eels 
Bills & acc’ts rec’ble 800,222 88 aes 774,057 t 761,458 
Materials, fuel, &€. . 827,979 05,037 614, 177 524,723 
Cash on hand........ 29,280 2,105, 148 1 ,435, nuns 955,000 
T. B. Blackstone .... a ~eguucnn ashen, eens 
Tilden & Meyer, Tr.. 60,439 60,439 37, ss. . acemeahed 
Miscellaneous ....... 47,317 52,733 75,352 52,732 

i 29,183,329 31,103,038 30,339,554 34,991,605 

Liubilities— § 7 ~ 

Stock, common...... 11,181,472 12,504,600 12,506,400 14,087,500 
Stock, preferred. .... 2,425.400 2'425,400 r+ 425, a ) 3,479,500 
Bonds (see Suprr’m’T) 11, 501 ert 11,432,850 10,263,850 12,600,850 
All other dues & ac’ts 827,14 1,058,400 1 36 1,061 1,090,462 
Bonds canceled. .... 726,000 95,000 868,000 945,000 
L.&M.Riv.bond ace’t 439,100 439,100 439,100 439,100 
K.C.St.L.4C.con.ac’t 534,040 517,038 493,825 187,524 
Misceilaneous ......- 105.885 | 71,569 52,213 2,235 
Profit and loss....... 1,442,441 1,859,081 1 ,926. 704 2, 159, 434 

_ Total balee ehiabedés 29,183,329 31,103,038 30,339,553 34,991,605 


° ~ * Includes $3,000,009 Kansas City St. Louis & Chic. bonds deposited 
with U.S. Trust Co. as security for same amount of Chicago & Altun 
bonds issued on that line. 

+ Includes notes of Louisiana & Mo. River RR., $176,188. 


St. Paul & Daluth. 
(For the year ending Dec. 31, 1884.) 

In advance of the regular annual report ‘the following sum- 
mary is furnished to the CHRONICLE for the year 1884. The 
net income of the St. Paul & Duluth Railroad for the year 
ending Dec. 31, 1884, was as follows: 








From land and stumpage sales..................2--eeceeeces .-- $64,905 

ey ED Se I ceo cccosnenececsenncoseceses enncenes 475,743 
See CS CRD BEF FORD i cctecccccdacdndsécctstaseienese $540,648 

rs nr 2) TD, «accuscencshan sonsereedbbestenad 50,00 

Equipment trust sinking fund, final payment........ 27,651— 77,651 
ee I GI 5 cilidetoventtcbevdssestcéewtadascteues “ 162,997 

Balance of income Dec. 31, 1883.........c00 -.ccccccccccccvcce 309, 651 
Applicable to dividends on preferred stock.............. $772,648 





Dividends on preferred stock 


Aug. 13, 1834, 7 per cent in preferred stook....... -- $350, 
Jan. 1, 1885, 345 per centin cash..... ealinbeneamatienia 187,092-$537,2.05 95 
Balance of income as of Dee. 31, 1884............. “hanes $235,353 
“Deferred income from land and stumpage sales............... $431,875 


The gross earnings from the operation of the railroad and 
the net income from the same, after deductiug all expenses, 
taxes, interest, sinking fund and fixed charges, and exclusive 
- land and stumpage sales, were for the past five years as fol- 

OWS : 


Gross Net 
earnings. incom 
eneneccedece Ot cenndinamee sont $596,112 $16,0 
DEitCCisecedu wetebeoesnks edgddabensseueneds 732,6 50,24 
6h meee nbaddbmnnneseteand seckmebanebets 1,109,840 261,24 
i icthtadcadsum ant, aedpedmemededumibenmaiein 1,328,527 271,186 
sitio ie nielediniiaciiendaus dame minimatminiiianaiel 1,317,314 398, 091 


© The $398,091 net income for 1884 from the operation of the 
railroad alone was, for the first time, ample to pay the full 7 
per cent for the year on the preferred stock (requiring $362,- 
194), without recourse to the income from land and stumpage, 
$64,905, and, with it, leave a balance of $100,803 income from 
all sources for the year. The income from all sources for the 
six months ending December 31, 188}, is sufficient to pay the 
full 7 per cent on the preferred stock for the fiscal or dividend 
year ending June 30, 1885. This result was secured notwith- 
standing a temporary falling off of lumber traffic, though an 
increase in the flour and grain traffic and a material reduction 
in operating expenses. The flour and grain business would 
have been largely increased but for the want of sufficient 
warehouses, elevators and vessels at Duluth, to be supplied 
during the present year.”’ 

Of the landsof the company 1,172,356 acres remain unsold, 
which, with 94,080 acres of the Taylor’ s Falls branch, are not 
included in the following condensed balance sheet as of Dec. 
31, 1884. The cost of road and equipment is increased $64,489 
by improvement, construction and equipment expenditures 
during the year : 

BALANCE SHEET DEC. 31, 1884. 



































Ass Liabilities. 
Cost of r’d and a $10,185,369 | Pref. stock and scrip... - $5,3 76,970 
Stocks & bonds owned 47 3,627 Com. stock and scrip... 055 ‘AC y 
Bills & land contracts 433,636 | First mort. bonds. 5 4.. y ,000,000 
Wood, c’l, supplies, &c. 131,698 | Taylor’s Falls&L 8.bds. 110,06 
Station avents, &C.... 20,787 oo int., rentals, &c. 46,763 
Minnesota lands...... 76,557 rolls, vouchers, &e. 101,791 
Cash.... seeeeee es eeeeee 522,012 ils payable & foreign 
—— OTTO END 51,558 
Det’d ine from lands.. 431,875 
Bal. of realized inc.: h 
From cancld. pref.stk. 146,877 
Div. on pref. stk., Jan. 
Mites namaste 187,092 
In income account... 235,352 
Wesece 0060 sects $11,843,689 _ weetedd $11,843,689 





Delaware Lackawanna & Western. 
(For the year ending December 31, 1884.) 


This company never issues an annual report in pamphlet 
form. The very brief statement of income account and the . 
balance sheet published officially are given below, in com 
son with the figures for previous years, compiled for the . 
CHRONICLE : 

1881. 1882. 1883. 1884. 
$ $ $ $ 
32,819,606 31,311,992 
24,165,864 23,393,180 


Gross rec’ts, allsources. 27,396,526 27,006,267 
Operating expenses. ... 19,632,662 20,163,078 


























Net receipts....... e-eee 7,763,864 6,843,189 8,653,742 7,918,812 
INCOME ACCOUNT. 
Net earnings..... ...... 7,763,864 6,843,189 & 653,742 7,918,813 
Interest and rentals.... 3,558, 494 3,620,708 4,946,943 5,113,322 
Balance, surplus....... 4,205, 370 3,222,481 3,706,799 2,805,490 
6 i cicntiatine ded 1,768,500 2,096,000 2,096,000 2,096,000 
Rate of dividends..... 6% 8 8 8 
Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,490 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
sels ~— 1881. 1882. 1833. 1884, 

Re *pnildings, equip- $ $ ~ 

m’ts, Goal lands, &c. 20,873,357 32,072,860 33,089,336 34,250,418 
St’ks& bds.own’d,cost 6,265,521 5, 763, 146 6,503,851 5, 449, ty pe 
Net cash & cur. acc’ts 769.469 377 i851 *147,987 *527, 121 
Materials, fuel, &c... 1,121,850 1,342,820 1,265,810 1,049, ‘712 

BR: cccccuneseses 39,030,197 39,556,677 41,007,034 41,276,965 

Liabritlies— 
idineninn enndiod 26,200,000 26,200,000 26,200,000 26,200,000 
A si Geekacescce . 4,044,900 4,044,900 4,044,900 4,041,990 
Ro. swagectes 1,200,000 0,000 "439,: Serene 
ee account...... 7,585,297 8,711.777 10,322,574 11,032 065 





Total liabilities... 39,030,197 39,556,677 41,007,034 41,276,965 


* An itemized statement of the “accounts receivable” aud “accounts 
payable” December 31 (from which this net balance is derived), is given 
as follows: 


























Accounts receivable— 1883. 884. 
 . - .. . ncadaceee seesesupeoeseuws $1,039,285 $700,812 
Coal on hand (less than market value)..... 500,266 1,100,494 
Advances to leased roads................--- 1,517, ‘075 1,382,543 
Advances on coal to be delivered, &c....... 721 "241 838,147 
Coal bills and sundry accounts due......... 1,406,282 1,372,895 
Assets N. Y. Lack. & Western Railway..... 1,259,900 50,2 
Sundry accounts receivable.........-.------ "808,201 1,118,012 
Total accounts receivable..............- $7,252,911 $7,463,103 
Accounts payable— 
Past-due dividends. interest and rentals... $101,525 ety a 
Dividend payable in January.... .... ...-.. 552,775 000 
Rentals payable after Jan. 1.........-..-+-. 1,639,815 i 702" "221 
State taxes payable after Jan. 1............ 427,563 "479, 388 
December pay-rolls, payable in January... 531,800 504,608 
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18383. 1884. 

Bonds and mortgages........ .........-..--- $734,336 $873,336 
Unadjusted items of N. Y. L. & W. Railway 348,126 _........ 
Vouchers due and payabie after Jan.1.... 917,139 1,023,659 
Sundry accounts payable after Jan. 1...... 1,225, 997,375 
Sundry transier accounts since paid....... 623,844 720,001 

Total accounts payable......... ........ ‘$7,104,923 *$6,935,981 
Balance of accounts receivable............-. $147,988 $527,122 


* Of these amounts $1,711,419 for 1883 was paid between December 
31, 1883, and the time the report was issued, and $3,284,000 for 1884 
between Dec. 31, 1884, and Feb. 20, 1885. 


Philadelphia & Erie Railroad. 
(For the year ending Dec. 31, 1884.) 

The annual report is very brief in its remarks and simply 
calls attention to the fact that by a saving in expenses the net 
— : a were brought up to show a slight increase over those. 
re) ‘ 

The adjustment of financial matters with the Pennsylvania 
Railroad has been made in accordance with the terms of agree- 
ment given in the report. The Pennsylvania Railroad holds 
$3,680,000 of the general mortgage bonds of the Philadelphia 
& Erie Railroad, upon which are unpaid coupons amounting 
to $1,545,600. The P. & E. pays off $45,600 of these, leaving 


$1,500,000, and the P. & E. issues to the Pa. RR. debentures. 


for $1,500,000, due 30 years from Feb. 1, 1885, at 414 per cent 
interest. The coupons are deposited in trust as security for the 
debentures. In case of default coupons are to be surrendered pro 
rata to holders of debenture bonds, The Phila. & Erie may pay 
off the debentures at any time. A sinking fund of $15,000 per 
annum is made to purchase the debenturesat par. The Penn. 
RR. subscribes for $960,000 P. & E. stock at par, and the pro- 
ceeds are to be applied to payment of interest on the P. & E. 
special stock for the years 1880 to 1884, inclusive. The interest 
on this speical stock held by the Penn. RR. is to be reduced 
from 8 to 7 per cent after Jan. 1, 1885, and the interest is not 
to be accumulative, 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


EARNINGS AND EXPENSES. 




















1881. 1882. 1883. 1884. 
Earnings— $ $ $ $ 
Passenger. .......-.- 539,817 669,011 667,743 571,451 
EE apecceee cones 2,746,609 3,138.456 3,213,572 2,876,075 
Mail, express, &c.... 167,883 203,947 197,523 212,620 
Wot. grossearni’gs. 3,454,309 4,011,414 4,108,843 3,660,146 
r. expenses — $ a $ 
t. of way, &c... 654,890 691,173 626,575 498,350 
Moti’epower&equip 997,170 1,037,322 1,103,830 901,064 
Transp’t’n expenses. 777,999 871,039 890,418 802,652 
Total (incl.taxes). 2,430,059 2,599,534 2,620,823 2,202,066 
Net earnings ........ 1,024,250 1,411,880 1,488,020 1,458,080 
P. c. of op. ex. to earn. 70°30 64°80 63°80 60°20 
INCOME ACCOUNT. 
1881. 1882. 18283. 1884, 
Receipts— $ $ $ 
Net earnings......... 1,024,250 1,411,880 1,488,020 1,458,080 
iin aeasbeenane 4,835 3,586 4,892 9,120 
Total income....... (1,029,085 1,415,466 1,492,912 1,467,200 
Disbursements— $ 
Interest on debt ..... 1,077,995 1,062,270 1.062,270 1,062,270 
Interest on equipm’t. 165,345 16V,410 162,231 166,801 
Extraordin’ry expen. l/r ear 
Miscellaneous .... ... 45,710 95,087 43,024 21,147 
Total disbursements. 1,424,328 1,317,767 1,277,575 1,250,218 


Balance, sur. or def.. def.395,243 sur.97,699 sur.215,337 sur.216,982 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 1884. 


Assets— ~ a > 

RR. b’ld’gs,equip,&c. 26,186,163 26,186,163 26,186,163 26,185 363 
Stocks & bds. owned. 5,678 6,436 6,283 6,15 
14,844 1,397 11,004 


Cash on hand........ 
Misceilaneous items. 4,000 1,000 ee ‘ 
3,073,244 2,971,068 2,699,942 2,479,124 

















Profit and loss....... 
Total assets..... 29,283,929 29,166,564 28,903,392 28,778,725 
Liabilities— $ : $ 
Stock, common...... 7,013,700 7,015,000 7,015,000 7,015,000 
Stock, preferred... ... 2,400,000 2,460,000 2,400,000 2,400,000 
Bds. (see Survri’M’T), 17,923,000 17,919,000 17,919,000 17.919,000 
Unpaid coups. int. 1,929,264 1,831,564 1,569,392 1,444,725 
Miscellaneous ....... 17,965 oe =. s« bates |" * 3 vedahaas 
Total liabilities...... 29,283,929 29,166,564 28,903,392 28,778,725 
Consolidation Coal Company. 
(for the year ending December 31, 1884.) 
The annual report for 1884 has the following : 
The gross receipts from mines, railroads, rents, ete. (in- 
cluding va'ue of stock of coal on hand) were..-............ $2,222,081 
Total expenses of every kind (exclusive of interest and sink- 
ing fund) but including extraordinary outlays............. 1,901,603 
ee er aT ee ee $317,478 
Interest paid on funded debt for 1284............ $153,534 
Sinking fund for year 1884..............ccceccenee 60,000— 213,534 
Leaving balance to the credit of profit and loss.......... $103,944 
Total balauce to credit of profit aud loss December 31, ’84 
ne IS aS PER ae $168,720 
From which deduct div. payable Jan. 29,’85.... $102,500 
Amount carried to the credit of ‘Royalty Fund” 
PE Uitictiunsdantendnatdicencostimencewestaeid 34,460— 136,960 
Balance to the credit of profit and loss Januaryl, 1885. $31,760 


For the past few years the company has been accumulat- 
ing a fund which now for the first time appears in its annual 
report, and is not included in any of the foregoing statements. 
This fund has been derived from sales of the coal under 





several small outlying pieces of the company’s prop -rty ad- 
joiniag and sold to companies which could more advantage- 
ously work them, and from the proceeds of some surface 
rights of way through the company’s property. By direction 
of the board the moneys received from these sources have 
been placed to the credit of a separate account, called the 
Royalty Fund, which, with the interest thereon, amounted to 
$72,737 ; to this has been added a royalty upon the ouput of 
1884, $34,460, making in all to thecreditof Royalty Fund Dec, 
31, 1884, $107,197. 

This fund is invested in interest-bearing securities, and it 
is proposed to maintain and add to it hereafter, as a represen- 
tative (in addition to the existing sinkig sunds) of the value 
of the coal which will be mined in the future from the com- 
pany’s property. The company also holds as a cash asset 
$100,000 of first mortgage bonds of the Cumberland & Penn- 
sylvania Railroad acquired in 1875 by the payment of $98,600 
in cash from earings, as mentioned in previous anual re- 
ports. 

The 7 per cent first mortgage bonds of the Consolidation 
Coal Company, maturing Jan. 1, 1885, were pid from the 
proceeds of the sale of $348,000 six per cent consolidated con- 
yertibie couvon bonds, due in 1897, included in the above 
$2,467,500 of funded debt, and $29,000 in cash, which latter 
forms part of the $60,000 sinking fund for 1884, deducted 
from earnings of foregoing statement. 

here were mined and delivered from the Consolidation 
Coal Company’s mines in 1883, 456,238 tons; in the ycar 1884, 
689,212 tons—increase, ‘232,974 tons. 

“The widespread commercial and manufacturing depression 
of the past year, and the more thin usually severe com vetition 
between the several coal-producing regions, have rendered the 
year 1884 a very unprofitable one to companies supplying 
steam coals to consumers on the Atlantic seaboard.” 


New Central Coal Company of Maryland. 
(For the year ending December 31, 1884.) 
The annual report for 1884 shows that the coal mined in 1884 


was 203,684 tons, against 206,494 tons in 1883, 166,998 tons in 
1882 and 300,982 tons in 1881. 


STATEMENT OF EARNINGS FOR 1884. 





EES ETE ATL A I Fe eye -.-- $572,805 

RES ere ce eee ae ee eee $24,253 

alli ot ins aie 4,342— 19,910 
a eee + Pt en ae $592,716 


Deduct amount paid for railroad and canal freights and tolls, 


mining, oftice and shipping expenses, salaries, &c..........-. 583,862 
ee EE ONG TE FOE. ccccgncpasecepescennepecosccoccess $3,854 
INCOME ACCOUNT. 

Balance to credit of profit and loss Dec. 31, 1883....... ..... $325,040 
Deduct --Dividend paid Feb. 12, 1884...... .......... $50,000 

Amount charged against profit and loss in 1884...... 3,124— 53,124 

$271,915 

Add—Net earnings for 1884. ........ cc. cncccccccccsccccccccces 8,854 

Balance to credit of profit an‘ loss Dec. 31, 1884............. $280,769 


American Coal Co. 
(For the year ending December 31, 1884.) 
The annual statement ‘for 1884 has the following: 
Ree’d for coal, “~° aoe deliv’d, earn’s, canal boats, rents, &c. $465,643 


i i cicccédengeneseneees saneonbiedabhandesss se 27,083 
$492,726 
Railroad and canal transportation........ .......... $271.911 
Mining, superint-ndence, labor, &c.... ............- 129,558 
i TE IER IT AA IOS a 38,407 
ats tl ie neice nal Si aeancinh odibhe 5,968 
Bond interest to March 1, 1885.... ..........cc..eee-- 12,009 
Salaries. office and continge at expenses.... ........ 13,239 
cin ac ine ane dain emis oaedabeese 165 
Fire insurance and traveling. ...........cccccccccace 530— 471,972 
IEE 2 ee ek Ten ee sae $20,754 
Surplus, December 31, 1883.............-......----- $251.03 1 


Add gains, 1884 20,754—-$ 271,786 








Deduct estimated depreciation on boats and other property.. 16,599 
Present surplus December 31, 1884........ ............-. $255,187 
The coal sent from mines in 1884 was 194,330 tons. In the 


balance sheet the bills and accounts receivable are $114,711, 
and the bills and accounts payable $89,213. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—In reply to questions of a 
correspondent, the Boston Heruld says that: ‘* To protect its 
Atlantic & Pacific investment and abide by its agreement, 
Atchison is compelled to help the company pay its interest, 
and otherwise aid in its development up to a paying basis. So 
much of the $1,750,000 as was advanced to pay A. &. P. cou- 
pons is secured by an actual sale and transfer to a trustee of 
A, & P. lands, and this is some two-thirds of the amount. 
The balance is being repaid by the A. & P. Company from net 
revenue. The smaller loan ($159,000) is in the nature of an 
investment, through a trustee, ina land and cattle company 
which promises business for the A. & P. Company ani profits 
for the shareholders.” * * * ‘The Sonora Division did not 
fail by $90,000 of earning overating expenses in 1834. The defi- 
ciency in 1884 was about $33,000, against $93,000 ia 1883. itis not 
anticipated that the California Southern road will cost $3,0..0,000, 
The highest estimate is $1,700,000 for repairs of the old line, 
construction of the new and equipment of both, ani it is not 
clear yet what Atchison’s obligations in connection with the 
line will be, except that it will secure the property at a nominal 
cost. As to the Mojave Division of the Southern Pacific, pur- 
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chased by the Atlantic & Pacific, Atchison has the contingent 
obligation of one-half the interest on the issued bonds, some 
$218,000 per year, in case the Atlantic & Pacific fails to earn 
the interest, which interest there is hope that it will earn 
before long. The amount of coilateral trust bonds issued is 
about $10,000,000. There will probably be others issued as the 
construction necessities of the company require. Tue company 
has no floating debt.” 

Thé Boston 7'ranscript says: ‘‘The issue between the bulls 
and the bears on Atchison may be distinctly drawn. Those 
who believe in Atchison believe in its progressive pulicy; be- 
lieve that it should sustain the Atlantic & Pacific enterprise; 
that but very little more money will be required for the con- 
summation of its Pacific-coast policy, and that the Atchison 
is fully able to carry through this policy without reducing its 
dividends. ‘The other side believes that the Atchison should 
confine itself to Kansas and New Mexico, We believe in the 
progressive policy of the Atchison every time. The greatest 
obstacles have been surmounted, and to-day the company is 
in a position where the expenditure for carrying out this pol- 
icy must diminish, and the income increase. With $2,000,000 
expended to complete the California Southern Railway, which 
has just been practically given to the Atchison Company, the 
Atlantic & Pacific will have an independent route to the 
Pacific, and to a port of its own commanding. Under Mr. 
Risteen the earnings will henceforth increase. The Sonora 
road cannot earn any less, and if the Mexican Central is to be 
a success, it must increase the Atchison’s earnings, but at no 
expense to the latter. The expenses of the Atchison in 1884 
were extraordinary, and can easily be reduced more than 
$500,000 in 1885, while the gross earnings are expected to show 
an increase.” 

Of $3,101,000 California Southern ‘bonds, $2,799.000 have 
been deposited with the trustees for conversion into income 
bonds under the proposed agreement with the Atchison, and 
$175,000 bonds have assented, but are not yet deposited, leav- 
ing $127,000 unaccounted for. 

Canadian Pacific.—Wednesday the annual report of the 
Minister of Railways was presented to the Dominion Parlia- 
ment in Canada. It shows that the length of the Pacific Rail- 
way proper is 2,895 miles, divided as follows : 


. Miles. 

ES OP CRN vic ccqoccendess cawscedtscenesoceseoecsseesensee 345 
Callander to Port Arthur. .........cccccccce (dbdedintiowed. sdbddinahdatin 657 
2 Pn. . 00 wanna deqeemeedetehedneneneusesuenapeens 428 
ee ee Ge Ce ET, ccnccas sucectadseneogescensasessense cess 1,252 
i EE EL LEAT STILE IES LORE RT 213 
Upon the first of these sections the work is complete and the 


road in oferation. North of Lake Superior the grading will be 
yee apt this week, and only about two hundred miles of 
track remain to be laid; on the two next sections, from Port 
Arthur to Savona’s Ferry, embracing a distance of 1,680 miles, 
the road is in operation for some 1,480 miles, and from Savona’s 
Ferry to Port Moody only three miles are unfinished. So that 
not more than 400 miles out of a total of 2,895 await the rails, 
and only 195 miles require to be graded to enable the line to be 
opened and operated throughout. Within the last four years 
1,800 miles have been built. There are now no less than 11,000 
men at work on the unfinished sections. The total length of 
the company’s system is 3,327 miles, of which 2,895 miles is 
main line from Montreal to Port Moody and 432 miles branch 
lines. Out of the money subsidy of $25,000,000 there has been 
= to the company up to Dec. 31, 1884, $19,773,037, leaving a 
alance of $5,226,963 to be paid, while of the loan of $22,500,- 
000 made last session, $17,970,730 has been paid, and $4,529,270 
is yet to be earned. 
The earnings and operating expenses by months for the year 
1884 were as follows : 
Net Earnings 





1884. Earnings. Expenses. or Deficit. 
EES ee ee $274,645 $40!1,915 Def. $127,270 
Dt ccspintes stdbwcbeobes 224,638 363,965 * 139,326 
Ghicekosncdeots aebseees 279,575 355,275 * 75,700 
a enti teen naked 313,966 318,938 Net 25,027 
A ISEEE Eae 424 556 349.739 = 74,816 
ee Pere 550,661 399,030 = * 151,631 
Dn iiiensitmeieai euieiie dane dumuetn 549,367 394,673 - 154,694 
EERE Rh S $68 564,814 333,983 * 1,83 
i ctheotdads ae -oesasee 639,839 407,628 na 252,211 
lant neweactg, denadiinastions 735,531 438,082 nat 297,448 
SROs 610,373 395.160 “ 245,213 
ene) 350,236 te 171,314 

0 nes $5,750,521 $4,558,630 $1,191,890 


The net earnings for the last nine months of the year were 
$1,554,188. The gross earnings include $623,193 for the trans- 

ortation of construction m»terials and supplies, against 

1,274,000 in 1885. This amount does not affect the net earn- 
ings, as construction material being carriea at absolute cost 
the earnings from them are offset by the expenses. The 
smaller amount reported for the carrying of construction mate- 
rials and supplies in 1834 is owing to the fact that the ties and 
timber for all the road built wére obtained in the vicinity of 
the work, while in 1883, when the last half of the prairie sec- 
tion was buil', these materials were hauled anaverage distance 
of 900 miles, and the greater part of the rails and supplies used 
in 1884 were delivered on the Lake Superior section by water. 


Central Vermont—Consolidated Vermont).—The follow- 
ing letter from Mr. E, G. Lucas, Auditor of the road, gives an 
account of its financial condition : 

St. ALBANS, VT., Feb. 18, 1885. 

My Dear Srr—I beg to enclose you herewith a detailed 
statement of results of the business of the Central Vermont 
Railroad Company and roads operated by it for the six months 
ending Dec, 31, 1884, which summarized, shows as follows : 











The total earnings to have been........ aensasetebennmemewas $1,402,587 
i, itn ca een cinta dteendebttemededéibedinwsié 882,940 
$519,647 
GS I CU Ga A vb kno cdcdindncndiestbiinbotstnthedibneni 203,854 
$315,792 


As compared with the six months ending Dec. 31, 1883, 
please observe that the decrease in earnings was 6 36-100 per 
cent, but the decrease in expenses 13 3-10 per cent, and that 
the earnings and expenses of the New London Northern Rail- 
road Company are not included in the foregoing, but it is a 
pleasure to advise you that the results of their business for the 
year ending Sept. 30, 1884, show, after paying operating 
expenses, rents and interest, a profit of some $40,000. 

The total issue of bonds, as provided for in the plan of con- 
solidation, was seven million dollars ($7,000,000), one million 
of which is on deposit with the American Loan & Trust Com- 
pany of Boston, to remain as collateral for the floating debt, 

ut not at present subject to any payments of interest, so that 
your annual interest upon the bonds may be said to be only 
three hundred thousand dollars per annum. 


Cleveland Delphos & St: Louis.—At Toledo, O., Feb. 19, 
United States Marshal Goodspeed, as Special Master, sold at 
public auction the Cleveland Delphos & St. Louis (narrow- 
gauge) road. Theline runs from Delphos to Carey, fifty-six 
miles, and was bid in by three of the bondholders from Pitts- 
burg for $15,000. 

Houston & Texas Central.—Messrs. B. G. Clark and Charles 
Dillingham, joint receivers appointed by U.S. Circuit Couri of 
Eastern District of Texas, in suit styled Southern Develop- 
ment Co.vs. Houston & Texas Central Railroad Co., have been 
placed in possession of the property. 

Messrs. N. S. Easton and James Rintoul, the trustees 
under the first mortgage of the Houston & Texas Central 
Railroad (main line and Western Division), have issued a 
circular addressed to the first mortgage bondholders of 


'that road, some of whom have intimated that the trustees 


have not been sufficiently rigid in the discharge of their 
duties. Mr. Easton has just returned to New York from 
a tour of investigation in Texas. He was accompanied by 
his own personal counsel and also by a lawyer represent- 
ing his associate trustee. The bondholders have lately been 
solicitous regarding the condition of the large tracts of 
land owned by the Houston & Texas Central. On that sub- 
ject the trustees report: 

“Mr. Waldo, the Vice-President, assured us that the company and its 
counsel en'ertained no doubt or anxiety respecting the title to the 
lands conveyed by the trust deeds and the complete security of the 
bondholders in that respect. The officers admitted that the company 
had been for the past two years, and is from day to day, selling the 
lands conveyed to the trustees, and in that time had gi.en warranty 
deeds to more than five hundrec different purchasers on such sales, tak- 
ing back to itself, in its own na ‘ne, the mortgages and notes of the pur- 
chavers, and receiving the full consideration thereon. This was also 
ascertained from the records. We found one sale of 293,0U0 acres at 25 
cents per acre. The deed in that case was made subject to the convey- 
ance to the trustees. The other deeds make no reference to the rights 
of the trustees and bondholders, but purport to convey absolute title 
and warrant the same, and are hostile to the title created by the trust 
deeds, a8 we are advised.” 

The 7imes says that the officers of the company informed 
the trustees that the cash proceeds of these sales had been 
placed in the hands of two persons to hold in trust, but declined 
to give the names of the persons. Believing that the course 
of the company in respect to the lands was contrary to the 
terms and intent of the trust deeds, the trustees concluded to 
submit the question of legality and right to the courts. In 
the suit that was begun was also embraced the question as to 
the obligation of the company to pay 2 per cent of its earnings 
each year into the sinking fund, regardless of all other charges 
or expenses. The company has insisted that no payment was 
due to the sinking fund until all fixed charges, betterments 
and operating expenses had first been paid. The trustees 
assure the bondholders that they have nothing whatever todo 
with the suit brought by the Southern Development Company, 
in which two receivers of the company have been appointed. 

Mexican Central.—The Boston Herald reports the corrected 
earnings and operating expenses for December, compared with 
October and November: 





1834. Earnings. Oper. Expen. Net. 
ET ae ca eee $305,073 $194,062 $111,010 
November........ slash dedeibee tities 244,127 161,033 124,094 
SR Gadsbensege ceskcends 327,264 161,923 165,341 

Total GUATtE .6cccccccccs. $917,465 $517,019 $100,446 


‘‘This would show earnings at the rate of $3,669,863 per year 
gro:s and $1,600,786 net. The operating expenses were 49°4 
per cent in December and 56°3 per cent for the quarter. The 
subsidy collections in 18%4 and 1883 were as follows, December, 
1884, being estimated. Total in 1884, $1,000,000; total 1883, 
$1,155,792.” 

Michigan Central.—It is reported that this company will 
redeem the $1,277,000 Jackson Lansing & Saginaw bonds due 
July 1 from the proceeds of land sales, and that interest 
charges will thereby be reduced $102,000 per year. 


New York & New England.—The gross and net earnings 
for the fiscal years 1883-84 and 1884-85 by months are as fol- 
lows: 

——-Gross Earnings.-—— 


——-Vet Earnings——~ 
1884-5. 1883-4 


84-5. 








3-4. 18 . 
October ......... $06,992 $365,877 $105,968 $105,422 
November .... 254,420 310,092 68,303 42,183 
Wecember.... .- 239,049 215,421 51,019 Def. 115.180 
pS, ee 230,420 243 046 49,792 Def. 29,106 
0 $1,030,881 $1,134,436 $275,082 $3,819 
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New York Lake Erie & Western.—The balance sheet on 
December 31, 1884, contained the floating debt as given below, 
in comparison with that of Sept. 30 last, the end of the fiscal 
year: 

















Gross debt— Sept. 30, 1884. Dec. 31, 1884. Choness. 
Loans and bills payable .... $3,308,950 $3,002,776 Dec. $306,174 
DT dtabes tedubcondeses 2,288,961 2,958,468 Inc. 669,507 
Dividends unpaid.... ...... 7,938 | GES Setanta © 
Due wages and supplies ... 2,814,356 2,080,403 Dec. 733,953 
Due companies & individ’ls _—_—........ 873,428 Inc. 873,428 
Due account traffic......... 617,155 732,129 Inc. 114,974 
Sn in nihis ntiienweabeshes 738,450 829,559 Inc. 91,109 
inti guadigineivene 150,894 23,919 Dec. 126,945 

OE nw cenbeds neceodes $9,926,704 $10,508,650 Ine. $581,946 
ets — 
Bilis receivable.......-.--.. $59,647 $63,688 Ine. $1,041 
Due by agents.............. 1,048,118 
Due by others.... .........- 2,932,276 962,387 Inc. 305,192 
Due by individuals......... 1,226,963 
Se eae 355,115 204,867 Dec. 150,248 
A $3,347,038 3,906,023 Inc. $158,985 
Net floating debt........... $6,579,666 $7,002,631 Ine. $122,965 
Supplies on hand........... $897,898 $907,445 Ine. $9,540 


—The Philadelphia North American reports: The Erie Car- 
Trust Committee has received replies from $5,400,000 certifi- 
cate holders. Of these, $2,774,000 have accepted the company’s 
propositions; $1,524,000 are willing to take a reduced interest 
on series Fand G. Nearly $1,000,000 have declined to accept 
anything but full interest on the F's and Gs, 


N. Y. Stock Exchange.—The Governing Committee of the 
Stock Exchange voted to list $35,430,000 of the capital stock 
of the Consolidated Gas Company of New York. An urgent 
remonstrance against the listing of this stock was sent to the 
Exchange by the Gas Consumers’ Association a few days ago. 
The members of the Governing Committee, however, did 
not deem it within their province to consider the relations 
between the gas company and the public. The Consolidated 
Gas Company asked to have itsentire capital stock of $39,078,- 
000 placed on ‘the Stock Exchange list. The Governors ex- 
cluded the 36,000 shares which are reserved for working 
capital and for liens and indebtedness of old companies, The 
stock listed was issued in exchange for the following stocks 
in the proporticn stated : 

39,789 9-19 shares New York Gaslight Company, for 75,600 shares; 
79,600 shares Manhattan Gaslight Company, for 119,400 shares; 
30,000 shares Municipal Gaslight Company, for 66,000 shares; 25,000 
shares Metropolitan Gaslight Company, for 65,000 shares; 39,860 
shares Harlem Gaslight Company, for 28,300 6-10 shares; total, 354,- 
300 6-10 shares. 

Other stocks were listed by the Governing Committee yes- 
terday as follows: 

GULF CoLoRADO & SANTA FE RaILway, $536,000 second 
mortgage 6 per cent bonds, making the total amount listed to 
date $2,144,000. 

HANNIBAL & ST. JOSEPH RAILROAD, $3,000,000 of consolidated 
6 per cent bonds. These bonds are the second instalment of 
an duthorized issue of $8,000,000. 

St. Louis & SAN FRANCISCO RAILWAY, $739,000 of general 
mortgage 6 per cent bonds. These are in addition to $7,000,009 
of similar bonds already listed. 


Northern Central Railway Company.—The comparative 


statement of earnings and expenses for the month of January, 
1885 and 1884, is as follows: 


——— January. 











1885. 1884. 
aT Oe a ae $104,216 $109,845 
I i el $224,184 $241,794 
BERSERORGOET OZPOMSCB cc. cccccccs cc cesccccces 12,299 28,259 

IID, .. icine sencenidades acesenmeniils $236.483 $273,053 
FEE CCRT FTES $167,732 $136,792 


Norfolk & Western Railroad Company.—The monthly 
statement of earnings and expenses for January, 1885 and 
1884, is as follows, 





—January.——-~ 
1884 





18~5. , 
TS ee UNE e NEE $230,349 $213,020 
PE Evdncsatcedcavesnsseque becenbessechccnssose 126.793 129,617 
Bete Ge ccccncaseccsccccsecnnneceocecss * $103,556 $33,372 


Oregon Railway & Navigation.—It has been rumored 

that the Northern Pacific directors have made a proposition 
for a lease of the O. R. & N. property, beginning at 5 per cent 
per annum rental, and increasing after three years to 6 per 
cent, 
It is expected that the Oregon R. & N. will soon decide 
upon the issue of its new consolidated mortgage to take up 
the debentures and furnish additional funds. There were 
$6,000,000 debenture 7s authorized, of which $5,000,000 have 
been sold. They run to April, 1887. The company wishes to 
issue a consolidated mortgage which will provide for the 
redemption of the debentures, for the cancellation of -$1,200,- 
000 (in round numbers) of scrip, due one-half next November 
and the balance in November, 1886, for the retirement of the 
first 6s and certain floating debts. The original proposition 
was to issue a 40-year 5 per cent consolidated mortgage to the 
amount of $14,000,000, and the bonds under such mortgage 
were negotiated at about 90, but the sale fell through on 
account of the Oregon laws. The law is now repealed, and 
the issue of a new mortgage is under advisement. 


Pennsylvania Railroad.—The gross and net earnings in 
January, 1884 and 1885, are specially compiled for the 
CHRONICLE in the table below. In January, 1875, there was a 
decrease of $296,711 in gross earnings and a decrease of $175,- 





_-— 
a ee 


562 in net. On the lines west of Pittsburg the net returns 
show an increase of $33,136 in January, 1885, compared with 
January, 1884, 
LINES EAST OF PITTSBURG AND ERIE. 
-~— Gross Earnings.—— Net Earnings.——-— 


85. 1 ‘ . 
January ....... $3,297,522 $3,574,233 $990,574 $1,166,136 
As to the iines west of Pittsburg and Erie, the monthly 
im ag issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a gain for 
January in the present year, compared with the year 1884, of 


$37,165 





LINES WEST OF PITISBURG & ERIE. 
Net Surplus over ali Liabilities. 


1885. 1884. 
January ............. Def. $73,420 Def. $106,556 Inc. $33,136 


Philadelphia & Reading.—Judge McKennan’s decision on 
the petition of the receivers of this company for permission 
to keep up the payments of interest on the floating debt was 
received in Philadelphia this week. The Master, after taking 
testimony, had reported in favor of the petition, but it was 
objected to by the counsel for the Bartol committee of the 
general mortgage bondholders. The objections were argued 
before Judge McKennan in Pittsburg. In his decision Judge 
McKennan says : 

‘*The only objection urged by counsel to the approval of 
the Master’s report is to that part of it which recommends 
that authority be given to the receivers to pay so much of the 
interest on the floating debt of the Reading Railroad Company 
as may be necessary to protect the collaterals pledged for its 
security.” * * * 

‘*The apparent acquiescence of a very large majority of 
the prior mortgage bondholders in the Master’s recommenda- 
tion; the comparatively small sums in excess of the interest 
earned by the hypothecated securities regarded as a unit, 
required to cover the interest upon the floating debt ; the 
insignificant benefit to each general mortgage bondholder, 
which a division of this sum among that class of creditors 
would furnish ; and the importance of avoiding a sacrifice of 
any of the securities of the railroad company, and of pre- 
serving the status quo of all its assets—are considerations 
which, in my judgment, decidedly outweigh the objections 
to the conservative course proposed. But the exercise of this 
authority ought not to outlast the present exigency. A reason- 
able time should be afforded to the creditors and stockholders 
of the railroad company to mature a plan for the adjustment 
of the indebtedness, and thus to secure a restoration of its 
property to the corporate managers. I think sixty days is 
ample time for that purpose, and hence, until the expiration 
of that period, the receivers are authorized to make such 
“strewn on account of interest on the floating debt as may 

e necessary in cases where, inthe judgment of said receivers, 
it is to the interest of the general and income mortgage bond- 
holders that the collaterals should be protected from sale.” 

—The general mortgage bondholders of the Philadelphia 
& Reading Railroad who act with Mr. H. W. Bartol will 
meet again on Monday, March 2, to hear the report of the com- 
mittee appointed to confer with the receivers and managers 
and to examine into the condition of the road. 


Philadelphia & Reading—Central of New Jersey.—Three 
managers of Reading—Messrs. Wharton, Comly and Sayre 
—representing that company, had a conference with Messrs. 
Little, Tod, Kean and Sloan, representing the Jersey Central, 
and continued the discussion of the relations of the two com- 
panies. It is understood that the Reading managers proposed 
that the Jersey Central take charge of its own revenues and 
receive from the Reading Company an allowance for the use 
of terminals and diversion of traftis at Bound Brook, the 
Reading agreeing to resume the payment of full rentals when 
it candoso, It was finally agreed that the proposition of the 
Reading should be presented to the Jersey Central stockhold- 
ers ata special election to be called before the annual meeting. 


Railroadsin New York State (Quarterly Reports).—The fol- 
lowing abstract, showing the operations for the quarter ending 
Dec. 31, in 1884 and 1883, has been specially compiled for the 
CHRONICLE from returns made to the Railroad Commissioners. 


-—Ogdensb’g & L. Cham.~ -—N. Y. Chic. & 8t. L.w 
1S8S4. 1883. 1884. 1583 

















Receipis— 8 883. 
Gross earnings........ $151,934 Ze $865,549 $854,434 
Operating expenses... 77,560 mS 604,332 479,719 

Net carnings...... $74,374 eS $261,217 $374,715 
Income, other sources. 2,410 z° 900 27,597 

Total net receipts. $76,784 Ss $262,117 $402,312 

eauettons— 

Interest on bonds*.... $42,182 = $3€3.808 $241,194 
a ~ a babdonbunadies 7,000 4 eee as 44 
 dcccene web aue cuntelle ee) 24,087 
Miscellaneous.... ..... 3,488 — tie Sb eien 

C= 
Total deductions.. $52,670 7, $414,339 $476,207 


Balance, deficit....Sur$24,114 Def.$152,222 Sur.$26,105 


~ * Proportion for this quarter of the amount for the year, whether paid 
or not. 


Wabash St. Louis & Pacifie.—The receivers announce that 
the following interest will be paid at the National Bank of 
Commerce, New York, on March 3, viz: North Missouri first 
mortgage bonds, 314 per cent (semi-annual) on $6,000,000, due 
Jan. 1, $210,000; Chicago Division bonds, 24¢ per cent (semi- 
annual) on $4,500,000, due Jan. 1, $112,500; St. Louis Council 
Biuffs & Omaha Railroad bonds, 314 per cent (semi-annual) on 
$937,000, due March 1, $32,795; total, $355,295. 
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~The Commercial Himes. | 





COMMERCIAL EPITOME. 


Fripay Nigut, February 27, 1885. 

The weather has become less severe, and obstructions to the 
railways by snow and to harbors by ice are nearly all re- 
moved. Consignments of Western products long overdue 
have arrived, and the shipments of merchandise to the West 
and East have been greatly facilitated. Seasonable trade, thus 
favored, makes moderate progress, but the activity that had 
been anticipated is not fully realized. A declinein the specu- 
lative values of food staples has been a feature of the week; and 
general trade revives slowly. The defeat of a measure look- 
ing to a reduction in the volume of silver coinage is the chief 
item of interest in Congressional proceedings. 

Lard futures have been depressed by a free selling move- 
ment, and a check upon the export demand that was disposing 
of the increased production and encouraging speculation for 
the rise. To-day there was a fresh decline, closing at 7°06c. 
for March, 7'13c. for April, '7'21c. for May and 7:27c. for June. 
Spot lard sold at 7@7:05c. for prime city, 7°10@7'15c. for prime 
Western and 7°45c. for refined forthe Continent. Pork is also 
decidedly lower and closed dull at $13 50@13 75 for mess and 
$15 25@15 75 for clear. Pickled cut meats have been less active 
and close cheaper at 614@6°%(c. for bellies, 53g @5°gc. for shoul- 


ders and 9@91c. for hams. Beef and beef hams aresteady. Tal-: 


low is easier at 614{c. Butter has been fairly active and choice 
grades are scarce, and State creamery is still quoted at 23@36c. 
Cheese is more active, but easier; quoted at 814@12%4c. for 
State factory. The following is a comparative summary of 
aggregate exports from October 27 to February 21 : 


1884-5. 1883-4. 
Ss Monee candeccess 17,780,400 16,289,800 Inc. 1,491,200 
eer 179,916,205 155,9-42,215 Ine. 23,973,920 
PE BE ccnsiccoese ows 104,237,359 77,767,938 Inc. 26,469,421 


Brazil coffees have been dull on the spot and prices drooping 
and unsettled. Speculative options have materially declined, 
under a very moderate selling movement. To-day fair cargoes 
Rio were nominal at 9\4c., and options further declined, clos- 
ing with sellers at 7°35c. for March, 7°50c. for April, 7°65c. for 
May and 7‘75c,. for June. Mild coffees have ruled dull. Raw 
sugars have been quiet, but prices ruled about steady; fair to 
good refining, 47,@5c., and crushed refined, 6°;c. Molasses 
has sold very freely and closes firmer; two cargoes of Cuba 
being taken for arrival at 21!4@2114c. for 50 deg, test. Teas 


have been weaker and close dull; standard Japans sold to- 


day for April at 24!{c. 

Kentucky leaf tobacco has been quiet, at prices showing no 
change in values, Seed leaf tobacco has sold more freely, 
but at prices favoring buyers. Sales aggregate 1,400 cases, 
as follows: 900 cases 1883 crop, Pennsylvania, 8c.@121éc.; 


tied = 


160 cases 1881 crop, do., 5c.@11c.; 100 cases 1883 crop, Wis- | 


consin Havana, 12c.@28c.; 100 cases 1883 crop, New England, 
10c.@20c., and 200 cases sundries, 5c.@28c.; also, 300 bales 
Havana, 80c.@$1 15, and 150 bales Sumatra, $1 20@$1 60. 
The speculation in crude petroleum certificates has been 
more active, showing at times much excitement, and there has 
been a marked advance in prices, reaching 85c. yesterday. 
Then came a re-action, under which values gave way, and, con- 
tinuing to-day, the close this afternoon is at 80!4c. Crude in 
barrels quoted at 67;@714c.; refined in barrels for export, 
7°g@7%c., and in cases 8!(@10'4c.; naphtha, 74¢c. Spirits 
turpentine continued active for the speculative account, and 
prices further improved. There were sales on Wednesday as 
high as 32c. for prompt delivery, but then the movement sub- 
sided, and the close this afternoon is at 511c., at which 100 
bbls. sold for March, Rosins dull at $1 2244@$1 25 for strained. 
Metals have been quiet. At to-dey’s exchange iron was dull 
but steady at $16 50@$17 25. Tin was quiet. closing steady 
at 17°35@1714c; sales 10 tons, March, at 17'45c., and 10 tons, 
April, at 17°40c. Tin plate dull; offered at $4 45; transferable 


notices issued at $4 35. Copper quiet at 11@11!¢c. Lead 
steady; domestic, 3°55@3°80c.; foreign, 4°35@4lgc. Spelter 


neglected. 

Ocean freights were quite depressed early in the week, but 
with the decline in breadstuffs there was somerecovery. Ship- 
ments were not active, but the detention of vessels by stress 
of weather caused room to be scarce. Late engagements 
include corn to Liverpool, 2!4d.; wheat to London, 4d. per 
bushel, and oats, 2s. per quarter; refined petroleum hence to 
Bristo], 23. 5., and to Baltic, 4s. 


(a ee er 


COTTON. 


FRIDAY, P. M., February 27, 1885, 

THE MOVEMENT OF THE CROP, as indicated by our tele 
from the South to-night, is given below. For the week ending 
this evening (Feb. 27), the total receipts have reached 50,312 
bales, against 54,324 bales last week, 68,621 bales the previous 
week and 89.785 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,390,034 bales, against 
4,340,218 bales for the same period of 1883-84, showing an 
increase since September 1, 1884, of 49,816 bales. 


























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolat. 
Galveston ... .. 495} 622) 355) G64) 352 393] 2,881 
Indianola, &e. — ential oon Baad ohuis 40 40 
New Orleans... 643} 3,372} 3,950) 2,930) 7,257) 3,390] 21,542 
Mobile.......... 71 621| 478] 602) 122) 124) ‘2,018 
Florida .... .... nate _— iniea aan aus 882 882 
Savannah ...... 3146} 797] 1,270) 1,407, 1,119] 1,511] 6,450 
Brunsw’k, &e. owe eces ouer eens ones 7 7 
Charleston ..... 813] 1,171 261; 988! 1,007) 471} 4,711 
Pt Royal, &c. cece cece eons geet esos 124 124 
Wilmington .... 260| 150 85 60' 103 84 742 
Moreh’d C.,&¢ ees cone onne ae aan 10 10 
Norfolk...... ecel @60 9288 857| 537| 533} 641) 414) 3,910 
West Point,&e ound eous ones swiniil eee-| 1,530} 1,580 
New York...... 22 55 ous 965 173 36) 1,251 
TE $5 154 cool LOR 459) 521) 2,410 
Baltimore ...... eons sone ondie auiiei praee 704 704 
Philadelp’a, &c. 1 sas 701} 226 25! 117!) 1,070 
Totalsthis week! 3,634] 7.799| 7.637| 9,626 11.258) 10.358] 50,312 











. For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year . 









































oauani | 1884-85. 1833-84. Stock. 

ecewpns 0 | This \Since Sep.| This (|Since Sep. 
Feb-wary 27.) weer | 1,1984.| Week. | 1, 1893. | 288% | 1884 
Galveston ...| 2,831; 441,275} 7,201] 542,190! 29,456) 43,523 
Ind’nola, &¢} 40 10,266 45 S.241) ss cece 22 
New Orleans.| 21,542 1,388,976] 31,859 1,395,230, 288,649, 344,392 
Mobile .... -- 2,018) 221,760] 2,474) 234,821) 30,077) 31,188 
Florida ...... 882' 69,472 450} 35,942 11 1.775 
Savannah....| 6,450) 685,888} 8,469) 622,823) 38,931] 56,266 
Br’sw’k, &e 7| = 9,634 60 _) SETS Hs: 
Charleston...| 4,711) 495,777] 10,106) 396,558) 28,842) 53,886 
Pt.Royal,&e 124 6,078 20| 12,879 58 49 
Wilmington.. 7412 92,174 359 87,380 2,794 7,053 
M’headC.,&c 10 9,503 S00) .-- BRR caved. + aon 
Norfolk...... 3,910, 515,497] 5,968! 538,320) 18,320) 28,220 
W.Point,&e.| 1,530) 263,518] 3,964) 191,915 OM -- ~wewiens 
New York...) 1,251) 50,542) 1,950, 91,547) 332,436 346,615 
Boston....... 2,440} 75,018} 1,890) 130,129) 6,310) 7,460 
Baltimore ... 704} 18,325) 1,083) 18,500 15,783! 16.988 
Philadel’a,ke| 1,070) 33,251 464! 14,717; 10,442 11,158 
Detd....... 50,312 4,350,034) 76,457'4,340,218 802,225 948.594 


in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipls ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1830. 
Galvest’n,&e,, 2,921) 7,246, 18,240] 4,542, 16,492) 6,485 
New Orleans.) 21,542, 31,859) 46,619) 13,254) 50,305! 33,623 
Mobile .. .... 2,018) 2,474) 3,264) 2,638) 8,324) 3,469 
Savannah.... 6,450) §,469) 13,417 7,246 17,390 7,279 
Uharl’st’n, ec} 4,835° 10,126} 13,773; 4,853! 10,816, 4,226 
Wilm’gt’n, &¢ 732 484} 2,360] 1,771! 2,207 906 
Norfolk, &e..] 5,440! 9,932} 23,023! 9,738, 17,631] 8.013 
Allothers....[ | 6,354) 5,897} 9,625) 7,937} 10,766 14,450 
Tot. thisw'k.| 59,312) 76,437] 135,321! 51,980| 133,931! 78,451 
Bince Sept. 1.]4390.034 4540,218! 4901,714/4058,488 4670,086 4220,271 











Gaiveston includes [ndianoia; Charleston includes Port Royal, &¢.3 
Wilmingtonincindes Morehead City, &c.; Norfolk includes West Point,&e- 

The exports for the week ending this evening reach a total 
of 65,471 bales, of which 55,551 were to Great Britain, 1,283 
to France and 8,637 to the rest of the Continent, while the 
stocks as made up this evening are now 802,225 bales. Below 
are the exports for the week and since September 1, 1884. 





















































Week Ending Feb. 27. From Sept. 1, 1884, to Feb, 27, 1883 
Sate Exported to— Exported to— 
from— Great | | Conti-| Total | Great | | Conti- | 
Brit’n. FVance) nent, | Week.| Britain.| France; nent. Total. 

Galveston......| 2008) ......| 2... 2,004) 145,599} 7,470] 57,112) 210,181 
New Orleans..| 13,056 ...... 1,284; 14,240) 565,443 236,283; 259,428'1,061,!54 
BED cc ccccsecl. cccredh cccocal ceocesl cocceeh Fe 700, 37,879 
Pi ccacceal ' enseedl.. eatdadl. secesdl sees cf ae eee 3,585 
Savannah ..... i aor 300; 2,905 174,469, 11,699; 191,995) 378,163 
Charleston®*...} 3,404, ...... 1,200} 4,604, 151,746) 22,2591 144,461) 318,466 
WiemmimmteMicce] cccccel ccccesl coccec] ce ccs GRASGE  ccccus 14,010; 63,537 
Norfolkt....... SRE -esodael eeates 11,533} 298,553} 6,375) 25,670; 330,598 
New York..... 13,508}, 1,283) 4,738) 19,524) 288,323) 30,380; 119,331) 438,034 
Boston .......- GREGOR cpecceh cecece 4,179; 87,7035) ...... 418; 88,123 
Baltimore... .| 3,727) woes. 1,115 4,542, 105,823: 3,050 $5,390! 144,176 
Philadeip’a,&c! 1,540) ..ccce} oe cee 1,5 10; 42,740) ..00.. 4,727| 47,527 
Total......00. 55,55 1,233: 8,637! 65, 471! 1,950,685 $17,516, 853,242'3,121,123 
Total 1883-84 55.743 349| 19,351) 75.4 7 1,895.947' 373.045) 704.015 2,943,907 











* Includes exports from Port Royal, &¢. 
+ Luncludesexports from West Point, &c, 
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In addition to above exports, our telegrams to-night also give | ? aS 2 a, pee on we ayant 2 E an B be 
us the following amounts of cotton on shipboard, not cleared, | 2 | 2s Sue © eS: snes SER SREE “i 
at the ports named. We add similar figures for New York, a B8(/ 6325 £38 Bees EgSs ES oS Bas Sek 
which are prepared for our special use by Messrs. Carey, Yale 5 es Remy Rese Rea SG Fe oS Re sy Big 3° | oes 
& Lambert, 89 Broad Street. mize: Eso : Bem : Es i Ess i Es | nee Eee 

SsiSeli a: Same 8 ae See | 5 at ck 8 ae 
On Shipboard, not cleared —for eaiaten are ; B ’ f A rt os z to z to ce ae oe : 
~~ 2° °Bs ' S$ Bias Bie FBP Bl 8 Bs 
_ ' : ‘ ’ ® s 6 ’ ‘ > We » 
FEB. 27, AT Great wail Other Ooast- Total. Stock. + 33 : Bs ’ 3: i § 3: 1s 3: ; e: : 3: a 
Fra ai mis we : = = 
Britain. Foreign wise. e! = = = = 5 a 
a ry g ee i) 4 oO oS ee] . = i Ss 
ns....| 20,236 | 13,349| 17,982, 4,698) 56,265, 232384/¢/ | 2 < F «2o <¢ pow 2 | 
Moule Phi 3'8u0| None.| None.| 1,200| 5,000 25.077 | wp | aise Sse 2ReER Sons mies | £35 
Charleston ..... 4,500 |} None.| 4,300 800 9,600 19,242) ©, | 49°95 Z98NE BIMSe ESS : Bess | % ¥ 
Savannah...... 1,500; None.| 3,200/| 1,200 5 ¥O0 33,031 >| OlS=ze Sree cone Seon ° Eros | 3s 
Galveston..-:.:| 4.779] None.| 3,080| 2,001| 9,se0| 19,626) 8] 3)" Sse "Ses Eres “res: ae | SB 
Norfolk .... ..-. 6,622 | None.| None.| 1,789 8,411 9,909 = — = = ' “<4 
New Yerk.. ... -| 5,500) None.; 1,900, None 7,400 | 325,636 = b> = bp ee Pp =e Pp a= pS 
Other ports..... 6,000 | None.| 1,000; None 7,000 23,484] 1 re et tO ° ret by 
ery 56|eoa7eo|Simule 9 ES 8 S28 eg 8 : gee 
Total 1885.| 52,987 | 13,349 | 31,462 | 11,688 109,436 | 692,789] &| FE" Ei Fa: Pee Too | oe 2 
qe E Fe lt ce al oly 00 oo ool oly 6) oo ool od Se el ‘ Oat be o> Ont 
Total 1884 ..... 61,566 | 11,990 | 53,191 | 5.752 132.499] 816,095) 8) PS) reece cage atte it ee Hrenlg 
Total 1883 ..... 92,82 16,533 | 79,049 | 11,218 | 198 S82 728,091 1 S o) £goe ee ot ae s Ore é oe 2 : 

Prices of cotton for future delivery at this market were | | iferttetcee Ses : co} 
quite buoyant on Saturday and Monday, and the speculation wie (66 & SE.8 £E_8 SER: 2h. = 
showed considerable activity. Tuesday closed at an advance | #) a>) Use Lssi Use lee: Mon $ 

. . ~ . ° — all el coll ell = Reel “ dere 
over the previous Friday of 15@21 points for thiscrop. The| 2) 3/2525 3585 Gsea carn | ee OOD 
° ° :' Ce DW KO = WP CO toe a ° co © 
improvement was due mainly to a movement of local opera- — eo ee ee a 
» oe — : rer 
tors, encouraged by the reduced movement of the crop, caus- = i ne 3 Sec 5 Gre 3 Si 4 ; ae 3 ‘ 
jng minimum estimates of the total yield to be more readily eos Tek: Te: ‘< Be ree: Teas, 5 
accepted. Other markets responded but partially to our rise, | % ee iti ree eee Bese ete : 
and on Wednesday the sales to realiz2 profits caused a ma- | ° igs 2 SS°s Se°s Sa-s : e¢*s 
terial decline, but this was recovered in the later dealings, es- | | | Ee PES Pee Pe cee mm > 
pecially for the early months. The next crop varied but|3,--/ 9% 2% 8,8 $2.9 42.3 | SR a |e 5 
slightly while these fluctuations in this crop were in progress. =o | g& | hte LES ae ee ‘ aes € | 
. : tet et et : - 
On Thursday there was a lower opening, followed by anad_| 3; “gS Shee aed SoS 1323 5S! hy 
vance, and then a decline to about the lowest figures of the Soe ae ee = ~ 5 a = 
day. To-day an early advance was followed by an irregular i et he ee ee oe aA 4 i ~ 
; ; C Be. j ~t& wa 8 ° UR 
decline, although there was no very heavy selling movement. 3 i ee: lem: Ton: Too: niet ao a : “4 
Cotton on the spot has remained very quiet, but on Saturday S| = 3 See eee eso ESS: rer ae 
. > ’ mr J a ca . x . “ Ls ee e . ~ ie: 
quotations were advanced 1-l6c. and on ‘Tuesday !3c. Yester- os aa. so eee AROS S 
day there was a further advance of 1-16c. To-day the market ' | i eS -  -  e — me oO Be 
was dull and nominal, with middling uplands quoted at 11!gc. ] |... 35 2 33 3 23 @ wa 3 B eo F159) 5 

The total sales for forward delivery for the week are 516,000 | 3 | reiierw fee | SN Les: = L 32 ES 20 
bales, For immediate delivery the total sales foot up this week | © | o® reites feeae nas atot te E erem i= | oO 
825 bales, including —- for export, 435 for consumption,|o, © BOS HSH | Hod GHoH , 1-4-3 5 
390 for speculation and ——- in transit. Of the above, —— bales 7 “ero pees ae ~~ 

| . 4 ‘ P ar ” rer ¥ bead tot ayer" > ’ — et hy 

were to arrive. The following are the official quotations for ei hoe Reo Be ea almla 
each day of the past week. =| 38 Sz 3 we 4 we 4 tom 8 re : 5 
lala Deiat ml -oiler: se: jas |sn : | o> | 

Feb, 21 19 |_UPLANDS.__| NEW ORLEANS. { Texas. | &ISe/coee cogs ches ces i | Ehaxle|s 

Feb. 27. | Sat. ‘Mon Tues Sat. Mon Tues Sat, | Mon Tues | | BOD BLOF MOV” CSSSO ; oe ol me 

ee —— meets ae | eee ~ —) ~ t - . te 
Ordin’y Bb) %16| : | 9316! Mig) § | 9716] 915] 3 | Oe | | [RS Re SSR rhe : no & g 5 
BStrictOrd..| 9s | 3; | 95g | 9% : | 9% | 93% : | 9% in 18% 8 Se 8 6e 8 te : wa f a 
Gu0d Ord..)106r¢ |; 107g 110%@ |; 10M ye 10%@ |; (Oe mime SS © FSU Me Sk las: |§ 
Str.G’d Ord 1011,g, 5 [1083 ./1015),) Bp ALing (1016) BAD) | en ee Le re ee ee ee : bt a et be 
Low Midd’g 11 § j\1ijg Lily S (i113 |11% a 113, ad Se ed — led dk a el Lo : ore HAL | ce 
Btr.L’w Mid/113,4g) S j1lj4 |tl76 | S 1% i715] S li —_ |S, Si ceSk sesSe geoe Baca | 3 1 
Middling...|115 4 | = L17y¢ |11%1¢ S ji1L1l'tligi119% 6 — J1lije i lon on SC fe wo OCS . ce ny 
Good Mid jis | jis 11m | FR iri%e ia" | FH lit% | fe, Se, £8, Ses ; oS Z| le 
Btr.G’d Mid) 11g + L115) 4/1110), © {R2lig [LN eg) + 121g | 2 2o'aclacnea : mx FSS 
Midd’g Fair/t21;g sj 12314 | 125, + 12716 [125.8 ; Wg |e lo jo 7 FG Bee Ty . ie = 
Fair........ bettie _¢ M2261 WStig M269) MShg |S or) Ls: + LS: ae RS is : S 
" Se — -- oa ut ' ‘ oad ol od 9 : a 
Wed Th. Fri. Wed Th. Fri, Wed! Th. | Fri. S| "8 | rar S13 | nee ee ay > ae Steal: x 
-| (— | oe - -| | | -— -| -— 5 S& 0S CO WwW 
Ordin’y.@| 4314 9% | 914 | 9%¢/ 9 | 9% | 9I%j,] Ho | Mg AA ES tS ——— 
| - j —“—- >» > Se — Pp ri. 
Strict Or.. Ome | Site Bie 9% | 96 Vig 97% | 95ici Pe} | (So 2 Oo, $95 69 5 | ©° < | 2 
Good Ord..|107;, 1012 101% LOLlyg 10% [10% 101 pjiloOm | 1LO% ws Q-~] 2 ~) 2 “1 © sin ® . re z Ss 
Str. G’d Ord 1013), 107% 107% [11lig 11% j11¥g [1% |Ll%g |113, i Sal TS a rm ee or : Qs: | § 
on ett 11e16 21516 [1138 [Ll%ig Alig 2138 [11ii6 [11% |i) bee et ete eee: ae | & 
Str.L’w Mid 115,;, 113, 13g (119%) 6 115g [1158 [1!29:9 |115g [1153 3 | “2 | cose 21: ccs ©S5°2 ° Cfo? | § 
Middling.../117;g 1142 Ll% [Lilly 11% [LL & D111, ¢/11% Li o | 1 G@ay~r Ql: aS) SSA ° saa]: 
Good Mid..!115g) [111146 11114./117% 1115), ) L115 611% [11154¢/11154, <7 JES = oe 
Str. G’d Mid 1113;¢117% 117% [12146 12% |i2%e |12i¢ |12%s {12% Soe cee es, = So Bi 
Midd’g Fair 123.4 |12% 12% |127;6 12% |12%9 127), [12% |1210 ! > ee £.. oe Te ae: ee 4 
TP; ssesees 12131¢'127. 127%, Lilig 131g 131, l3li¢ iSle j134 iS GSO to cal - “t Ts s ; “$3 "s 
— vse Rey nga rene ON Be bes jo! 22 : 
STAINED. Sat. Mon Tues Wed Th. Fri, | | No me i ~ : | ee Spee $ 
—, a | | ee ee | eee | =) ¢ ° = Sis . esa 
' | | | Si Si/a!Se Gi 390-9 al: Oy]: 
Good Ordinary ............ Pb. 811,69) 81316 81316) 8% | 8% GIOD ~ 13 
Strict Good Ordinary............ | 938 Holi- Dlg | 9g | 991, | 991, ) =-_=-— 4 = | ae = 
Low Middling eee eee tweet ewer eee 10316 day. 10516 1U5i¢ 10% (10% | < | 4 | <4 | | 4 ° j | < Y 
lili SET scietintieiinadil 10:5), (1010;¢ 1015 g)11 ll ; iS © 2 © : © § 
MARKET AND SALES, ae 18: 1O:: 18:5 18:: : 1@:: |& 

The total sales and future deliveries each day during the|: |‘: | | |: l 1: | l 4: | 14: ae | < 

week are indicated in the following statement. For the con- : 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 



































SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET aoe. pe ee 
Ez- Con-| Spec- Tran- Deliv- 
Sat../Q’t&firm.,gad.| .... 145) __..| 145) 63,800| 200 
SD slecounacses a esesl sas poe lennnnd | Holi day..| ...... sete ek hil kedmm 
-|Dull&nom.,!,;gad eon a seed 70 144,600 59 
Wed ./Dull......... ool. wane | el Genes 74 109,500 600 
Thurs/Quiet atlj,qadv.|  .... 131; 100 ... 231117,6)0} 500 
Fri. .| Dull and easier... eoo-| 65) 240) .... 305, 80,500 500 
Total.| .................|.... 435) 390 ....| 825 516,000! 1.850 





The daily deliveries given above are actually delivered the day 
previous to that “n whisua they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 














* Includes sales in September 1824, for September, 158,200; Septem- 
ber-October, ior October, 421,800; September-November, tor November, 
582,200; September-December, for December, 967,800; Beptember- 
January, for Junuary, 2,114,Lvv. 


We have included in the above table, and shall continue each 
weed to give, the average price of futures each day for each month. It 
will be found under each day -ollowing the abbreviation *‘ Aver.’ The 
average for each month for ue week is also given at bottom of table. 

Transferabie Orders--Saturday, 11°403.; Monday, ———e.; Tuesday, 
11°55¢.; Wednesday, 11°55e.; Thursday, 11°55e.; Friday, 11°50e. 
Short Notices for March—Thursday, 11°51@11°52e. 


The following exchanges have been made during the week: 


“42 pd. to exch. 200 Sept. for Aug. | 27 pd. to exch. 690 Feb. for June 
‘17 pd. to exch. 50u Mar. for May. | °10 pd. to exch. 200 April for May. 
"29 pd. to exch. 2U0 April for June. | *20 pd. to exel. 200 April for June. 
. to exch. 500 Mar. for April | °05 pd. to exch. 70° June for Juty. 
*10 pd. to each. 1,000 Apr. for May. 

‘16 pd. to exch. 10) May for July. 


200 Feb. for Mareh even. 
°O3 pd. Lo exch, 100 Mar. for April. 
‘29 pd. to exch. 2,500 Mar. ror June 





‘O1 pd. to exch. 200 Feb, for Mar. 
‘15 pd. to exch 400 March for May. 


‘26 pd. to exch. 700 Feb. for June. 
05 pd. to exch. 100 June for July. 


























* FEBRUARY 28, 1885.] 
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THE ViSIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns. 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complet 

es for to-night (Feb, 27), we add the item of exports fro» 
the United States, including in 1t the exports of eueet only, 












































1885. 1884, 883. 188 
Stock at Liverpool ...... bales. 915,000 978,000 985, 000 731 
Stock at London............... 32,000 61 '000 pam 7,700 5: 0 
Total Great Britain stock. 977,000 1,039,900 1, 1,042, 700 48: 0 
Stock at Hamburg............. 7,500 3.40 0 3,200 2.2¢ 
Stock at Bremen............... 49,200 68,900 33,600 39,°CO 
Stock at Aimsterdam .......... 52,000 56,000 21,000 20,600 
Stock at Rotterdam ........... 500 1,, 00 2,40 41 
Stock at Antwerp. ............. 1,100 2,800 Sv 1.40 
nos cliideus abu 21 3,000 223,000 149,000 152,000 
Stock at Marseilles.. ieee 5,000 6,00 3,L000 3,750 
Stock at Barcelona............ 70,000 54,000 61,000 43,000 
Btock at Genoa. .........00 cces 6,000 13,000 9,200 4,500 
8 a 6,000 6,000 4,200 4,418 
Total Continental stocks...... 410,300 434,100 292,500 271,530 
Total Surepeen stocks ....1,387,300 1,473,100 1,335,200 1,058,580 
India cotton atloat for Europe. £9,000 177,00 175,000 304,000 
Amer’n cott’n afloat for Eur’ pe 329,000 428,000 444,000° 381,000 
Egypt, Brazil, &e.,atlt for E’r ” 27,000 42,000 40,000 47,000 
Btock = United States ports .. 802,225 948,35 26,973 1,015,254 
Stock in U.S. interior towns.. 200,872 208,336 279,191 318,425 
United States exports to-day .. 20,400 4,000 32,600 10, 200 
Total visible supply.... ..- 2,865,897 3,231,030 3,234,964 3, 122, 489 
Of the above, the totals of American :nd other descriptions are as follow s 
American— 
Liverpoul stock.... ......bales 727,000 706,000 704,000 527,900 
Continental stocks........ .... 299,000 324,000 198,000 174,000 
ericun afloat for Europe... 3.9, 000 428,000 446,00) 351,0U0 
United States stock............ 3 2,225 $48,594 926,973 1,015,284 
Jnited States interior stecks.. 200,9: 208,336 279,191 308.425 
Jnited States exports to-cay.. 20,400 4,000 32,600 10,260 
Total Amerivan............ 2,378,597 2,618,930 2,586,764 2,413,909 
East Indian, Brazil, de.— 
Liverpool stock .... ........... 218,000 272,000 261,000 201,000 
SS’ ETERS $2,000 61,000 7 77.700 56.090 3 
Continental stocks............. 1i:!,300 110,100 94,500 97,580 
india afloat for Europe........ 99, ‘000 177,000 175,000 304,000 
Egypt, Brazil, we., atloat...... 27,000 42,000 40,000 7,000 
Total East India, &c.... .. 487.300 ~ 662, 100 648,200 708,580 
Total American............ 2.37%,597 2,618, '930 2,586, 764 2 ,413,909 
Total visible aupply ....... 2,865,897 3,281,030 3,224,964 3,122,489 
Price Mid. Upl., Liverpool.... 648d. 578 5 J4gd. 61ed. 


¢a9~ The imports into Continental ports this week have been 
39,000 bales. 
The above figures indicate a decrease in the cotton in sight 
to-night of 415,133 bales as compared with the same date of 
884, a decrease of 369,067 bales as compared with the corres- 
erty Aa date of 1883 and a decrease of : 256,092 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-8i—is set out in detail in the following statement, 
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* '‘Lius year = ligures estunated. 


The above totals show that the old interior stocks have 
decreased during the week 16,766 bales, and are to-night_ 7,364 





bales less than at the same period last year. The receipts at 
the same towns have been 12,339 bales Jess than the same 
week last year, and since September’ 1 the receipts at all the 
towns are 92,535 bales Jess than for the same time in 1883-84, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 27. Satur. Mon. Tues. Wednes. | ‘Thurs. - Pri. 
Galveston . 105g ; 105g 101lig 10% 10% 
New Orleans. 101, : 105, 105g 1Oilig 10llig 
Mobile ....... 101g : 10% 105, 105g-11),4 1053-1114 
Savannah...) 10lly¢ : 10% 101344 101546 1015i¢ 
Charleston . .|1013;,¢--7 : 10%473); 11 1l 11 
Wilmington .. | Loy by 1LO1l3i¢ 107, 107% ll 
Norfolk. ‘Seamex | 10151¢ a Llllie Lllie Lllig Tllig 
Boston....... / 1138 = 113, ll‘ | 1133 133 
Baltimore....| 11316 ° 115i¢ 11y4@3% S115 ye” 1154¢ 
Philadelphia.) 1138 x llly 115g | 115, 1153 
Augusta ..... | 10%. 105, 10% | 10% 10% 
Memphis ... 1033 : 10% 10lg 1014 10% 
ouis..... 10746 101g 10% =| 10%, | 105, 
Cincinnati...; LOliyg¢ : 10% 10% 10% 10% 
Louisville....| 1053 5! 105g 10% | 10% 10% 

















RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 





Receipts at the Ports. | stk at Interior oma 





























Week | Rec’ pts from Plant’ns. 
Ending |.39.988, °83-'84.|'84-'85. ’82-’83. "83-84. "84-’85. '82~'83.|"83-’S4. "8485. 
Dec. 12...... 262,015 281,163 289,457 299,528 410,246 335,451 270,167 804,932 308,339 

OF Riiies (258,170 247, (733 258,340 336, 993 423,577 363,866 295,685! 261,064 286,755 
oie Stee 251, 923 201,686 207,893 376,855! 422,310 363,520 294,785 200,419 207,547 
Dams Biricn (224,997 140,612 154,075 383,647 407,974 349,488 228,789 126,276 140,048 
e (ie a s, (175,382) 90,245 133, '994'380,248 939,898 820,785 171,983 72,169 105,201 
* 16.. ....150,300'110, 467 130 951367, 967 86 ',715 304,8: 9 138,109 $1,284 115,025 
* Bisons 136,400 104, 533) 93,911 350,749 230,900 298, 080 119,182 74,718! 87,132 
* 80....0. 171,316 112,110) 75,205 347,523 290,754 280,872 168,090 80,964) 53,087 
Feb. 6...... 165,863 111,431) 89,785 343,584 282,475 271,796 161,929 94,202 80,703 
© Biccces 146,130 105,921) 68,621 826,796 '268,069 256.045 129,342 91,515, 52,876 
a | ee 194,443) 65,013! 54,924'521,424 254,450 234 231 129,076 51,304 32,510 
“ 27......'135,821! 76, 4871 2 50,312 508,417 227,265 216,482 122,314 49,302) 22,568 





The above statement shows—1. That the total receipts trom 
the plantations since September 1, 1884, were 4,539,301 bales; 
in 1883-84 were 4,518,327 bales; in 1882-83 were 5, 193, 646 bales. 

2.—That, although the rec eipts at the outports ‘the past week 
wére 50.312 bales, the actual movement from plantations was 
32,563 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 49,302 bales and for 1883 they were 

12° ) 


122,514 bales. 

AMOUNT OF COTTON IN SIGHT FEB. 27.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1884-35. | 1883-84. | 1882-83. | 1831-82. 
4,390,034/4,340,213 








Receipts at the ports to Feb.27 4,9¢ 901,714 4,058,488 











Interior stocks on Feb. 27 in 
excess of September 1....... 199,26 178, 109) 291,932 297, 647 
Tot. receipts from planta’tns 4,539, 301 4, 518,327 6, 193,646 4, 338, 135 
Net overland to February 1. 442.4 8 | "444. 671) "472, 42U 337. 278 
Southern consumpt’n to Feb.1| 144 ‘Ovo 150.0 00) 160,000; 125,000 








Total in sight February 27.. a) 75,779,5, 112, 998. 5,8 25,966 4,818,413 





—————- 





Northern spinners’ takings to: | | 
February 27 1} 009, 573 1,105,735) 1,248,166 1,207,462 


eeeenee ees © Oe eeer 








It will be seen by the a above that the increase in amount in sight 
to-night, as compared with last year, is 62,781 bales, the decrease 
from 1882-84 is 650,187 bales, and the increase over 1881-382 is 357,366 
bales. 


WEATHER REPORTS BY TELEGRAPH.—The continued wintry 
weather at the South is delaying the marketing of the rem- 
nant of the crop and preventing all preparations for the new 
planting. Snow and sleet are repo ted ia a few sections this 
week, and low temperature is univers 1. 

Ga/‘veston Texas.—We have hai rain on three days of the 
week, the rainfall reaching one inch and fifty-two hundredtas. 
Th thermometer has averaged 49, raining from 58 to 63. 

Indianola, Texas.—It has rained on five days of the week, 
the rainfall reaching one inch and sixty-two hundredths. 
The thermometer has ranged from 40 to 67, averaging 49. 

Palestine, Texas.—We have had rain on three days of the 
week, the rainfall reaching two inches and sixty-seven hun- 
dredths. Ice formed onone day. Average thermometer 42, 


‘highest 64 and lowest 30. 
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New Orleans, Louisiana.—It has rained on three days of 
he week, the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer has averaged 50. 

Shreveport, Louisiana.—During the week the rainfall has 
reached two inches and nineteen hundreths, and the ther- 
mometer has averaged 40°2, the highest being 60°5 and the low- 
est 28°5. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching two inches and nineteen hun- 
—dredths. 

Leland, Mississippi.—During the week the rainfall reached 
sixteen hundredths of an inch. The thermometer has averaged 
39°9, ranging from 24 to 59. 

Little Rock, Arkansas.—It has been cloudy most of the 
week, with a heavy fall of sleet on Monday equivalent to one 
inch and fifty-one hundredths of rainfall, The thermometer 
has ranged from 23 to 55, averaging 35. 

Helena, Arkansas.—lIt has rained on one day and the bal- 
ance of the week has been cloudy. The rainfall reached one 
inch and ninety-four hundredths. The weather has been 
too cold and wet for farming operations. Average ther- 
mometer 34, highest 50, lowest 22. 


Memphis, Tennessee.—We have had rain on three days, and 
snow and sleet on one day of the week. The rainfall reached 
ninety-two hundredths of aninch, Navigation on the river 
has been partially suspended on account of ice. The ther- 
mometer has averaged 34, ranging from 17 to 50. 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching sixty-seven hundredths of an inch. 
The thermometer has ranged from 2 to 44, averaging 26. 

Mobile, Alabama.—It wasshowery on two days, and rained 
severely on one day in the early part of the week, but the 
latter portion has been clear and pleasant. The rainfall reached 
one inch and fifty-six hundredths, Average thermometer 47, 
highest 64 and lowest 30. 

ontgomery, Alabama.—We had rain on two days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached one inch and nineteen 
hundredths. Planters are behind in preparing for the next 
crop. Thethermometer has averaged 43, the highest being 
56 and the lowest 24. 

Selma, Aiabama.—lt has rained on two days, and the re- 
mainder of the week has been pleasant. The rainfall reached 
ninety hundredths of an inch. We have had frost but not 
killing. The thermometer has averaged 41, ranging from 25 


| Auburn, Alabama.—tice formed in this vicinity from the 

'19th tothe 22d. It has rained on one day of the week, the 

‘rainfall reaching ninety hundredths of an inch. The ther- 
mometer has ranged from 19 to 54, averaging 38°9. 

| Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching one inch and forty-two hun- 

dredths. Average thermometer 52, highest 69 and lowest 31. 

| Macon, Georgia.—No rain all the week. Preparations for 
planting are very backward. The thermometer has averaged 
42, the highest being 61 and the lowest 21. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—It has rained on three days, and the 
remainder of the week has been pleasant. The rainfail reached 
sixty-four hundredths of an inch, The thermometer has 
ranged from 27 to 56, averaging 47. 
= Augusta, Georgia.—We have had light rain on one day, 
and the remainder of the week has been clear and pleasant. 
The rainfall reached eleven hundredths of aninch. Farmers 
have commenced working land preparatory to planting. 
Average thermometer 39, highest 59, lowest 21. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching seventy-nine hundredths of an inch. 
The thermometer has averaged 24°7, the highest being 52 and 
the lowest 15. 

Chazvleston, Scuth Carolina.—We have had rain on three 
days of the week, the rainfall reaching thirty-eight hun- 
dredths of an inch. The thermometer has averaged 44, 
ranging from 26 to 62. 

Stateburg, South Carolina.—The weather has been clear 
and cold on four days and cloudy on three days, with rain on 
one day in the latter part of the week. The rainfall reached 
eleven hundredths of aninch. Ice formed on four days. The 
weather is so unfavorable that plowing is very backward. 
Average thermometer 36°1, highest 54 and lowest 18, 

Wilson, North Carolina.—lt has rained on one day of the 
week, the rainfall reaching sixty-nine hundredths of an inch. 
We have had snow this week, and ice has formed. The ther- 
mometer has averaged 33, the highest being 43 and the low- 
est 16. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
February 26, 1885, and February 28, 1884, 




















Feb. 26, ’85.|Feb. 28, '84 

Feet. | Inch.| Feet. | Inch. 
ew Orleans Below high-water mark; 3 3 1 5 
EB. cccccces sees Above low-water mark.| 12 2 34 11 
Nashville............. Above low-water mark. 8 9 15 6 
Bhreveport.... ....... Above low-water mark.|; 17 8 32 5 
WHER. coccccs ccc Above low-water mark.| 31 3 44 10 














ee eee 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL PORTS. — We have 


re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We found 


it impossible to keep out of our figures, as cabled to us for the 

ports other than Bombay, cargoes which proved only to be 

shipments from one India port to another. The plan now 

followed relieves us from the danger of this inaccuracy and 

keeps the totals correct. We first give the Bombay statement 

for the week and year, bringing the figures down to Feb. 26, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 









this week. 


Oonti- 
nent. 





since Jan. 1. 


Conli- 
nent. 









TS 


Total. Total. Fas dl teat. 











According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
12,000 bales, anda decrease in shipments of 37,000 bales, and 
the shipments since January 1 shcw a decrease of 136,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the Ist of January, for two 


ears, has been as follows. ‘‘Other ports” cover Ceylon, 




















uticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Great Oonli- Great . 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Calcutta—’° 
PIR FF 7" ar 2,400 14,200 2,700 16,900 
+ ee eued 4,000 2,500 6,500 28,000 12,000 40,000 
adras— 
iithedl -avedieeD enews =. - atnewes - ia 3,600 
iii. -eveineE  eicaing E segeeieel sg ert 6,000 
All others— 
ATS ES SO Emre 8,5C0 2,000 10,500 
ee 4,060 one 4,000 i | i eo 8,000 
Total all— 
FF ) — 2,400 26,300 4,700 31,000 
1884...... 8,000 2,500 | 10,500 42,000 12.000 54,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 8,100 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follews: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1885. 1884. 1883. 
Shipments 
lo ali Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. i. 
Bombay .......| 13,000; 107,000) 55,000) 243,000) 76,000, 242,000 
Aliotherports.| 2,400} 31,000] 10,500] 54,000} 1,009) 57,800 
Total... .... 20,400] 138,000) 65,500) 297,000] 77,000) 299,800 





This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


| 





Alexandria, Egypt, | 


























T 
February 95. | 1884-85. | 1883-84. | 1882-83 
Receipts (cantars*)— I 1 ) 

This week.... 70,000 | 34,000 || 29,000 
Since Sept. 1 3,098,000 || 2,531,000 || 2,150,000 
This | Since | This | Since | This | Since 
week. |Sept. 1.. week. |Sept. 1. week. |Sept. 1. 

Exports (bales)— | {| | | 
To Liverpool..... .... 8,000 261,000'| 5,000,207,000 | 1,000 200,000 
To Continent .... .... 7,000) 123,000 || 3,000 96,000 | 5,000; 66,000 
Total Europe...... 15,000'384,006!| 8,000!/303,000'| 6,000/266,000 








*A cantar is 98 lbs. 

This statement shows that the receipts for the week ending. 
Feb. 25 were 70,000 cantars and the shipments to all Europe 
15.000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market issteady. We give the prices for 
to-day below, and leave previous weeks’ price for comparison. 






































1884-85. 1883-84. 
’ , 
82s Oop.| 8% lbs. |"! sos gop.| 8% wos. | Wie 
Twist. Shirtings. | Upiis| ws. Shirlings. | Upids 
. O62 2281 £38 £8. sek a. 
Dec 26\833 @ 9 5 7 @7 0 | 6 833 @ 8735 514@611%g| 51346 
Jan. 2/37;4@ 9144.5 712®7 O | 6 84@9 5 7 @7 1 | 58g 
“ 16@ 91i6\5 7'9@7 O | 515ig/8@9 5 7 @O7 1 | 5lbig 
“ 16/833 @S (5 714987 O 7% |853 @ 919510 @7 219) 51516 
« 23/851¢—8151¢.5 71207 0 | 51j¢/$12 @ 9 (510 @7 219) 5%. 
 30/85;4--8151¢.5 7 @6101| 6 819 @9 5 51907 1 | 5ldig 
Feb. 6/351 ——-815)¢ | 7 @610%4) 6 844 @29 5 7 @7 219 5% 
“ 13/85;g@8l51g5 7 @610%| 6 89 @9 |5 7 @7 2la| 51319 
“ 20/814 @8% (5 6 919} 6 |8149@9 |5 7 7 2lg| 518i¢ 
“ O7|2Rl4 ® RAH G6 AME Als! G1g (RDB D 15 FT @B7 2g! 5% 
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JUTE Butts, BaaGine, &c.—There has been quite a good 
demand for bagging since we last wrote, and though the orders 
are for small parcels for present wants, in theaggregate a con- 
siderable amount of stock has been worked off. There is no 
change to report in prices, sellers not caring to accept less 
than quoted figures, and several hundred bales are reported on 
the basis of 9c. for 114 lb., 91¢c. for 1°¢ lb., 1014c. for 2 lb, and 
lic. for standard grades. There is only a moderate inquiry at 
the moment for butts, though some business is in progress. 
There have been some inquiries in market for paper grades, 
and about 1,000 bales have found buyers at 1 11-16@1°(c.,and 
sellers are willing to name these figures for further parcels. 
We do not hear of anything doing in bagging qualities, though 
buyers have been in thé market, and sellers are quoting 2@ 
216c., as to quantity. 

COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
. constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 


~=-_e_—_- 
































Monthly Year Beginning September 1. 

Receipis. | 1884-85, | 1883-84. | 1832-83. | 1881-82 | BOSSA. | SEDER. 
Bept’mb’r| 345,445) 343,812) 326,656 429,777 458,478) 333,613 
October. .| 1,090,335 1,046,092} 980,584) §53,195| 963,313! 883,492 
Novemb’r! 1,122,164 1,030,380)1,094,697) 974,043|1,006,501/ 942,272 
Decemb’r |1,104,211 1,059,653) 1,112,536] 996,807)1,020,802) 956,464 
January .| 475,757; 487,729) 752,827) 487,727| 571,701, 647,140 
Total year) 1,137,962) 3,967,666/4,267,300/3,741 549 4,025,300 3,768,011 
Perc’ tage of tot. port | 

receipts Jan. 31..; 81°89 | 70°89 | 79°27 63°53 | 7534 











This statement shows that up to Jan. 31 the receipts at the 
ports this year were 170,296 bales more than in 1883-84 and 
129,338 bales less than at the same time in 1882-83. By adding 
to the above totals to January 31 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 





| | | 
| 1884-85. | 1883. 34. | 1882-83, | 1881-82. | 1880-81 | 1879-89. 





EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. 









































Week ending— | Total Same 
Exported to— Feb. | Feb. | Feb. | Feb. previus 
5. 12. 19. 26. Sept. 1. 1.| year. 

Liverpool.... ....-.- ..| 6,727| 9,408 8,381/13,503/260,937/251,136 
Other British ports.......| ......) . ces. Es seihnndl inte 27 386| 17,348 
TOTAL TO GREAT BRITAIN] 6,727| 9,408] &,331/13,503| 288,323 268,484 

ot seeeeeee| 519) 367] 170] 1,283| 29,229] 27,116 
Other French ports hscwos ihciensl.- SEE aad: skeen EEE cesee 2 
TOTAL FRENCH..........-| 519} 767| 170] 1,283] 30,380) 27,116 
ee 1,043) 2,011! 1,646} 1,054) 22,957] 19,468 
Tl nnamuciniadedl emmnen ee cameans 1,547} 36,024) 20,401 
Other ports. .............. 1,438} 645! 1,806] ’387| 48'734! 31750 
TOTALTO NORTH. EUROPE| 2,431} 3,169) 3,452! 2,983/107,715| 71,614 
Spain, Op’rto,Gibralt’r,&e| ......| ..... a . denne seamen 2,028} 2,967 
Bn OUI nnn cceccconce sow gies Pamaeco 145| 1,750} 9,588! 2,232 
TOTAL SPAIN, &@ ........- ee Boaters 145| 1,750] 11,616! 5,199 
GRAND TOTAL .........--. 9,727 13,344!12,148|19,524\438,034'372,413 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1884. 









































| NEW YORK. | BOSTON. [PHILADELPH’A| BALTIMORE. 
Receipts a 
from— | This | Since | This | Since | This | Since | This {| Since 
i week. fm» 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept.1. 
New Orleans.} 7,252 176,763| 2,268! _5,521| .....| ss00eel aoceee solagied 
Texas ........ | 1,024; 205,313) ...... ccorce| cocese] coccce] cecece seeeee 
Savannah...) 4,512 167,384) 1,239) 41,201) 18] 9,075) 1,775, 46,898 
Mobile........ 1,891] ...... ee a. ks sabia saunen 
Florida........ “810 18,784] ...... ee fo tesees ere 806 
So. Carolina..| 1441, 104,950] ...... 10,843) ......| 9,615, 335| 14,728 
No. Carolina.., 305) 20,367] ......]  ...e. ee | neni | 197] 16,987 
Virginia......| 3,187, 183,986, 139] 57,212, 1,815, 25,482) 425) 71,848 
North’n ports) 25; 4,512} 1,496] 63,023. ...... E> Veowes pet Bay 
Tennessee,&c| 1,251) 55,542) 2,793) 115,574, 643, 82,181) 4,000) 24,000 
Foreign....... 807) 4.779) oe ee | wasn eesese 
This year...! 20,994] 938,771) 7,949] 311,330) 2,506) 76,353! 6,732) 174,151 
Last year...! 18,575; 903.920] 13,755] 200,485, 1,128, 62,675! 5,096) 172.436 














67, 443 bales, 
are the same exports 


night of this week. 


re * Fogg 
the CHRONICLE last Fri With regard to New York we 


include the aoe of “al vessels cleared up to Thursday 





























Tot. Jn.31)4,137, 962/ 3,967,666 4, 267,300 3,741,549 4,0 25 1300)3,3 768,011 
Feb. 1....! 8. 13, 1650) 21,924; 12,592 2,962) 8. 
“ 2....; 10,449} 14, 678) 30,723, 11,0149 13 075! 22,580 
“ 3..... 15,848 s. 20,977, 22,348) 21,769 20,354 
“ 4....| 14,439 19,676 8. | 10,059! 27,938 15,208 
“ 5....| 9,087 16,604! 35,832 8. | 26,031; 15,582 
© Baal 28,992, 18,847 26,666 16,697) 3. 21,929 
a 8,862 17,453 18,808 14,976; 20,763 11,289 
¥- @.. 8. | 24,223 23,038 2,207; 23,435 8. 
“ 9...., 14,972) 17,925 40,557 13,350) 18,7231! 34,438 
#10....; 10,601 8. 18,730, 19,496, 17,019' 12,915 
“41....) 8348) 19,319) B. | 10,622) 27,674; 18,057 
“42... | 11,257) 135.790, 25,147) 8. 29,683 17,632 
* 13 ...<-! 14,5581 10,975 25,599) 15,440 Ss. | 25,023 
“14.00. 9,184) 15,754] 23,150!) 10,750! 28391} 20,967 
“ 15....) 8. 23,158} 21,200, 9,647; 10,070 s. 
“16..../ 13,415) 10,828} 31,304 9,3891 18,579} 23,239 
“17.... 8,523 8. 17,131; 16,183, 20,037! 18,058 
“18... 5,490/ 10,397 s. 8,707, 39,774| 14.386 
“19... 7,163) 10,937) 27,754 S. | 17,936) 21,992 
“29....| 10,529 8,027} 20,859) 12,725 8. 16,663 
“21... 3,034 8,047, 17,739 13,626 26,277) 20,960 
“$3... . 16,777; 15,316; 5,341 15,760 s. 
“ 93.... 7,799) 18,419} 35,649 5,712 16,873} 18,684 
“24... 7,637) 8. | 18,471 14 049) 22,963! 10,628 
“25... 9,626) 14,316) 8. , 6,652) 39,540} 16,954 
“26....| 11,258) 9,582) 30,692) 3. | «| 25,645) 21,961 
“27....| 10353 7,231, 23,367 11,012) 8. | 13,805 
Total.....)4,390,034/4,313,279|4,839,423 4,024, 172 4, 561,800/ 4,201,820 
Percentage of total | 
port rec’pts Feb. 27 88°92 80°39 85°26 776° 84:00 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 76,755 bales more than they were to the same 
day of the month in 1884 and 449,389 bales less than they were 
to the same day of themonth in 1883. We add to the table 
the percentages of total port receipts which had been received 
to February 27 in each of the years named. 

THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 19,524 
bales, against 12,148 bales last week. Below we give our usua} 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1884, and in the last column 
the total for the same period of the previous year, 








the latest dates: 


For ‘Gottenburg—Feb. 2 





SHIPPING News.—The exports of cotton 


States the past week, as per latest mail returns, have reached 
So far as the Southern 


GALVESTON —For Liverpool—Feb. 26—Bark Ludwig Wilhelm, ‘ 
NEW ORLEANS—For Liverpool—Feb. 21-—-Steamer 
Feb. 26—Steamer Orator, ———. 
For Genoa—Feb. 21—Bark Teresa, 1,284. 
Guameneset-See Liverpool—Feb. 20—Barks Sagona, 2 


from the United 


rts are concerned, these 
by telegraph, and published i in 


Total bales. 
New YorK—To ene. per steamers Adriatic, 1,323.... 
Bothnia, 1,135....City of Montreal, 3,545.... England, 
1,465. ...L ike Huron, 1,551.... Laplace, 701. aia Ro- 
nans, 2,019.... Wyoming, 1, Tis: 2.5 neuasuniiousinaaeabnicesimanebe 13,503 
To Havre, per steamer Amerique, 1,223 aa eats incall ns 1,283 
To Bremen, per steamers Eider, 505....Satier, 549........... 1,054 
To Hamburg, per steamers Gellert, 540....Moravi ia, 807.... 
SN TIT nina aden inciahinaaih ied adnnmdind Miemitedidn Cindi ahneebieminnedl 1,547 
To Rotterdam, per steamer P. Caland, 210..................- 210 
To Antwerp. per steamer Belgenland, 177.................... 177 
To Genoa, per steamers Alesia, 550....Teutoni: i, 200 au 750 
To Napies, per steamer Alesia, 1,000. ............ .ceccccccccee 1,000 
NEW ORLE ANS—To Liv ape, per ste: wners Boringuen, 2,398 
-Chaucelor, 3,748.....Counsellor, 4,310. .... Yucatan, 
5, 232. . per bark Pata: Ps Ms onccbencssnscccegunceces 9,737 
To Bremen, per steamer Irthin: vton, 4,312....pe r bark Rota, q 
aie nteeNiedsheOepseeer etnias menses emenadionuaind 356 
To ‘Hambure, per steamer R. F. Matthe ws, i eltde ics cadeuks 123 
To Vera Cruz, per steamer Estaban de Antunan “serene 7 
MOBILE—To Liver ‘pool, per ship Julia, 3,418. _..per bark Maiden 
City ip Instat in bk dh ceridibcn inetteb nhdliads exnshidss Merinie tedeatiedateatic Adintedcatminietn tip ems ie 6, O14 
CHARLESL?ON—To Liverpool, per bark Way tar er, 2,139 Upland.. 2,130 
To Autwerp, per steamer Canonbury, 4,080 Upland ......... 4,080 
To Palma de Majorea, per bark Paquette del Vendrel, 180 
EE Sad bteinliatnd sean nein natmatidiie alidin snide atts anime 180 
SAVANNAH—ToO Bare clona, persteamer Connaught, 1,060 Upland a 060 
To Genoa, per steamer Connaught, 1,050 Upland sitiaieeheiinalabanaiioes 1,050 
To Trieste . per steamer Connanu: ht, 800 U RE 800 
GALVESTON—Tv Liverpool, per bark Thora. be Pidbevtnedccecece 2,178 
To Vera Cruz, per steamer Whitney, 285.....................- 2 
BALTIMORE—To Liver pool, per steamers Barrowmuore, 698.... 
Mentmore, 500....Thanemore, 1,459............ ........-.-. 2,657 
BOSTON—l0 Liv ‘erpool, per steamers [berian, 810...Kansas, 759 1. 569 
eT ee ———— a ae eosceesoese, GOED 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Roller- Baree- Genoa, 
Bremen dum & lona & Trieste 
Liver- & Ham- Ant-Palmadeand Vera 
pool. Havre. burg. werp.Majorca.Naples. Cruz. Total. 
New York. 13,503 1,283 2,601 wae sivas: Bae” dance - 19,524 
N. Orleans. 19,737 anoane a 5,979 ostiinee ene) sanmie 170 25,886 
Mobile ..... DD: conmet . oxheee cahdiaks “media .tadéenahe- ceieans ,044 
Cuarleston. 2,130 nae . enenes 4,020  <etai - mista 6.3: 
Dh . ciegn. @edede. daidnad’-soodes 1,060 1,850 ...... 2,910 
i: “iE wecnsy <eeeed Kandel death “seaatin 235 2,463 
i: SEE? cusadee., deagiieeieel ’uicneisidk \eedueiibid: *dindabe ee 2,657 
sad. -CG ‘Sodcns wedend ssedee abicen” “bended. coeda . 56 
Total .. 47,818 1,283 8,353C 4,467 1,210 3,600 


455 67,443 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data 


down to 


2,004. 


” Merchant, 2,196.... 


,018; Woodbine, 


5—Bark Nordenskjold, 1,200. 


SAVANNAH—For Liv erpool—Feb. 20 -Bark 


k St. George, 2,405. 


‘ For Genoa —Feb. 21—Steamer Connaught, (additional) 300. 
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NoORFOLK—For Liverpool—Feb. 21—Ship Canara, 5,687....Feb. 25— 
Ship Grandee, 5,846. 

N—For Liverpooli—Feb. 17—Steamer Palestine, 685....Feb. 20— 
Ateamers Catalonia, 829; Venetian, 1,103....Feb. 21—Steamer 
Borderer, 1,562. 

BaLTimont—For Liverpool—Feb, 19—Steamer Guido, 2,168....Feb,.2 — 
Steamer Oxenholme, 1,559. 
For Bremen—Feb. 2;—Steamer Hermann, 1,115. 
PAILADELPHIA—For Liverpool —Feb. 19—Steamer Lilinois, 606....Feb. 
24-—-Steamer Lord Clive, 934. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


HAYTIEN, steamer (Br.), Peters, from New Orleans, arrived at Liverpool 
‘ebruary 28. On the 1+th inst. a fire boke out in the cabin» 
which was damaged. Ninety bales of cotton were burned and 
jettisoned. The car go is stated t» be much damaged. 

LAPLACE, siewumer (Br.), for Liverpool, passed out of New York harbor 
A. M. of February 22, but returned ieaky P. M. same day. She 
reported that while proceeding to sea encountered heavy tield ice, 
in which had bow plate cracked on ihe water line, causing vessel 
to leak slightly. She repaired ond sailed February 2A, . 

PLANTAIN, steumer (Br.), Pearse, from Nerfolk for Liverpoo', put into 
Waterford, Ireland, Feb. 23, short of coal and dismasted. 

FRED. J. COLLINS, schooner, from Galveston, with cotton and old iron 
for Boston, caught fire night «f Feb. 22 trom an exploding lamp, 
and was abandoued on fire off Oceon City, N. J. She was entirely 
destioved. The value of vessel and cargo was $70,00., fully 
insured. About 200 bales of coitou were sigiuted off Chincoteague 
A. M. of Feb. 25, by steamer Wyanoke, (Old Dominion Line) at 
Norfolk, from New York. Supposed from above vessel. 


Cotton freights the past week have been as follows: 


























| ‘ 
| | Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 
—_—- ene lame co ome 
Liverpool, steam d.; 18 @9%34* 7¢4* 7¢4* Te4* Te4* 
Do sail...d. cous ° — sete snes sees 
Havre, steain....€., 516-1139" | 518” 518* 51¢* 516* 
Do sail “seer c. eee > seen see *e- ‘eer 
Bremen, steam..c.) 716" . 135.* 130° l3en* 13a9 
Do oa 5) oo — eee see a 
Hamburg, steam.c.| 514" im 516° 51° 519° 51¢* 
Do sail....c.! eene cs “ef “ree “ee -7ee 
Amast’d’m, sateam.c.; 452501 > 451 451 45} 45} 
° ! —_ 

Do sail...c.| - he “o-* ~see _-** see 
Reval, steam....d. 14 @930* ° 144@%32"| 14@%30*| 4 @%g9*| 14@2g9” 
Be  enll....... 6.)  -20e : coe — — cece 

Barcelona,steam.c. | 939° ; 920% 920* 920° 9g0* 
Genoa, steaim....¢. 32” ‘ 1g” 1g* 1g* 1g" 
Trieste, steam... .¢.| 1g* 1916 | 19@%16 | 19494 | 122919" 
Antwerp, steam..c. IgG %yq*| 1g @%q° | 18@@%4*| 1g @%q4"| 182954" 








* Compressed. + Per 100 Lbs. 

LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. & 
add previous weeks for comparison. 


ee 




















Feb. 6. Feb. 13. | Feb. 20. | Feb. 27. 
Sales of the week........ bales. 44,000 38,000 37,000 56,000 
Of which exporters took .... 3,000 4,600 6,000 3,00:' 
Of which speculators took.. 4,000) £,00U 3,000 6,000 
Bales Americal ............-2. 29,000 23,000 23,000 36,000 
En aeucahinesnenete 4,000 10,009 5,000 6,00u 
TT io dnt Cage Webb eens 37,000 26,000 21.000 19,00 
Total stock—Estimated....... 860,000) 901,00: 921,000] 945,090 
Of which American—Estim’d| 644,000) 6-7,000) 707,c09| 727,000 
Total import of the week...... 115,000; 106,000 73,00 » 95,020 
Of which American ......... 95,000 87,000 51,00 71,000 
RESTS SHORE. 206s cacocesvesecs 299,000) 230,000) 262,600) 232,000 
Of which American ......... 270,000) 248%,000' 234,600! 202,000 





The tone of the Liverpool market for spots and f atures each 
day of the week ending Feb. 27, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday) Monday. | Tuesday. Wednes. Thursd’y| Frida, 
arket, . More - z Freel) 
—. P.M. ( Harden’g. Pane Firm. Buoyant. | Steady. son. 
Mid. Upl’ds| 6 6li¢ Glig 618 61g 618 
Mid. Orl’ns.| 6ly¢ 638 613 65 5¢ 6316 6316 
Sales..... 7 000 10,000 8,000 10.000 10,090 8.00 
Spec.&exp.| 1,000 1,300 1,000 2,000 1,600 1,000 
eee. Barel Firm at Steady at 
: ? stexdy 2-64 ud- Firm. 1-64 ad- Steady. uiet. 
12:30 P “¥ at1-6iadv| vance. vance. F e 
_—— f Steady. bones Firm. Easy. — ake Easy. 



































The opening, highest, lowest and closing prices of futures at 
Liverpoot for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 









































te The prises are given in pence and 6iths, thus: 5 62 means 
5 62-614., and 6 O3 means 6 3-6Ad. 
Sat. Feb. 21. | Mon., Feb, 23. | Tues., Feb. 214, 
Oper |e Low.| Clos.| Open! Hi Lovw.! Clos. Oven| High Low.| Clos, 
—_ cm | =f ee = | me | jf me} | | | |e | uae 
— d, | a. | a | a. |! a. | ad. | a | a. | a.) a.|a|a4 
Febrvary...| 802} 602/ 602/602) 604 604 | 601/604 || 604) 605) 604) 605 
Feb.-March.| 8 02 | 6 02 602 | 6 02) 604 604) 604 6 04 || 604) 6 05 601! 605 
March-Apr.| 603! 605/603 403) 605 605 805 | 6.05) 605 | 6.06 | 6 05 6 06 
April-May ..| 6 07 6.07 | 607 | 607 | 604 609/60 | 604) 609/611) 609) 611 
May-fune | 611/611) 611/611 |)612;612'612 612) 613) 611/613) 614 
June-July..) 615, 615/615) 615) 615/616 616 616| 617,618) 617] 618 
July-Aug...| 618 | 618/618 /618|/ 640 620 620/620) 620| 621/620] 62i 
Aung.-%enrt...| 6 21 621/621 621 |/ G22 622/622 622) 8 23 | 6 24 | 6 23 624 
Sept.-Oct...) ---| vee) see sel] sees] ones] nosed ceve]| sees] Rik COE ptt 
Oct.-Nov.. cas sees ees eres | ee ee ee oe Ge ee ee 
Nov.-Dec...} -- ce 1 on ed ssl | as ee Cees ae 
Dec.-Jan....' ++ eee) sere reg =| eoee seeesl see | eoee] se of eres] sees 
' j j ! i 














Wednes., Feb. 25. Thurs., Feb. 26. Fri., Feb. 27. 








Low.) Clos.||Open' High | Low.| Clos.|| Open| High| Low. 


aJ@jdai ai di ap apa [a iia ti atlaia 
806 | 6 06 6 06 | 6 06 | 6 06 || 605 | 605! 6 04 
6 08 | 608 6 06 | 605 | 606 || 605) 605 604 
606 | 606, 6 06 | 6:06 | 606 || 605 | 605, 604 
610/610 610/610! 610 || 609/608 609 
614/614 614 | 613| 613 || 613/613] 612 
617/617, 617 | 617| 617 || 6 16| 6 16| 616 
621/621, 6 20 | 6 20/| 6 20 || 614 | 619/619 
624/624, 6 23 | 6 23) 6 23 | 6 22 | 6 22 | 6 22 








February... 
Feb.-March. | 
March-Apr. 
April-May.. 
May-June.. 
June-July.. 
July-Aug... 
Aug.-Sept... 
Sept.-Oct.. 
Oat.- BOF icicl ccccl cos- 
ee ore eee cee eoee ecoeel eves — eeee = eoeel ecco 


Dec.-Jan eee seen 


BREADSTUFFS. 
FRIDAY, P. M., February 27, 1885. 

The flour market has sympathized to some extent with the 
decline in wheat. Supplies have been more liberal from the 
arrival of consignments detained by the snow blcckades on the 
railroads, and assortments are far more attractive; yet the 
demand has not been active. Holders have not been disposed 
to make concessions suflicient to stimulate buying, and foreign 
orders have not been urgent. Consequently the feeling has 
been marked by dulness and depression, without any decided 
or general reduction in figures. 

There is a very important decline in wheat for future deliv- 
ery, leading to a greatly increased activity to the speculation. 
Foreign and Western advices have been alike unfavorable, but 
a conspicuous element of weakness has been the continued 
large visible supply. ‘‘ There is too much wheat,” it is re- 
marked ; ‘‘the supply at the West cannot be gotten rid of 
unless it is burned as fuel,” as was done with corn some years 
since. Wheat on the spot has also declined, and the lower 
prices, in conjunction with the cheap ocean freights, caused 
some increase in the purchases for export. The milling demand 
has been steady, and white has formed a considerable portion 
of the purchases, To-day there was further decline, and futures 
were pressed for sale, while the export demand was small. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
























































Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator. ........ccccces Y2Ilo : 9142 91y 90 89 
March deiivery..... .-..--- DO % »> 9013 88144 8744 86% 
April delivery.........-..-- 2. co 9138 SY4g 881g vi 
May delivery........ ....-- 9353 = 931s 911, 901g 877, 
Jone delivery........ ----- 94% = 913g 921g Qlig 90 
July delivery.........-.---- cece . so 68% kien - oe 


Indian corn has moved in sympathy with wheat, though 
the declines are not important, except for prompt delivery. 
The arrivals have been free by rail, and the purpose of 
‘‘cornering” February contracts, if ever attained, has had 
but little success, and speculation has generally weakened, 
The current demand for export has been slow. The irregular 
advance in white corn, noticed last week, has been pretty 
well supported, but sales for March arrival have been made 
at 4c. per bushel under spot prices. Yellow corn has been 
very quiet. To-day another decline took place, and the close 


was at inside prices. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator.........--.----- O38 O24 52% 52 51% 
February delivery......... 5348 p> 52% #8462 ned sahaie 
March delivery...... ecccee OMG 3 501g 497% 49% 49% 
April delivery............-- 497, a 49% 49% 404% 49— 
Bee GOVGET .cccccocscceses A9% = 491g ADs 49 AR5g 
June delivery............-. 495g e 494g 4914 487% 485, 
Rye has been quieter, but is very firmly held. Barley and 


barley malt have sold slowly and prices have had a down- 
ward tendency. Oats have continued to be taken to a moder- 
ate extent for export, but under freer supplies the speculation 
has lost spirit, and part of the recent advance is lost. To-day 
the market is lower, No. 2 mixed closing at 36°gc. for March 
and 36c. for May. 

The followiug are closing quotations : 








F: oOvuR. 
ree 2 bbl. $2 25@ 275; Svcuthern bakers’ ard . 
I, don ncnnesnee 270@ 30) milly brauds...... - 84 75@ 550 
Sp tag Wheat extras. 8O0°;@ 3354 Reofiour, super ne.. 360” B85 
Mivun. clear aid stra’t. te 4 sw 7 Dt beanie 6cebeen - 24082 280 
Winter shipp’g extras, O® 335 | Corn meal— 
Winter Xe Me XXX... 4408 525 Western, &6....-... 3000 325 
Patents........ icc 465@ 5 8d Brandy wine. &e.... ....08 33 
City ahivrin. ox..... 325@ 475) Buckwheat flour per e 
Bouth’u com. extras... 3500 465 Tv aiisknh ceuéstwee 2502 265 
oer Ee West 7 @ 71 
Wheat aad Kye— es , = 
Spring,per bush. 80 @® iikesecass ese Joovse Te OO 74 
Spring No. 2....- — Pee Oats—Mixed ..........37 @ 39 
Red winter, No. 2 88 @ 90 ar + enneses 38 @ 41 
Red winter ... .. 78 @ 96 No. 2 mixed......... 374523 38 
| ae 83 @ 94 He. B WIGS cocecccce 39 @ 391s 
Corn—Weat. mixed 50 @ 53 Paces so0deee cbse © code 
West. mix. No. 2. 51%? 52'%/ Barlev—No.1Canada.88 ® 91 
West. white...... 54 @ 57 No. 2 Canada....... s0 82 
White Southern.. — State, two-rowed....60 @ 63 
Yellow Southern. 50 @ 53 State, six-rowed.....68 @ 71 
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The movement of breadstuffs to market is indicated in the Flour. Wheat. Corn. 
statements below, prepared by us from thé figures of the New | Exports 
York Produce Exchange. We first give the receipts at Western | J eek) 3889. | TS84. wo | wo | oe | lee 
lake and river ports, arranged so as to present the compara- Feb. 2i. | Feb. 23. | Feb. 21. | Feb. 23. | Feb. 21. | Feb 23. 
tive movement for the week ending Feb. 21 and since Aug. 1 —r - ar ane 2 pa 
° 8 ° wmsn, Ushn. us e 
for each of the last three years: Un.King | 104,953] 45,357) 269,675} 236.469/1,224,938] 316.430 
7 | | ) Contin’nt 4,459 8514) 88,531] 259,508 1. 980 201, 1 19 
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. C.Am 9,696) 23,73 7 ee 58.20 32, 
- | | _ = W. {Indies} 20,224] 16.731| ........] ........ 23,699} 5,062 
Bbls.196!b+| Bush.60 /bs| Bush.56 by) Bush.32 lb. | Bush.48 lh |Bush.5*' 8 | Brit.col’s 4,44) eee ee cee 200 
Chicago...... 55,773 174,216) 528,197 228,951 71, 298, 8,230 | Oth.c’n’ts 18,795 Gl sagundeds. csantéedl  <daducedh. sudenbie . 
% 14,094) 219,377 15,840 16,700 13) 170 — -— — --— ) 
ju |) te eel me alee Voor! ok nig | Total... 162,567) 102,268, 358,256] 496,268'1.857,906 553,710 ' 
Detroit ...... 2,070 42,619, 113,802 15,176: 5503) acess : . | 
Cleveland. .. 8.453 13,000 $8,000 17.0001 1,000 hae By adding this week’s movement to our previous totals we | 
St. Louis .... 23398' 154.253 511505 65.491 34,200' 11.850 | have the follovring statement of exports this season and last ) 
Peoria. .. ... 1,425 3,800, 103,480 53,550 8.400 2,500 | season: 
RS OSD 50,624! =. cee. BY * lees Pk ae AEE 
|e ae | ee ee | ee | ome aman Flour. Wheat. | Corn. 
Tot.wk.’85| 101,978 732,930 1,368,230 400,268| 196.338 ~—=—«34,965 ; 
Same wk.’84/ 133,612 550,152, 2,607,901} 1,169,272) 314,805’ 56,035 | “*POrtssince) 1984-5. | 1883-4. | I8845. | 18834. | 18845 1883-4. 
Same wk.’53} = 188,769) 786,197, 2,189,771) 730.103! 463.816! 367 | 440. 25, to— | dug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to| Aug. % to} Aug. 27 to 
Since July 28 Feb.21. | Feb. 23. | Feb.21. | Feb.23. | Feb. 21. | Feb. 23. 
1884-5 ..... 6,015,663) 81,960,015. 56,408,837] 36,319,605 12,567523, 3.688.299 Rois. Bois. | Bwh, | Bush. | Busn. | Bush. 
1883-4 ..... 5,584,514 56,236.38 $| 71.272.416} 39,025, 900 13,909,543. 5,792,605 | Ga. Kingdom! 3,038 425, 2,734,753 16,024,674) 13,980,427 15,459 278) 14,934,363 
1882-3 5.977.892 58.299.169' 49,862,647] 30915 96)! 11,527,051! 2,904,122 | Jontinent...| 241, 1339) G12 512) 14.820 651 9,026.659' 4,418,011| 4,383,729 
» Am... 2 4: 3,: 591,07 a4, 
The comparative shipments of flour and grain from the same A eltepters poe Hl — oe 
rts f West Indies.| 425.41 420,068) =... 26,678, 214,488) 229,540 
po rom Dec, 22, 1884, to Feb, 21, 1885, inclusive, for four} g-it.cornies| 327,477| 326.738 146 8,010;  41,033| _—-91,626 
vears, show as follows: Oth. countr’s| $4,906 17,695! 18,278 5,577 a 110,925 
ee bbls, 1,8228890 14abisd L7Pesoi  L.2to Sng | __ Total. ...1 4,514,926) 4,052,261! 30,916,063! 23,048,152] 20,880 881| 20,685,804 
Wheat .....bush 3,179,853 _ 2,657,499 _ 3,334,587 _ 2,966,438] The visible supply of grain, comprising the stocks in granary 
Corn .... negtantans nee 208 us 35 ase 13,033.10 : 11,963,520 | at the principal points of accumulation at lake and seaboard 
Barley .... 22-7. 1114'772 1,23 1183 rere 725 Ly tye ports, and in transit by rail and water, Feb. 21, 85, was as follows: 
eeee sceaere , , ) : : , vv, 
Rye eeee coasscces 393,321 401,835 282,079 365,363 Wheat, Corn, Oats, Barley, Rye, 
—= In store at - bush. bush. bush. bush. bush. 
Total grain ..... 24,793,979 21,187,885 24,232,171 21,587,509 ~~ = 100s cece "240, — 504,410 ee hd erg senate 
0 afloat (est.) oe eudinine 2, 56, 33,¢ 
Below are the rail shipments from Western lake and river | Albany ........... 0 5,000 31,000 83.000 16,200 
ports for four years: ee 1.577, vo neti 4,000 343,000 — 22,000 
1885 1884. 1883. 1282 CROMEO. 200 oc cons 14,992,822 Il, one 215 405,486 125,450 110,571 
Week Week Week Week Do_ afloat .... 142,313 BE 3SL ccccce $$ coccee i ceccce 
Feb. 21 Feb.23.  Fe>.24. Feb. 25. | Newport News... 7,937 “67, DOG weneee ew eees ewes 
POUP.coe coceccccce--BBIB. 141,896 146,834 158,039 123,191 Milwaukee.... ... 4,830,439 =. 24 944 896,992 16,515 
cee gieumanin beset fees orem —-.... dene Ge.  <«ereie -  wsipiee - “Cone R coeews 
Wheat... cose coee--D2Sh. 237 757 289,63 5, » affoat.... -  LOL,000 nc. na eeee ween ee wenn es 
Bente aman ooee--baMM- 397,787 | 230097 305.007 | 118 071 | qdrencieae ee ae CX ET 
——— telaeleenprireaisligs — $01,505 (851,761 (236,212 | Detroit........... 969,258 67,935 13,935 | 5.706 =o sees 
Barley Lanne 9x,533 99,864 300.211 91,762 ER 170,060 70,000 w+ se 201,599 2.500 
ination tae tintin eam 24,138 24,774 25,834 18.128 | 3t. Louis.......... 2,622,052 659.606 59,864 14,677 6,040 
Cinciunati.... ... 35,550 9,67 30503 35,723 10,974 
rece: 33.740 30,769 302,098 33,892 92 
We cancens occcecces 200,888 2,633,195 2,855,619 1,609,493 cca a FT ae ed 158,250 of iia 
EE 223.805 1,435 11,349 35,113 000 
The rail and lake shipments from same ports for last four | Philadelphia... 603,155 101,899 197,813  ...... ica 
weeks were: he nn On seavees Myo wt ian = 15,047 
¥ ; Tudianapotis . 84,8 40, 75,30 oo =—s-_— seanen 
na Tf ce Quek. beh” hae, | Kansas City....-. 530,873 119.259 4,232 52908, 374 
Feb.21,'85 141,893 237,757 1.373311 441,429 98,533 24. 193 Rar SASS SS asses ead 
eb.14,'55 192.780 292,244 ¥%,104,012 547,985 105.650 27,676 + oUF 929568 9361499 38592 13.198 
in. 1 O0GNkees  AtGGee CONEASR Gleaes Semeer GEneR Tr —m . re e ee cme cae 
Jan.31,’85 196,414 420,317 2,015,805 729,035 149,927 33,896 To. Feb.21,’85. 43, 035. 392 5,486,411 2.317.935 1.581, 550 474.786 
_— — ie | CT Feb. 14,55 43, 374,903 6,474,121 2,674, 633 1. 6 4,336 4s4 439 
Tot., 4 W.. 767.975 1,335,076 7:7 38,586 2,630,050 513.6 138,133 | Cot. Feb. 23,’% 1.474,95i 14,4! 7, Oi 5.5 524,558 2,261,193 2,317 2: 
4w’ks 84..594.740 's, 7, 369 5.923.035 2, 530. 131 510. oe Sy ve T «. Feb. 24,°43. 2 7.509,914 11,523,998 4,165,220 1,556,859 1,647,163 
Tot. Feb. 25,82. 17,045,992 15,656,329 2,412,225 2,286,407 1,110,817 


The receipts of flour and grain at the seaboard ports for the 











week ended Feb, 21 follow: 
Flour, Wheat Oorn, Oaie, Barley. Rye , 
ott gigs? bua.’ bush. usm. bush” i. THE DRY GOODS TRADE. 
New York ..... 86,2 11,364 551,802 296.400 §8,125 1,650 . 
Boston. --...00. 41,475 12,480 201,300 39,025 1,805 "500 Ss a a 
| peowent sees 0 1é oe or 14,032 a ‘oon weeeee cree -- The situation in the dry-goods trade has not undergone any 
pacuece ae eine , jiraaiiien oe 
Philadelphix... 233 ‘7 74,100 = 178,003 68.,0V0 19,202 3.600 i ’ st week. The weather continued 
omen acmeecaitl 33, 08. » 140,275 808,2: a 6,050 Bann 2,3 50 material rel 7 “ : f a q 
ewp’t News... -..... 7 ee le for the distribution of spring and summer goods 
New Orleans... 1226) 358i “230787092 TTL unfavorable for ¢ Jtne raillee 
...__. | by wholesale dealers, and a comparatively small business was 
Total week... 201,874 362.173 1,731,793 414337109.1232 8,050 jai i 
Cor. week '84.. 203629 163: O42 1345/6145 403,064118'312 27,475 | therefore done by commission merchants and importers, 


There was, however, a slight improvement in the local jobbing 
trade, the arrival of a fair number of Southern and Western 


The total receipts at the same ports for the period froin Dec. 
24, 1884, to Feb. 21, 1885, compare as follows for four years: 

















Flour..... ..dbis. 2.150330 1,927,253 2,631.83 1.839, 198 retailers having contributed to this result. Accounts from dis- 
Wheat ..... bush. 1 3:163:200 2.835.951 8.331072 5,299,.9)4 tributing points in the North and Northwest are still some- 
ISR cee ccovcee »- 17,864,249 8,232,333 13,292,357 6,712,735 . . latins 
Gees: fount Bitrate Segast | 575090 | Mitncoentedion tecionte s hopetal fooling in regura to the 

Eiiccmusesccs . Se 281,349 151,624 90,513 
_ business outlook. A feature of the week was a sharp advance. 
Total grain.... 23,775,632 15,344,755 25,698,186 16,640,549 | in eotton, which imparted more steadiness to manufactured 


The exports from the several seaboard ports for the week 
ending Feb. 21, 1885, are shown in the annexed statement: 






































goods, without, however, causing any appreciation in prices. 
Another important event was a large auction sale of foreign 


from Wheat. | Oorn. | Flour. | Ouais. Rye. Peas. | silks, which included a line of the popular ‘ bonnet” fabrics. 
Bush. Bush. Bhls. | Bush. Bush. Bush. | The sale was largely attended, and the goods found ready buy- 

ky ay 190.746 76931 ak oe ee 1071 | ers at fair average prices. 
Stonteeal — _ . _— salted demas — Domestic Cotton Goops.—The exports of domestics for 
Sag a re “ies - brig be rie ee nara “*-*"' | the week were 1,980 packages, including 687 to Great Britain, 
red eh ed ae A ON Ap Mngt Mt te AB at ielenti S80 
Total w’k.| 358,256 1,857,906 162,567| 65.429! 8,030| 26,173 | Santo Domingo, &c. The continued advance in the staple has 
ae 495,268 555.7101 102,268 2.373 81,060 9,609 | not been overlooked by intending buyers of manufactured 
The destination of these exports is as below. We add the goods, but the impression that the la:ter are in ample supply 


corresponding period of last year for comparison: 





has retarded operations on the part of jobbers and the manu- 
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facturing trade, and the demand at first hands was ccnse-| worsted dress fabrics were distributed in considerable quanti- 
quently governed by positive requirements. Brown, bleached | ties by agents and jobbers. Carpets ruled quiet and prices are 
‘and colored cottons were however taken in smail parcels, to a | low, and, as a rule, unsatisfactory to manufacturers. ane 
fair amount, by wholesale dealers, and a freer distribution of | FOREIGN Dry Goops were rather more active in jobbing 
such fabrics was made (in package and assorted lots) by leading | circles, but the demand at first hands was barely up to expect- 
jobbers. The prices obtainable for cotton goods continue very | ations. Silks remained quiet, but a fair business was done in 
low, and many mills will doubtless be compelled to curtail all-wool and worsted dress goods, and printed and woven wash 
production unless the condition of the market improves greatly fabrics continued in steady request, Linen goods, handker- 
inthe near future. Print cloths were in fair demand and | chiefs, white goods and laces were in fair demand, and there 
steady at last week’s quotations, but there was a light and | was a moderate movement in hosiery and fabric gloves. 
unsatisfactory business in printed calicoes. Ginghams, woven importations of Dry Goods. 
wash fabrics, white goods and table damasks were fairly| mPhe importations of dry goods at this port for the week 
active in both first and second hands, end prices ruled steady ending Feb. 26, 1885, and since January 1, and the same facts 
along the whole line. for the corresponding periods are as follows: 
Print CLOTHS.—The following shows the course of the 
i : Ss & & = 
k ring the week: i ss a {5 = 
enemies gE, Fpeese| |E 2. Epzege| |» Fpeeee 
— —_— & 
MARKET. SALES OF FUTURES. = ss x rece - os B: “ers + He S25 5 
me = a °3 6: 8 |B & . 3 Bt : 3 Bs 
COTTON 7 } Sm Bites 8 + oft to & - » ® ‘oe 
Spots. Futures. + oo, Ce e: 5S 6 ; . 22 
SECHANGE) wat | March. | April. | June. |Total.| ® a: g: os : E 2 S: S: pe 5 8: i + A < 
Tone. |Price.| Tone. | 4 B: Bs ° : ° oa x 2: @ ‘ 4 : C4 Y = . : ' >» 5 
j pi ii = . ~ 58 ? os fas) ‘ 4 ees 4 o . ; . 6°s*n ae 
| Price ....|Price ... Price soe > ee sssss TT] I Bs sssss am I fs 888 le 
éaturday. Dull. | 345 | Quiet. lacies ....\Sales ....\Saies ....| .. |: ef titi: "| f: ‘St sttet Vali siees | 3 
Do) ee] to) ee) 5\ rs x 
Mond Holiday sa: . Bis | o gy -s ie _ |e Bl Re - y my =| 2 
MOBY... 4 |e cccvccceces eer rele eeereeereesi oF ele eee ee ee eee eee eee eeeee ' - 25 ~ eye 23 4 = : 
a: | | | BBS E888 | SSS ease [Re BSeae |F |see 
5 } pao ~ ~ - e Ne. 5 ; ~ s 
6 sie vet, |Price 3'12|Price 3°18 Price .... ewes i Ale Sal: 
Ceestey 5) Pe. Quiet. | sales 1,000/Sales 1,000\Sales ....| 2,000] > { tau » Ilia ae x Dy 
| 1S} atone [Bll on] coame S| anno- | me | 3 
’ 1 3°15 iet ‘Price 3°11|Price 3°18 Price .... S| DR] APREO [EF] S2|[ YReZan af S| NSoNAe® S| 23/5 
eeee-)) Quiet. sales 2,000| Sales 1,000 Sales 8000] 2) SSI SsSue ivie| SZ/SSseS [olS| ezere |S |FSiz 
Price 3°10! Price IPrice Pi Se!) See a oOlorloreaiw (Rial owe 2 
Thursday Dull. | 315 | Quiet. [sajes2,000|/Sales ....|Sales ....| 2000] ,,| wy 4 x 
| mpaele Zico] or] & ia] tree |) B 3 
Stead $15 ‘et, (Price 3°09\Price 3°16\Price 3:25) DL LN] LEODH [piH] PL|SAWLS [Bike| PLSye |g 5 
Friday.... eady. 5 | Quiet. (6116512 .000'Sales 2,000'Sales 1,000 15,000] | Got teh ts - <4 td bce fc z sl asses is hs 
| | | | Bl Wolo Gen [Eloi wel Sunnd |Siol ernosa y |< 
| ral '. f a -—- = 
Total... ..)...eseceees |-ceeeeeleceeess seeeel 17,000 4,000 | _ 1,000 22,000 12 | ie S ro | ee S ne 3 e 
‘Transferable Notices—gaturday, 3°15; Monday, -—; Tuesday, 3°15; Wednes-| * oS" vist | nae einai > “ PoP ~| ‘a 
“1%. sai« 4207 <, Lei , a a" ie “~< ae = * 
day, 3°15; Thursday, 3'l8; Friday, 3°10. 3 | Se | es 3 lolol es REED S 2 Bo 2 1 aE 4 
* ~\ ‘ ' ; hore ak ~ wton = 
Domestic WOOLEN Goops.—There was hardly as much |S: S2) Dose =| Tg, SReeS [2/3 lotion S| Pie 
improvement in the demand for heavy clothing woolens as} = | tom! wae Z (3 tO) WON W z 51 comeeeenes Z 
+ 7 ° = i Fa St a Ro aE AT BN es ee a —— nies — a 
expected. New and attractive lines of cassimeres, poise wo}! Bits | ani» ee geen Im ol 
suitings, &c., adapted to the coming season, were opened by | = 33 goto es coo = 3 | So SSEee 2 epee 1S Se » 
manufacturers’ agents, but clothiers responded feebly, and | 2 a =| aan PSS eee oe = hall ee c 
. . . a my 1 _ al . i> 
placed orders for future delivery with unusual caution. Over- lee] me [Ol ma] wm [alee] asconacnen <7 33 
. . . , : Q), No; Sonos ae tre ISIS PE SORS leet 
coatings continued to meet with a fair share of attention, and ” _ SePNS 54° ad : mae te “ it ate | DS ~ 
. ° . “3.0 | 9 2a * ad ~ 2 et See ante ~rmeDOU > is “ 
there was rather more inquiry for heavy cloakings by the | 2| @2| ReSNt SIZS/eSe238 (ig eat * >") 
. ° ° A EB a cinavermes ~ Ww ‘ ~~ @ 
manufacturing trade, Jersey cloths were in irregular demand, | 4a | @ 
7 ae ne t 
but liberal orders were placed for some of the most popular | %j 22/) &.4a4 St'ShiSawew. [4 | ree at 3] 2 
7 . ° . ° ° - (oe a 426¢ . - +--+ - (aa ee iS 
makes, Desirable styles of printed satinets were in fair| *| OM | SAR2D Be) Vo| ye ey mi vonuu |S 815 
request, while the more staple makes were lightly dealt in; and; © 2S | HSI AB AB a Ww!) aoocws | S = 
- , a. »@ > - | * § 9 8) 
Kentuchy jeans and doeskins ruled very quiet in first hands, = | ey pares | foal Gan eee | ms | leis stcilaliaen , |e 
Flannels and blankets were taken in small parcels to a fair v3 | a> — PSs | {Sa} Ses Siersate | 181 Sse | 2 re 
a. ; . . ° 4 ee Be ,rPO ON LZLoe, | mi nNtonrec = yy 
amount, and tnere was a stes dy though limited movement in 2 | ae Ca Szu | 25 ee umm is | 4 See 1S | Se | 
tricoty, sackings and suitihgs adapted to ladies’ wear, while! ©! Gel Ceawa =| Gol eonse | $1 SSS3e | 
Atret | Seeder re | * r | aie 
Auction Saics. Coniureveial Gards. | @ommercial Cards. 


STOCKS and BONDS 
At Auction. 


&© Undersicned hold REGULAR 
ALES of all classes of 
Tis AND BONDBS 


ON 
WEDNESDAYS AND SATURDAYS, 


ADRIAN ii, MULLER & SON, 
No. 7 PINE STREET, NEW YORK. 
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BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Wanufacturers’ Agents for the sale of Jute Bagging 

IMPORTERS OF 
WN COTTON TIES, 





tRO 





Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 


Agents for the following brands of Jute Bagging. 
Hy, 


‘agile Mills,’™ Brooklyn City,’ Georgia,”Caro!l 
‘Nevins, 0,” Union Star,” “Salem,” “Horicon Mills,’ 
“Jersey Mills” and “ Dover Mills.” 

IMPORTERS OF LRON TIES 





~ Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 
Also, Agents 
ONITED STATES BUNTING CO. 


A full sapply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


Joy, Lincoln & Motley, 

86 & 88 FRANKLIN 8T., 15 CHAUNCEY STREET, 
NEW YORK, BOSTON. 

AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 
Chicopee Mfg. Co., Peabody Mills, 
Saratoga Victory Mitz. Co., 
Ellerton New Mills, White Mig. Co., 
Uneasville Mfg. Co. 

Underwear and Hosiery Wills. 


OFFICE 
CARPETS. 


Before buying your Carpets, Linoleum, Oil 
Cloths or Mattings, call at BENDALL’S 
Carpet Store, 114 Fulton St., basement 
floor. Cheapest place in the city. If not con 








FELTING DUCK, CAR, 





Bliss, Fabyan & Co.,, 
New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &¢. 


Towels, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Trae. 








Brown,Wood& Kingman 
SELLING AGENTS FOR 

Geo. H. Gilbert Mig. Co.. 
Ariington Mills, Wreeman Mfg. Co., 
ttenfrew Miz. Co., James Phillips, Jr. 

Fitchburg Worsted Co, 
George Whitney, Continental Niills, 
Lincoln Mills. 

BOSTON, 31 Pe? yo 2 , , 
rE , ort treet, an 
NEW YORK$35 & 37 Thomas Bireet, 





ESTABLISHED 1855. 


Eugene R. Cole, 


SUCCESSOR TO SEARS & COLE, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 
porationg with complete outfits of Account Books 
and Stationery. 
g#~ New corcerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET, 





venient to call, send for samples. 


(HANOVER SQUARE.) 
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WILLIAM B. DANA & CO., PUBLISHERS, 
79 & 81 WILLIAM STREET, NEW YORK. 





The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
February, April, June, August, October and December, and one copy of each issue is fur- 
nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
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GEORGE H. PRENTISS & CO 


all Seeurities Dealt in at the New York Stock Exchange. 
49 Wall ®t.. 


GEORGE H. PRENTISS, Member «f N. Y. Stock Exchange. 
GAS COMPANIES 


New 





WM. D. PRENTISS. 






















































































W. W. WALSH. 





York and 2OS8 Montague St, Brooklyn. 


Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 











No. 43 MILK STREET. 


Boston, January 1, 1885. 
| report of the Treasurer made up to December 
To the holders of the New England Mortgage Security Company bonds: | ASSETS. 
| NOTES—Secured by mortgages or t:ust deeds 
acres of land valued at $10,128,698 00...... 
_ LANDsS—21,458 acres, value? at $130, 000, cost 
Lau CONTRACTS — 


Series “‘ A” of this Company will be due July 1, 1885, and will be paid | 
on that date at the office of the Company in Boston. 

Or, the Company will exchan ze with holders an equal amount of new | 
6 per cent bonds, due five years from July |, 1885, withinterest payable | 
semi-annially, January Ist and July 1st each year. Bondholders 
desiring to make this exchange will be required to elect to do so in 
writing and to sign the form enclosed, and return it to the Company at 
43 Milk Street, Boston, ov or before April 1, 1885. The new bonds will 
be ready for delivery at that date, and will be delivered on surrender of 
the old 7 per cents. On all old bonds so exchanged, the July 1, 1885, 
coupons will be paid in full at the time of such exchange. 

The new issue of bonds will be for $500,000, will be used strictly in | 
payment of the old series “A,” and will not increase the present | egg accrued on bonds.........-.......-. 
indebtedn2ss of the Company. | Div. No.19, due Jan. 1¢,’35, on guar.capital 


“seener eee e een anenantee 


ADVANCES wade for taxes, &c 
es ot a ee ge temebotmelacedeaneeoes 
CASH with Assistant Treasurer................. 


ES GG ae ne wtcmed veseeeons 
INTEREST accrued on notes il OL a iain a ee 


LIABILITIES. 
Seven p.c. bonds outstanding $2,124,000 00 
Five p. c. bonds outstanding "333, 000 00 





BOND coupons (January, 1885) paid in advance.... ...... 


1, 1884: 
on 873, Lil 


“eeneerer eee eee 


—Lands sold and agreement given to 
deed after a certain number of payments are made..... 


ener et eeeeeene 


: STOCKS AND BONDS. BROOKLYN CITY RAILROAD STOCKS AND BONDS 
| { s | 4 i 
GAS COMPANIES. Par. Amount. |Period a ee ers ‘Ask, RAILROAD CO's. | Amount, Par. Rate Date en | A. 
Fart. 3 vere 2 Seater igsligg (2h 1985109 373 
zens’ Gas- yn: ar’s Jan. 1/85) $4 | Atlantic Avenue ....... | $700,000 | $50, 2 5 ‘ 
> “tes des 900 A.& 0. 3498'g 799103 110 | “pontic Avenue ......-| ore o00 |1. one 6 & 7|Due Has & 1894 110 (115 
Consolidated Gas ... ... 100 (36,000,000) ....-...!... | cseeee | 83 | Broadway........ ..-... | 350,000 "100, 3%) Feb. 1, 1885 I “<0 
—- City & Hoboken. , 20 | J. & J. ig Jan. 1, '85) 185 |... | ist mortg ge ......_.. 250,000 1,000 7 \Jan. & July, 1889 108 (112 
Metropolitau—Bonds .../ 1,000 P.& A 19021107 -|...... 2d mortgaze..........{ 100,000 1,000, 6 |Jan. & July, 1889 103 108 
Mutual (N. aie |. 100 qQuar. By Jan. 10, 85/122 124 Brooklyn Cross-Town. 200,000) 100, 4 | Nov.1, 1884 70 j1280 
nds | 1000 | M.&N. 1902 =.110 #114 | eae ae 200,000 1,000, 7 | Jan. & July: 100 (105 
Nassau (Bklyn.).. 25 | _ Var’s 2 Jan, 1,°851:9 121 | yet mortgage ......... | $00,000 1,000] 7 |May & Noy., 1888105 |110 
Scrip - .--20-} Van's | M.&N. 2% Nov. 1.’84' 92 | 85 | Brooklyn City ..........: 2,000,000; 100] 3% Feb. 1, 1834 216 (218 
People’s (Bklyn.) . Swe. 10 | J.& J. 3 Dec. 15,'84| 79 80 ist mortgage ......... "300/000 /1,000| 6 |  Jam., 1902 105 |108 
onds....., ...... ....-| 1,000 | M.&N, S’a 8 .1,'84:104 108 —prooklyn City & N’n..| 1,000,00 BOGE. <cecelacstecgecces eéss 008 90 | .--. +. 
DG cacn cee cece Var’s | J.& 5.\3 cL "84 98 101 lst mort y i RP nde | 400,000 |1,000} 7 Oct. & Ane 8s 1890,110 (115 
Williamsbureg.. 50 ! Quar. i 2k Jan36. 85) 133 137 Bushwick Avenue “ere 500, ye} 100 9 eb. 160 162 
SE wddlcnaress épecct 1,000 A.&0.13 2. 0 106 |110 lst mortgage ......... | 400,000 |1,000- 6 yan, & Jaly “T902 at 110 
Metropolitan aes. ).-./_ 100 | 1,000,000 ........ 3 1,°85 94 | 96 | Coney isi & Brook’in, 500,000' 100, 3 ug 884 90. 
M unicipal— Soadse ..... ,000 M.&N.| 3%) 1888 (106 (108 24 m age........... 100,000 1,000 7 ios & July, 1885 160 tila’ 
Falton Municipal ...... 100 | 3,000,000) ........ .3 ee 16,°35 148 150 | 34 oe ei DEN 75.000 1,000! 7 Jan. & July, 1887100 /|103 
vo ee ee J. & 3, 6 1200 =:10! |205 | Corsolidated........-. 125,000 1,000) 5 ‘Jan. & july, 1903100 (100 
Equitable ree eeeee eens ee 100 | 2,000,000)... | 2.) anwe sane 96 | 98 | Grand St. & Newtown. 170,000| 100 2% Jan.1,1885 | 95 |112 
Onds......-.- ..--.-+-. 1,000 + A.&0.)6 | 1900 103 1105 | 1st mortgage ......... 175,000 1,090 7 \Feb. & Aug., 1896108 |..---. 
- 4 . rr 
OFFICE OF 


THE NEW ENGLAND MORTGAGE SECURITY COMPANY, 


A synopsis of the Assets and Lia‘ ilities taken from the semi-annual 


$3,177, 14 76 
109,182 50 


15,435 00 

8,345 35 

114,022 43 
41 


SU 


60 900 
84 74 
190,711 79 


me eee 


$3,615,712 07 


"$2,457,000 00 


56,153 33 
30,000 09 





' By order of the Directors, 


CHARLES L. FLINT, President. Surplus assets as regards bondholders 





—— eee 





Seti ae eee ———eee ————— —- -—-—_ -- on 


er es 


2,543,153 33 





$1,072,558 74 








BANKERS, 


Nos, 16 & 18 Broad Street, New York. 


(WESTERN UNION TELEGRAPH BUILDING.) 





credit interest on the last day of each month. 


in which we can be of use to them in our line of business. 


All deposits are subject to Check at Sight without notice. 


eee Eee 


mail, telegraph or in person, for the purchase or sale, on Commission, of Stocks and Bonds. 





GEORGE K. SISTARE’S SONS, 


We transact a General Banking business and deal in all first-class State, City, Town and County Bonds. 


We allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and 
For parties keeping regalar deposit accounts with us we collect and credit United States, Railroad and other 


Coupons and dividends payable in this city without charge: make careful inquiries and give the best info: mation 


we can obtain respecting investments or other financial matters; and in general serve their interests in any way 


One of our firm is a member of the New York Stock Exchange, and we give particular attention to orders by 





























































abestors’ Supplement 


OF THF 























(VowmeERcrac & Financiat ((ARONICLE 


{Entered according to act of Congress, in the year 1885, by WM. B. Dana & Co., in the office of the Librarian of Congress, Washington, D.C.) 





PS a 





VOL. 40. 


NEW YORK, FEBRUARY 


28, 1885. 





= _—_—_—_—_-  ————— 





SUPPLEMENT. 


INVESTORS’ 


TERMS: 


a - The SUPPLEMENT is published on the last Saturday of every other 

oe Bion co: February, April, June, August, October and December; 
one ater onbs of each issue is furnished, without extra charge, to all 

a subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 

“ ational copies of any issue are sold to subscribers at 50 cents each, 
to persons not subscribers at $l each. No subscriptions are taken 
the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. 






The COMMERCIAL AND FINANCIAL CHRONICLE is published in New 
| leek every Saturday morning. The terms of subscription, payable in 
ce, are as follows: 

_ For One LS (includin NB cece cndiscengetes sepnacecuses 
For Six Months = eet escent cheat ‘s 
Annual caleorintion in ‘Leadon (including poshene. sed eoigiite 

mos. do do 

_ These prices include the INVESTORS’ SUPPLEMENT, furnished without 

extra charge to subscribers of the CHRONICLE. 

‘ WILLIAM B. DANA & CO., Publishers, 
79 &@ 81 William Street, New York. 
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= 
. OPPORTUNITIES FOR BUYING RAILROAD 
. BONDS. 
' It may be asserted with some confidence that the 
- _ tailroad bond market at the present time offers oppor- 
- tunities for making profitable investments. By this we do 
not mean that the purchaser of a bond now will be able to 
+ well it next month or the month after at a large advance 
' in price, but simply that taking a long view of the market 
there seems little doubt that many leading mortgages on 
our Exchange will, with a recovery of confidence, some. 
| time during the next few years, sell at materially higher 
_ figures, while in the meantime affording to the holder large 
‘ rates of interest on the money invested. Of course the 
Measure of success attending such efforts will depend 
; ‘Mainly upon the care with which proper discrimination is 
_@xercised, but barring the purchase of totally unsubstan- 
“tial things, it may fairly be questioned whether we have 
“Not reached a stage in the downward move of prices where 
- the risk of blundering is reduced to a minimum. 
_ The prices of many railroad bonds have suffered a decline 
hardly less marked than the decline in stocks. Nor is it 
_ of defaulted bonds only that this is true. Many bonds on 
which interest is being regularly paid also sell at very low 
i ices, the reason being, obviously, either that default has 
~ Deen made on some junior issue of the same road, thus in 
_ & measure weakening the others, or that doubt is felt as to 
_ the success of the property on which the bonds are placed, 
or that the past history of the company has engendered a 
Sant of confidence in its affairs. 
|| For the purpose of simplifying the work of investors 
E who may wish to take advantage of the situation, we have 
| prepared below a list of bonds quoted on the New York 
_ Btock Exchange at prices under par for 6 and 7 per cent 
- bonds and below 90 for 5 per cent bonds. All issues less 
E ‘than a million in amount, as well as those that are only 
-Nominally on the list and are never quoted or,sold at the 
New York Board, have been omitted. Not since 1878 
has there been a time when so many bonds have been 
Quoted at such depreciated figures; and consequently no 
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“time when, apparently, a more favorable opportunity has 


presented itself for purchasers. The additions to the 
number of low-priced bonds have been very numerous 
during the last twelve months, as might have been ex- 
pected. 

It is possible that some may hesitate to buy now for 
fear that further developments of an unfavorable nature 
may occur, and that the full effects of those that have 
occurred have not yet been felt. But it should be re- 
membered that it is not always possible to buy at the 
lowest figure; few persons are fortunate enough either 
to secure their goods or dispose of them upon the most 
advantageous terms possible. The most we can expect is 
that we may not make a bad bargain by paying more than 
a thing is worth. 

Even from the standpoint of mere market quotations, it 
is a well-known axiom in business that the time to buy 
is when things are low, and certainly prices of securities 
are low now. The fact that in speculative dealings the 
public never takes hold until prices are high, does not neg- 
ative or invalidate this rule in any way, but rather affirms 
its importance, for the public usually lose their money, 
while the shrewd, long-headed men who buy when appar- 
ently everything is going to smash, and nothing possesses 
any value (according to popular belief), and then sell when 
the public sees only a glorious future and will pay any 
price to get what they want, are the persons who reap the 
heaviest profits. But aside from reasoning of this charac- 
ter, the fact that the downward course has been steadily 
in progress for nearly four years, though at first confined 
chiefly to stocks, that “liquidation ” in almost every trade 
and business has been thorough and complete, that. we 
have been through a financial crisis of large dimensions, 
that this came after a shrinkage of great magnitude, and 
must therefore have uncovered the weak spots in the sit- 
uation, that the general mercantile community is unusually 
strong, and that the banks carry a surplus never before 
known in our history, would seem to argue that if we are 
not on the eve of a change for the better, we have at soon 
seen the worst of the present era of depression. 

Descending from generalities, however, it will be 
claimed that, admitting all that has been said, the real dif- 
ficulty occurs when one undertakes to make his selections. 
Human judgment is fallible, and the individual bond or 
mortgage we may pick out in which to put our money, 
may, through the force of circumstances or the design of 
unscrupulous managers, be rendered valueless. In regard 
to that, there is no positive protection; butit isto be borne 
in mind that a bond secured by mortgage occupies a dif- 
ferent position from a share of stock secured by nothing. 
The latter may have only a nominal value; but the bond, 
except in extreme instances, almost always has considerable 
intrinsic worth, which may be temporarily impaired but 
Besides, why would it not be a 


gool plan for an investor to divide up his investm-nts 
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among a number of bonds, rather than confine himself to 
some one particular issue? Suppose, for instance, that 
with $10,000 an investor should buy 15 or 20 different rail- 
road bonds selling at 40 to 90—would he not be tolerably 
certain, if he held on for a few years, to get a large return 
in the end? With bonds that are in default the worst 
about them has come out. On some of them, by arrange- 
ment, only half the coupons are to be paid for a certain 
period; on others the whole interest is to be funded into 
bonds or scrip; so the purchaser knows just what to ex- 
pect in any event. W4&th his holdings divided up in this 
manner, while the investor might lose on some of his 
bonds, he should be reasonably sure to make a handsome 
averagé profit on the lot. It must not be forgotten that 
present earnings on the railroads represent a period of deep 
depression in trade circles, and that expansion is inevitable 
as soon as the lethargy under which we are laboring is 
thrown off. 

Or if the investor is averse to buying mortgages of this 
description, he can limit himself to those of a better kind, 
bonds which ought to be perfectly safe on their mortgage 
security, but which for the time being are under a cloud. 
In this class might be mentioned bonds like the Central 
Iowa firsts, the Houston & Texas Central firsts, the Den- 
ver & Rio Grande firsts, the Nickel Plate firsts, &c. These 
bonds have sold between 80 and 90, and $10,000 invested in 
this way would secure a dozen different bonds. The profit, as 
far as increasing the principal is concerned, would be hardly 
less than in the former case, for with the respective com- 
panies issuing the bonds restored to full credit and stand- 
ing, the price of first mortgage 6 and 7 per cent bonds 
like these should mount easily to 110@115. 

The strength of the list given on the next page, in the num- 
ber of bonds that it contains which ought to ba first-class, 
will be evidentat aglance. Itisclear, too, that the reason 
for the low prices on some of these bonds is not found in 
any inherent weakness in the bonds themselves or the mort- 
gage securing them, but simply in a plain disregard of the 
rights and priorities of the bondholders’ claims. The Hous- 
ton & Texas Central Ist mortgage land grant 7 per cent 
bonds and the Denver & Rio Grande firsts have heretofore 
been commented upon at length in the CHRONICLE. 
The Central lowa first mortgage bonds also belong in the 
same category, as the coupons due January 15 were bought, 
instead of paid. This issue of bonds covers 189 mules of 
road, and amounts to only $3,700,000, calling at 7 per cent 
for $259,000 per annum, while net earnings have averaged 
over half a million per year. The first consol bond of 
the Central of New Jersey is likewise a victim to circum. 
stances, though as regards priority of lien it does not pos- 
sess the same strength as the other bonds mentioned. Be- 
sides, according to the statement of earnings submitted by 
the Reading, the property did not in 1884 earn enough 
to meet charges in full on its entiredebt. The fact, how- 
ever, that certain parties, for the sake of the control of the 
road, are willing to pay a dividend on the stock, would 
seem to indicate that the bonds (which precede the stock) 
have some points in their favor in any event. 

In reference to the policy of making concessions in the 
interest of junior mortgages, it seems desirable that the 
holders of these various bonds, as well as others of the 
same class, should take a firm step in defense of their 
rights. Nothing in recent times has been more injurious 
to American railroad investments than the palpable at- 
tempts to coerce bondholders to forego a part of their just 
and well-secured claims. If these attempts are met at the 


outset with determined resistance, it seems unlikely that 
they will be repeated in the future; but if any impair. 
ment of the contract obligation is permitted, 


the 


effect cannot but be prejudicial to the interests of all other 
bonds similarly situated, and detrimental to railroad credit 
generally. For if certain companies can, by exerting pres 
sure, induce the holders of prior liens to accept a lower 
rate of interest than that to which they are entitled, why 
not the Lake Shore or New York Central? And with 
this threatened reduction hanging over a bond, to be en- 
forced whenever it suits the desire or pleasure of the man. 
agement to do it, who will take the risk of buying such 
securities, no matter how excellent their lien may be? 

How sensitive the public has become under these attacks 
upon the inviolability of mortgage obligations was well 
illustrated in the assault week before last on the New 
York Chicago & St. Louis (Nickel Plate) firsts, under 
which in one day the price was knocked down 11 per cent. 
The effective weapon in this assault was the idea, which 
had been insidiously cultivated by those operating for a 
decline, that the interest on the mortgage might be cut 
down, under the threat that if bondholders did not assent 
to the plan, a violent contest with the Lake Shore would 
be inauguraied, which would greatly reduce the value of 
the bonds. The fact that for Lake Shore to attempt such 
a policy would be to jeopardize the several millions spent 
in acquiring control of the road, was lost sight of for the 
moment, so real did the danger seem in view of the action 
in certain other cases. These Nickel Plate firsts are not 
altogether dependent upon the favor of Lake Shore, either, 
for in the fiscal year ended September 30—an exception- 
ally bad year—the road managed to earn $115,000 more 
than enough to meet the $900,000 interest called for on 
that mortgage. Moreover, a first mortgage on a com- 
pleted road between Buffalo and Chicago, requiring less 
than a million for interest, would seem to possess advan- 
tages not easily secured. 

As to mortgages where no interruption of interest pay- 
ments has occurred, like the Atlantic & Pacific firsts, the 
Chesapeake & Ohio bonds, the Denver South Park & 
Pacific bonds, the Indiana Bloomington & Western bonds, 
the Milwaukee & Northern firsts, the Milwaukee Lake 
Shore & Western bonds, the Missouri Kansas & Texas 
general mortgage bonds, the Norfolk & Western general 
mortgages, the Ohio Southern firsts, the Peoria Decatur & 
Evansville bonds, the Rochester & Pittsburg firsts, the 
Scioto Valley firsts, the South Carolina seconds, the Fort 
Worth & Denver firsts, prices are governed by the varying 
degrees of faith that the public may have in the particular 
bonds as dependent on the earning capacity of the respective 
roads and the financial strength of the companies. The 
pages of the SuppLeMENT and the CHRONICLE aim to give 
all the information about each particular property that it 
is possible to obtain. 

An especially fine field for the display of their judgment is 
offered investors on the larger systems having a great num- 
ber of different kinds of securities, some of which are un- 
doubtedly good, though they may have become tempo- 
rarily discredited by the involved condition of the com- 
pany issuing them. For instance, the various mortgages 
of the Wabash nearly all sell at low figures, though not & 
few of them cover pieces of property that are valuable and 
essential to the system, and on which, therefore, the re- 
ceivers are paying interest. The great difficulty is in de 
termining which parts of the system are self-sustaining, 
and which not, in view of the fact that no division of the 
earnings, according to branches and sections, can be ob 
tained. But where we have an absolute first mortgage on 
a piece of road affording entrance into a leading city or 
traffic centre, and over which road, therefore. the bulk of 
the company’s business must pass, the inference would 
appear to sustain the conclusion that such bonds are 4 
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STOCK AND BOND TABLES. 





NOTE §., 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week t 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The ge Sate will — eee of each column of the tables below : 
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nt,” reg. for “‘ registe 


tly occur, viz: 
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STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































DESCRIPTION. Date of | Size or| Amount ———— Princtpal—When 
Bonds. = Outstanding Rate When | Where Payable and by 
For explanations see notes above. alue. * {Payable om. 
Alabama—Substitution — Y dsesobo ) (@7 000,000) . 1876 |$100&c.| $6, 3 &. |J. & J.| N. Y., Am. Exch.*Nat.Bk. July 1, 1906 
Substitut’n _— eas. dipdiamad 1876 100 &c. 5 J. & J. ‘do do July 1, 1906 
do la. & Chate (C) io00 000 — 1876 100 &c. 4&. |J. & J. do do July 1, 1906 
Funding “oblig ne (tax-rec’ble 10-20 880 ote 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Fun g bo bonds of 1869 and 1870.. |1869 to’70 1,000 6 i > \e~_ameE,,9, 1899 
Fanding Bonds 1870 (Holford)................. 870 1,000 6 py Aa ee er 1900 
Levee bonds (or warrants)....................- 871 100 &c. 7 a YS Gee ee a 1900 
Old ‘debt inciudin ee +n SP Resccocened 1838 to’39| 1,000 6 < 3 Sao sees 1860 
Sinking fund bds borough) Act.Dec., ‘74, 1875 1,000 6 |J. & J.\New York, Nat. City Bank.| 1905 
To Memphis 7 Littie ss anddepatwwh 1869 1,000 7 ——_ #£ # #4 i soumenise 1899 
To Little Rock & Fort Seaith Railroad........ 1870 1,000 7 AT OY! ES re ee ae 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 = =——<—é*é*éC om eemaee 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 * x eer 1900 
To Arkansas Central Railroad................. 1870 1,000 7 | ae ros April, 1 
Oalifornia—State Capitol bonds ................ 1870 & ’72| .... 72g.\J. & J.| Sacramento, Treasury. July, 1885 & ’87 
Funded debt bonds of 1873.................... 1873 500 &c. 6g.\J. & J. do do 1893-94 
Oonnecticut—War bds., not tax., 20 yr.) Coup. 1865 100 &c. 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
Bonds, 10-20 ro ne bavanniiee wane or 1877 1,000 5 M. & N. do do May 1, 1897 
New bonds (sink. fd.) not ar “wee reg. 1883 1,000 31g J. & J. do do Jan. + ‘1908 
New bonds, reg. ee eee. 1884 1,000 34g J. & J. do do Jan 903 
Delaware.—Refund’g bds., ser. “A, "ap" a “oO” 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. 1886, “1891, 1901 
lt OTE, I OE NS a oft 6 ATOR UE ap yo eur Sean Jan. 1, ‘901 
Dist.of Columbia— Perm’t imp’t, gold, coup. . 1872 500 &e 6g. \J. & J.|Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &¢ 7 J. & J. do do July 1, 1891 
Bds for ve dy (Act June 10, 79} coup. or re 1879 100 &c 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8. guar. Acts June,’74& ‘eb. ‘¥ ) 1874 50 & 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, — and coupon..... .... 872 50 & 46,450 7 J. & J. do do July 26, 1892 
Water stock bon B28 80 THT ibe ETRE 1871 to’73| 1, 7 J. & J. do do Oct. 1, 1901 & ’03 
Wash. fund’g, gid, ($628,800 are M.&N.,1902).| 1872 | 100 & 6g. (J. & J. do do 1892 & 1902 
i aig tenete cagtetbeneuweuannewt 1871 1 7 Jan. |N.Y.,Park Bk.& Tallahassee; Jan. 1, 1901 
II SE ae ea ee 1873 100 &e 6g.\J. & J. do do Jan. 1,1 
Georgia—Atiantic & Gulf Railroad bonds....... 1866 5 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e 7 J. & J. do do May, 1886 
Quarterly gold bonds, ‘act of Sept. 15, 1870.. 1870 1, 7g.| Q—J. do do Oct., 1890 
neg act of Jan. 18, lt cbse Autkbectuécoesdoes 1872 1, 7 J. & J. do do July, 1892 
ds for funding (Act Feb. 19, ’73)....... 1873 250&e 8 A. & O. do do April 1, 1886 
Te d coupons on endorsed bonds.. 1876 1,000 7 J. & J. do do July 1, 1 
Bonds nd mde or endorsed RR. bonds.... 1877 1,000 6 J. & J. do do Jan. 1, 
Ss En nncupeeeen aceehes- edosvees 878 bees 4 Ce a. 1 
State University Bonds................. .....- 1882 &’83/] .... 7 bhiee hte it Rd 1932-33 
Eee ee po Coup. ( ay’ble <r Apr.1,’84) 1879 nf Cal 5 O.| N. Y., Winslow, L. & Co. April 1, 1889 
Schoo! fun ds (non-negotiable ppebndundicidees 1867 to’73|_ _—.... 6 Various’ 0 0 seen 
PS onaarecend ad ay for various State he Ey séeet 1864 to ’75| 100 &ce. 7 J. & J.| N.Y., First Nat. Bank. 1886 to ’9S 
Mili Eli ccinewecneecceossecostnidceboabes 1866 to’69}_ .... 7 J. J.} - do do 1886 to’99 
Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearin 00,000, redeemable J uly. 1886 to 1891; series “‘C,’* $165,000, redeem- 


2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 
_ cent for last 10 years, for old bonds, without any allowance for past- 
ue Sr ODO Ot Alabama & Chattanooga endorsed bonds were —— 

,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
and 4 per ce cent for remaining 25 years. For railroad endorsements the 
— ed bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of 4 

debt and fundin. peg eel was given in the coe eye yO V. 24, pap te 

For the $2,000, 000 of r cent bonds issued to the hatt. 
RR. under act of Feb rr i 70, the State peer thelien = on ‘the lands 
ted to that —— 500,000 to 1,200,000 ac The valu. 
ation of real es Ity was "$152, $20, 115 in 18 1881, $151,. 
520,551 in 1882 a $153. 18, '8,157in 1883; tax rate 64g mills in each year, 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 





and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest, except on the 





Bec inking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir- 
cuit Court, substantially. holaing the railroad companies responsible 
for the State bonds -~y- to them, but this was reversed in October 





and the case appealed to U. 8. Supreme Court. See the references 
below. The following are the latest official assessments: 

Es Personal. Tax Rate. 
ll acuisihten wimpmesdd dabnaeaiell $41,843, 803 $58,445,111 ver) 
Sit pneoianadanusaeaene 56,979,281 37.101.746 Tig 
eee 78, 444, 227 48,382,167 7 





—(V. 38, p. 738; V. 39, p. 263; v. 40, p. 119.) 


California.—The State holds in trust for Sched one University — 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690 
Assessed valuations and rate A tax per $1,000 have been: 


















































$3 

able July, 1891 to 1901. In addition to above, $83. a - due Delaware 
College. There is no State tax levied, nor assessments made by State 
officers. Jan. 1, 1884, the live assets exceeded the dept. $304, 049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sin 
fund on the 3-65 bony are oe for by Congress, and the amount 
limited to $1 and personal estate, &c., has bee 





ass as follows: 
Tax Rate 

SG ini etait inte dinmaial $ $15 
dst edlatiet oeibabinnad 15 
SRT 15 
RE SRS Se 15 
ET TAT TE ae 15 
I a aa ee ee 15 





Florida.—Less the sink. fund of ere. 450, the total debt is $1,095,- 
550, which does not include $132,000 b onds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, &o 
Coupons of all bonds are receivable for taxes. Real and personal property 

in 1882, $45,285,977; in 1883, $55,008,560; tax rate 4 mills. 


Georgia.—The constitutional amendment in 1877 declared void 




















several issues of bonds and railroad endorsements. There were issued 
$400,000 4 per cent bonds in 1880, but they pave been taken up and 
canceled. Assessed value and tax rate > per $1,000 have been: 

Years. Real E Personalty. Tax Rate. 
EIS SIS SESE ieee $134,635,886 $91,58 833 00 
PPR ee 134,244,081 90,8 1,338 3°50 
RRR EEC ae Re Lia 139,657,250 99,276, 876 3°50 
Ree Sem spa 48,057,233 106,195,395 3 


























"ears > 1 Indiana,.—Indiana made a compromise with her bondholders in 1846, 
sean aR ah Fy 604 <a $1: $050,007 am Bate, giving them State stock for one-half of their bonds and overdue coupons, 
“in A RE "464.082.851 146,180,978 6°55 | and Wabash & Erie a stock for the balance, about $7,500,000. There 
elaine NCAR a Sr a 446.319.940 120.848.453 5-96 | are also outstanding $340 5 per cent. bonds, d due 1901. held by Pur- 
ia can as at er 558,373," 38 167,338,6 4 4°97 | due University, ont about $22,000 miscellaneous issues of bonds. 
Connecticut.—The debt of Connecticut was all created originally fot Se ee mae o taxable property: Real estate, $543,427.443; 
war purposes. Assessed mer wee and tax rate ~~ r $1, 000 ha ah been : Kansas.--Kansas has but a small State debt, but the issue of municipal 
: — $228,987,700 $95.9 901 1333 ax —— oe awd was about $15,931,930. The valuations (about one-half of true 
woe eececececeerceesens , value) have been : 
cone ve teeeeeeeee ceeer eee eras _—— : a Real Personal RateofTax Total 
ere rere wane ___. 349" 249566 - 1-25 Years Estate. Property. per $1,000. Debt. 
1883.....-.:.--. sccsccses, 243,858,712 104,916,167 hee haem wrernssoose pum yy Se a tiling > ett one 
The assessed valuation of saat estate is about 70 per ceut of the true value, | 4993 77 "154 929 —_— 48,030.492 4 30 1 120,175 
Delaware,—These refunding bonds issued July, 1881, take up out-| 1884 ............. 180,623,238 56,390,518 4 50 "874,"00 


standing debt. Series “A” are $190,000, redeemable 1886; series “B,”’ 





1 23 
—State funds hoid $614, 500 of the bonds. 
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DESCRIPTION. Date of | Sizeor| Amount -suner. Principal—When 
Bonds. wee ioutstanding. Rate When Where —— and by ue. 

For explanation see notes on first page of tables. alue. * |Payable} whom. 

Louisiana—Bonds for relief of State Treasury - 1853 $500 6 J. & J. 15,000 ) : July, 1893 
Bonds in aid of various railroads........ ....-|  ....-. 1,000 6 Various 19,000 1872 to 1906 
Levee bonds—Act 35 of 1865................-- 1866 1,000 8 WT - “ccecceas 188 

do BGS ERED GS Be cccndpoccccccnces 1867 1,000 6 (Fs } EE May 1, 
do special—aAct 32 of 1870.... .... 1870 500 8 rea * * Sadsobes Amounts not March 1, 1875 
Bonds funding somone Fhihilinsschiatbananehbe 1866 | 100 &c. 6 J. & J. eainaeiate fundable, 1886 &’ 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80, r report of | Jan. 1, 1890 
do to Mississippi & Mexican Guif Canal.. 1869 1,000 7°30 iM. & 8.| 260, an. 1, 1878. | 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 8, 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.)| 2,500, Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 contd 875,000 | Sa 
Consolidated funded bonds.............-..---. 1874 100 &e. 7 J. & J. N. Y., Bank of N. Y. + 19 
Twos, fours and threes (see notes below).....-. 1880 RSD. 2,4,3 J. & J. New Orleans 1886 &1914 

Mawme—Bounty loan bonds........ sane up. 864 | 500 &c. 6 J. & D.| Boston, Suffolk Bank June 1, 1889 
Municipal war debt assumed........ or reg. 1868 | 100 &c. 6 A. & O. Augusta and Boston 1,18 
Four per cent bonds, coupon .............-.---- | 1880 1,000 4 F. & A.| Boston, Suffolk Bank ,000 year. 

Maryland—Baltimore & Ohio Railroad, sterling) 1838 bse 5 g.\J. & J. London, Baring Bros 849. 
Chesapeake & Ohio Canal, sterling..........-.. 1838 whee 5g. \J. & J. a) o 1889 
Railro i nn. |. fo cp eadbeecoscecteees 1838-47 et 5 Q.—J. |Balt., Farm. & Merch. Bk. 890 
Eastern Shore Railroad. ................--...--- 1839 ian 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 be wd 3 gusty do do 1890 
Chesapeake & Ohio Canal...............-..---- 1870 oaus 6 . & J. do do 1885 
Baltimore & Suequonennes Railroad. .......... 1839 sane 6 Q.—J. do do 890 
Annapolis & Elkridge | 1839 mses 6 A. & O. do do 1890 
Defense redemption loan.... ..............-.-- 1882 onan 3°65 |J. & J. do do 1899 
I and Dumb Asylum Loan................. 1870 &'74) .... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1876 00 &eo. 6 J. & J. do do 1887 & 1891 
Maryland State Loan...............--..-------- 1872 sane 6 ae Ps do do 1887 
Treasury relief loan, 10-15 years............-. 1878 chidie 6 J. & J. do do 1893 

Massachuselts— Bounty Fund Loan............-- 1864 0 &e. 5 g. |M. &N. Boston, Treasury. May 1, 1894 

do do steriing................-.-- 864 (2100 &c 5 g.|M. &N.| London, Baring Bros. May 1, 1894 
War Loam, sterling. .... 2... cc.cccsccccccccce 869 2200 5g. iJ. & J. do July 1, 1889 
Troy & Greenfield Railroad loan, sterling. .... 1858 to’61/ 2200 && 5g. |A. & O. do do Apl., 1888 to ’90 
dao do ome ...... 61 to’63) 500 &c. 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 
do do sterling. .... 1871 | 200 &e. 5g.\J. & J. London, Baring Bros. July, 1891 
ao do sterling..... 1875 £500 5g. \|J. & J. do do Jan. 1, 1895 
av do dollar bends/ 1873 to’74} 1,000 5g. \J. & J. Boston, Treasury 1894 
do do do 1875 1,000 5g. \J. & J. do do July 1, 1895 
0 do do 1877 | 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............-. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69;| 2200 5 g. |J. & J.| London, Baring Bros. an. 1,1 
Harbor Land Improvement (5-20s)........-..-.- 874 &’°76| 1,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital.................-.-. 1874 &’77! 1,000 5 g. | Various Boston, Treasury. J’yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester.... ......-----. 1875~-’76 1,000 5 g. | Various ' do do M’y1’95-Sep 1,’96 
New State Prisons, sterling. ..................- 1875 £500 5 g. |J. & J.|\London, Baring Bros. & Co. an. 1, 1895 

Michigan—War Bounty Bonds.............-.---- 1865 1,000 7 M. & N.|N. Y., Am. Exe ange Bank.}; May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., ’92 1882 1,000 414 J. & J.| N. Y. City, First Nat. Bk. 1912 
Revenue loan (redemption optional).........-. 1883 1,000 414 \J. & J.| St. Paul, State Treasury. Optional. 

Missouri—Consolidated bonds ............-..---. 1868 1,000 6 J. & J.\N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 6 J. & J. do do A 1,1894 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 J. & J. do do 85 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 | i “2 do do 1885 to’89 
Bonds to Platte County Railroad...........-.. 1859 to 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 6 J. & J. do 1 do 1885 to’89 
Pacific Railroad of Missouri................-.. 1853 to’59| 1,000 6 J. & J. de do 6 to’ 
WURGINE BORGES. 2.6. 000. cccccccesccsccesccccccess 187 1,000 6 J. & J. do do ouly 1894 & ’95 
Hannibal & St. Joseph Railroad............... 1857 to’75;} 1,000 6 J. & J. do do 887 to’95 

do oO renewal...... 1874 1,000 6 J. & J. do do 894-0-6 

Sebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,009 6 M. & 8. Concord or Boston. Sept., 1889 
Municipal war loan. ........--------+--++--+++-++- 1872 | 100 &e. o awe 2. do do Jan., 92 to 1 
Loan of 1879 for refunding......... a pomeineien 1879 1,000 5 J. & J.\Bost.,Nat.Bk.Commonw’lth| July 1, 1887-92 
BPPABOM DORM. 2... ccccceccccscocce coccsccccccesces 1879 | 500 &c 5 J. & J. i) ) uly, 1885 to ’91 

New Jersey—War loan bonds, tax free........... 1863 100 &c 6 J. & J.| Jersey City and Trenton. | Jan., 1886 to’96 

do an. i a. colts sagnhGunhin 864 | 100 6 J. & J. 0 0 Tan.,’97 to 1902 

New York— ([ 1875 100 && 6g. iJ. & J.\N. Y., Manhattan Co. Bank. t., 1893 
Canal debt,} Under Art. 7,Sec 3, of Con- 1872 | 100 & 6g. \J. & J. do do July, 1887 

reg. stock. | stitution. 1873 | 100 & 6g. \J. & J. do do July 1, 1891 
1874 | 100 & 6 g. |A. & O. do do Oct. 1; 1892 


























Louisiana.—The Constitutional amendment passed Dec., 1879, 
vided tor a new bond in pues of consols of 1874, bearing 2 per cen 

for 5 years, 3 per cent for 15 years and 4 per cent afterwards. In June’ 
1834, the bonds outstanding stamped as 2 per cents were $265,200; 
* Baby” bonds at 3 per cent, $1,357,360; bonds at 4 per cent $217,650. 
in June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. -The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may beap- 
propriated for interest on the debt; in 1834 149 mills sufficed to pay 2 
per cent, but in 1885 a rate of 2%g was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. (V. 33, p. 178, 540, 595, 635; V. 39, p. 3, 181.) 


Maine.—The debt January 1, 1885, was $5,266,900. The sinkin 
fund $1,826,200. Tax rate for 1880 
1881-82, 419 mills; 1883-84, 4 mills on State valuation. 


Maryland.—The State has nets enebes canals and railroads, and 
holds $3,992,851 of stocks and bonds ranked a gee the State 
also holds $27,320,539 in unproductive securities, which includes 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex- 
changes the ‘Defense Loan” at par for new certificates of indebtedness, 

interest at 3°65 per cent, redeemable in 15 years. val- 
uation, &c., have been: 








Massachusetts,—The funded debt, Jan. 1, 1885, was $31,432,681; 
the —s funds were $17,731,725. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secured by “Berdell” mortgage bonds. afterwards exchanged for 
N. Y & N.E. RR. second mortgage bonds Assessed valuation, tax- 
rate, &c., have been: 

Real Personal Tax per Total Sinking 

ars. Estate. Property. $1,000. Debt. Funds. 
..--$1,111,160,072 $316,695,358 $15 35 $32,799,464 $13,050,092 
-eee 1,149.965,827 883,386,533 14 28 32,399,464 14,080,465 
1,189,524,370 812,858,614 15 28 32,511,680 16,944.263 
8.... 1,226,111,297 835,601,175 14 98 31,423,680 16,836,672 
1884.... 1,258,452,712 829,339,81i 1595 31,423,.8) 17,751,725 

Michigan.—Tie debt is practically extinguished, as the sinking fund 
Jas sufhcient assets to meet the debt. Equalized valuation of rea! and 








on valuation of 1870, 





personal  iaige & 1882, about $810,000,000, and tax rate for State _ - 
yonse batt mills on the $1; in 1883, tax rate, 182,99 mills; in 1884, 


Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or pode nmeere for 41498. Minnesota re- 
fused for some years to recognize the ‘State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was omme* out by the issue of 
the 419 per cent bonds. Taxable valuations and State tax have been: 





Tax Rate. 
1°85 
1°80 

Missouri.—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000; 





school fund and University certiticates, $3,440,000; total, $15,243,000. 
The Hannibal & 8t. Jo. RR. P + the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the compnay for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8S. Supreme Court is yet as. 
The following is a statement of the assessed property in this State for 
the years 1882, 1883 and 1884: 























1882. 1883. 1884, 
Real estate ............ $442,826,742 $443,144,455 $496,730,663 
Personal property .... 170,813,976 173,345,191 187,145,751 
Railroad property .... 35,626,524 39,760,767 41,898,845 
_ OPER RE $649,867,242 $656,250,413 $725,775,259 
Nebraska.—The State school fund holds $326,267. There are also 
$50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan. 
and July. Assessed valuation (334g per cent of true value) and tax rate 
per $1, have been : 
Personal, 
Real Estate, 
Years Railroad, &c. Tax Rate. 
EE ae PE Te ee eR $93,142,456 ane 
NE IS TLD ame 2 Se LO 98,537,475 iil 
GSE ETT AAI RN BE IES 110,543,6 7 40 
REIS ee cooes--- 126,615,886 7 536g00 


New Hampshire.—The debt of New Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and towns 
the proceeds to be applied to their war debts. Tvutal valuation in 1882 


$215,000,000; in 1883, $227,914,543; in 1884, $231,340,038, and rate 
of taxation for all purposes, $1°496. 
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INTEREST. 
DESCRIPTION. Date of | Sizeor Amount — rrinepel—When 
Bonds. par outstanding. Rate When Where ——_ and by ue. 
Forexplanation see notes on first page of tables. Value. ° |Payable hom. 
North Carolina—Funding bonds tax-receivable. 1879 $50 &c.' $2,803,796 4 . & J IN. Y., Nat. Bk. of Republic. 909 
Old bonds not funded. . kn cant Gli teatln coves’ bisttie 500 &e.| 2,999,600 6 Various do do 1868 to ’98 
Bonds to North Carolina Railroad ............ io 1,000 765,000 6 Various do do- 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 2,030,000 6 A. & O. do do April 1, 1919 
RR. bonds not fundable (Chatham and W.xXT.) 2h 1,060 1,180,000 6 inaaids do do 1868 to ’98 
Penitentiary bonds, act Aug. 24, 1868.....-.. 1868 1,000 L4,000 6 A. & O. New York. Oct., 1898 
Special tax bonds..........-.---.-----+-+-++-+- he os 1,000 | 11,366,000 6 A. & O do 1898 to 99 
Ohio—Registered loan of 1881...............-.- 1881 100 &e.| 1,825,000 4 J. & J.\N. Y., American Exch. B’k.|At will, 1885-88 
Registered loan, payable after Dec. 1886..... 1856 100 &e.| 2,276,214 6 J. & J. k oO 0 Jan. 1887 
Pennsylvania—Reg. bonds, tax fr, (red’bie ’92). 1877 |100&c., 7,767,300 5 F. & A.|Phila.,, Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years.....-. 1879 100 &c.| 1,917,000 4 F. & A. do do Aug. 1. 1904 
Loan of February, 1882 (registered).......... 1882 50 &c.| 6,864,200) 32 &4 \F. & A. do do Feb. 1, 1912 
oO do in ten series..... ... 1882 50 &c.| 1.870,600| 34 &4 iF. & A. do do Aug. 1, ’&5 to ’92 
Agricultural College land scrip..............-- 187? side 500,000 6 idee Harrisburg, Treasury. 1922 
Rhode Isianu—War bonds............. senudinndlat 1+63 1,000 631,000 6 J. & J.|Providence, R.t.H.& T.€o.| July 1, 1893 
i ln a stand Le 1£64 1,000 738,000 6 F. & A. ' do do Aug. 1, 1894 
South Carolina—State House stock and bonds..|1853 to ’°54| 1,000 144,273 6 J. & J. Columbia, State Treasury. 1871 & ’81 
Furding bunds and stock....................-- 1866 50 &e. 27,250 6g. \J. & J.) Columbia and New York. |J’iy 1, 1887 to’97 
Blue Rid IE, 6 ccunmenndecesndps 1854 1,000 56,000 62. \J. & J. Columbia, Treasury. J’ly 1,1875to’79 
Funding bilis receivable. ........ ......-.-00-- 1868 1, 14,C00 6 g. |A. & O.) Columbiaand New York. July 1, 1888 
Payment of interest. ..............2--0.-00--ee- 1868 1,000 ,000 6 g. |A. & O. do do July 1, 1888 
Funding bank bilks........ minbiiiabnwecéatietlive 1863 500 &c¢ 46,250 6g.\J. & J. do do July 1, 1889 
Conversion bonds and stock... .............-- 1869 | 500 &c. 55,200 6g. \J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown)... ........-. 1874 500 &c.| 5,200,433 6 J. & J.\N, Y., National Park Pank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 (2) 6 J. & J.| Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 5s)..| Various. 1,000 (?) 5&6 \J. & J. do do 1875 to 1900 
Held by &. T. University (not t: be funded).. ech 1,000 397,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &c. (?) 3,4,5,6\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settioment bonds, act of 1883 ............. “* ae ididé 3,415,300 3 eS me i oe Bat Rigen 84, | HOTS FS 
do do 5 & 6 per cents. 1883 ine 1,180,033 | 5&6 sibs agit ond 5 os Raplnamaalieaiiiamincens - tees a ELD, 1S 
Texas—Funding State debt ‘act co 2, 1871)... 1872 sii 67,000 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 99, 7 g. |\M. & 8.) New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.\J. & J. do re) 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,000 Ta.'J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6 g.|J. & J.\New York &State Treasury. July, 1906 
Benga, act April 21, IB79.........2200-.2--000e- 1879 100 &c.| 1,068,90¢ 5 J. &D. do do 1909 
Bonds to State University and School Fund.. bean dissin 216,641 5 66 ee ne eee: 
Bonds issued to School nbhindii-e ibaa ednicen a ke nes 2. / Se 6 Tete PRU pee tteenee. id Bo iD 
Virginia--O}d bonds, 2g fundable................ 1851 to ’66| 500 &c.| 3,162,832 6 J. & J.) N. Y., Winslow, L. & Co. 1886 to ’95 
Old bonds steriing.........-.--------- sags cunt . 1851 (|£100&c) 1,254,817 5 J. & J.| London, Baring B. & Co. 1886 
Consol. (act Mar. ’71) coup. tax receivable.... 1871 100 &c.| 13,020,200 6 J. & J.| Kichmond, Treasury. 1905 
0 do reg., conv. into coup... 18,1 100 &c.| 1,318,552 6 J. & J. do 1905 
do (act 1872) “‘ Pealer,’’ cp. not rec’ble.. 1872 100 &c. 464,100 6 oe '@ de fer. cn: 3) elie 
do do ‘“ Pealer,” reg. and certifs - 1572 ‘ie 635,163 6 J. '@ J. Meee! ule iS Se 
Deferred certificates (W. Va.)..... .........--. 1871 /|Various| 15,239,370 6 CEE... .< 5 pgueematinaedaidaile Contingent 
10-408, act March 28, ’79, coup. and reg...... 1879 séwe Geeta SEO. is Bdol ec ccetcecccs 191 
do do Ci is onndcentninked 1879 dni ns wee an, OS al... .. .sseccedmeose 1919 
Funding bonds (Riddleberger), act Feb. 14, ’82. 1882 | 100 &c.) 4,360,256 3 J. & J.| Richmond, Treasury. July 1, 1932 
































New Jersey.—The debt was created for war purposes. Valuation | amount invalid, $699,149. The old issues yet fundable on Nov. 1, ’83, 
of real and personal property (taxable), in 1884, $554,828,1 14, against | were estimated at a total of about $625,000. Valuations and rate of 
495,069 in 1883, $534,917,876 in 1882, $527,451,222 in 1881. | tax per $1,000 have been: 
18,617,518 in 1380 and $508,892,338 in 1879. State school tax, 2 mills. 














































































































1880-31... $76,583,866 $36,974,908 «$7,802,000 a 
New York.—The financial condition of the State has been fortified by 0-31... $76,583,866 36,574, 392,900 
the payment of all debt except the canal debt, as above. The sinking | 1882-83... 77,609,666 41.785,768 13° 67 ,400 
funds in January, 1835, amounted to $3,918,501. The new Capitol | 1883-84... 87,131,400 48,249,939 15,227,964 5 
building has cost the State thus far $16,500,000, but this has been paid | 1884-85... 87,559,538 46,904,705 15,263,366 5 
for by taxation. Valuations and tax rate for State purposes have been: Teunessee.—A funding law was passed (actof May 20, ’82) without 
eal estate. Personal. State tax. | the tax-receivable coupon clause, and giving new bods at 60 per cent 
DP vsltinde edocosellll $2,333.669,813 $352,469,320 2863, 999 | of the principal and interest of old, the new bearing 3 per cent in 1882- 
Me asdiidbccodescnetl - 2,315,400,526 322,468,712 3, 83, 4 per cent in 1334 and 1885, 5 per cent in 1886 and 1887, and6 per 
TE obi sedsdinassaceres 2,340,335,690 340,921,916 2% cent 1888 to 1912. Exchanges were made in New York July, 1883, 
BBS 2... cccccc-ccc-cne 2,432,661,378 351,021,189 2°45 and $3,224,351 of these compromise bonds were issued. [Lhe Legisla- 
1883 ........ .----- eee 2,057,218,240 315,039,085 314 ture of 1833 repealed this law and passed a new one adjusting the debt 
BOBS - cnc ccgssccccct soos BRGD,178,311 345,418,361 22340 on the basis of new bonds at 50 per cent of the face value of old, and 


North Carolina.—Interest was paid for some years only on the | Dearing 3 per cent interest; the old State debt proper of $2,118,000 is 
bonds issued to No. Car. RR, as the State holds 3,000,200 stock and re- | Made ay exception, and new 5 and 6 per cent bonds are to be issued for 
ceives dividends thereon. The old North Carolina RR. construction | that at the face value. Up to December, 1384, of the old 5 and 6 per 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and | © mt bonds about $900,000 had been exchanged, and of the other debt 
’ many‘nolders have already so exchanged. The funding law of March 4. | 36,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
187%, provided for funding old ante-war bonds at 40 per cent of the fave | V@'Uations and tax rate per $1,000 have been as follows: 
value; “ New” railroad bonds recognized as valid at 25 per cent: fund- : Real estate: 































i Other property. Railroad prop’ty. Taxrate. 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue eou- | 1881.....$209,097,2 $25,232,659 ines veen smn 30 
pons. Coupons of the new boads are receivable for taxes. The funding | 1882..... 195,383,568 SS ae 20 
ended Jan. 1, 1832, but was continued In April, 1833, till Jan. 1, 1885, | 1883 .... 195,753,414 26,384,459 31,547,299 30 
If all were funded the new 4 per cents would be $3,589,511. Special | 1884..... 200,212,900 26,631,284 34,350,i70 30 
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000, —(V¥. 38, p. 295; V. 39, p. 454, V. 40, p. 121.) 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under ms. Ce Baber kets : 
acts of 1868. Texas, —The old high-rate bonds have been redeemed and low interest 
Assessed valuation of real is about 60 per cent of true value. bonds issued. Assessed valuations and rate of tax per $!,000 have been: 
Valuations and tax rate per been: Years. Real estate. Personalty. Total val’ation. Tax rate 
ears. Real estate. . Tetal valuation. Tax pr.$100 | 1880.... 197,167,630 121,803,106 318,970,736 wee 
1880.... $102,348,216 1 $169,916,907 28 |1881.... 216,228,017 140,000,000. 357,000,000 1 
1881.... 104,712,911 167,738,639 28 Dsese .(pemeddéelaes (ii! Weeten bbsibiss 400,000,000 3 
1882.... 108,983,184 180,377,525 iD; «ee Giede:.. \isnecedinine o° : )* 8) aeebdnds 603,000,000 bine 
a663.... 124,135,377 201,222,723 25 


—(V.38. p. 509, 679; V. 46, p. Virginia.—The law of March 28, 1879, for refunding the debt, was 


given in CHRONICLE, Vol. 28, p. 353. The new bonds were 10-40 year 

Ohio.—Ohio has a very small State debt, but large local debts,amount- | vouds, bearing 3 per cent for 10 years, 4 per cent for 20 years 

ing in i834 to $49,277,175, azainst $25,957,538 in 1375; this increase | anl5 per cent for 10 years, ———— tax-receivable. In February, 

be pmainly <r f — a ge in Ohio have been as fe!'!ows: 1832, the Riddleberger law for re-adjusting the debtand thelaws known 
eal estate. ersonalty. 


Real estate. Persoualty. | as “Coupon killers’ Nos 1 and 2 were passed (see V. 34, p. 68.) The 
1866.. $663,647,542 $142,561,379 | 1881L.$1,101,457,383 $185,750,196 | Riddleberger act provided for the issue of new bonds, dated July 1, ’82, 
. ore Seen eae ae ata arelans ety iy tet Stree ace weeny! hag ge “eo go my ye octet rates below par, vary- 
..1,093, JU: , 959) 1855. 1, 058, 5 42,207,12 ag from 0 31 on e erent classes. p to February, 185, 
1880. 1,102,049,931 456,165,034 | 1834. 1,145,475,21L0 528,298,371 | there had been surrendered a total of $6,509.992bonds, Gounane naia 
—State tax rate for 1883-84, 25;9 mills; for 1882-83, 29,9 mills. — ae _ sorts, for which $4,360,256 of 3 per cent bonds had 
Pennsylvania,—Sinking fund Dee.. 1834, $1,274,801. Revenue | 2©°R Issued. 6 amounts in table above of other bonds outstanding are 
is raised Detacipaliy from corporations. Taxes yond levied on personal | Tevised to Jan. 1, 1835. The Supreme Court of the U. 8. held (V. 36, p. 
property. The State holds $5,160,000 in good railroad bonds. Any 285), that the law requiring the validity of the coupons to be established 
coupoa hands may be changed to registered. Heal estate valuation in, So0"tor tazes, wad was therefore constitutions, but the Gree ior we 
; 300,000,000. &XCS, Al 3¢ a al, he case 
det“ ; e re-opened ia same court on appeal, as Judge Bond of the U.S. Cireuit 
eee Seton Sent wae a, ag | for ry aT : [n | Court iu Virginia decided after this Supreme Court decision that a tender 
BET, £355, TEC DOV 6 » 2005 Gaking rund, was $1, 32,315. ®* of coupons was sufficient for the taxpayer. Other decisions favorable 
State valuation of real property in 1833 was $323,530,559; t te, 1 > 
cents on $100. : U8 P5~5,030,009; tax rate, 12 | to the taxpayers were made in February, 1885, and the argument before 


the U.S. Supreme Court is awaited to settle the controversy. 
South Carolina,—The funding law of Dee. 23,’73, provided for| Assessed valuations have been as follows: 








scaling down the old debt 50 per cent. The consols were again ‘*re-| Years. Real ) 

adjusted” in 1879. The several acts were passed Dec. 3, 1873, Dee. 24, | Lxxv.... 232 386957 $77. 068,705 $310,033 i22 a 
1878, Doc. 24, 13879, and February, L380. {[n November, 1834, the con- | 1883. ... 236,368.22 81,789,710 318,157,937 400. 
sols stood at $6,163,396, which amount was made up as follows: Brown | 1584._.. 239,826,000 43.974, 040 328'20),040 406. 
consols, $5,200,433; green Consols not yet exchanged, $963,372, less | —(V. 38, p. 62, 350, 447; V. 39, p. 158, 183, 235, 316.) ” 4 . 



























































































































































































































































































































































































































































































































































FEBRUARY, 1885, CITY SECURITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any egror discovered in these Tables. 
DESCRIPTION. pote net Size or} Amount = . = = Principal—When 
pds. par | -utstanding. Where payable and by ue. 
Forexplanations see notes on first page of tables. value. Rate. | payable vx bay 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 #1, 000 $150, 6 F. & A.| ..vaton, Merchants’ Bank. |Fab.. 1885 to ’94 
SS EELREEER G LELLES SELLER 187071 | 1,000 8, 7 M. & & New York. 1881 to 190 
IE, 1. nn ue ee ecscdonemanenances 187082 | 1 '000 1,048, 4,5,6,7|M. & N.| New York and sy 1910-21 
. New Post RE a Re ERT: 1874 1,000 5, 7 M.& NIN Y., Merchants’ Nat. Bk.| Maz 1,1904 
TT ota binht Si adithenseen aannsadndath 1875 1,000 20,0¢ 7 M. & N. do do 1884 to ’85 
Water debt ($400,000 due 1900-3, are 7s)....-.. 1874-80 | 1,000 1,090,000; 6&7 |F. & A. do do Feb. 1, 1883-1912 
Western Avenme improvement bonds.......... 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-5 
ET SE cits nie tert ah egecheabenseabedh 1882 1,000 5,000 cae J. & J. do do July 1, 1905 to’10 
South Pearl Street bonds .........cccocee 1882 send 62,000 4 nei Albany. ee 
ie Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-"97 
Allanta, Ga.—Bonds for streets, floati Sans - -|'66-"67-"72| 500 &c. 365,500 8 J. & J.| New York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and State House. 1869-’70 | 1,000 00,00¢ 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt .-...... -11870 & °72| 500 &e. 418,000 8 I. & J. do do J. & J., 1962 
Bonds, lst and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.|New York, Fourth N. Bank. Jan, 1, 1904 
Redemption RNR igh ae EE Seth al ig 1877 | 500 &e. 77,500 x J. & J.| Atlanta or New York. Jan. 1, 1897 
a pail MPRA ASA SS ARE RA RS Als Seale 1875 1,000 52,200 10 M. & §. do do Sept. 1, 1885 
og) Se a ae eaaeed 1881 1,000 68,500 5 J. & J. do do July 1, ll 
Bonds to fund floating debt../......... ....... 1879 peed 385,000 6 J. & J.;| New York, Park Bank. 1886-1896 
TE a. A EAE ATI, TRE 1881 aia 55,000 6 J. & J.| New York and Atlanta. 191 
Augusta, Ga.—Bonds for various purposes sanded Various. | 100 &c.| 2,057,000} 6&7 | Various Augusta, Treasury. . 1884 to 1906 
Baltimore—Consolidated loan of 1890.......... Various. | L00 &e 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water » Rear reg. stock, red. at will after 1916 1877 100 &c.| 5,000,06¢ 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1,1916 
Fundin eee reg. stock, Se a, cs catene noun 1878 100 &e. ,000,06 5 M. & N. do do After July, 1916 
Consolidated bounty loan.. ........-..----+---- 1863 |100&e.| 2,211,068 6 |M. & 8. do do Sept. 1, 1893 
il TLE TTA ES 1865 | 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Pablic parks (Druid Hill)...................... 1860 100 &e. 555,56 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement loan................--e-ee- 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
ee, GULEONGNON, . nn ccccces casencoms] ceegec came 200,000 4 ae See 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢.| 5,000,06 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &c.| 1,000,0¢ 6 J. & J.) Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
ST dnt ph aedacecnndseagecapesceuseeed 1870 | 100 &c.| 1,000,¢ 6 Q.—J. | Balto., Farm. & Plan. Bank.| April 15, 1900 
do ns: utieida eta onemesabeaanaiinnmeund 1874 100 &c. 500. 6 Q.—JI. do do arch 7, 1902 
i ME, cnnaduncsmasasesoccnageeecesd 1864 | 100 &c.| 1,029,061 5 Q:—J. do do i 1895 
Paving ERATE Ay: a eae AEE 1881 100 &e, 500, 4 M. & N. City Register’s Office. {After Nov. 1, 1920 
Funding loan........-..-..---.+---+--e00s00-- ‘ 1870 | 100 &e. 300,000 6 Q.—J. | dalto., Farm.& Plan. Bank.| July 1, 1900 
estern Maryland Railroad................... 1872 |100 &¢.)} 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s) ................. 1872-"84 | 100 &.} 1,957,000 | 3°65,54&6) Q.—F. do do April 9, 1900 
ie a ain whi nt names tin 1873 aad 1,015,300 6 A. & O. do do . 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 |100 &c.| 4,500,000 | 4,5&6/J, & J.|Balto., Nat. Merchants’ Bk.| July 1, 1894, 1922 
Harford Run improvement ee 1880 100 250,000 4 J. & J.|Balto., City Reg’ter’s Office./After Jan. 1, 1920 
Western Maryland RR. loan ($684,000)....... 1882 100 &e. 617,000 4 pain Ftabiadei rg ht July 1. 1925 
Endorsements for Western — Pr sasel-- -coamms ened 1,375,000 6 J. & J.) Balto., N. Mechanics’ Bank. Jan. 1, ’90 & 1900 
do BE a RR: reins dent 117,090 6 J. & J.|Baltimore, Franklin Bank. an. 1, 1895 
Bane ~~ —City debt proper ($50,000 are 7s)|1865 to’72} 1,000 100,000 | 6&7 |Various| Boston, Merchants’ N. B’k.| 1885 and 1892 
Municipal loan... <0 cece aca os. 1874 | 1,000 100,000 6 lr. & J. do do Jan. 1,18 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July1, 1905 
European is orth Aiterionn Raitroad. 1869 | 1,000 | 1,000,006 ae Se do do Jan. 1, 1894 
Bone r & Piscataquis Railroad................ 1869 SU) &e. 925,00¢ 6&7 iA. & O. do do Avril 1, 1899 
ars e.—Fund. debt ($78,000 are 68,’97, J.&J.)| ...... Various. 180,50¢ 5&6 iM. & § City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | _...... Various. 154,000 6 Various| Boston, Second Nat. Bank.' 1885 & 1898 
Androscoggin Railr Aap cial aks eae 1861 |Various. 425,000 6 A. & O.|City Treasuryand Boston. Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23, 750 each ' 1869 |Various. 559.700 6 J. & J.| Boston, Hide & Leather Bk. J uly 1, page 99 
do do (F.&A. and M. 1871-72 | Various. ’ ; 6 Various Boston, Second Nat.Bank.' i891 & 1902 
I i a a ke i els: clea ae 247,000 4 ie lal Pia tht de i : alee 
Boston—City purposes, war debt. &c............ 1852 to’64| 1,000 1,280,000 5 g. | Various| Boston, Treasurer’s Office. 1885 to ’87 
City debt and Roxbury and Charlestown..... 1864 to’8Q; 1,000 9,932,500 6 Various do do 1885 to 97 
i. , i a. cieesedn enantoamnnaaiowed 1878-82 sade 8,855,009 4 arious do do 1887-1913 
do —- ssoinm Leiadmesgncdnnminecdaes 1879 cane 50,000 4'og & O. do do Oct., 18 
do i: wesetisketinadpeetulesneuase 1877 jane 90,000 41g arious do ao 1 
EE EE iid aacioecddnacannseensencsenes.: <censs Various. } ee 230,000 5 Various do do Various. 
i cde: tesnetbnosneeeeonedawadaietad Med Avs & 160,000 7 Various) do do 1885 to 1894 
Burnt district, sterling loan.................... 1873 |£100&e} 4,997,604 5 g. |A. & O.| London, Baring Brothers. Avei. 1893 
Consolidated street improvem’t, sterling loan. 1869 | £100&8|} 3,068,291 5g.1J. & J.j _- ay 1899 
Mystic water debt, assumed.......... ....-...-. 1862 to’s3} 1, 840,000] 5 & § Various} Boston, Treasurer’s Office. 188 to 1913 
Cochituate Water loan, TT 1866 to’7G6}_ _.... 4,897,000 6 Various do do 1897 to 1908 
do do SPOR GOS ccccccccccce 1875 &’78| .... 13,000 5 arious do du 1907-1908 
do do OE OEIES ccccccccecces 1878 re 588,000 4 A. & O. do do 1908 
do do tia anymore 1872 |2£100&c; 1,947,274 5 g. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 ited 3,552,000 5 gz. .... | Boston \ ee Office. 1905-1908 
do do . tr ie aeeerrss 1879 ea | 268,06 4log.!A. & O. do 1909 
do do 4 plage eter 1879-80 s46e 686,000 4g. ]A. & O. do do 1909-1912 
do do 4 per cent. ............ 1883-84 as 31,000 4 Various do do 1913-1914 
Brooxtyn—Brooklyn local improvement loan. . 1861 1,000 213, 7 M. & N. Broo | Fs wos ( 1891 
Mount Prospect Square loan................... 1857 1,000 | 6 J. & J. do 2 =" 1887 
Soldiers’ aid fund loan..................... weet 1865 1,000 552,¢ 7 J. & J. do @ D 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 38, 7 J. & J. do Z 5 3 1885 to 90 
Bushwick avenue do do do ...... 1865 | 1,000 101,000} 7 J. & J. do |eté 1885 to’90 
SouthSeventh st. do do AP 1866 1,000 115,000 7 J. & J. do pod ee 885 to’ 
Union street improvement loan, won. Dee. wetted 1867 1,000 194,000 7 J. & J. do bade 1885 to’86 
Fourth avenue do do ...-|1868 & 69! 1,000) 223% 6&7 J. & J. do | 526 1885 to’95 
Wallabout Bay do do 1867 1,000 175,000 7 JI. & J do ob 85 to ’90 
New York Bridge loan, registered and coupon 1870 1,000 3,000,¢ 7 J. & J. do x 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 |4,5,6,7\J. & J. do 5843 1905 to 1921 
Prospect Park loan, registered aud coupon ...|1860 to’73|} 1,000 | 8,019,000 7 J. & J. do 1B | 1915 to’24 
Prospect Park loan....-... ...0..-.--20-+00-2s- 1860 to’72| 1,000| 1,217,000| 6 [3 & J. do JS 1924 to’28 
" Albany.—The loan to Alb. & Susquehanna is secured by first mort-| Bath, Me.—The city holds a first mortgage on the Androses road 
gage. The Yow rry of aro f County in 18&2 was, approximately: Rea) | for the debt, and second and third m on the K x & coln for 
estate, $81,604,218; personal, $7,844. ,366 —estimated to be about three- ‘ its pro rtion of $895,000 out of a to “$2,393 000. pont ds b 
fourths of true a AP, City tax rate 1882, 1°86. Population, 90,758 in , several cities in re gale of 4, he latter road. Tax va. uation, 1881—real estate, 
1880; 69,422 in 1870. 511,335. Tax , $25 per 61,0005 1882, $6,847,945; rate, $25: 
Atlanta.—The total bonded debt Jan. ds 1884, was $2,196.500. As- 883, valuation, $7,084, $25; rate, $25. 
sessed value real of estate in 1883, $ 8,269; personal, $8,194,475 Boston.—The pry of Boston in 1880 was 362, 839; fn 1870, 
Population, 37,409 in 1880; 21 ,789 4 5370 sane on tes as J = $26 ee enaes < ~_ April 30, 
Augusta, —Of this debt, $600,000 was issued for railroads, and bal- was and net de ; © tax lovey 
ance a canal enlargement, water works, &c. Sinking funds, Jan. 1, 188 i, is divided as follows: State, $770,740; se rg ,600; s clty, $10,216, - 
$248,300. Taxable valuation in 1883: Real estate, $12,000,000; 020. Priva) geen. city, gi5 71 _ 00, arainet “S1a 30. on 
, > ’ ’ 
ey i isso a1. os rate, $1 87's P er $100. Pop ulation in 1 70, valuation of 1883. Assessed vabaitien on ae geet 1 for four years has been: 
eee Years. Real te. Personal Estate. Tax Rate. .Net De 
Baltimore, —The total net debt over and above productive assets, on | 1g9) $455,385 $210,165,997 $1390 § 6.005, 620 
which — ty oe is chargeable with interest, was $6,175,503 on Dec. ah. 1882 ........ 467.705,100 204.785.000 #4261001 
1884. timore & Ohio Railroad pays interest on_ $5,000, aaa 478,402,800 r+ 3,966,700 14 50 858,83 ; 
Water loam is paid by yen a debtot $37.5 Public Park by City ing ca 48 3,130,700 194,517,300 17 00 36. 344,494 
assenger way, and against a ebt o > e city , 
chargeable with interest on only $21,352,135, and holds productive| ™rooklym.—The whole city debt was on igs em 1, _—s ont ae 
assets, including the sinking funds, equivalent to $15,176,6 32, » leaving Pp a 74,361 738 $26.3 $65,237 
Poa! $6,175,503 as an absolute charge for interest. There hel sey rose ODE «2+ -neeeenreenerenee sees ver 452,000 es etry + tA 
59,820 of unproductive secarities. Population in 1870, 267,354; in| Water loan ...............-+--------000+s "O51" rere 
880, 332,313. Assessed valuation and tax rate have been: aaa on aa assessments .....-.. ay a Se 28000 
Yy a Ra —_ wernt Rate of Tax AULUAUCS -cceccce+coeese ereere sees 3,VVYU, Vv ,VUYU, 
ears. state. aluation. per $1,000. SEE A FOS Re OOO, VOR $42,764,788 $45,277,237 
bese $187,636,451 * 33870 7,605 $246, 230,189 13 70 es, 
fe ences | ies ROS BS an sais. sands 
semaine 3, 5 
Assessed valuat’n is near the full cash value. Net deot..... 22.2200 ceee seen eee e eens $37, 043, 3,179 $33,805,630 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R Population in 1870, 396,099, , ageines 566, a oe Valuation of 
R. are secured by first mortgages on those roads, and interes@fully paid | Poor “ad and tax rate per $1, Real. Didi ‘Person nal. Rate. 
from the earnings. Valuatiors (near full value) and tax rate have been: 1992 1.0.2... . 22... see $254,404,017 $14,383,541 $23 16 
\ ears. Real Estate. Personalty. TOE EMSS, | 1BSB. 200.220. ccccccocccecces 280,800,597 18,135,909 26. O1 
iE wii soubinbdeibakeodecube $3,414,703 $2,893,130 ie ie RR apa nse pecaaeeae 297,126,666 20,727,406 26 34 
1383. ...--20- sees eee see ee ees 6 443,293 2,738,414 oy ae wt of Kings Co inty, separate from the debt of Brooklyn, 1s 
Municipal property, joctating water works, $308,000 Population, avout $4,000,000, of which the city is responsible for nineteen. 
16,851 in 1380, 18, 229 in 187u ' twentieths. 































































































































































































































































































































































































= CITY SECURITIES. (Vou. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount eee Principal—When 
Bonds. r joutstanding.| pate When | Where gS nang and by Bue. 
For explanations see notes on first page of tables; alue. * {Payable om. 
Golemetaet tear tenn. 1857 to"72| $1,000 J. & J.)  Brookl 
ermanen aw ~ DI ctiendemaistibeintein anemed , . ‘ roo aces ( 
LEAN ALTER MOE 187275 | 1,000 } 11,158,000 ; 7 IJ. & J. = ga Do } 1884 to 1912 
Sewerage fund bonds, continuous, local. ...... Various. | 1,000 | $1,372,000; 4,5,7 |J. & J. do = 00 ES | |3 years from date, 
Asscomment fund bonds. continuous, local . Various. | 1,000] 2,468, 4,5,6,7|J. & J. do eigen years from date. 
rary tax certificates.................<.. Various. seed 3,000, 6&7 ones do o-F 4-2 Re eK erg 
Cortiiontes of t indebtedness. SRA MEAL it RENAE Se 1884 nia 68, need . & J. do Se etl | keeaabe 
Bonds to pay arrears to county ............... dee aed 549,006 aad Laat do aL aries ill st 
Arrearage bunds, reg. rhe wan f in 1894)...... 1884 sia 2,350, 3g J. & J do Oei, 1924 
Award bonds for lands taken.................. send liad sailed do & AQ , ei oa 
Pe. N. Y.—Funded debt bonds.............. 1862 to’81 1,000&c} 3,915,5 31gto 7 | Various! Buffalo and New York 1885 to 1925 
0 ET IT IT 1868 to’81|1,000&c; 2,871,882 | 319 to 7 | Various do 2 1886 to 1925 
EE EL AO 1877-83 |1,000&c} 467,937 | Seto5 |J. & J. do July, 1885-1900 
— = —City casccuncceneacerees 1864 & ’77|} 1,000 20,000 5 A. & O.|/Boston, Bank nidanition. | 1887 & 1889 
i ccdhustdbudmioceonadapnetieacswnese 1863 1,000 150,¢ 5 g. |J. & J.|_ Boston, Tremont Bank. Jan. 1, 1893 
-)  eiebsddubdsbolmibeheondheaieageisendstid 1870 to ’76) 500 &c. 703, 6 J. & J.;Boston, Bank Redemption.|} 885 to ’9 
do pi edhiabebapeiedanbecmemeviesagnie 873-74 | 500 &e. 689,¢ 6 J. & J. do . do July, 1903-4- 
RT A 2 rot il Tita he PRES TR 1866 1,000 100,¢ 6 J. & J. do do July 1, 1886 
pet ARSE ie ah hh a ia trie 1870 to’77)| 500 &c. 874,000 6 J. & J do do July 1,1890 to ’97 
td 1867 to’69| 1,000 437,000 6 A. & O. do do Apl. 1, nella 
0 ES ealhed ie RR a 1878 1,000 48,500 5 eee do Are petites 
Charleston, 8. CU ” dine iain bonds, coupon ..... 1866 aioe 92,800 7 J. & J.| Charleston, Treasury 
Conversion bonds, to redeem past-due debt... tnd veka 500.000 7 A. & O. do 1888" to y 887 
do do do 1878 ‘hie 109,500 Bee seas do 1898 
do DO, GP BOR. s ccccgee aecess 1879 |100 &c.| 3,413,6¢ 4 J. & J do Jan. 1, 1909 
Oheloes, Mass.—Sinking fund bonds............. “a ene 358,800 | 4&6 “a >> Jaeebeds 1884 to 1908 
ieee tel kein ae dideeknb remedies vent jue sae 25,000 51g once Ref ee 1884 to 1888 
Funded debt, Tee sactaiadathinigunagh tne geejeaiee aches - 1,000 992,006 6 Various|Boston, N. Bk. Redemption| 1891 to 1895 
Ddedeebiekenesegdian ayes eomente aiel ae 6,000 } 415 |Various PI Soy ae 1889-189 
Water "hens. oun lo eiaheeeedaane wkd aameiden ae 1,000 200,006 6 |F. & A. — N. Bk. Resomen Aug. 1, 1887-95 
NN Oa aes 500,&¢ 32,006 6 J. & J.|N. Y., Am. Ex. Nat. Bank 1 &’9 
hl Ei ETE TEI LOT IIE * 1,000 | 3,490,00¢ 7 J. & J. do do uly 1, ’88 to ’95 
WSSE IRM (POTERGING) ....ccccoccccccccccesce- 1882 /|100, &c. 333 ,00¢ 3°65 |J. & J. do do 902 
RG SCTE aC cate 500 &e.| 1,675,000 7 J. & J. do do 1886 to ’95 
i RIE lies ls EE CAE REE AE aD 1880 sila 89,50¢ 444 \J. & J. do do uly 1, 1900 
River improvement i nsmnindusindepbininaihee adie ah 1,000 2,608,000 7 J. & J. do do 1890 to ’95 
Rint nsetianeiabunvunsodaen eet “xe 1,000 [86,00 -~ J. & J. do do July, 1895 & ’96 
be th EE... ceccacdecaceneue i 500 &e.| 2,536,500 4 J. & J. do do 885 to ’99 
Municipal bonds (refunding loan) ............. 1881 aii 843,500 4 bl do do 1901 
Cook Count I bienith ccd odneibian climemdinn cord 1865 to’80/ 500 &c.| 4,941,500] 449 to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Cincinnati— Bds.toO.&M.RR.+*o pur. whf.prop.N 1855 1,000 10,000 6 M. & N.IN.Y., Am. Exch. Nat. Bank. Nov., 1885 
Bonds for erection of a Workhouse........ > 1868 1,000 250,000; 7 3-10/J. & D. do do 
Bonds for Water Works................-...-. C3 1869 1,000 150,000} 7 3-10|J. & D. do do 1888 & 1889 
Bonds for Common School we new sceciealinainsnioel 1863 1,000 98,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to pure ar ats 1855 1,000 194,00¢ 6 M. & N. do do Nov., 18 
Bonds for ext. and impr. Water W. D. & E|1847 to’50/ 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt............ A2/1847 to’48) 500 &c. 146,500 6 M. & N. 0 ) ay, 1897 
Bonds for new ——— salle nahin taltedaeuiiali 8&S82| 1867-68 | 1,000 750,000 | 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 185 1,000 60,00 6 J. & J. rf) do Jan., 1900 
Extension and improve. ater Works...K &F| 1851-53 | 1,000 75,000 6 Various/|Phila., Bk. of North Amer.|June & Oct., 1900 
} waee so perenne ny n Asyl. grds. for park. O 1858 1,000 31,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
ei. |... ccascémeceoesousenous R 1869 1,000 150,00 7 3-10 |M. & 8.) N. Y., Am. Exch. Nat. Bk. pt., 1899 
Bonds a oe +. g Gilbert avenue........ U 1869 1,000 150,000; 7 3-10 |M. & 8. ry) do t., 1899 
sonds to Eggleston avenue sewer....B3 1869 1,000 100.000 | 7 3-10 |A. & O. do do 189 
Bonds ody = ait een mnidiin inn lel 1871 1,000 133,000; 7 3-10(J. & D. do do mason 1, 1886 
sonds for Water Work purposes....... C4&C5;} 1871-72) 1,000 50,000 7 F. & A. do do Aug., 1886-97 
jeneral improvement. .........c..ccccccce. Ww2 1871 1,000 600,06 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern BRB............cccccccccee 1872 500 &e. 578,000 7 J. & J. do do July 1, 1902 
do ne ia alicia aia oa anal 1872 1,000 8,243,000; 7 3-10|J. & J. do do oy ty 1902 
do do ($3,200,000 are gold 6s)} 1876 |500 &c.| 4,884,000 |6g. or 7°3|M. & N. do do May 1, 1906 
RR Es RS 878 & ’79|} 1,000 1,774,000 | 6&7 |Various do do Nov. ‘, 1908-00 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M. & N. Cincinnati. May 15, 1904 
i  onicnecnaguanesereuaneeontie 1875 1,000 50,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k.| Jan. 1, 1896 
We OED DORES. ....ccccccaeccoccesccce D1 1875 1,000 300,000 7 F. & A. Cincinnati. Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer........-....- U2 1879 1,000 175,000! 5&6 |M. & N.)N.Y., Am. Exch. Nat. Bank. May 1889-1909 
ti occdnas s6eeneheeneeseons gneces 83 1876 sans 50,000 7 M. & N. C.ncinnati. y 1, 1906 
Street improvement bonds, short.............. 876 to ’83) Various 265,249} 5&7 |Various do 1885 to ’93 
Consol. s. f. bonds, 30-50 yrs. (Act , 9,’80. 1880 1,000 1,337,000 5 M. & N./N. Y., Am. Exch. Nat. Bk./After May 1, 1910 
do do 1881 1,000 651,000 4 J. & J. do vay. ag to 1931 
Work House and Infirmary.................... 1882 100 60.000 4 J. & J. Cincinnati. uly 1, 1892 
Deficiency loan ote aay od after 1891) ..... 1881 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. an x, 1901 
leveland— Water works ($200,000 Ky be p. ct.).|1872 to’84;} 1,000 1,100,000 |3°65 to 7| Various /N. Y., Am. Exch. 7“. Bk.| 1892 & ’93 
Funded debt ($203,000 68, $32,000 i nedcoal 1869 to’s4| 1,000 1,880,000 |4, 5, 6, 7 | Various ‘do 1885 to’94 
ent Lie adeencsncoeooneront 72 to’74| 1.000 315,000 7 Various do = 1887 te’91 
Canal and canal lock ( - nee Ee ‘sescsnl 1874 to’79| 1,060 275,000; 6&7 arious do do 1894 to’98 
School ($100,000 are aemestassesoseed 1869 to’73| 1,000 150,004 7 arious do do 88 
ns on cbcneseaghéocoudececooss 186 1,000 00,004 7 . & O. do do 188 
Main sewers, sodtal assessment............. Various. | 100 &e. 369,700; 4to7 |Various do do 1884 to’93 
Streetimprovem’te GO lw cc ccnw ene Various. | 100 &e. 267,300 | 4to7 |Various do do 84-5-6 
Street damages, &c., dO  ~............- Various. | 100 &c. 202,800; 4to7 /|Various do do 1884 to’89 
RE ARE SA 18 1,000 24,000 6 Jarious do do 1881 to’87 
Viaduct ay he F. Ao A., A. & O. and J. & D. ) 1873 to’78| 1,000 2,138,000 | 5,6 & 7 ‘Various do do 1893 & 1907 
Des Moi ewed judgment bond. . 18 1,000 228,000 &4 J. & J.| New York, Kountze Bros. |July, 1885 or /|’92 
Funding a 2 aos  $—_— aes 1878 1,000 175.000 7 J. & J.\N. Y. Chemical Nat. Bank.|July, 1888 or ’98 
Coupon warrantsand sewer and paving bonds|/1882 &’84/ .... 182,000 5 Various; Des Moines and Boston. Various. 









































uffalo. 
105 ; 


Yea estate. Personalty. ax Rate. 
i ncgagepeancds asusonsssnnsee 80, 929,165 7,947, 380 17 60 
Ti cneemeqeap paencateresanes 98, 6 13 
i ctabkecescoedupsccsoncasens 93, ,167, 090 8,796, 675 16 27 
Buffalo also pays 7- “< 4 Erie county debt. ae wk bonds are PR Ss 
able for regletered e interes bonds is 3}y, 4, 41s, 5 


t on differe 
™ 7 per cent. pe Bg 155, 134 vin 1880; 7, 714 in 1870 


Mass.—The sinking funds, Nov. 30, 1884, amounted to 
Tie investments are nearly all in city bonds at par and 


gi°: 5377, % 


ambridze, 


—m 


58. 





stam 
na 
11,612 


meee ey 


1 $11,975, 
2,300 


875 real and personal property was assessed at 
set ,968 in 1876 rule of valuation changed an 
111 ,995, 905. Since that date valuations and tax per $1,000 have been: 
Ts. 


40. Valuation in 1884, $41, 289,200 real estate and 
ersonal total, $52,901,500; tax rate, $1 68 per $100. 
2,669 in 1880; 39,634 in 1870. 
Charleston, Ss. C.—The bonds of Charleston = 1, 4 Lg Ben 
an re 








ped “not negotiable. Valuation, 1883, real estate $39, 


the state of South Carolina. Conversion bonds of 1878 


issued in exchange for city stock. Valuations and tax rate per $1,000 


have been: 

ears Real Estate. Personal Prop. Tax Rate. 
ee cern wrest ered v7: 926.602 $22 50 
PE ckbehocceectces esowese 16,016,100 7,419,784 23 80 
Se SE 16,249,365 8,186, 216 20 00 


po wa ea 49,984 in 1880; ‘48, 956 in 1870. 


Chelsea Mass,.—Sinking fund, Jan. 1, 


$1,661,800. Tax valuation, 1883, $17 7,374,335; 


ation in 1882, 
1880; 


valuation. Of the funded debt, 


Works, which yield an income muc above the interest char ge on the debt 
—— -Equalized Value.-——— Tax Rate 
Years Real Estate. Personal. per $1,000. 
ttt wesseeerds dietinisinbncneet $89,031,955 $28,101,678 $33°33 
ee ,099, 29,052, 906 34°72 
BSS SRD eee aS 95,881,714 29,052,906 33°72 
Tisai tiiin athena mitacies sue Wdebiiie 101,596.787 31,639,717 34°10 
Daihiiiees etbdscdnanacun 105 606.743 31,720,237 34 82 


18,547 in 1 


wr! ; = »722; 


assessment was 


821 


$248,880, and debt, 
tax rate, $18 40. Valu- 
tax rate, $18 80. Population, 21,782 


Chicago, ‘The ved debt is limited to 5 per cent of the Dlinois State 
3,955,000 is on account of the Water 


.700 ; 


in 


Au 
1889 and 1890. 
sinking funds. 


1880. The followin 
County, Ohio, exhibi 
in the year 1860, and from 1870 to 1834: 


Cit 


t, 1897 ; $29,000 (Vv) 68, 1885; ‘p19. 000 























road, leased as per terms, V. 33, 

















Real gotten 

Yea Estate. Esta 

Ds tine tides $61,620,904 $31,41 O12 
Pt, i codhéves 73,736,482 57,370,754 
ll. reap a. 123,427,888 56,934,044 
DiGdacéuseess 119,621,856 55,462,410 
Rec ncvénae 1,479,280 64,166,460 
ees i: 123,231,790 58,708,284 
5 cia'ae ed wat 125,976,835 58,521,730 
SE Re 127,143,900 56,809,066 
ES ae 28,820.270 50,609,872 
| Saree 129,043,880 43,830,188 
aE: 128,473,130 »832,505 
it ats 129,956,980 37, 578, 376 
Se 120,045,230 41, "359, 163 
Eee 138,342,188 28'643,917 
eee 122,874, 790 47,050,496 
Ee iccecas a... <eneecee . _ .... eaeasanee 


Y&Y2) 


( 
gs (A. ), March, 1897; 
4s 1591; 
holds $1,274, 000 of Cincinnati Southern bo 
In 1870 the population was 216,239, against 255,139 in 
table from the books of the Auditor of Ha 
the assessed valuation of the city of Cincinnati 


The assessed value of real estate is about one-third of its true value 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 

Cincinnati.—In addition to the issues above named there remains, 
several smaller amounts, as follows: $25,000 
Gs (Q.), November, 1890; $27,000 6 


68, 1886; $15,000 
.000 (H2.),. 
dea. 706 (U3U4), 


ton 


Total Tax per 
Valuation. $1. ; 
93,032,716 $17 45 
36, 107,236 31 60 

180,361,932 22 20 
175,084,296 20 10 
185,645,740 23 06 
181,950,074 23 38 

1,498,565 24 82 
183,952,966 27 04 
179,430,142 29 10 
172.874.0658 28 54 
169,305,635 28 98 
167.535,356 31 00 
161,404,393 22 20 
166,986,105 23 82 
169,925,286 20 50 
160,006,405 i  ceccce 


The city is the sole owner of the stock of the Cincinnati Southern Rail- 
p. 281, and with the waterworks and 


other property ows real estate ‘assets put at $35,775,000. 
Cleveland,—The sewer, street improvem’ts and street opening bonds 
_ for special local improvements, and redeemed by 
rty benefited. 
s have been: 


assessments on the 


Assessed valuation, tax] rate, debt and sinking 
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_ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount —— , Principal—When 
bonds. par joutstanding. Rate When Where payahie and by due. 

For explanations see notes on first page of tables./ value. * |payable|} whom. 

Detroit, Mich.—For Water W.Co., on city’s credit) 1855 to ’80/$500d&e. 4to7 |Various| N. Y., First Nat. Bank. 1885 to 1906 
Public Building stock ty Hall) bonds....... 1859 to’71;__—...... 7 Various) do do 1886 to’91 
Public oower bonds ($35,000 are 6s8).... ..-.... 1872 to’7G]_.... 6&7 iF. & do do 1892 to’97 
Bonds for purchase ne csecend 1879 adiats 4 F. & A. de do 1899 
Vizabeth, N. J.—Improvement bonds........... 1871 to’74| 1,900 7 Various City Treasury. 1879 to’81 
Funded debt bonds..............-...-...-0+-2e« 1870 to’75| 1,000 7 Vario do 1882 to’95 
EY TORINO occ unis Gondtedecececceocns 1872 to’73| 1,000 7 Various do 1882 to’93 
Oe re ee 1865 to’66} 1,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-7 1,000 1, 7 A. & O. do 1885 to’96 
Funded assessment bonds... . -.-.............- 1877 1,000 7 J. & D. do 19 
Te SCOT ORO WORK. ine oo ods coc. nce dowsgeocs 1876 1,000 7 M. & N. do 1886 
New Adjustment bonds..............--.-.--+.- 1882 | 500 &e. 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 

Evansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 7 M. & N. Y., Farmers’ L. & Tr. Co.;} May 1, 1898 
CE... .cebsccotcens cusdhasecenedt 1869 1,000 7 M. & N. do do May 1, 1899 
BB. &FP. RR. bonds. ....... <<... ‘saieenkeal 1870 1,000 7 J. & D. do do Dec. 1, 1890 

do i: cui onaeqatestie sikecabeeee 1870 1,000 7 J. & D. do do Dec. 1, 1895 
Ne I. cat cccck civesetuescomen mal 1870 1,000 73-10 VJ. & J. do do ore 1, 1895 
COE. uk os weecaencedee éeeeann 1876 1,000 7 A. & O. do do April 1, 1 
do Oe sheet sheds ndise deqewedbinaiia 1876 1,000 | M. & N. do do May 15, 1906 
do il ¢ Rophadbuedkes sedbuct den Meanbed 1877 1,000 6 .|J. & D. do do June 1, 1907 
, = sibiteitetek daiao debe dees elu 1878 1,000 6 ‘ies do do April 15, 1908 
OE LS. PM MPRA 1881 1,000 6 F. & A. do do eb. 1, 191 
Full iver, dee ~ City ee eR AREA Oe dian Large. 37g, 4, 6 | Various City Treasury. 1884 to 1888 
PN. tings si dacnvadnahbhbsotetnawnesnnhl Sane 1 &o 6 Various do 1884 to 1891 
al bb isdnabbbeadnwiogninedaaadammanimeel ees 1,000 5 g. iF. & A.| Boston, Revere Bank. Aug. 1, 1894 
DE st 0 he db begnsaneenncs dietercatcecuntadl om 1,000 5 &6 |M. & N.|Boston, Bank Redemption.| May 1, 1895 
Sb? 2 dkecdocnndeeseGtMbAbhechdies cacceeced déa eos 4 s aial do do ay 1, 18 
OU i cae ad od cine iii naerhaneachdned és sada 5&6 sail do do 1896-1898 
Ps Lebeccaccnnsetieendslevidebessuceddn anon 1,000 eee ae do do eb. 1, 1900-1 
OU 89 TA ni a ein ees peanmenadeiin jane 1,000 6 M. & N. do do Nov. 1, 1892-1906 
~ ackdaesanqudbenadettaetdinkasawendia ibe » 6 F. & A. do do ug. 1, 1899-1905 
sd tachenddhdshaaediemtinn ctetinktneest adaliie en Ras A SPORE D May 1, 1908-1909 
Puchburg, Mi Mass.—City bonas.............. etieeed 1873 1,000 6 J. & J.| Boston, Merchants’ Bank 1,18 
 onetshtdteddethabameanseneehéned donee’ (jee 1,000 6 J. & J. do do July 1, 1891 
seul ienauiamaiaidaaatinan seine onal 1875 | 1,000 6 WJ. & J. do do July 1, 1905-1906 
I tic ciktdiiebtnacaudh ntouadh 1883 1,000 4 A. & O. City Treasury. ct. 1, 1903. 
ton, Texas- Bonds for various pene .-|1869 to’75} .... 10 Various| Galveston, City Treasury. 1883 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 ooae 8 M. & 8. do 1893-1909 
do a . saadithndedes swadbscoessons - 100 &¢c 5 J. & D.| New York or Galveston. 920 
Galveston County bonds, G. C. & 8. F. RR.. 1882 aie 6 J. & J.| N. Y., Bank of New York. 

Hartford, Conn.—Water bonds. .........-.....-.. 1865-81 | 1,000 5&6 |Various| Boston, Merchants’ Nat.Bk.| 1890-1906 
City bonds — SOE S| ESE 1876 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Park be Ny of these bonds are for $500 each)| 1859 1,000 6 F. & A.| Merchants’ Bank, Boston.| Aug. 1,1884 
lA PEN NE NE CNET ELATED Mk 1868 1,000 6 a. & a. City Treasury. Jan. 1, 1893 
ane 3° bdnekenbaebeies méciisitetitincnssodes 1872 1,000 6 J. & J. do Jan. 1, 1897 

Hertford t =. debts weaerenes 10-25....... 1879-80 | 1,000 414 JJ. & J. Town Treasury. 10 to 25 years 
do Pe . Win co ddddboccesecseees 1863 1,000 6 J. & J. do $10,000 yearly 
do Teating: debt Kabieien inctaitsthdteet hme 1,000 6 J. & J. do an., 

es “> COTE Ee 1871-74 on di 4to7 {Various City Treasury. 1883 to 1889 

y bonds, sinking fund...................-.6. 1874 1,000 6 A. & O. do Oct. 1, 1889 
Water loan RS SS aE, ES ay 1872 1,000 6 J. & J. do . 1, 
Railroad loan do ($60,000 are J. & J. ). 1873 1,000 7 A. & O. do an.&Apr.1, 1894 

Indianapolis—Bonds to ra iar etal t: 1869 to’70 500 6 Jan. — Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co Jan. 1, 1897 
Loan bonds, series A.............--.22-.0+00- 1873 | 1,000 73 \J. & J. do July 1, 1893 

do Sy | Miishuiddecceidudbindghatdadesie 1874 1,000 73 «IJ. & J. do do July 1, 1 
do do . ee Rr EY a 1874 1,000 73 iJ. & J. do do — » i | 
do C—O aaa oceans 1875 1,000 73 iJ. & J. do do July 1, 1895 
Purchase-money emhterestzose / ee 1874 500 73 iJ. & J. Jan. 1 
Water loan bonds, mostly coupon|1852 to’77| 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.) Jan., 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 7 Various 1899 te 1913 
Water loan... ... ub wichcded’ so cbdbedhendeunsoteons ieee oan 5 SFE% do do Feb. 1, 1913 
EE WEIR, dca vecsdsdkuescntsodsvnboeses 1872 1,000 7 J. & J. do do July 1, 1913 
ES ES a 1871-’72 | 500 &e. 7 M. & N. do do May, 189 
a vty t GMb: -Sébeeddelibachaskecieaseddbeal 1872 to’74 1,000 7 Various do do 1892 to 1906 
phneovacdsebetsdsbesouaninl 1870 1,000 7 J. & J. do June 8, 1 
il etenancednnthentueeede 1872 1,000 7 M. & N. do do May 1, 1897 
COUPOD. ... 222. ceecces 64-65 1,000 7 Various do do 1889-1890 
pide gecceccoetcodeneccectonn 1864-’70 | Various 7 Various do do ’84-’85-"89£1900 
ES a Re 1868~-’70 |1,000&c 7 J. & J. do do Jan., ’98 to 1900 
BED kdseccocce P 1869 (1,000&e 7 J. & J. do do July, 1889 
ALOR Ce SN MIT] 1865 | Various 7 |Various do do 1889 
sdilh. coneonpeoeoceiee 1875-76 coon 7 Various do do | 1905-1906 
or registered......... 1876 pee 7 & do do June 1, 1886 
ere RE, IE «IRE TES IF aa ois 5ly shed iemeduadinn Demand 
debt. &c., coup. or reg. 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
bonds, cas Cadena 1880-"1 siedid 5 r 6 |Various| do do 1910-1911 

Kansas City, Mo.—Bonds. ..............2---+-+0- pike oie 7 “Trl | New York, Kountze Bros. | 1890 & ’97-1898 
IRENE ud iis ton nti oaeeeeinagadpesheends ciate wedi 8 &6 aaah do do 93 to’97 & 1901 

Lawrence, 7" —Sewer loan........ Sey a 1884 | 500 &. 4 J. & J. Lawrence or Boston, | — ..«--0- 
DT fot sacnuue: egeepiinéaaéveoasenoanea 1862 to’75|5000&ce. 6 b haar Boston, Tremont Bank. 1885 to 1892 

a gti i scan eseatiibenssenncneieinle 1,000 6 & J. do do July 1, 1894 
NL i. sain when pins ane Meemenanhens e-eee--| 1873-75 | 500 &e. 6 x. & O. do do Oct. 1, 90, to 1906 

Years. Real & Personalty. Tax B} 1,000. General Debt. poke pat 1884. Total debt, including water debt, $3,498,860. Population, 

1882 .... . $82,684,212 $14 $5,943,000 $750,100 | 48,961 in 1880; 26,766 in 1870. Valuations in 1883. Real estate, 

sane sien or'9 78.005 15a" 3 308° ,000 et 800 $26,152,300; personal, $26,152,300. 

coscce Fitchburg, Mass.—Sink. fund, Jan. 1, 1884, $146,522. Population 
—Population, 160,146 in 1880; 92 S29 in 1870. 12,270 in 18897 11,260 10 1870. Valuation. tax rate per $1,000, é&e. : 
Des Moines, Ia.—Assessed value of property $7,200,000, which is Years. Real Estate. Pers’i Pro ‘ty. Tax. Debt. Sink’g Fd.,&c. 
about 20 - A cent of true value. Tax rate, $5 per $100. ‘Warrants out- | 1882 ...... $7.484,625 $2,628,911 19 00 $831,023 158,449 
standing J 1885, $90,082; cash on hand, $51,275. The renewed | 1883.. .... 7,672,655 2,719,979 1640 800,00» 114,506 

ju ent bende for $170,000 are paid off July, 1885. Populationin 1870, | 1884 ...... 7,705,450 2,746,428 16 40 = 850,000 46,522 

12, 35: in 1880, 22,400. “Th aril te dat tic 8, es pono m Pa J..A sn OOS eae 178,311 
Detroit, Mich.—There are also $10,000 House of Correction bonds | — - eS ON OF real 66 SDOUS GRO ORER ValUS. 

due 1893. ’The population in 1870 was 79, 577; in ’80, 116,340; in 1883, veston ret —A value of real and Sa ens propensy ise 
30,000. The value of water works is $3,315.939. against a debt 1981- So, el7, 25, 862. "Tax rate, $1 500n $100; 188 “83, tax ra ° S10. 

ef $1,555,000. The water works bonds are issued on a pledge of | In April, 1882, the Galveston County 10 per cent _bon 3,B1ae oe 1880, 

the city credit, and $75,000 per year collected in taxes to pay interest on | 4nd 6 per cents issued oro Population in 1870, 13,8 n 

them. Assessed valuation, in 1883-x4—real property, $78,932,170; 20, 248; 1882, estimated, 32,000. a 1 1s 4, 2,837,000: net, 

personal, $26,9 8,725; total, $105,910,925, which is made on the basis Hartford, Conn. —Totai city es —_, 8 = (271, iss 

of true value. Tax rate, ~ 10°89 per $1, 000. after deducting resources, $2,032,224; ne ts, $ 
- There are also sewer bonds for $20,000. Assessed | pa "in 1883, 
Elizabeth ai . J.—Default was madein interest Feb. 1, 79. Suits on $46. 000, 000. Population, 42,553 in 1880; 37, 743 in’70, 30, 000 in 93.” 
bendsarepending. Total bonded and floating debt Jan. 1, 1885, $6,571,- Holyoke, Mass.—Bonds all coupon, but can be registered. Total net 
= a yee ip > 7 yore tne p> Senn a a per gent of she the | dept, rats 318. Valuation, 1883, $14,397,250; tax rate, $14 40. Valu- 
value of old bonds has been accep some: extent an ion, = 15 in 

of the new issue had been made to Jan., 1885. Some of the largest onee. MN aos m1s7e 70. 27,995; tax rate, $1480. Populatio O15 

holders have declined to come into the comapteenins. The Mercantile Indianapolis.—The School Board is a distinct organizat’n and levies 

Trust Company in New York acts as the agent. Assessed Meo ee: and | its own tax ($2 20 for 1884), which is included in tax rates. There 

tax rate have been a3 follows: In 1881, $12, 296,307, rate, 1°96; in 1882, | area few other small issues amounting to $50,000. Valuation and tax 
12,182,035, rate, 3°12; in 1883, $12,471,115, rate, 2-40; in 1884, $12,-| her $1,000 have been: 
¥ ,000 (estimated), rate, 2°00. Population 1880, 28,229; in 1870, Years.’ Real Estate. Personalty. Total. Tax. 

20,832. RR ep $39,063,725 $12,837,492 $51,901,217 10°70 

—(V. 39, p. 581.) $32 "if Poe 39,315.725 13,296,870 52,612,595 11:20 
Evansville, Ind,—No floating debt. eeguleten in 1870, 21,830; 1883 ieee beveeen 39,335,860 13,792,290 53,128,150 11°20 

in 1880, ’9,280. Assessed valuation (true value), tax rate per $i. 000 TTC? 40,149,950 13,891,650 54,041,609 12°20 

and debt have been: —Popniation, 75, 056 in 1880 48, 244 in 1870. 

Years. Real Estate. §Personalty. Tax. ebt. Jersey City.—One of the main causes of trouole in Jersey City 

BE claw o6b0. ont $15,205,795 $6,031,10> $12 50 $1,651,090 | finances has been the failure to collect back assessiments and mM the 

BOBS. nec ccc -ccs 13:904,715 6,797,39 0 .. by 1,651,000 | immense value of railroad property exempt from taxation. 

1884............ 13.527,090 6.5 9,820 1.651.000 | Tot. taxes overdue Dec.31,’84 less deduct’ns due State and Cv. witty 879 
Pali River,'Mass,—The sinking A Oe. *. 3651, 718 Jan. 1, ' Total assessments due and MII, entre device.e4e+docdcsacenes 2,842,145 



































































































































































































































































































































































































































10 CITY SECURITIES. [Vou. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date ot | Size or| Amount = Principal—When 
Bonds. wad joutstanding.| pate, |_When | Where BE ong and by . 

For explanations see notes on first page of tables alue. * {Payable} om. 

Lewiston, Me.—City bonds ($50,000 each year). = ae $50,000 6 J. & D.|City Treas and Boston. 1888 
tL ~ cel idicnteeenunaeknanemenmedssootn wipe once 185,000 6 J. & J. "A July 1, 1901 
| EE ERS! NGI. ! STO * et nalna 30, 6 rae do July 1, 1885 
Ce aenattascnenttl pied on 31, 4g \J. & D. do 1894 & 1899 
EE TL LETT: : ee 1883 | 500 &c. 200, 4 J. & J. do July 1, 98-1913 
Water bonds dee eee ee ee ee eee eecees see eeee 47: L,000 5 A. & 0. do t. ,97-1907-17 

Ky.—Water works...................- 1857 to’67| 1,000 1,212,000 6 Jarious; N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets.... o+----/1866 to’67| 1,000 , 6 | Various! ville. 1886,’ 96, ’97 
For municipal improvement................... 1883 | 500 &c.| 1,500, 4 J. & J. New York City. 1923 
Re-constructing street. ..... Pines goceencase 1873 1,000 . 7 J. & J.| N. Y., Bank of America. y 1, 1903 
buildings and institutions...... we+e+e-{1871 to ’73| 1, 650,000] 7  |Various ‘do do 1891, 92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 102, 6 Various|New York, U. 8. Nat. Bank. 885 to’ 
Rt INS ly CCE TELE, 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898 
Ry SOMBER eI AA ETE SS 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. June, 1901 
DT, snssveseuenndnscnseoel 1868 &’73| 1,000 1,863, 7 Various do do 1888 & 1903 
EES ITE '54,’62,3,8) 1,000 165,000 6 Yarious| Louisville and New York. | 1885 to 1898 
ie SO RR OIE 1869' | 1,000 33, 6 |A. & O. do do Oct. 1, 1898 
reg isin adnadcaeematnimmannnedl 1871 to’74| 1,000 73,000 6 J. & D. do do 1889 
Reet. ARRON, ES 1868 1,000 513,000 7 Various ao 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485, 7 M. & 8.| N. Y., U.8. Nat. Bank. Sept., 1891 
bed, Louisv. SS emia 1 to’73| 1,000 350,000| 7 (J. & J.IN.Y., yGontinentat Nat Bk. July, 1901 & 1 
bonds payable’ by ‘Louisv. "& Nash. RR...|/1851 to’63) 1,000 1,408, 6 Various “ ew York and Louisville. 1886 to’93 
liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000, 5 M. & N. ., Bank of America. May 1, 1920 
, Mass.—City notes (various purposes). ./1862 to’84/| Large. 39, 4 to 644 | Various ty Treasury 18 18 
tein nieenaiiine tt ne Gihentieebonahs 1882 Large. 200,0¢ 4 M. & N Boston 1891 and 1892 
RR OBES FR RAGS Se IAT 1882 1,000 120, 4 M. & N. do 1892 
et aban: eaaaaaanaaaneea ee 1871 to°8i| Large, | _ 875:000| 6to 6% |Varlous| City ‘Treas 1886 to 1911 
i, i sabe escesasaseecenocoeoeneoeoescone ‘ rege. 575, arious ° 
A I: SCI 5s IT He 1870 1.000 1,300, 6 M. & N. Reston.” 1890 
nih ocseeeqeiwenescovosesepesoqevee 1883 & 84; .... 176,500 4 Various City Treasury 10 peret. annually 
Senha eOGeeemeanteeseovevesaaseocoscess we am. 77,000 4 arious do 10 per ct. Vv 
m, Mass.— Water notes ............-....-.---- 1870-’3-’5| Lar, 121,500 6 Various City Treasury. 1885 to 1890 
a NATE. SEE ET A a Various 1, 986,200 |312 to 6\J. & J.| Boston, Bank megabits. 1891 to 1913 
RB IE ich a i al IESG TMS Various 500 &c 595,¢ 5, 51g, 6 | Various do 1884 tol 
Halland School House.................... Various 1, 313,000 37., 4, 6 | Various|City a = ty Proasnry. Repub.| 1886 tol 
M , N. H.—City bonds dl eee eee 85, 6 J. & J. 1884-1894 
City, bonds i Ae BI oe FARE RI bles ph 80,0 6 |A.&O. April 1, 1884-'85 
PPS Gh AS at a RO LT a le aR SEY re Sf 70,000 6 M.&N.| Suffolk Bank, Boston. -€- 1898 . 
‘bonds ($100,000 each year) Ree 1874 | 100 & 200,000 6 |t. & J. do do July 1890 &’9R 
ieee ~ Sh UR ACRES a: 1872 | 100 &c 400,006 6 J. & J. City Treasury. 1887~9297-1902 
yon heen ee Gecbesia.eerees| 1) of) Oe te a 0 71873 to 1902 
n. ool and pavin g bonds. ..... 0’ - to 
POSE WONAS.-...--<----n--2nve-nnne-neeennero 67,’8, '9| 500 &e.|| 2 | Pee eaeeanan {| 1873 to 1900 
se ceesceeceseeosesnceesseseeeseses 18 1,000 o~ p 6 gq. M. & N. eeeerseeece Nov., 1900 
— So Rives Railroad Dn a ncadel nae sdlial 2s 6 POS (TE eee rere eg 
spent Memphis & Little Rock RR..... 1857 1,000 <5 | 7 -it. & J. Charleston, 8. C. July, ¥872 
Compromise se p bends, coupon (#lippen)......... 1877 1,000 et 6 J. & J.| N. Y., Bank of New York. 1907 
lint I TA TT, 1883 1,000 1,800,006 3-4 ohaal New York. 1913 
ses has -—Re-adjustment bonds......... 1861 500 &c. 191,500 5 J. & D.|Mil.&N.Y., Morton B. & Co.| June 1, 1891 
EEE ll Af RR PT. 1871 1,000 218,000 7 J. & J. do do Jan. 1, 1901 
ah (not liable to be called in) 1876 1,000 98, 7 J. & D. do do June 1, 1896 
id’. TI eins ai. RRC 1882-83 | 1,000 160,006 4 WW & J. do do July 1, 1902 
nn enn enosceocnes 1872 1,000 365,0¢ 7 J. & J. do do Jan. 1, 1902 
_ ares Sli Gt AES. Sie AGS 1872 10,000 1,063,00 7 J. & J. do do Jan. 1, 1902 
ot RLS tA ES ET 18&3 Me SS 143,000 4 J. & J. do do 1903 
Waterworks pehondine RS. | RE 1883-’84 1,000 293,000 4 J. & J. do do 1903-1904 

Minneapolis, Minn. csssantacnceatin 1870 to’75|_—.... 1,121,000 ~ Various|New York, Nat. Park Bank. 1886-1905 

SCE... ILE... RRM 1871 to’77|_ .... 320,000 7 arious do do 1897-1902 
igh Re RE © | PNR, 0k SEIT 2° 1879 ea 40,000 6 Various do do July 1, 1899 
et Fe Es: I, EP * 1870 &’81|_ .... 42,000} 5&10 |Various do do 1885 & 189 
do mags 000 due 1912 are red. 1902)./1881 to’85| 1,000 1,367,000 41g (Various do do 1906 to 1915 

M I ERLE: TICE 1881 500 2,221,500} 3to5 \J. & J.\N. ¥Y., Merchants’ Nat. Bk. Jan. 1,1 

Nashviile. eed Varta city bonds........... 1870 to’81| 100 &c.; 1,417,400 6 Various| New York and Nashville. 1882 to’99 

Newark—War bds.,tioat’g debt, &c. (s.fd. of ’64) oe 1,000 1,510,000| 6&7 |{Various| Newark, City Treasury. 885 to’ 
Public schoo! bon ids. | SOD. RINE aad 1,000 500,04 7 A. & O. Oo 1) April, 1888, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd. 3 p-¢.) 1875 1,000 ),000 7 J. & J.|\Newark, Nat. State Bank. uly 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 2 76) 1878-80 1,000 1,200,006 5&6 /|Various do do 908 & 1910 
Sewer and improvement bonds (loc liens). 1871-79 | 1,000 2,450,06 7 _& do do 1886, "93 & 1909 
Aqueduct Board bonds......................... in 1,000 3,240,000 7 Various do do 1879 & 1892 

ns cee eneenteuaeseokin 876-78 1,000 888,00( 7 F. & A. do do 1886-’90 
do RE RE As RS .|1879 to’83) 1,000 872,000 5 F. & A. do do 1891-92 

New Bedford, Mass.—Bridge and city bonds....,; 186174 baie 30,00¢ 6 A. & O. City Treasury 1884 to 1890 
City improvement LIA Re ATR A 5. 1875 10,000 223,00¢ 6 A. & O. do 1891 to 1910 
EE EE 2 EE: RIS 4 | 1876 1,000 100,000 5 A. & O. do 1900 to 1 

ye at S/n sR 1867 to’76| 1,000 00,000 6 A. & O. do 1885 to 1909 

ee RE ee RS ETS 1872-’74 1,000 180,000 7 A. & O. do 1884 to 1909 

NR NR A GOR hn Eg dR SE. 188 5,000 100,000 4 eae do 1894 
ATR. , + Aa; : Te: 1881 1,000 50,000 4 A. & O. do 1887 to 1891 

New Haven, Conn.—Sewera age. FLA EN, OB 1871 1,000 499,000 7 A. & O. City Treasury Oct. 1 1, 9141001 
For Derby Railroad ($20, payable yearly) 1867 1,000 40,000 6 A. & O. do Oct. 1, ’s2 to’86 
City bonds (10-20 bonds) ...................... 1877 1,000 150,006 5 J. & J. do July 2, 1887-97 

New Or Soome-Consenineded én. anektnecceet 1852 to ’’64|} 1,000 2,229,00 6 J. & J. New Orleans. 

Consolidated debt, extended .................. 1883 1,000 2,071,010 6 J. & J. do 1922 & 1923 
year certificates to fund —_or- Tomy 7." 1883 + Bs. 1,865,815 6 J. & J. do 1893 
St CELLS 5: STR.» | ATIF 1854-55 1,000 243,000 6 Various do 1894 & 1922 
_Beven per cent funding loan of ata, 1869 567,750 7 M. & 8. do March 1, 1894 
The total debt of the city January, 1884, was $18,503,950; sinking | cent of trne value. tax rate per $1,000, &c. were in 1882: Real estate, 
funds, $1,400,894. Population in 3880, 120,722, against 82, 546 in | $15,379,321; personal, $3,796,084; tax rate, $16 20 per $1,000. Popu- 
1870. Taxable valuations a rate per $1, oa been sal lation, 32, 630 in 1880; 23, 536 in 1870. 
> Real Estate. Cranes TOP. SAX Bate —Th in default for in after Jan. 1 

SRO. u.eccioeocee adapaachil $54,122,875 $5,343,815 $28 00 . Seatare 1870 repeatie tis a city 

RT chibdnanatsieavesi 54,619,565 4,786,037 29 80 of Sheiby County” Ww was organized. 

‘ios tae e eee e eee enewennnees aaa? — 5,640,300 2 494 were issued at 50 cents on the dollar. 
Estimated tax rate in 1883-84, $32°80 per $1,000. 'V 37, p. 667. saeeA thon d per Gene til 1807, and and , 
Kansas City, Mo.—In 1883 assessed valuation was $26,755,315 V. 37, p. 202.) The total debt w 7 

and tax rate 16 mills. In ’84 valuation, $28,412,330; tax levy, 15 mills. he assessed valuation of p nin 1870, 
Lawrence, Senne,—Mensadost 1,764,000. Sinking fan fund, » $170,553 ,553. 40 on the $100. a owe, 1870, 

Tax valuation, 1882, $26,269,506; tax rate, $1 1883 Pp. 60, 455, 509 ; V. 39, p. 727.) 

val. $26,932,5 60; in’84, ~ 7,261,661. "Pop. 39,151in 30, 2 28, 921 in’ 70. Milwaukee het om city ae issue aces beyond 5 er oto ~ 

Lewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund | average assessed value for five years. valuation was 
$115,160. The railroad bonds were issued to build 2 pe wel wert meg | Sinking funds are provided, and all old issues except the general bonds 


RR., which is ———* b 
$10. 679, 926: tax ra 
1,9. Population, ory, 076 in 1880; 13,600 in 


Louisville.—The Fontes debt, Jan. 1, 1885, exclusive a loans 
7,000, against: $9,305, 000 Jan. 1 
708, 254. 
"against 123,7 Sin 1880. 
Pee es valuation : 1881, 
ae 84 bi, ~ realty. 


ble by railroads, was $9,16 
g funds on Sen, 1, 1885, am 
Canons of 1870 was 100 753, 


give the 
0,029, 724, of which 
8, 534. tax r te 2°10; in 1884 
8385, $62. 763.461, tax pate 5 2. V. 38, 2» 509 
Lowell, Mass.—All el 
sinkin g fund Oct. 1, "1884, $113, 170: 7 
59,475 in 1880; 40,928 in 1870; 75,000 in 
in 1883 were: Real sated, about $35,057, 275: 
895,526; taxrate, $15 20: in 1884, valuation, 
and $14,671,684 saan tax “w noo 50. 


unted to 
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pert 
6,510,201 al ‘estate 








Lynn, Mass <r $2, 
367. Valhation "83, O00 hon 7 
1, 1884, is $160 
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30 The te 
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in 1870; about 45,000 i 

16,000 5s due before 1885. 


n 1883. 


ester, oN. a fay 
Total debt Jan. s 1883, $927.5 500 Assessed valuations about 70) per 


due 1 
becaus 4 this was not stated in 
in ivan (estimated), 130.000. (V. 38, p. 4 


1 reid. int 1884, 


854 3 00 
_ Fopulation, 46, 


sonal pro 
a 31 bor 7 in Uae, 32, 
e, Tenn.— 
g12 7. yer "teal & 
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Newark,—The bo 





896 may be called in and 


438 3.350 


th 


Minn.—Total debt, 
4,300,000; 
7 in 1880; 13,066 in 18 


rter of th 18 


aid by sinking fund; * holders were misled 


he bonds. sae opalation, 71,440 in 1870; 


2,430,000; fox valuation, 1883, 
all cou tax rate 1884, 171, 


bon 
0: ’ estimated, 116,006 


* cn ERO was in default from July, 1873. A settlement with 
bondholders was offered by act of March 9, 58a. | Feb., 1879, the 
Legislature repeaied the c. 
offered to take new 25-year bonds, 
cent for 15 years, and 5 per cent f 
funded — _— a at Sif 
1882, $15,563,13¢ 


ity. In Oct., 1880, bondholders 
per cent for ears 
5 years. In Dec., 1882, the a 
38,555. Valuation of real and per. 
); tax rate, $6 per $1,000. Popula- 

















034 in 1870. 
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in 1880; 25 we 
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the sinking fund of 1e64, which amounted Dee. 31, 
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1833. to $1,630,807 ; 
ton Hill 


ds by sinking fund $151,738; tax arrearage, $808. 695; comperate 
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FEBRUARY, 1885.] CITY SECURITIES, it 
Subscribers will confer a great favor by giving immediate notice of any crrer discovered in these Tables, os 
DESCRIPTION. Dateof | Sizeor| Amount oad on Principal—When 
—_—— Bonds. ar joutstanding. When Where pepenie and by Sue. 
For explanations see notes on first page of tables. alue. Rate. |payable om. 
a Orleans—( ya mo | 
en per cent funding loan of 1870.......... 870 O20 7 J. &D. New Orleans. 1895 & 1922 
5 pol City (debt assumed)..... ............|°57,'’67,’70} —.--. 8 Various, do 1887 to 1897 
Street improvement bonds..................... 871 1,000 6&7°3 F. & A. do 1911 & 1922 
Consol. gold bonds (gen’l and drainage series) - 1272 1,000 6&72.| Q—J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim...... 1871 = |Various. 10 A. & O. New Orleans. April 1, 1881 
Premium bonds (in exchange)................. cai Dien 5 Gisele A. . 5: cee By 
iE Tina cool becesnsdphe asses cavdpiesces 188 1,000 _ 6 iI. & J. New Orleans. Jan. 1, 1923 
Newlon, Mass.—City bonds GUE MOCO... celecces 1867 to’s4|1,000&c) 5, 6 & 619 Various City Treasury. 1884 to 1914. 
Water loan ($600,000 6s)........ ....-...-..... 1875 to’84| 1,000 4,5,6 (Various! Boston, Comm’ mos Bk.\ July 1, 1905 to’14 
New Yolk, hesumulated debt bon is, city. i di 1859-7 100 7 M. & N..) } f Nov. 1, 1835, to’88 
Accumulated debt bonds, county.............. 869-’70 100 7 M. & N.| Nov. 1, 1885, to’88 
he A... atin aan weccecabibacecs 1884 500 3 M. & N.| Aug. 15.94, 1904 
Assessment bonds.... ..........cce-eceecee- oe. 1879 to ’84 500 3,312,4,5|M. & N.. Nov. a. 1385, to’92 
Assessment fund bonds.................... eS 1884 500 5 M. & N. Nov. l, 1885 
Asseasmenut fund stock ............-.cc-ceeecee L868 to’83 500 4,5,6&7'M. & N. a ay + 1903 & 1910 
Additional new eae Aqueduct stock........ 1872 to’77 500 ,6 &7 M. & N. | Aug. 1, 1900 
EEE apes ae 1817 to’52 100 5&6 | Q—-F. = F 1,18 
Additioual Groton Water StOGK: =... .c05..-4-. 871 to’84 500 31g to 6, 7\M. & N.} = Nev. 1, 1891, ’99 
Additional water stock, red’m’bls after 1913./1883 to’34 ve 3,34 A. & O. Oct. 1,19 
Croton water main stocx..... wibdeven wrenciedid 1871 to’81 500 4,5,6&7(M. & N. z Nov. 1, 1900-1906 
Croton Reservoir bonds............ cs ements aih 866 100 6 —F. a ug. 1, 1907 
Come, Park fund stock. .........«.-<<- ia acid 1857 to’59 100 6 OF. of Nov. 1, 1887 
WO: eohelebbuishaiung<naaueds 1856 to’58| 100 5&6 | Q.—F. az July 1, 1898 
Central Park improvement fund stuck........ 1857 to’60 100 6 .—F. o S Aug. 1, 1887 
ado --.----|1865 to’71 100 6 .—F. ° June 1, 1895 
City Cemetery  iccinccendititnnnmdiniddninnlinisei 1869 100 7 M. & N. A g. 1, 1888 
City | improvement Peo bei ee hactendeeall 1869 to’78| 500 5,6 &7\iM. & N. Sm Nov. 1,1889 &’92 
do (cons., $637,803 red. aft.’96)|1876 to’80| 500 5&6 |M.& N. sz . ca 1926 
City ~ stock (cons. st’k), cp., execu. lor reg. 1874 500 6g. \M.&N. Sc Nov. 1, 1896 
City Lunatic Asylum stock. ... ..2+----|1869 to’70 100 6&7 M.&N. i>) Aug. 1, 1889 
City parks improvement fund steck........... 1871 to’80} 500 5,6 &7|M. & N. a 1901-19 
Consolidated Wook, county, coup., ex. for reg.|1871 & ’72 500 6g. J. & J. tos July 1, 1901 
do y; do 1871 &’72| 500 6g. \J. & J. Ef July 1. 1901 
do doc bonds do 1871 500 6g. J. & J. . July 1, 1901 
do city pks. impr. fd.st’k,do..| 1872 500 6g. |. & J. 3 Jan. 1, 1902 
do 1908, cp. ex. for rg. 1873 500 5g. |M.& N. a Nov. 1, 1928 
do city, ote exch. for reg..| 1874-75 500 6g. |M. & N. ts Nov. 1, 1896 
do Sea Ms \henewelt-ccccneasens 872 to’74 500 6&7 M.&N. Nov. 1, 1894 
do county SR Tb iss chtbciell 1874 500 7 J. & D. BS Dec. 1, 1896 
do Oe BN baa éancdthesccns 1874 500 7 (J. & Do Zo Dec. 1, 1896 
do city (DE & F).... ......... 876-7 500 5&6 M.& N. } ne { |May 1, 1916, &’26 
do city (GK L & M). ....-|1877 to’84 500 4&5 M.& N. g Nov. 1,’89,’97,’99 
Se ,~\-) Sedans Miiedaeedetiah Walbacata 1880 500 4 M. & N. & Aug., 4 
dy cons 1. sti (Riker’s isi’d)..| 1884 500 3. IM & N. ES Noy. 1, 1910 
BOG PROG . cin sie + <0 duahoritsane inténtinsdo wen 870 to’84 500 3to7 iM «&N. — Nov. 1, 1901-1915 
Consol. stock (Metropolitan Museum of Art ..| 1884 500 3 |M. & N. we Nov. 1, 1905 
Fire Department stock ................-.02-++: 869-'7 100 6  |M&N. San Nov. 1, 1899 
INLD, . .cdearescilndadvacsscsesenee 867 to ’69 100 6&7 M.&N. a May L ‘1804 & 97 
Museums of Art and Natural History stock. |1873 to’81 500 4,5&6 M.&N. £5 ay 1, 
x. Y. City bds.for const.of bridge ov. HarlemR.'1879 to’84| 500 3,4&5 M& N. go | Nov. 1, 1891 
N.Y. City bds for State sinking fund deficiency 1874 100 7 M. & N. 5M “7 i, 1885-86 
Wi. F. ED WOMES. ciel oct Hi edine st: oheeee 1869 to’75| 100 6 iM &N. os | ov. 1, 1905 
do do Consol. stock. redeem. atter 96. _ 1876 50) 6 |M.&N. be May 1, 1926 
do do $500,090 af.’96,$1,121,900 af 1900. 1876 to’80 500 5 Q —F. fe May 1, 1926 
do do $750,000 af. 1903, $416, 666 af. 1905.' 1880 to ’83 500 4&5 M.& N. 72 May 1, 1928 
Ninth District Courthouss bonds ............. 1871 500 7 M. & N. ge Nov. 1, 1890 
Normal school fund stock. ..................... 1871 &’72 500 6 M. & N. Oe Nov. 1, 1891 
N. Y. Co. Courthouse st’k, Nos. 1, 2, 3, 4 & 5..'1862 to’82 100 4,5,6&7M. & N. 2° Nov. 1, 1885-’98 
New York County repairs to buildings stock..|_ 1870 500 6 M & N. Se Nov. 1, 1885-88 
N. Y. and Westchester Co.improvementbonds| 1871 500 6 M. & N. ea ec. 1, 1891 
Public school building fund stock..............|1871 to’74 500 6 M. & N. AS | Nov. 1,1891 
PND WUE .ccdund «de -menecdédenee seen 1384 50) 3 |M.& N. a _ Aug. 15, 1894 
Sewer repair stock. ............-...... ister sata 1374 &°75) .... 6 M.@N. 2 Nov. 1. 1885 &’86 
Street improvement bonds.... ........ -------.j 1869 & ’70 109 6 M, & N.! z | Nov. 1,1888 
Soldiers’ bounty fund bonds ..... -............ 186 100 6 M&N. g Nov. 1, 1835-90 
do do No. 3.. ae 1865 100 745,890 7 M. & N. = | Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 376,69) 7 M. & N. = | Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg. 1%70 500 3,000,000 7 iM. & N. | Nov. 1,1890 
Third District C ‘ourt-house RS {187-4 to’77 500 8,000} 5&6 M.&N. Nov. 1, 1890 
Water stock of 1870 1372 500 475,000| G&7 M.&N.) | Nov. 1,1902 
Debt of annexed territory ot Westchester Co. cons 500 797,500 7 ‘Various | || 1885 to 2147 
Norfolk, Va.—Regisiered stock.... ............-- natie 100 332,993 6 J. & J. Norfolk, Treasurer’s Office. to 1 
Coupon bunds (20,000 6s = Se We. ccaicces 1870-’74 100 591.600; 5&6 (J. & J. do ) 1894-1909, 1912 
Coupon bo ids of 1881 (exempt).............-. 1881 hone 320,000 5 A. &0O. do do April 1, i911 
ust and paving, coup.... .. ........ vésbhieae 1872-73 100 290,800 8 A. & 0.) do do Apr.. ’92, July, ’93 
GY OL... sinc enecldacccencéucoeeshinets » ania ieee 180,000 5 Lee ae sennseuene 1913-1914 
Coupon bds., water (a mort. ou water works).. 1871 100 ),000; 5&8 |M. & N.' New York, Park N. Bank. —— ° 2 = 
Norwich, Conn. sual OR, I< io: ine wtettidine , Ke 1877 1,000 160,000 5 A. & O° Norwich. April 
Water loan ($50,000 1890, $250,000, 1898)...\’68,’78,’80| 1,000 300,000 | 5,6 &7 | Various: do ‘893, 1908 & 1910 
COMES TIONG. ccc capocensccccessscenseeecenceses 1875 1,00 16 t,030 7 J. & J. do Jan. 1, 1905 
i i EE 6 cnsccnccapareetadpececes ens 1878 1,000 50,000 5 A &O. do April i, 1998 
ENED... oo  ceamesiusdadtnaiiion. dos 1833 i 125.050 4 OO is ae ee oe 1913 
Paterson, V.J.—School bonds................---- 1859~73 500 79,500 7 J. &D_ City Hall, by Treasurer. | Dec., 1884-1904 
ry COO OEE... nc ncibhmocesece 1 seccth -ace 1862-’; 1 500 10:+.000 7 J. &D, do do 1884 to 1900 
Sewer b’ds ($145,000are M. & S. & $90,500 5s).' 1869-82 500 423.500' 5,6,7 ‘Various: do d» 1884-1902 
bonds, $167,987 ; street improvement and sewerage, $70,270, and Sinking funds, Jan. 1,’85, $168,871. Tax valuati: — aks $29,607,999 ; 
assessments, $1, 571, 345. The Aqueduct bonds are not a dircet lia- | rate in ’81, $14 00 per $l, 000. Vatuation in ’82, $29,409,323; tax rate, 
bility of the city of Newark. Real and personal property have poe $14 20, In 1883 valuation $27,124,038. In 1834 valuation $27,314,561, 
py at ~~ ee ta7 ze alue as ft x! Be ne a ope $66,2 ay . asi $1440. Population 16,934in 18380, 12,825 in 1870. 

32.55 persona 3 Sef: tax Ta 0; 1382, real estate, w_ York City.—The total debt of New York, January 1.1835, was 
463,555 ;- personal, $17,9 9,: 9,570; tax rate, $2 44. Population in 1870, gizeo71. 138; pple A of sinking funds, $34.3: 23,735 “4 Tue follow- 
105,059, against 136,503 “int 1880. ing statement shows the details of fuuded debt and the amount in the 

N w Bedtord, Wane.—Popuiatton. 26, $45 in 1830; 21 ,320 in city sinking fund at the a named: 
1870.’ Assessed valuations (true value), rate-of tax, &., have been: Des:ription. Jan.1,1883. Jan. 1,1884 Jan. 1, 
seals‘ ian obiiinaieaaad Proseey. —y ie OF 600. Total Debs, a Total funded debt. ... .. $1330,474.337 $130, 680, O71 $l 26, 7h, 138 

1881! $13,505,400 $13, 609, 32 18 oy $1,084,000 $104,160 it hits Aaa adaeeiaaoter 34,3 52.338 — — 

as ,138,3 : 3) 5 ,024,0) y104 Net funded debt $9 3,141,948 "$92 546, 126 $92,047,403 

183838...... 15,109,300 15,180,805 16 80 he“ S32 ———— ioe “OAR "9 33.82: 

1894 rst 1s. $533,930 15,7 is, 182 q 16 69 i 0333 05 ce R ‘venue bonds.... ..... __ £:246,534 34 2,933,833 __ 2,353,829 B25 

Néw Haven, Conn, ~-Municival bond fund, $>- Tue « ey Sotal net debt....... $1L00,338,182 $95,529,909 $9 1,406,228 
mide @ special joan of $75,000 to the New Haven & ‘Derby RR., The popula: fon of Naw York, by the United States ‘‘eusus in 1870 was 
guar. $225, 00) of its 2d mort. bounds. Popul ~. in 1870, 50 840: in isso, 9 .v,292, and |,.206.299 in 1 880 Since Jan. 1, L865, the valuation, rate. 
have been “ane valuation (bout 80 p. ct. of true value), tax rate, &¢., | of taxation, and net funded debi at end of year have becn as follows : 

Rate Tax p. 
state. Personality. Rate of Tax. Tee ee: + hs .Fds &¢ Net Dab 
1s). $34, 797,369 $13,097,153 9. mills. $176,392 | years, mJ ——— stare. City. Oe a 
-.-- 32,966,440 13,639,376 10! mills. "77410 000 169,214 | 1265... .. $427, 360, 384 818) 423, 471 $2196$2494 %35,973.597 

183 -- 34,22-,112 14,171,224 11: mills. 734 ‘000 =: 132,192 — 797,143.6 '949'422 520 23 31 95,467,154 
1884... 36293114 14,271,424 11 mills. 714000 — ...... LS74! §81547,993 5 372, 481,181 665 2135 114,979,970 

New Orleans, —In June, 1582, a law was passed to issue new 6 per | 187%.... .. 883,643,545 217,3 0, 168t 727 2:13 116,773,721 

cent’40. year bonds for all old bonds other than premiunis; the extended! 1876 _.. .. 892,428,165 2 14,62 73 651 21 39 119,811,310 
bonds run till 1923, but are Bren vble after 1495. ‘‘ertieates were | 1877 ... .. 835,063,933 206,024,169) 378 2:7: 117,700 742 
issued for overdue coupons to Jan. 1, i883, anl though made for ten! 1873.... .. 0,855,700 7,53 ',075 356 2194 113,418,403 
years th ceriifisates are payable at opliou. The assessed valuation of | 1879 ... .. 918,134,380 175,931,955 343 2237 °#109,425,414 
progerty’ real and personal, for 1882 was about $103,177.249. A selieme | 1380.... .. 942,571,69) 291,194,937 312 2218 1:05,068,240 

or 8ettling the debt by ab. nd premium drawing plinis in practices, and! (88L.... .. 976,735 ee 209, ,212,%9 J 360 226) 102,613,301 
drawings take place January 31, April 15, aw 3L and Octo%er15 In| 18s2.... -- 1,935,2: 13, 8! 198,272,532 —--22 50--~ 100,3 38,483. 
March, 18 34, ‘the total bo .ded debt was $15,965.720; and floating debt, | 188%. . ia '079, 130, 669 197,546,495 22 90 95,529,909 
$1,420, 535; "also judzmeits, $721,812, odueden not yet funded into Beeeiass 3 ..1,119,761 597 213,476,746 Kiki a sococeadiiiie 
Certificates. $500,000; Gaines judgment on app-al, $1.925.667; total | 1885.... ..1.175 057.885 = ........_... 91,405,228 
liabilities $20,523, 000 Uncoliected back taxes, $1,8 850,494. "Popu- * Less sinking funds. 1 Annexed towns included. 
lation in 1-70, 191,418; in 18#0, 216,090. The reduction between the am punt of taxation in the years 1374 and 

Newton, Mass.—There are a!so $25.000 Park bon 1s 4s, due 1908. | 1880 was about $3,490,000. Thre was, however, no su st «tial reduc- 
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12 CITY SECURITIES. { Vou. XL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount — -t Principal—When 
Bonds. ar joutstanding.|; p+. | When | Where ree and by Due. 
For explanations see notes on first page of tables. alue. Pay’ble ‘ 
Paterson, N. J.—(Continued.)— 
WO WOME WATER... 0c ccccccs ceccedccdesescooes 1864-65 $337,500 7 J. &D.| City Hall, by Treasurer. 1884 to 1900 
Te. cnasvcncancsckgbeecocceseote 1877 100 &c 00,( 6 J. & D. do do ne 1887 
wal Ee GEE ES” nnciddcccgeccsces 1877-72 5 110, 6 Various do do 1901-1905 
Philadelphia—Bonds prior to consolidation . iii 50 &c.| 3,816,- &6 |J. & J.|Philadelphia, by Treasurer. 1885 
Bonds for l stock subsidy subscript’ns 1855 50 &e.| 1,725,000 6 J. &J do do 
do for WEEE WEEMS. 2000060 cocovcwccecccces 1855 to’71| 50 &c.| 6,50 6 J. & J. do do 1885 to 1903 
SD: SD, conssencaetdwes ceandoeéoocces 1859 to’70| 50&c.| 4,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70} 50 &c.| 8,701,6 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &c.| 11,650,000 6 J. & J. do do 1885 to 1905 
do municipal, ge BOWER, BO. ccccccccee 1860 to’70| 50 &c.| 15,637,425 6 J. & J. do do 
Guaranteed debt, gas loans.................... wine 50 &e.; 5,515,2 6 J. & J. do do 1885 to 1905 
Four per cent loan (* ae SP ED ceccsceoneass 1879 25 &e §,084,485 4 Gee do do 1885 to 1904 
Peoria lis.—School loan eee eee Cee eee eee eee ae eoee ~ of 7 Vari tis N. , = Mercantile Nat. BE. 1886 to 1898 
TE EEE EET véed baoe 42,000 414 |M.& N. do do ar. 1, 1902&’08 
DT. cddsidhiabsaesctecsesacanenseoossese sone Sos 367,000 7 y arious do do 1888-1901 
RR CR SI EI Same sdee shea 83, 5 & 6g. |V. us tt) 0 1889-1901 
Peoria & Rock Island Railroad................ re ea ee 100,00¢ 7 J. & J. New York. = 1, 1888 
—Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &c.| 4,282,500 7 A. & O.'Phila., Townsend, W. & Co. 1893 to ’98 
i i a AED 25 &e.; 300,000 ee 4p? do do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72| 500 &c.| 1,281,000| 6&7 |Various| Pittsburg and New York. 1886 to 1912 
Compromise railroad bonds coup. and reg.) .. 1863 00 &c.| 2,176,300| 4&5 |J. & J.|New York, B’k of [ Amnereen. 1913 
Bo impr. Penn. av., &c. (local assessm ment).|1871 to’7 ae 3,883,700 7 Various Philadel —— 1885& ’86 
Funded deht improvement bonds, cp. & re 1882-83] | 100 & 1,480,006 5 ..-. |Pittsb’rg and P iladelphia. 1912-1913 
nd, Me.—Loan to Atl. & St. Lawrence R. °68,’69,’ 1, 787,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69| 500 && 627,500 6 J. & J. do do July, 1887 
do do ae  ° seonse 1872 00 & 6, 6 J. & J. do do “ben f 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1, 1,200,0¢ 6 M. & 8.| Boston, Case Nat. Bank. Sept. 1, 1 
PIO conccccecnssceghsoosccosscoss 1859-79 | 500 &c.; 1,015,500} 5 &6 |m’nthly Boston and Portland. 1883 to ’95 
Building loan + 8 ee <p eee e 1867 1,000 325,0¢ 6 J. & D. do June 1, 1887 
, R.I.—Bonds ed — improvem’ts 1855 W&e. ),( 6 M. & &8. Providence. Sept., 1885 
Recruiting and as, 60 "01a, « A ey 1863 wW&e. 300, 5 J. & J. do Jan., 1893 
Water loan bonds d, con Ptbinueiwensea 1872 W&e. 182, 5&6. |J. & J.|Boston, Prov. and London. July, 1900 
m acute eal wit 1874 000&c. 908,000 |5&6¢. |J. & J.iN. Y., N. City Bank, & Prov. July, 1900 
aE He 1876 |1000&ec.| 1,500, 5g. |J. & J. 0 do 1,1 
City Hall & sewer loan wens seecting: ep. or reg 1875 £100 1,397,250 5 g. |J. & J.)/London, Morton, Rose & Co; July 1, 1895 
SR GE BIE coho cococececeus 1879 (|1000&c. 0, 4lg° \J. & D. Providence. June 1, 1899 
Public EE toy registered .......... 1879 Large. 596,00¢ 5 J. & J. do uly 1,’99 & 1900 
Prov. & Springfield RR. bon nes 1872 1, 500,000 7 J. & J. do 1892 
py aoe District yok ov yew coupon . 1879 1, 280,000 414 |M.&N.!| Boston and weeyeenss. sted 1885-86 
New High School Building certificates ........ 11877 & ’79|Various 72.438] 4% (Various do 1885-89 
Richmond, Va.—Bonds, reg.,($118,000 are coup. oF ite 2,846,091 6 J. & J. mictanens, Treastrer. J.& Js Lok 1914 
—— reg. and coup. ( 21 500 are coup.).. 5% eas 1,214,700 8 J. & J. 1886&1904-1909 
New gy lida dn antibnne sieht ebhuaness = on - 790,900 5 J. & J. 4 a July 1914-15 
Rochester, N Y.—To Genesee Valley Railroad . 872 1, 140,000 7 J. & J.| N. Y.. Union Trust Co. 1886 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74 1000&c 750,000 7 F. & A.| New York and Rochester. 1,1 
For various city improvements. ............... 1872 to’75) Various 667,000 7 Various 0 ty) 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&c.| 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
ee Et TES et 1875 1,000 410,000 7 J. & J. do do Jan. 1, 1905 
FREES aS ere 1882 5,000 100,000 4 F. & A. do do ro 1,1912 
nd, Me. —Municipal bonds ................ iia 50 &e 436,200 | 4&5 |Semi-an City Treasury. 1884 to 1911 
Railroad. loan ($20,000 payable yearly)...... 1869 100 &¢ 154,000 6 J. & J. Boston. 1884 to 1899 
-<? Std pdchteekeeebinssetmerhensenuetvie 1871 | 100 & 111,500 6 F & A.| Boston, ist Nat. Bank. 1891 
OD oie ieee ont mira emeddinsahendewss 1872 100 &¢ 124,300 6 M. & 8. City Treasury. 1902 
Pag and certificates of deposits ............. Stine aie (2) 365 & 4] _ «.... do n ca 
&i. Louis—Renewal and floating debt bonds....|/1846 to’71|Various| 1,688,000 6 Various'N. Y., Nat. Bank Republic) 1883 to’91 
Real estate, buildings and general purposes../1840 to’68|/Various| 1,104,000 6 Various do do 1883 to 1906 
Street improvement Tche seid desccseeesens 1855 to ’57, Various 60,000 6 Various do do 1886 & ’87 
Tower Grove Park bonds (gold)................ 1868 1,000 346,000 62. \F. 4 do do Aug., 1898 
ith nd danieeccbhedncncéedtiaseebesse Various 1,000 1,108,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds. ... .... ccicccccccccs. 1852 to ’68) Various 641,000 6 Various do do 1886 to’88 
Bonds to Pacific Railroad ..................... 1865 ome 700,000 7 F. & A.|N. Y., Nat. B’k Commerce. Feb. 1, 1885 
New water work bonds (gold)................-. 1867 to’70| 1,000 3,950,000 6g. |\J. & D. New York and St. Louis. June, 1887,'& 90 
do do EER 2a 1872 1,000 1,250,000 6g. |A. & O.\N. Y., Nat. B’k Commerce.| April 1, 1892 
do do > aageabiseebaibects » 800.000 PF * 5 | Dieser es! 1, 1894 
Renewal and sewer bonds (gold).... .......... 1871 to’73 1,000 681,000 6 g. | Various; New York or London. 1891 to’94 
Renewal purposes, gold or sterling............ 1873 1,000 1,074,000 6 g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, Sand 2&...........- 1875 1,000 707,000 6 g. |M. & N. do do May 1, 1895 
Renewal, &c., ; bonds, gold $ and 2, coupon. 1874-’79 | 1,000 :747,000 6g.\J. & J. do do 1894 & 1899 
Renewal bds.,gold Band 2£(part sadhuaalile 90) 1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
Bridge aaqecneh bonds (g Dtedesssstecesaden 1872 500 461,000 6 ¢.\|J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
St. Louis County bonds asoumed— 
 ... cnciennb ates wdeweseweeséeuue 1867 1,000 00,000 7 J. & J.\N. Y., Nat. Bk. Commerce.| July 1, 1887 
it ccndecummencdednoeseosedéseseose 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1888 
General purposes, gold....................... 1872 1.000 300,000 6 ¢. |J. & D. do do e,18 
ith ds Ustiiabaeencdesegsovedaneossts 1873 to’76|} 1,000 850,000 |7&6¢. |\J. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6g. |A. & O. do do nigh ge 1, too. 
ne ae a décbadbavceatile 1875 1,000 500,000 6 g. iM. & N. do 
8t. J “ Mo.—Funding bonds.... ............. ioe swe 891,800 4 cogs fine Nop AMROR. BEG. OG TE cc cccdes 
Fun ih ccecissherdontectmbonnseesouss eee on 941,100 50 eek wee ee Bg Sl ee 
; 5. 7) Sehiatieneubaneavusehieenedict siben . nie 6,400 4-5 sae <*> *—gggeemeeee 6 - > iS on ag eis 
br nang A ee ieeee edinnobesanseccnodeesooosonse . aii 80,069 fA ne eer ceeee Lee ca ee 
TD cidihidn oka ican eddie seenaaneteneds 1 500 223,300 10 . & J.\N. Y., Nat. B’k Commerce. 1891 
St. Pat, ‘Minn. PEED ceseess wees § coneseccence 1881-82 1,000 411,000 Various |N. Y. Am. Exch’ge Nat. Bk.| 1906 to 1912 
RU Eanbadéachocenatadébevecccocdeteccces 1867 to’83| 1.000 ,000 Various do do 1887 to 1913 








tion in the expense of administering the City Government as 
tion in State taxes was about equal to reduction in tax levy. (V. 39, p. 
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Assessed valuations of property for 1884 are: Full city prope 1 
$526,128,278; 1 


roperty, $38,360,415; farm property, $ 
























































49, 727.) 123,990; all the a, being Classified With the full 70 property. 
mn: Pe oria > Kil. —Total debt, $673, 500 in 1884. Population, 29,259 in 
Real Estate. Bosnenalty . Tax Rate. | 1880; 22, 2.849 in 1870; in 1883 (estimated), 40,000. 
icixclvccsvbsdiniacsidadsliedl $8,861,292 $1,463 498 $19| pittsburg.—The Penn. Avenue and other street bonds maturing im 
1881 ......------2-eeeeeeeeeeee 9,354, 1,310,861 20 | 1885 andy ae. are funded into the 5 pre cent yes bonds of 1912-13 
se team 9.776.197 1722492 Bp | The a a "3.838, 258. ‘Tax Tate, 1884, 16 mille per $1 “Force 
Cvorescccscesecscvescsccsse 6, Saye «-“'| personal, only ax rate, per opu 
—Popuiation in 1870, 19,229 ; in 1880, 21,966. tion, 156,389 in 1880; 86,076 in 1870, and in May, 1884 (estimated), 
Norwich, Conn,.—The nescesed valuations, tax rate, &c., have | 180,000. (v- at p. 80. ) 
been : Portland, Me,.——The sinking fund and available assets March 31, 
Real Personal Rate of | 1883, were S{3S.816.. The city is protested by mo ages on Atlantis 
Years. Estate rt Tax. | & St. Lawrence and Portland & O Pdenabur railro Population in 
i chievesasnedtmunodl $7,438,097 $2,976,028 8 mills. | 1879, 35,010, against 31,413 in he 0, and 26,341 in 1860. Population 
i AEE GE St 7,382,834 2,872,566 19 © in 1880, 33, 810; 1870, 31, 413. The assessed valuations, tax rate, &c., 
ih ledintmmounpnowembhes Le a sy 34 762,931 ~~ have been : 
SD tetepenhininnnammaidiainin 92,767 2,658,058 » « Personal Rate of Tax Total Sinking 
—Sinking fund, May, 1883, "$33.7 778; population, 21,145 in 1880; 16,! Years. Esta’ 0) 1,000. Debt. Funds, &c.* 
ye sal sero) - "18:300989 *tpoosss apes SSERIGS hess 
ma Valiations, tax rat rate per ‘per $1.¢ 000, &&., have been? | 1882-83 -. 20,288,300 12,354,455 2150 4,545,500 51,869 
Years. Real Estate Personal ty. yy Debt. 1883-84 .. 0,4 2,¢ 3,720 20 00 4.371, 000 133,846 
SS $16,398,608 $3,544, ah $1,259,500] * These - not include the = oe funds for railroad loan 
edtadeeseicese 16,935,278 3,637,837 14 1,264,000; Providence, BR. I.—The principal debt of bear pe has been cre- 
i dbbdpee eee 17,746,¢ 3,768,240 2°30 1,251,500 = since 72 for eae ad works, sewe , new City Hall and Brook Street 
eer 1s 5.048 3,856,635 2°28 1,217,500 ye reer The sinking fund for bonds due in 1885 is 771,438; 1893, 
i dinsiidiadiie alia 18,521,342 3,876,075 2°50 1,168,500 $282 037; vy ~ ree $548, zea eee. 1900, 56; 1900-6, ,7323 
—Population, 51,031 in 1880; 33,579 in 1870. Brook Street di rict, $13,6 opulation, 1870, 68,904; 1880, 104,857. 
Philedelphia.— On Jan. 1, 1884, the debt was $66,365,591 ; floating | The laws — Isiand no nit the debts of towns to 3 per ct. of their 
assessed valuation. 
pars wth ype aa following table the value of real estate Rie pees Va.—Real estate assessed, 1882, $28,946,828; personal, 
sy Real Estate. Personalty. ‘Tax Rate, | $12,689,534. Tax rate, $1 40. 1883, real, $29,240,022; personal, 
eae $535.805,744 $7,863,385 $19 50 | $12,628, 267. In 1884, real estate valuation, $29,388,622 ; 
i eeepc eRe 545,608,579 8,795,700 19 12, '952, 542; tax rate, $1 40. Population, 63,600 in 1880; 51 ,03 in” 70.” 
th dhpicegad' éebectwobnndé 554,624,115 9,884,578 1850| Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 
bs bnceudwussonssounoude 573,728,105 9,884,578 18 50' of Genesee Valley RR. loan, $148,000, are provided for by net receipts 







































































































































































































































































FEBRUARY 1885.} CITY SECURITIES 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or) Amount ee Faas Wes 
asimmaltias Bonds. © outstanding Rate When | Where penis, and by 
Yor explanations see notes on first page of tables. alue. * |Pay’ble om. 
St. Paul, ¥iun.—(Continued)— 
So ae aS eS 1868-’78-’9'|$500&e $468,500 6 Jarious|N. Y. Am. Exch’ge Nat. Bk.| 1888 to 1904 
REE RA SIS EY TRA) A Pah ee Ps ey. Pe ee 1862 to’81/ Various 67- L.317 7 Various do do 1884 to 1906 
te 1860 to’79)| Various 278,125 8 Various do de 1893 to 1904 
Waterworks coups. a Feb.,’81 & Jan., ’83). 1883 (|1,000&e6 600,000 5 A. & O. do re) 1909 & 191 
Salem, Mase.—City debt. ........220. cecceceeeee Various. | 100 &e. 178,500 | 4, 5 & 6 | Various City Treasury. 1884 - 1892 
City debt 2 le CREPE: 5) REIIES IES? 3 IS 187 1,000 300, 6 J. & J.} Boston, Merchants’ Bank. Jan 1891 
eo an tidenwaseatecall 1868-9 |100&0.| 375,000 6 |A.&O. do do Apl. 1, 1883-1808 
ES Ee oer ee ee 1878 y 398.5 5 J. & J. do do J 1904 
San Francisco— Bonds of 1858, a ; ‘este 1858 | 500 &c. 189, 6g. J. & J.\8anF.&N.Y., Laidlaw &Co.}; Jan. 1 1 1888 
Central Pacific Railroad, do (gol jaees 1864 /| 500 &c. 210,000 7g. \3. & J. do do uly 1; 1894 
Western Pacific Railroad, do do ...... 1865 500 &e. 125, 7g. |\M.& N. do do May 1. 1895 
Judgment bonds, do éapess 1867 | 500 &c. 246, 7g. |A. & O. do do Oct. 1, 1887 
ee er ce ec aaneanedee kee 1870 | 500 &e. 285,000 7g. \J. & D. do do June 1, 1882 to 90 
hs nineteen cbeesbrienbahsaateskha 1874 | 500 &e. 200, 6g.\J & J. de do ry 1894 
Park nen RR RES A 1872 to’75)| 500 &e. 475,000 6g. \J. & J. do do 1897 & 1904 
Ch no snes chine sadasodasabougetawes 1871 to’73| 500 &e. 210,000 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.................... 1874 | 500 &e. 150,¢ 7g. \J. & J. do do July 1, 1894 
RET PEO ET SI 1875 to’76| 500 &e. 475,500 6 g. nade do do 1899 
Montgomery Ave (special tax).... ............ 1873-74 mA 1,579,000 CREE lay i Peer ome si tee oe 
Dupont St. (special) (Act March 4, 1876)..... 1876 Sh 928,000 7 g. \J. « "J. |San.F.& N.Y. ,»Laidlaw& Co. 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &¢e 3,356,804 5 *» * Eugene Kelly & Co. » 
ille, Mass.—City debt... ...........-ccccee. ---- |Various.| 1,250, 55196 61 / Vari aa Boston, Nat. Security Bank; 1882 to1896 
nec alaveus -.. | Large. 335,000 |59, 6, 632| Various do do 1880 to 1906 
Spring, = Mass.—City notes................... . Large. 111,900 , Various ef ~ ury. 1884 to 1889 
RSPR eg ee aS SPER ERE AED SAE aa ' 1,000 140, 6 Various) Boston st National B’k. 84-18 
Water Toan eenee, 000 are 6 per cents) ........ ™ 1,000 1,200, 6&7 |A. & O. do do Apl. 1,’94, to 1905 
RS SS | a NE 5+ STIL | éuab 1,000 200, 7 A. & O. do do 18 tol 
Toledo, O. —thenatel fund city pene coup...... Various. niiee 1,090, 415 to8 |Various/ N. Y., Imp. & Trad. N. Bk. 1885 to 1913 
Toledo & Woodville Railroad. Sb < ‘<tede 1870 oes 32, 73 M.&N. do « do mf 1900 
Water works ($3,000 only Gs). 1 pS FS °73,°74&479)| 22. 1,000, 6&8 |Various do do 1893 to 2000 
Short bonds, char sr - special assessm’ ts. arious. alias 250,5¢ 7&8 /|Various do do 1884 to 1887 
Bonds, payable RAR ED a AD 18 iii 225,000 5 A. & O. do do t., 1913 
orces .—City, ($527, 500 c., $1,520,900 r.)/1861 to ’83 500 &c.| 2,048, 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1884 to 1905 
Sewer debt (all Me akivatisn sock dndect 1870 to’83) 500 &e. 390), 4, 419, 5 | Various do do 1899 to 1905 
Water — ($79, coup., $280,300 reg.) .... 1879 to’76| 500 &e. 359,< 5&6 (|Various do do 1885 to 1906 
a Sn ei li ee i le a Act ag 1884 ps ea 200,00 4 A. & O do do April 1, 1914 








from ¢ a lease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 


Total 


per ct. of true value), rate of tax, &c., have been: 
Real Pe 





rsonal Tax per #1, 000 
Years. Estate. Property. in o ld W Wards. 
1878 .... $42,658,350 $1,706, 
1879 .... 37,299,400 1,584,940 21°79533 
1880 .... 34.408,725 1, 4 30, 144 ‘86 
1881 .... 34,596,225 1, 291 ,320 24°67 
1882.... 34,849,975 i; "202/395 28°61 





Rockland, Me.—Valuat’n of real and personal estate, 1883, $3,651,- 
500. Tax rate, $26 per $1,000. Population, 7,599 in 1881; 7, 074 in 


1870. 


St. Joseph, Mo,.—Population in et bey 431; in 1870, 19,565. As- 
»784. Personalty, $3,294,- 


valuation of real estate, 1880, 
451; total $9,018,235. Rate of tax, pth 32145 mills. 
512,000,000. In above statement of bonds the 
il1, 1883. A compromise 
which are given for the 





assessed valuation was 4 


amounts given include acerued interest to A 
r cent bon 


of the debt was made in new 4 
full principal and interest of ol 


0,864, against 350,518 in 1880. The city and count 
7°4 in 1877 and city assumed the county bonds. 
y in his report to April, 1882: 


ves the followin 


417,000. A cl 


of the St. 


ds, 


bonds, and interest is pad on these only. 
oni Louis.—Population by the United States census in 1870 be 


Louis 


were —— 
e Comptro 


Pp : The liabilities appear a 
llows: The bonded debt at the close of fiscal year (April 10, 1882) is 


nishead. amounting in all to about $882,000, with interest to Murch 31, 
1882, was decided against the city in 1880, put appealed. Assessed valu- 


ation of property and tax rate have 


been : 


Real Estate —Rate of tax pes a, 000.— 
and Personal New 

















Yea 

TRIE 1 $164, 399, 470 
a NERA REUS f 160,634,840 

a i iat 167,336,600 
= DAMA RR 191,720,500 


Minn.—Population in 1870 was 22,300; 





Limits. 
$5 00 
5 00 


5 00 
5 00 


17 50 
17 50 


Bonded 
bt 


in 1880, 41,498; 


int 1884 the loca! estimate of population is 100, 000. Assessed valuations 
of taxable property aud tax rate have been: 
Personal Rate of Tax 

































































Re “state Property. 
SD sitcthd ‘scusedec $18,835,525 $6,340,493 
ST subéendnccsdecnes 18,993,545 0,452,871 
SS SERRE SECS: 17,300,48¢ 5,491,02€ 
i Lennsiibuidvooiald 17,300,766 5,942,505 
 -eeeaey a.... 30,000,0( 10,000, 
tT dskcsctbatseued 31,000,000 12, 000, 6 























Total 


Debt. 


In 1882 total 


Gaslight Company for gas fur- 





$1,332,500 


] 


1, 


1,327,' 


56 


00 
200 





519,316 
59 


) 
) 














7 
7 ‘ 








328,,¢ 


) 





—Valuation of real estate is about one-third of true value. (V. 38, p. 510.) 


Salem, Mi 
consistin: = pn of Salem bonds. 
in 1870. uation, 1882, $25,528,242; 


Mass.—The sinking funds Jan 1, 1884, were $226,363, mos 


Population, 27,563 in 1880; 24,11 
tax rate, $15 50 In 1883 


valuation, $25, 614,115; tax rate, $16. 


rancisoo.—Population, 233,959 in 1880; 149,473, in 1870. The 


able only on the assessment of property benefitted, and suits were in 
rogress October, 1x84, to determine their legal status. The assessments 


or four years and tax rate (per $100) are given below. The large in- 
eee in personalty in 1880-1 was made by the arbitrary assessment 


—— making no sworn statements of their property. The following 

















tions are made by the city and county: 
Realty. 
SE énid'si ocdvectvoy $166,429,845 
SPT <i d0sbwevuesout 165,023,658 
at be idpddipnadanee we 155,834,879 
18 82 Dene cepeiindeue 151,894,908 
15 PP bbctnecdabeenbn re ty 
1884.85 suindlivebiin e« 164,211,887 














Personalty. Tax Rate. 
$51,057,229 $1 994g 
279,287,738 2 21 
66,598,521 1 8014 
50,267,099 1 80% 
Touma oe . eee 
58, '86X, 427 112% 


In 1884-85 the valuation by the State was $180,633,075 real and 
ste ,081,492 personal; State tax on these valuations is 45°2 cents per 


Sinking funds raised annually amount to over 733° 000, the amount 


on hand June 30, 1884, being $721,973. 
Ga.— Default was made on interest Nov. “ 1876, in conse- 
ow fever and non-collection of taxes. The compromise 
omg é new 5 per cent bonds for the face of old bonds; and for interest u 
Feb. 1, 1879, 58 per cent of the face value in similar bonds. 

there remained $119,600 of old sevens not yet exchanged for fives; also, 
to be issued for city oe 10 Sav. 


Savannah 
quence of yell 


oO 
0,000 


there are $39 of 





Population, 24, 


fives 


(V. 36, p. 445. 


In 188 


Albany & Gulf RR. Assessed value of real estate and tax rate each year 
have een as follows: In 1881, $10,500,000, $25; 1882 ee 650,000 
$30; 1883, $10,900,000, $30.’ Population in 1870, 28,235, against 
30,709 in 1880 and 37, 333 in 1882. 

Semen Mass.—Total debt, Jan. 1, 1884, $l ,585,000 ; “ET > 
fund, $438, Property valuation in Yeas, $2 $16 200; in 1883 
$23,812,900; 2 * 1884, 331, Tax Tate 0. Except 


$140,000 5s in $1 ,000 pieces, all bonds are in $2, 000 9 $50, 000 pieces. 
33 in 1880: 14,685 in 1870. 


Springfield, Mass.—Total funded debt, Jan., 1884, 4, ,651,900 ; 


cash assets, $129,138. 





have been 

Years. Real Estate. 
IS $23,795,920 
ee seco 25,084,420 
iil RE Ba a ia 25,676,800 





avi 
es 

















3,803,980; 
$25,805,080; per sereonal, 
rate, $2 22. Population, 





pay 1880. 1 $41,00 


y special assess 
ate, — 3, $20, 644, ace: personal, 


The railroad debt falls due $20,000 
Population in 1882, 35,000; 1870, 26,703. Tax valuation and rates 





each year. 


hm 9 oj rate 

prope . per ,000. 

$8,935,850 12 50 
9,198,258 12 50 
9,260,459 12 50 


—Valuation of real estate is about 67 per cent of true value. 
payable. by spect debt, Jan., 1885, was 


,127,500. Of this the debt 
500 





ef 


Taxable valuation of 
$3,150, ,380 


Z a valuation, 
ion 4, real te, 


per $100 esta 
,646,190; total valuation, $30, 021, 470; tax 
137 in 1880; 31,584 in 187 


sg — 5 oo $150,000. Cash 8, $5 
Po ulation, Sa 201 1 in” 1880, 4 


606,529; 1 


in 1, 


Worcester, Mass.—Total peewee debt, Jan. 1, ooae. ree 
77,823, including beep 
1 105 as ax hg 


382, “p45, 504,512; 


Montgomery Avenue and Dupont Street bonds are special issues charge- tax rate, 1°74. In 883, 945,570 335; tax rate, 1 bg 

















iS RAILROAD STOCKS AND BONDS. 













































[VoL. XL. 

SS eee ee | 
Subscribers will confer a great favor by giving.immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST DIVIDENDS. Bonds—Princi 
For explanation of column headings, &c., see note§ —_ — — Amount rate per| When pays sag db ses 4 
fj able, and by — 

on first page of tables. Road.|Bonds| Value. |OUtstanding| Go, Pe Payable Whom: Dividend. 
N. O. Texas & Pacific June.—1st debentures ...| 233 | 1882 | £100 6 A. & O. London. April 1, 1907 
Lap. gbclbkbebGleksbebOlek- dibinctesds . 1884 | £100 6 J. & D. do June 1, 1907 
SOUDOR... ide. ccccess 296 | 1878 | $1,000 6 g. |J. & J.\N.Y.,Farmers’ L.&T.Co| Jan. 1, 1908 

ART ES *™ ae 100 3lg |J. & J.|N. Y., B’k of Commerce. ay 
ate Bagi EERE ARS “ “GREEK . 142 | 1863 | 1,000 7 J. & J.\N.Y. Del. & Hud.Can.Co| July, 1888 
(sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 6 M. & N. do do Nev., 1895-9 
Five copctwbbeh bb tustbGiléie eDsttilecs des 142 | 1865 | 1,000 7 A. & O. do do Oct., 1885 
& H. endorsed on bonds) << 1876 —_ 6&7 |A. & O. do do April i, 1906 
tied ccleebotncké 132 | 1866 | 1,000 7°30 |J. & J.|N. Y., Winslow, L. &Co.|March 1, 1896 
2d mort., East ext.| 110 | 1870 100,000 5 J anery Harrisburg, Treasury. |100,000 y’rly. 
ar. by Pa. RR........ 110 | 1871 | 1,000 7 A. & O. Philadelphia or London} April 1, 1910 
with traffic guarantee. . 259 | 1874 | 100 &c. 7 A. & QO.) Pittsburg, Co.’s Office. | Oct. 1, 1894 
0 a... aR “SORE 27 | 1877); 1,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 

st mortgage............. bene il sthaike sch ee i ee cas te Ce i 

am age —n 4 or reg.. 62 | 1878 | 1,000 6 F. & A.|Phil., Fid. .T. &8.D.Co.|; Aug. 1, 1908 
* Re & 254 | 1879 | 1,000 6 —F. |N.Y., Un. Pac.RR.Office May 1, 1905 

eg —Ist M., onan, C.B.U. P. 34 | 1879 | 1,000 6 —F. |N.Y. ‘Un. Pac. RR. office. May 1, 1 
é Santa Fe—Stock .............-..-. LADO! dé 100 llp —F. Boston, at Office. eb. 16, 1885 
p.m --| 47 1869 | 500 &e. 7 g. (J. & J.| Boston, North Nat. Bk. July 1, 1899 

($ 300 p. MOP. ates ..--- | 1870 | 500 &e. 7 g.\|A. & O. do do ct. 1, 

DUNN 2b ok wechesnti ns ee es ener 7g. \|A. & O. do do April 1, 1903 
mort. ‘bonds) $1,185,000.) .... | 1880) 1,000 5 g. |A. & O.|/Boston, Boston Nat.B’k.| April 1, 1909 
of K. C. L. & 8.K. stock.| .... | 1880 | 1,000 5 M. & 8. do do Sept. 1, 1920 
(secured by 1 bds) a ...- | 1880; 1,000 41g |A. & O.|Bost. Safe Dep. & Tr. Co.| Oct. 1, 1920 
(secured by deposit of mort. bds.)} .... | 1881 | 1,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
@ Southwest. 1st M.,gold 27 | 1872 1,000 7 g.\|J. & J.|Boston, North Nat. Bk.; July 1, 1902 
Top. & W W. ist M., ola Guar.rental. 66 | 1875 | 1,000 7a@.i3. & J. do do July 1, 1905 
do income 1878 Salen 7 M. & 8. do do Mar. 1, 1906 
& Ark. Valley, lst M. gold 148 | 1875 | 1,000 7 ¢.\J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 





























pogne Bt. a) F spe = & Pacific Junction (Limited).—(See 
Map 0 Oinn. N P.,—This is an English Co. controlling the Vicksburg 
eridian, i12 vaniies. Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
mee It also controls the Cincinnati New Orleans & Texas Pacific 
- § (lessee of the Cincinnati Southern Railway). The manage- 
om of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295 
miles ; entire system, 1,158 miles. Road opened through from Cinein- 
nati to New Orleans Oct., 1883, and to Shreveport, La., July. 1884. The 
Pp or “A” shares are £1,500,000, having a preference for 6 per 
cent dividends and cumulative, and the deferred or “B” shares 
£2,500,000; par value of all shares, £210 each. The first debentures are 
redeemable any time at 115, on six months’ notice. The company holds 
llowing securities, viz.: Cin. N. O. & Texas Pac. $1,532,000 stock ; 
Vicksburg & Meridian, $245,000 lst mortgage, $105,000 2d mortgage, 
16,500 3d mortgage, $1,461,309 preferred stock and $363,000 com- 
1 ae stock; of Vicksburg Shreveport & Pacific Pe a lst mortgage, 
§ 1,931,000 incomes and $1,594,000 — of N & North “eo 
$4,900,000 lst mort. and $4, 320,000 8 oek; N. O. Spanish Fort & LR 
we mc a4 mortgage and $200,000 pen on stock. (V. 38, p. 177; ay 
»P- 


Alabama Great Southern.—(See Ma — Oinn. N. O, & T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., miles; leased, Wauhatchie 
to ooga, 6 ‘miles ; total ole 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present comp organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, BOP: pa2) 0008 oe stock—common, $7,830,000 
per cot Gross earnings in 1883, $1, 053. 763; net, $306,033 
ae CEN e063, 418; net, $249,374. (V. 38, p. 331, 479, 763.) 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg J unction, 
N. to Schenec tady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; Eas: Gien- 
ville to “aT 10 wniles ; total o opersian. 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and whee on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields 
by the joint use of the Jefferson RR., give a large coal traffic to the roa 
and to the other Delaware & Hudson leased roads north from Albany 
to the Canada line. The consolidated mortgage is for $10,000,000, of 
which $3,000,000 are 7 per cents. Gross earnings in 1833- 84, $2, 611, - 
383; net, $985, 256; deticit to lessee after all payments, $157,760. (V. 
39, p. 581; V. 40, p. 28.) 


miles; Brancix Valley.—Owns from ee: to Oil City, Pa., 132 
ranches—Red Bank, Pa., to Driftwo 110 miles ; others, 17 
; total operated, 259 mil es. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000: these receive all revenue left after interest on prior 
ten and any deficiency is made up by additional issues. Of the income 
the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $5,856,000, the inte terest on which is paid altogether in bond seri 
the bonds held by individuals are paid cash and serip convertib 6 
into oe bonds. In 1883 the charges for — a interest and car 
trust sgmeente were ,138,292; income bon $625, ,135; total, 
$1,769 43 ; deficit in net earnings, $876,654. The Naat , due to Pennsyl- 
,902,815. In April, 1884, a receiver was appointed at 
thei ia BE of the Penn. and other railroads "8 “wo 
The annualreport for 1833 was in V. 3 et gs for three 
years were as follows: 1881, eye $2,16 786: we ye 672%; 1882, 
_ $2,356,698; net, $8386,4 3, £ross, wy 942; net, $886,- 
(V. 38, p. 423, 571, 619; V. 39, p. 21, 461, 492. 
Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till 
4 1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
‘a d Stanf tanford, President, San Francisco. 
” Asheville & Spartanbu C., to Ashe- 
67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly 2 — ~ & Asheville; sold in foreclosure =. 1881, and 














, and preferred - 




















-—From Spartanburg, 8. 





reorgan 50,000. In 1883 the nee = r $500,000 
was made r build the 13 miles to Asheville. Contro by Ric hmond & 


ee Gross earnings in 1882-3 $39,460; deficit, $777. (V. 39, p. 


Ashtabula & epemare.—Owne from Youngstown, O., to Ashta- 
jula Harbor, O.,62°6 miles. Organized as Ashtabula You wn & 
Pittsburg in 1870. Defaulted and B18 78. sold August 1878 
Existing company organized yw a 25, 1 and it is leased a Penn. 
Co., Which pays net earnings t P. The common stock is 
5958, 591 and preferred $700,000 ; B shares, $50. Gross earnings 
in 1883, $447,087; net, $163, 403; {as 99, . Gross earnings 
in 1884, $387,187; net, $93,693; inferest, $90, 000. (V. 38, p. 508.) 

Atchison Colorado & Pacific.—Waterville, Kan., to Lenora, 
Kun., 193 miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, 
hk an., to Bull City, Kan., 24 miles; Yuma, Kan., to Warwick. 31 miles ; 

total. 254 es. The road forms an extension of the Union Pacific Cen- 
tral Branch, by which the bonds are guaranteed and the road is con- 


rea hah-4 





7 





trolled, and the whole system is virtually owned by Union Pacific, but 
operated by Mo. Pac. Stock, $1,526.800. Rental for 13883, $253,500. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same — and control as Atchison Colorado 
J Pacific. , Stock, $2 a 400, of which Union Pacific owns $105,000. Ren- 

or 


Atchison acid & Santa Fe.—/(See Map.)—LINE OF ROAD 
Main Line—Atchison to Kans. State line, 471 miles. Owned jointly with 
Union Pac.—Branch to Manhattan, 57 m., and branch to Leavenworth, 

46 miles. Leased— Various branch roads in So. Kansas and to Pleasant 
Hill, Mo., 468 miles; Kan. State L. to 8. Pueblo, Col., 
Pueblo to Rockvale, ( Col., 37 miles; La Juntato N. Mex. 
miles; Colorado to San Marcial, N. M., 354 miles; Lamy to Santa 
Fe, 18 miles ; San ‘Marcial to Deming, N. M., 128 miles; Rincon to Texas 
line, 58 miles; coal roads, 15 miles; Las Vegas Hot optnae road, 6 
miles; Texas line to El Paso, 20 miles ; total leased, 1,319 miles. Total 
operated directly, 1,820 miles. The road ownod jointly with the Union 
Pac., 103 miles ; the Kan. C, Law. & So. Kan., 398 miles, controlled; an 
the Sonoras stem, 35 miles, controlled—are not embraced in the iniled 
perated. he total mileage controlled is 2,621 miles. 


ORGANIZATION, LBASES, &C.—The A. T. & 8. Fe. Co. was ineorpora 
March 3, 1853, and includes the Atchison & Topeka eT incorporate 
Feb. 11, at 99. The land grant was received by Act of Kansas Feb. 9, 
1864. e main line of 471 miles was opened Dec. 23, 1872. The 
whole sy 2d outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Kansas C. Law. & So. Kan. and the Sonvura systems are not 
leased, but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and tlhe balance sheet shows 
$46.839,550 so invested; besides $4,274,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Sept., 1884, an agreement was made for the control of the 
Mojave Division of the Southern Pacitic and a right for traffic over the 
Southern Pacific to San Francisco. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acyuisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, *, er cent; in 1880, 819; in 
1881,6 cash and 50 stock; = ® ee Si - th 6; in 1884, hg The 
ran ze in rices of stock in Boston 81, 92@154%4; 
78%3096'8; ; in 1883, 730864; in 1384, 3919 380: in 1885, to Feb. 20, 


44. 

The land grant bonds receive the proceeds of land sales in 
interest and principal, and bonds are —_ off acco: cane: he A. T. & 
8S. F. bonds have in several cases been issued to build the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 419 per cent eng 7 due Oct., 1920, have une 6 ner cent 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being 142 per cent per annum rising 
to 34g per cent by 1910. The 6 per cent bonds, due Dec. 1, 1911, have as 
gy 1st mort. bonds of the following roads: Elk & Chatauqua RR. 
7s, N. Mex. & Arizona RR. 6s, Man. Alma & Burlingame 6s, Marion & 
week horace 6s, > pt’ Cit emtog & Pac. Se; S Kans. City & Olathe; Kans. 

C. & Emporia; N. Mex.; Kan So.; and 2d mort. bonds—N. Mex. & So. Pac 
6s, Marion & McP. 68; Wichita & Southw.; they are redeemable at ry by 
the sinking fund, which is 1 per cent per annum for 10 years and 2 per 
cent thereafter. The 5 per cent bonds, due aed 1, 1909, are secured 
by the N. Mex. & So. Pac. 1st mort. 7s. The 5 per ct. bonds, due Sept. Ly 

20, are secured by the K. City Top. & West. 1st mort. bonds and 
On other bonds the interest i is paid as rental. Such bonds asare held in 
the company’s treasury, or leased line bonds held as collateral for any 
of its own bonds given above, are not included in the above amounts 
outstanding. Intereston the Sonora RR. in Mex (262 miles) lst M. bonds 
is guaranteed. The Leavy. Top. &So. RR. bonds at 4 per cent are guar- 
anteed one-half by the At. Top. & 8. Feand one-half by the Union Pacific. 

LAND GRANT—The lands are in Kansas grantei by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1854. Land sales in 1883, 431,755 

acres for $1.538,211. being an average of $3 56 y acre; Assets De- 
cember 31, 1883, $1, 390,773 contracts and 1,247,744 acres yet unsold. 

OPERATIONS, FINANCES, &C.—The A.T. & 8S. F. has been one of the 
most successful of roads built into new mg & where a monopoly of 
business has produced large net earnings é connection with = 
Atlantic & Pacific took effec Mg business . Oct. 1883, and the thro 
_— to San Francisco Oct. 1 84, and the results from these, as 
] 





ayment of 





‘rom the connection with Mexican “ey at —" Paso, opened through to 
Mexico City in March, 1884, remain to be seen 

The report for 1383 ‘in the CHRONICLE, V. 33, .453, said: “‘ In view of 
the increased tonnage and decrease:l rates of i 83, the large reduction 
made in operating expenses requires a passi word. The rate of oper- 
ating expenses to earnings in 1883 was 47°80 ’ cent; in 1882 was 
53°46 per cent, andin 1381 was 63°87. The ratio during the ten years 





from 1874 to 1883 inclusive was 54°17 per cent. The whole system of 
operating and construction accounts in these years was uniform, except 
that in 1883 steel rail account was charged to operating instead of con- 
struction account, a3 in previous years. The marked decrease made in 
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16 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























N.Y., Mercantile Tr.Go.| —_........ 


DESCRIPTION. INTEREST D NDS. Bonds—Prinej 
- Miles; Date |Size,or) 4 nount ich an pal, When Due 
for explanation of column headings, &c., see notes of of par | Outstandin g Rate per| When |Where arenie. and by| Slocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. | Pay’ble om. Dividen 
Atch. Top. ¢ 8.Fe—( Oontinued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.).. 2- 134 | 1878 | $1,000 7 g. |J. & J.| Boston, Nat.Bk.ofN.Am/ July 1, 1905 
Kansas City Emporia &8., 1st mort....... Ee ---- | 1879 | 1,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cow. Sum. & Ft. Scott, Ist mort............ ---- | 1879 | 1,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, 1st mort......-..--. = 2 ---- | 1879 | 1,000 7 g. |A. & O. do do Oct. 1, 1909 
Florence El Dorado & W., 1st M., gold ....)}©™ (| 31] 1877] 1,000 7g. \|A. & O. do do Aug. 1, 1907 
Sg the eye Topeka & S. W.—1st mort., 1s guar. 50 | 1882 1,000 4 OP + eee eon July 1, 1911 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 295 | 1878 | 1,000 7g. \|A. & O. Boston, Everett Nat.Bk.} Aprill, 1909 
Sonora, lst mort., gold, interest guaranteed ..... 262 | 1880; 1,000 7g.\J. & J. Jan. 1, 1910 
Allanta ¢ Charlotte.—Stock (guar. 5 p.ct. by rental); 269 .... 100 2'g |M. & 8.) N.Y. Central “Trust Co.| Sept. 6, 188 
Mort pref. —_* we eeeecees coeccereneccereneseeeseee +7 iad yee : - ys o Po 2 ape 1, 1897 
SD SUE, cnccccecsnsbcoseeedsenes secnsbqoece ’ - & J. oO 0 an. 1, 1 
aetna registered (not cumulative)....... .--.- | 1880 500 6 A. & O. do do - | April 1, 1905 
Ailanta West Point—Stoc Sl ate peeeimaretninannn hited 87 Sate 100 . :- - 4 ‘tame. Ga.. eahrear'y: Jan. 15, 1885 
<< cocnelcassntssens shepecnes neni > : o 0 1891 
Atlantic ¢ Pac. —1st mort. g..W. D.(s.f.) $25, open. 560 | 1880 |1,000&c 6 g. |\J. & J.|New York and Boston.| July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.).. ocse 4 Dee . 6 OS FS SPR ae ar: Oct. 1, 1910 
1st RR. & land grant bonds on Gentral Division... 99 | 1871 | 500 &e. 6 M. & N. New York Nov. 1, 1891 
ist land grant bonds on Central Division......... = ° 6 At Mat. do ov., 1901 
New list mort., road and lands, Central Div...... 65 | 1882 |1,000&c 6 M. & 8. do March 1, 1922 
New enone bonds, Central Division.............. ..-. | 1882; 50 &e. 6 cS * Ree Pe oe June 1, 192 
Atlantic @ St. Lawrence—Stock ($5. 159, 036 SAL Bes. b nec £100 3 M. & 8.|London, Gr. Trunk Rw.| Sept. 15, 1884 
ist mort. to City of Portland (sinking fund) ...... Pry yee sean 6 | RS Hare . 2, 188 
= ner” at oveeming. 5-20 ‘oo pine seortensoneed 4 aay oe : g. ‘ ys 3 ——. ~ Gr. a -¥ Rw. a 7 i= 
segenede seeneneen g. , ‘ 0 ry) ay 1, 1891 
Augusta @ Savannah—Stock.............-..-...-.-- Oe § wees 100 319 J. & D. Savannah. Dec. 4, 1884 
6 J. & J. 


Austin é Northwestern (Tex.)—1st | era angutanine OE cents nde 
Bald Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.)} 80/1880; 1,000 














Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
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nearly every classof expenses is due mainly to two causes: 1. A more 
~ t, and, therefore, more economical organization for the operation 
road, under which nearly every class of expenses for conducting 
frattic was reduced. This was rendered possible from the ot that the 
construction of extensions _ been practically completed. 2. The large 
expenditures upon the pro in the years i831 and 1882, ‘the causes 
for which were fully expla aa in the annual report for the year 1881, 
poses 5, 6 and 7, whereby the property was placed in excellent condi. 
on, Bad how | it possible, as was indicated in that report, to adopt for 
1883 a fair average expenditure for repairs and renewals of ruadway, 
bridges, buildings, cars ani’ocomotives.” * 

“The year has been a prosperous one. The ose ce been fully main- 
tained at low cost and improvements made in many important pate 
lars. Additional steps of substantial character have been taken towards 
strengthening and vanes the line, as one of the important Western 

road systems. Nearly two millions of dollars have been spent in the 
construction of new branch lines and over a millionand a half of dollars 
in means: il improvements upon the old roads. These aud other re- 
sults have been re wit thout materially increasing the obliga- 
tions of the company 

“The Atlantic & Pacific Railroad was completed to the Needles in Oc- 
tober. A connection was then and there made with the Southern Pacific 
Railroad. This route between the East and San Francisco had, at the 
close of the year, been opened for three months. Thus far, it has not 
secured that proportion of traftic which its merits demand, 
and which it will eventually obtain. The Mexican Central Railway, 
another important conxection of this line, was nearly completed to the 
City of Mexico at the close of the year; and, at the time of writing this 
report. through connections have been estavlished between that city and 
the United S:ates, promising an important addition to our through traffic.” 

The gross earnings of the Atchison Topeka & Sante Fe and Southern 
Kan. systems for eleven months from Jan. 1 to Dec. 1, ’84, were $15,056,- 
801, against $14,596,701 in 1883, and net, $7,211 rite against $7, 9380, - 
890 in 1883. Gross earnings for year 1884, $16, 339, 540, against 
$15,909,440 in 1883. 

A summary of the annual report for 1883 was published in the ang 
ICLE, V. 38, p. 453. Income, etc., for four years were as follow 

ROAD AND EQUIPMENT. 
1880. 1881. 1882. 1883. 
Total miles operated. 1,539 1,739 1,820 1,820 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1880. 1881. 1882. 1883. 
Pass’ gers carried, No. 381,322 501,863 725 ,926 790,644 
Pass. carr’d one mile. 53 1385, 797 81,274,171 108,048, '356 ~~ 029, ng 
Rate . pass. p. mile. , cts. 3°655 cts. 3°390 cts. 

Freig t (tons) moved. 953, 701 i, 166, 483 1,475,149 L. 754, 385 
Freight car. one mile.267, 355,044 396, 416, a 460, 602,539 520/751,467 











Rate per ton per mile. 2'431 ots. 2°283 2°288 cts. 1°992 cts. 
Earnings— $ ws > ~ 
assenger............ 1,786,991 2,970,608 3,662,576 3,097,121 
ie < ER EEO, 6 pay ty 9,051,623 10,537,201 10,374,012 
express, &¢ .. 270,094 "562,2 278 573,528 646,214 





gross earnings. 8,556,976 12,584,509 14,773,305 14,117,347 
opening Expenses— 
























































of way,&c.... 1,450,172 3,434,930 38,240,372 1,959,312 
Maint. of equipment. 547,629 950,985 1,357,643 1,015,713 
. expenses...... 1,931,294 3,043,850 3,475,901 3,209,381 
Miscellaneous .... ... 203,146 370,076 278,245 213,822 
RE ly STS 242.016 263, 485 310,595 319,988 
Total oper’gexpen’s 4,374,287 8,063,326 8,662,756 6,748,216 
Net earnings......... 4,182,689 4,521,183 6,110,549 17,369,131 
P. c. of op. ex. to tax. 50°75 63:87 58°46 47°80 
INCOME ACCOUNT. 
1880. 1881 1882. 1883. 
is— $ $ 
Net earnings......... 4,182,689 4,521,183 6,110,549 7, oy 131 
Dn eT 2h i$ «easascs  .cbeesens 24.095 ,623 
Sundry credits.... ... 120,148 229,837 20,781 147” 194 
akc. | eéetbede ~ * emaanecs ae -" Sess bes 
Total income....... 4,302 837 4,751,020 7,006,720 7,777,948 
Disbursements— + $ 
Rentals paid......... 864,273 774,740 824,859 888,830 
Interest on debt ..... 734,527 866,663 1,122,346 1,348,711 
Dividends ............ 1,727,195 1,841,021 3,324,793 3,414,567 
Rate of divid-nd.. 81g 6 
Sinking fun es Fa 132,030 170,525 193,003 
ee en: ~editeces  ' esbesbes 486,334 eben 
os Sa Oe ngieicneie 250,000 
eR te a 500,006 
ee, | eee! Meese. ~engdbeed 42%,202 
SE oe 200,000 
Misceilaneous ........ 35,125 ‘ aa += 37,500 
Tot. disbursements. 3,361,120 3,618,943 5,928 857 7,255,813 
Balance, surplus..... 941,717 1,132,072 1,077.863 §22,135 


* Suspended U.S. Governmeat and ~ earnings for 1880 and 1881 
not 4 oy & credited to income ascoun 
—(V.3 86, 202, 293, 8, 423, GAL, 447, 453, 479, 508, 551, 
678, 705+ Vv. 39, p. 32, 47 , 96, 141, 157, 245, 263. 408, 492, 521, 240.) 





Atlanta & Charlotte Air Line.—(See Map Rich. d Danv.)—Owns 
from Charlotte, N. C., to Atlanta, Ga., 269 pane. The Richm. & Atlanta 
Air-Line was sold under foreclosure Dee. 5, 1876, and the existin 
corporation was formed Februar ty 27, 1877. On March 26 1881, tne 
road was leased tothe Richmond & Danville at a rental of $4 
per year, equal to the interest on debt and 5 per cent on yoo ‘if 
gross earnings of A. L. exceed $1,590,000, dividends to ne 
cent; andif they exceed $2,500,000, 7 per cent. Gross earnin 

ayy , $1,074, 016; net, $397,174; rental, $466,500; loss to R. ep 














Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 871g miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and astock dividend of LOv per cent was afterward 
declared in debenture certificates. Gross earn’s in wiht 82,$430,010; net, 
$175,494; in 1882-83, gross, $406 192; net, $154,810 


Atlantic & Pacific.— This corporation was chartered by Act 
of Congress July 27, 1866. The Western division is from Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 560 
—, where it meets the Southern Pacific. Opened for traffic Oct., 

1883. Also the Central Divison finished from Seneca, Mo., to Red Fork 
in the Indian territory, 102 miles, and is projected westward to a junce- 
tion with = Western Division 

The Atch. Topeka & Santa "Fe and the St. Louis & Sap Francisco 
Fin Me amy guaranteed 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
completion. provided its own earnings were insufficient to pay coupons, 
aud the advances so.made constituted a loan to be repaid by the A. Me P. 
with interest. The stock authorized is $100,000,000, and issued $51,- 
_ po (par $100), mostly owned by the Atch. Top. & Santa Fe and the 

Louis & San Francisco companies equally, and held in trust for 

Ross two ——- anies. In June, 1883, a syndicate took $10,000,000 at 
> % with an option on $10,000, 000 more at 20. The stock is classed 
: Western Div., com. stock, $31, 750,000 ; Cent. and Mo. divs., com, 

oon Sf $3,360,300, 0, pref., , $11,4 400, 000. The old pref. stock has no pref- 
erence over the P. West. Div. stock. See statement in V. 36, p. 588.) 

The Southern Pacitie built east to meet this road at the Colorado River, 
and in August, 1884, that 242 miles of nen from Mojave to The Needles, 
on the Colorado Riv er, Was repo sold or contracted in some 
way to the A. & P. Company for about t 87, 000.000, the terms of pay- 
ment not stated. The same negotiation gave a right by contract to run 
through trains to San Francisco over the Southern and Central Pacific 
lines on winp rye of rental either on a mileage basis or at 3 oe oa per 
annum on $40,000 per mile. (This as reported.) See V. 39, YF, 

The land grant claimed under the old Atlantic & Pacific chastie 
of July, pote. is 25,600 acres per mile in Territories and 12,800 
acres in States. The total lan rant on the whole road, if con- 
structed A. under the charter, would be 42,000,000 acres. The pro- 
ceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase ani cancella- 
tion of the first mortgage bonds whenever they can be obtained b 
public advertisement at not exceeding 110 and interest. The bon 
are not me haya , otherwise, to be drawn or paid before maturity. They 
are receivable at tte C in payment for lands. A map of the land grant 
was published in the CHR »NICLE, V. a p. 468. 

The fiscal year ends December The annual report for 1882 
was published at some length in the’ CHRONICLE, VY. 36, p. 588, but no 
report for 1883 was issued. 

The Central Daelenee is at present operated by the St. Louis & San 
Francisco Railway Co. 

The financial slat of Jan. 9, 1882, provided for a new meee Goo per 
the entire property of the Central D vision, not exceeding $25 per 
mile of road. Interest upon these bonds was guaranteed by a traffic con- 
tract with the St. Louis & San Francisco Railway Co. and the Atchison 
Topeka & Santa Fe RR. Co. These new bonds were to be used as 
follows: 1st.—To retire the outstanding issue of old bonds of the Central 
Division, by exchange or purchase. 2d.—To provide means for the con- 
struction of the Central Division from Vinita, Indian Territory, west- 
ward. Ninety-nine miles of this division having been completed, the 
company is entitled to issue $2,475,000 of these bonds. 

Officers of the co mgeny : H. C. Nutt. President, Boston; E. F. Win- 
slow, Vice-President, New York; C. 8. Tuckerman, Secre retary an and Treas- 
urer, Boston. (V. 38, p. 29, 455, 594; V. 39, p. 21, 70, 127, 208, 263, 
349, 381; Vv. 40, p. 27, 84.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecti with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are now provided for by accummultations of sinking = 
The Grand NY RR. owns the ist and 2d mortgage bonds. 

earnings in 1883-84, $1,067,432; net, $175,411. Gross in igs283, 
$1,017,284; net, $156,072. 

Au usta & Savannah.—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for $73,000 per annum. Has no bonded debt. 

Austin & Northwestern.—Line of road, Austin, Tex., to Burnet 
Tex. 60 miles. Opened Jan. 1,1882. Has a land grant ‘of 600,000 
acres. Stock, — 000. J. x Rhomberg, President, was appointed 
receiver Oct., 1883 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, ’Pa., 214, miles 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































































































































RIPT INTERES ENDS Bonds—Pmnei- 
For explanati —_ — & tes — — —~ * | Amount | Rate — “ —— ble db yf rn ; 
or exp on of column he gs, &c., see no 0 ar r en ere Payable, an tocks—Last 

on first page of tables. Road.| Bonds! Value, |OUtstanding |P%e Pe Payable Whom. 7) Dividend. 
Baltimore @ Ohio—Stock................-..22-200---- Reee | ince $100 |$14,792,566 5 M.& N.| . Baltimore, Office.- | Nov. 1, 1884 
I COE EE vin cack ccdeveesieattpestooaséeh bine “ae 100 5,000,000 3 J. & J. do do Jan.,-1885 
Loan due int PIES . Susuccetscaccéenoo<sad dues ae ode 577,500 4 J. & J. oe do At will. 
EET ER EEL I pier coos | 1853 aaa 1,710,000 6 A. & O. do 1885 
do 1870 sterling, 2800,000, sink. fund ....... coos | BETO ootids 2,092,588 6 g. |M. & 8. Lona’, »BaringBros &Co| Mar. 1, 1895 
Baljtimore loan, 1855-’90, sink. fund ............-. eee- | 1855 ich 2,575,000 6 J. & J. ore, Office. 1890 
Sterling mortgage, sinking in oink knheccnn 411 | 1872 2100 7,427.012 6 g. iM. & 8. Londab, J.8.Morgan&Co} Mch. 1, 1902 
Sterling merigace, SE SU ice cdc cwcasveinde 421 | 1874! 2200 8,432, 6g. (M. & N. London, i .S.Morgan&Co| May, 1910 
‘Purchase of Connelisv. RR 6, Eh, bas coli 000 y'ly -«. | 1875 wee 600,00 6 J. & J. altimore, Ottice. 1886-1900 
Loan,ster of OT ED beeen 263 | 1877 | #2200 7,434,240 5 g. |\J. & D.|Lond., Baring Bros.&Co.| June 1, 1927 
Bonde (P bonds mene ---| 104} 1879) 1,000 3,000, 6 A. & O.|Balt. & N. Y.,D. M &Co.| April 1, 1919 
'Wokthiheters vie ing 3d mortgage, 1855-85...) .... | 1855 eee 140, 6 J. & J.|Balt., Balt. &O. RR. Co. 1885 
Bonds to State of Maryland.... ................... ones. 4 ee ae 366, 6 J. & J. "do do July 1, 1888 
Sterling mortgage on Philadelphia Branch....... jine* ae £200 | 11,616, 415 g. |A. & O.'London, Brown,8. &Co.} Ap 1. 1933 
Mort. on Pittsb. & Connellsville Branch, gold..... 150 | 1884 | 1,000 | 10,000,00 5 g. jcce_ ee. otieteenes 1 
ltimore & Potomac—\lst M (tunnel) a) £014, 1p.c. 149} 1871 | 1,000 1,500, 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 | 1,000 3,000, 6g. |A. & O. do do April 1, 1911 
2d m ortgage. inco come, road and tun Seninel. » TOG. seatinn 90 | 1875 | 1,000 2,000, 6 J. & J. Baltimore. Jan. 1, 1915 
Belleville @ El Dorado— 1s t(int. guar. 8t.L.A.& T.H.) 52 | 1880 dade 220,000 7 J. & J.\N. ¥.8t.L.A.&T. H. RR.| July, 1, 1910 
Ss MRODOMRGD. 2.0 oc esk cwccccccdodnctodheskoccchssbosde 52 | 1880 ‘aes 330,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie @ South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,053, 8 A. & O.|N.Y.8t. L.A. &T. H. RR.| Oct. 1, 18 
Belis Gap.—l1st mortgage .............22.-.20--eeeeee --. | 1873 Stee 250,000 7 J. & J.|Phil,Cassatt.,Town.&Co.| July 1, 18 
Extension lst mortgage. .................-...-----. --- | 1875 ioe 100,06 6 F. & A. do Aug. 1, 1 
Consol. mort. (for Er eee - ---- | 1883 “és 201), 6 4) oe April 1, 1911 
Belvidere Del.—1st ae ~~ 1877, extended, guar. 64 | 1877 | 1,000 1,000, 6 J. & D.| Philadelphia, Pa. RR 1902 
2d mortgage bonds of 1884 354 (guar. b by C. &A.)..... 64 | 1854 500 499,500 6 M. & 8B. do 1885 
3d mortgage bonds ca St Pascoe 64 | 1857 500 745, 6 F. & A. do 1 
Consol, m tt Pi theansscncheap cathaccous 67 | 1876 | 1,000 1,200, 7 J. & J.'Treasurer, Trenton,N.J.| Jan. 1, 1916 
acme. on @ h lland Ist MOTEMARC....cccccccccee 59 | 1877 » 475,000 7 M. & N.| N.Y., Union Trust Co ov. 1, 1 
IS. ss no < path ohonccesodocceiiqusoceses Te © dees 100 600, 1% Q.—J. |Stockbridge, Treasurer.| Jan. 1, 1 
Ricton "é Tiber EE PR A A IE: 374 | .... 100 | 20,000,000 2 Q. —J. Boston, Office. Dec, 31, 1884 
Plain bonds. conpon or registered...........-..-.. .... | 1872 1,000| 5,000,000} 7 JF. & A. do Feb. 1, 1802 
Loan of 1875, coupon va. PEO. cccudeccesces ---- | 1875 | 1,000 2,000,000 6 J. & J. July 1 . 1895 
Snowshoe to Sugar Camp, 264, miles; total operated. 80 miles. Opened The gross and net earnings of the main stem and its branches and 
December 7, 1864, and leased to Pennsylva a Railroad Company tor 99 | the other divisions, for the last fiscal year, as compared with 1882-83, 


years. The branch is the property of the leshdes. nee hes, per cent | were as follows 


— earnings, and in 1884 was $204,283; " Pe 23,487. and aie, ag > ge — ae 1883-84.—~ 
Net. 














vidends AY. per cent), $85,005. In Frb., 1885 er cent paid. Stock Gros Net. ross. 
(par $50), and dividends are paid node ing to earnings. — ap | a. he. ee . $11, 579. 839 $5, ‘ae Fre: Sli, oy oan $5, af west 
ye & Ohio—(See Map).—LInE OF RoAD—The B.& O. system ashington Brane 95 ; 

embraces roads in Md., Va., Penu.. Ohio, Ina. and !ll., which are clearly Parkersburg Branch. 738 527 260,061 3,1 141723 
shown in the accompanying map. By means of the Marietta & Cin- | Central Ohio Division. 1,103. 838 = 387,7 1,169,773 376,638 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. | Lake Erie Division... 99,1: 28 =: 291.781 1,016,508 261,700 
The B. & O. mileage 18: Balt. to Wheeling (main) 379 miles; Branches— | Chicago Division...... 1,578,167 73.503 2,046,880 88,958 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point | Pittsburg Division.... 2,813,172 1,478.274 2,294,827 1,042,132 
of Rocks to Washington 43. Curtis Bay Branch. 5 miles, Washington, Pa., | Wheeling Pitts. & Balt. 72,090 32,020 141,896 13,621 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 47: ; | Pittsburg Southern. - 43,787 8,450 112,125 16,668 
branches leased— —Hyattsville to Shepherd, Md., 13, Winchester to | New’k Somerset & ‘Sviie 164,781 19,511 168,532 757 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 





inn eapeten<«s $19,739,837 $8,705,823 $19,436,607 $7,760,300 
The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 60°07 per cent of the whole gross revenue in 1883-4, 
against 55° 89 per cent the preceding year. —? of operating all lines 
aan and controlled for : ~! ae ee hd 


sonburg 50; total branches leased, 114; total B.&O. main and branches 
553: leased, controlled and operated—Rela House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, neral Point 
to Johnstown 46, Weavert’n tu Hagerstown, Md., 24, earrintetiies to 





















































Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- | Years ross Ea xpenses. Net Earnin 

‘town, Pa., 14, Bellaire to Columbus, O., 137, Sandusk ta Newark, O., | 1880-81........ $18,463, 877 $11, "390, A79=61- 9p. ¢ $7,073.398 
116, Pittsbur So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago June- 1881-82........ 18,383,875 10,929,213=5! ee 7,454,662 
tion, O., to Hlinois Junction, Dl., 263; total leased, ke, 1,059 ; total 1882 BS.....-4- 19,739,837 11,034,014=55°89 m 8,705,823 
operated, 1,650 miles. The B. & O. is constructing a lateral’ road from | 1883-84........ 19,436,607 11,676,307=60:07 7,760,300 
near Baltimore gorth ward to be known as the Philadelphia branch. It —(V. 38, p. 114; V. 39, p. 209, 568, 579, 681, 682, 732; V. £0, p, 181.) 
will connect with the Balt. & Phila. Railroad now being built through | _Baltimore & Potomac.—Owns from Baltimore. Md., to’ South 
the State of Delaware, by way of Wilmington, and so on to Philadelphia | End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
a Feb. 28, 18-7, and in Virginia March 8, 1827. First section opened 
24, 1830. The company was assisted by loans from the City of 
Eiaitimore. The relations Le the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In i884 the stocks and bonds of allied companies held were 
$21,786,V00 (of which $7,711,000 were held by trustees). The company 
has been exceptional in not increasing its own stock or bonds for new 
ropertics acquired, and had a swplus to credit of income account 
Ber t. 30, 1884, of $417, 703,796. Fiscal year ends Sept. 30. 
TOCKS AND BONDS—The pee —— carries 6 per cent dividends o 
The common stock has 
1879, 4 stock and 4 cas 


7,8 per cent; * 1878, 8 in stock 
; 1880, oe 1881, 10; 1882, ; 1883, 10 ; 1884, 
10. The range in prices of common stock Baitinere in 1881 was 
183@210; in 1882, 190@202; in 1883, 1921569205; in 1884, 1670199; 
in 1885 to Feb. 20 1670175. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is manne to William z Burns, John Gregg and T. Har- 
rison assets trustees. The bonds of 1877, due 1927, are secured b 
the m e bonds of the B. O. & Chic. roads deposited as collateral. 

OFERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 


for 1883-84 an abstract of the report was given in the CHRONICLE, Vol. 
39, age 579. spe re = o no o tieieh * complete statement show- 
of e lines on 


eB 0-H and other busi- 
RR. Co. wed a 
ng all charges and 


ness ~~. eiy. The income account of ne 
balance of $1,940,316 for the year ee after paying 
which balance added to that of 








10° per -cent ‘dividends on its stock, 
prior Ng made the total surplus account $47,703,796 The income 
account for the year cmsling Steps: 30,{1884, was as follows: 
Net earni nga from, fra SPRUCE. coca dicdice ctuddanasceccces $5,237,741 
ip sources— 
Di end of 10 p. c. for year on Wash. Br. stock... $102,800 
Housé rents received during tiscal vear............. 
Increment.from sinking fund, W. ¢. & P. L. RR.. 5,865— 129,344 
a pee PE Ac chutes sobaideccenccceetilatinendelnste od $5,367,086 
Dividends iy Der < i bhse vocwead ateedtmaadaddhnes $1,478,385 
Interest and taxes..................... $3,692,621 
aus pa ban net earn’gs of B. 
0.&C.RR phn dy Erieand C.O.divs... 2,018,328—1,674,292 
REE, IES TETEE SEER FESR RS 1 - ton, SE 
Rental of Winchester & Potomac RR. 7,000 
Do Winchester &Stras RR 5,229 
Strasburg & Harrisonb.RR. 89,250 
W.City & Pt. Lookout RR 36,000 157,479 
Btrateeviile Division, BUND Sfocsesdos evecscodntitiast 32 7182 
Central Uhio Division loss. .................2...-+- 49, 802—3,426,770 





Balance, credited to profit and loss....................--.. $1,940,316 

An abstract of tbe iast annual report is given in the: CHRONICLE, Vol. 
39, p. 574, and contains the following remarks: gregate of 

a =y coke transported, ey 4 divisions, was 6,392,675 tons, show- 

pe Ba an increase fur the year of 715,838 tons, and an increase compared 

with 188» of 745,659 tons, with 1881 ot 1,853,048 tons and with 1880 

of 2.003,819 tens. 
The tonnage of through vere East and West was as follows in 
: 4, 752,: 256 5 1$75, 872,101; 1876, 1,093,- 


7,645; , . 
; 1881, 2, O14, 110; 1882, 2,043, 207’: 1833, 2,108, 325; in 1883-4, 
2.27 B, 252 tons. 








miles; total, 92 miles— including tunnel in 9 of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
uaranteed by Pennsylvania and Northern Central. Ca stock, 
,093,250, Gross earnings in 1883, $1,156,419; net, $347,128; profit 
over interest, &c., 873.282. In 1882 gross earnings, Bh 097, ‘008 ; eutit. 
$33,833. Income bonds wholly held by Penn. RR 


Belleville & El Dorado.—An extension of el & So. Illinois 


from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
+e a 3° er cent of gross earnings up to $2,500 per mile, and 
per cent 0 above that amount. Rental received for 1882, 


go2. 206; 1883, "B15, 678. Stock, $1,000,000. 
Belleville & Southern Illinois.—Owns from Belleville, [1., to 
Duquoin, IIL, 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 bo cent of gross earnings 
up ho 7,000 per mile (except on coal, &c.),30 per eens above § ie OF 000 and 
14, per mile, and 20 per cent on any excess rs per mile. 
Rental for 1881, $146.662; for 1882, $167,990 ; for 183, siezri9. In- 
terest on bonds, Dror id einking fund $5, '000 pe per year teed b y lessees. 
Common stock age. ee 8 per cent stock, ¥ »275,000, non-cumu- 
A on rete rred stock, S four years 








ative. Divid have been—51g 
in 1884; 6% May, 1883; 542 in 1882: 4 
Bells Gap.—Bells s Mil! 8, Pa., bod ak , 24 miles. Gross earn 


ings in etn $110, rao ay $53, 87U; that receipts. $40,080; interest 
paid, $25 clare on sto . Jav., 1883, serip dividend of 15 per 
ee was. eel bag stock ($350,000). Of the consol. mort. $350,000 
is reserved to re 2 r issues. Stock was increased in 1883 to 
$550,000. Charles F. Berwind, President, Philadelphia. 
Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Milltham Cut-off, 1 mile, Flemington RR., 12 
ted, 80 miles. Leased United Companies and trans- 
to Pennsylvania ere March 7, 1876, by a phgaten h o as their 
p= over ; but the first, 
were 


Belvidere Division, and eee 
second and third bonds 
ate Nt <i i iatorens eat payments nes $208,950 ,950. In 3 ace, net 
interest, $263 22. 
Bennington n & s atland,.—Owns from Rutland to Be n, 
Vt., 57 miles; branch, No, Ber 
tal, 59 miles. Chartered as Vermo 
in Harlem Pxpengion in 1870. Sinee 
(as above) a Da = te oe ~ the reorga 
1,000,000 authorized (par $50) and $502, 000 | 
In 1883 $235,916; net $43,593 ; 
$210, 621; net, $4,724. 2 per cent dividend paid Dec., 1 
Berkshire.—Owns from Connecticut State Line to W 
bridge. ——P 22 miles. Leased in perpetuity to Housatonto | Raileond 
Come es 7 per ct. on capital stock, $600, Lessors pay taxes, &., 
or this reason the spew areas due in Oct. is usua. y omitted. 








845, cons 
10, "877 7, the —— division 
nnin; 








n & Alban Boston, Mass., to Albany, N. Y., 
201 sniles? ; Spri ld vo “Athol 49 9 miles : ae ae Mremenes, ) miles ; : 
leased lines, al operated, 3 miles. The Boston & 
Albany was formed (Deen. 1367} eo7) Dy she the cascitietion of the Boston 
& Worcester and the The five per cent bonds of 1882 
a issued to the State of M pecan in erohaner for 24,115 shares 


of B. & A. stock held by the Sta 


d in S«ptember, 1883, a stock divi- 
dend of 10 per cent was made 


S * stockholders. In 1881 and 1882 the 





loss in net receipts was partly owing to the ferce competition setween 
the trunk lines, which reduced the rates on through traftic. Last annual 
ot is in V. 39. p. 493. Gross earnings for three months, Oct. 1 to Dec. 
net, $727,039; same time in 15383, gross, 
C )perations for four years were us tvliows 


a 1#84, 
5152; net, $681,2 


$2,01 525! +: 
276. 
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* Net receipts include income from rents, &c. 
—(V, 38, p. 301, 595; V. 39, p. 182, 493, 241.) 


Boston Barre & Gardner.—Owns from Worcester to Winchendon, 
Mass., 37 miles. Stock, $875,277. Interest has been uced 5 per 
cent. Gross receipts in 18~3-84, $181,906; net $26,466; interest charge. 

0,386: deficit, $13,920, but large expenses for construction charged 
operating expenses. 


Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. An 
extension of the White Mountain Railroad from Littleton to Groveton 
Junction is mortgaged. 

June, 1884, leased to Boston & Lowell. See V. 38, p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
$306,000 and the corporation holding $116,000 on which no int. is paid. 

Annual report for 1883-4 published in the CHRONICLE, V. 38, p. 673. 
Fiscal year ends March 31. The earnings, expenses and available 
revenue for four years have been as follows: 











ears. Miles. Gross Earn’gs. Expenses. Avail. Rev. 
ee 167 $797,556 $586,172 $211,383 
és ccedeseus 167 902,906 669,157 233,745 
DE cacecddbcee 167 920,195 697,651 222,544 
CE ccsecectess 186 940,491 675,936 264,555 




















—(V. 38, p. 202, 678, 705, 731.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu 
setts State Line to Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N. Y., 60 miles, aud leases branches to Saratoga and to Schuyler- 
ville, N.Y., 26 miles; total, 86 miles. The road connects with the line 
running through the Hoosac Tunnel. In March, 1883, all property 
ana rights west of Hoffman’s Ferry (10 miles west of Schenectady) 
were reported as sold to the N. Y. West Shore & Buffalo for $400,000 
cash and $700,000 stock of the N. Y. W. 8. & B. In July, 1884, the 
State of Massachusetts purchased a clear title to the Troy & Greenfield 
RR. for $300,000. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883, issued by that company, after referring to the 

ast history of the company and its litigation, contained the following: 
The decision attirms tne validity and legality of the corporation as consoli- 
dated under articles of agreement dated April 19, ’80, known as the Bos. 
Hoosac Tun. & W. Ry. Co. A new contract has been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point 
about 22% miles southwest of Mechanicsville, N. Y.; and in partial set- 
tlement of indebtedness due and recognizea by the decree, the Construc- 
tion Company become possessed of $2,00U,v00 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also proposed to exchange the 
stock of this company upon which 85 per cent has been paid for full 
pa certificates of such stock upon the basis of 85 shares full paid stock 

or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston eeeae Tunnel & Western Railway Co. and $4,000,0V0 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and #2,000 stock, at a fixed price of $650 for such 
block. The debenture bonds are redeemable at will prior to maturit 

and may be converted into mortgage bonds if any are hereafter issued. 

In Sept., 1884, some negotiations with the Troy & Boston road took 
place in regard to traffic wnich have not been made public. The direc- 
tors and oftticers of the company 1384-85 are as follows: Daniel B. 
Hatch, Wm. H. Hollister, John P. Kennedy, Rudolph Keppler, Augustus 
Kountze,. David James King, Cyrus J. Lawrence, Robert B. Minturn, 
Henry L. Morrill, Robert M. Morse, Jr., James O. Sheldon, Francis 8 vith, 
ag; Otticers—Augustus Kountze, President; John_P. Kennedy. 
nt. For year ending Sept. 30,1883, gross earnings were 
$368,235; deficit, 820.687. For three months ending Dec. 31, 1884, 
pose earnings were $132,420; def., $10,111; interest and taxes, $29,- 

60. (V. 38, p. 229, 620; V. 40, p. 241.) 





Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles: Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter- 
borough Railroad, 10 miles; Manchester & Keene Rk&., 29 miles; Nashna 
Acton & Bost. RR.. 21 miles; total leased, 115 miles; total vperated, 190 


DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds —Princi- 
niga Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outatendtn Rate - When Where — and by} Stocks—Last 

on first page of tables. Road.| Bonds) Value. S| Cent. Payable hom. Dividend. 
Boston & Albany—(Continued)— 
Bonds issued to State for its stock......... .....-. ocoe | 1888) @.5.. 5 A. & O. Boston. Office. | April 1, 1902 
Boston Barre & Gardner.—1st mortgage .........--- 384g | .... 100&ce. 5&7 (A. & O. Worcester, City Nat. Bk. April 1, 1893 
DR RTI iis 6 nn 654d i singin cmsids sade odeocekicons cin ne ie a 3 cali do do | July 1, 1895 
3d mortgage (convertible into stock).............. adne | re Tee 6 J. & J. do do July 1, 1895 
Boston Concord & Montreal—Old preferred stock...| 186) ... 100 3 M. & N. Boston, Office. Noy. 15, 1884 
Com. aud new pf. stock (new pf. stock is $540,400)| 186 rm 100 pees FOOLS GRINS DB ESS GE NERA FE See 
ES SEL, . bis cote cces dcnoosssoenadhn «és .--- | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....; 160 | 1873 | 200 &e. 6&7 A. & O. do do 1893 
Improvement mortgage bonds......... spaoh wide ade 166 | 1881 | 1,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.@ West.—Debenture bonds ......... ..-- | 1883 | 1,000 5 M. & 8S.| N. Y., Kountze Bros. 1913 
PRGENEE GE IOURIP PIO EE. nc vcsce ccccesc cocccesbodéun'es eer 500 3 J. & J. Boston, at Othice. Jan. 1, 1885 
.-4. | 1872 bane 7 A. & O. do do April 1, 1892 
oma ee onive 7 M. & 8. do do March 1,1895 
oseo | Dae — 6 J. & J. do do | July 1, 1896 
oces | SE cae 5 J. & J. do do July 1, 1899 
--- | 1883 nen 4lg ML. &N. do do | 1903 
sive tte deed 6 \|A. & O. do do | Oct. 1, 1897 
ere ee Ea 6 A. & O. do do Oct. 1, 1898 
OO ES OT Fs eae 206 | ... 100 4 M. & N. Boston, at Office. Nov. 15, 1884 
Bonds, coupon and registered..................... ... |1873-4| 500 &e. 7 J. & J. rn) rs) Jan.,1893 & 94 
TeRTOVEMOMS BORGES. 2.4... 2... 2 ccccncccoccccss ce cese ---. | 1885 eee 4 eee. EL oo eaten 
ton &d N. Y. Air-Line—Stock, pref. (guaranteed) "i peer 100 2 A. & O.|N.Y., N.Y. N.H & H.Co.;} Nov. 1, 1884 
ona cionitl cdaedeoedbhséensagunedbedde 50 | 1880 | 1,000 5 F. & A. do do 1905 
Boston & Providence—Stock..................--.---- ok Pe. 100 4 M. & N. Bostor, at Office. Nov. 1, 1884 
Bonds to purchase branches, coupon or registered! .... | 1873 sieniite 7 J. & J. do do July 1, 1893 
Bradfora Bordell @ Kinzua—1st mortgage......... 41 |} 1882, 1,000 6 J. & D.|N. Y., Marine Nat. Bk.; June 1, 1932 
B ord Eldred & Cuba—\1st mort ................. 54 | 1881 | 1,000 6 J. & J. New York. Jan. 1, 1932 
SD, SE can dnee ciibeddddevecesoncegbedseade nate 884 | 1,000 6 A. & O. do Oct. 1, 1894 
2d mortgage (for $1.500,000) .......... geeseugases ---’| 1885 oaiie 3-5 ne. i... .... aes 1915 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..  * ae 100 Gan es ee ee enccecue 
South Side, Lst martaone beeké édith antithbahads damnae 54 | 1867 | 500 &e. M. & 8.|N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
New mort. ($1,000, ), guar. by L. I. RR., gold. 85 | 1881! 1,000 6 g. iM. & 8. do do Mar. 1, 1911 
Passenger Freight (ton) Gross Net Div. | the Boston & Lowell assuming their bonds, which cannot be paid off 
Years. Miles. Mileage Mileage ; pts. Receipts.* p. ct. | before maturity. A joint business was formerly done between the Bos- 
1880-1..373 135,421,102 417,108,612 $7,875,285 $2,186,873 8 ton & Lowell and the Concord RR., but from February, 1883, they have 
1881-2..369 151,255,032 374,317,338 7,790,372 2,189.38 8 been under separate Managements. 
882-3.. 369 157,255,971 373.535,456 8,539,875 2,380,971 8 In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
1883-4.. 384 167.402,441 374,347,455 8,148,713 2,362,836 8 & Moutreal railroads was voted on the terms stated in V. 38, p. 705, and 


eontrol of those roads was then assumed; but suits were commenced by 
some of the stockholders to have the leases ulied. In Jan., 1885 

urchase of an interest in Manchester & Ke@®e RR. was voted and 
$500,0.-0 bonds authorized for the purpose. The company had notes 
ony ma Sept. 30 amounting to $737,v00. Karnings, etc , have beer 
as follows: 
























































Gross Net - Paymen 

*Years. Miles. Receipts. Receipts. Rentals. Int. & misc. tae 5 
1880-81...140 $1.872,656 $584,269 $133.690 $298,057 
1881-82...140 2,085,622 675,345 154,808 344,105 4g 
1882-83...140 2.128.761 735,302 128,613 358.506 51g 
1833-84... .. 2,864,127 941,463 323,406 403,490 51g 
—(V. 38, p. 678, 705, 731; V. 39, p. 71, 202, 732; V. 40, p. 60.) 

Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 


miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. In March, 1883, voted to lease the Eastern RR. of Massa- 
chusetts, but after litigation the lease was held to be invalid and a new 
one was made in December, 1834, on the basis stated under title of 
the Eastern road. The vear ends Sept. 30. The last annual report was 
in V. 39, p. 653; earnings, &c., were as follows 
e 
































ross Fy et Div. 
Years. ronsr & Taxes. Wome es 
1880-81....$2,687,516 $1,662,657 $1,024,860 
1881-82.... 2,850,731 1,929,858 920,873 8 
1882-83.... 2,991,429 2,070,759 920,669 8 
883-84.... 3,001,80 2,016,349 985,454 
—(V. 38, p. 509; V. 39, p. 522, 530, 652, 653; V. 40, p. 27, 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 9¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $833,100. 


Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. [., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated,68 miles. The company have valuable 
depot properties‘in Boston. Notes outstanding September, 1884, were 
$360,000. In January, 1884, voted to improve terminals in Providence 
and issue $600,000 bunds or notes «8s required, but in 1884 none were 
issued. Annual reportin VY. 39, p. 580. 








Gross Net Traffic Divi- 

Years Earnings. Earnings. dends. 
EE ARNE LE LILI ERIE 1,419,313 $395,403 8 
Re RE 1,584,83 352,330 > 
Di rétin: «. chan tdatinebeniethidn 1,669,134 345,579 5 
i i Ri i 1,727,147 352,153 s 





—(V. 38, p. 147; V. 39, p. 552, 580.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage fi 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bord 
3jmiles ; Rew City to Eldred, 12 miles; Simpson to Smethport, 11 miles; 
total, 41 miles. Stock 1s $500,000, par of shares, $100. Gross earnings 
in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Welisville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,009. There are also 2d mortgage bonds 
for $60,000, 6s, due 1885. Foreclosure suit begun in February, 1885. 
Gross —— in 1832-83, $91,527; net, $14,497; interest, $36,719. 
R. G. Taylor, President. (V. 40, p. 213.) 


Brooklyn Elevated.—This is the Brooklyn Elevated Railroad 
organize i Oct., 1834, as successor to the Brooklyn Elev. Railway, sold in 
foreclosure May 12, 1884. Tue authorized capital is $5.0V00,000, and a 
second mortgage for $1,500,00V was to be made before July 1, 1885. 
The structure has been carried on towards completion by the new organ 
zation. (V. 38, p. 59,.114, 594.) 


Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles; 
branches to Fresh Pond Junction, 2 miles; Rockaway, 9 miles; 
total, 82 miles. This was first the South Side Railro of ng 
{[sland, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the ous was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as puid, the lessee claiming to 
have expended all the income on tuprovements. The new mortgage 
for $1,000,000 was te tuke up the first, and balance issited for exteusion 


rom 
lell, 














to Moriches; it is guarauteed by L. L. RR. as to interest on $750,000, 


A. 





miles. The Lowell & Lawrence and Saiem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central iu 1LS3.u, 





aud both principal and interest on the $250,000. 
dent, Daniel Lord. Secretary New York City. 


Corbin, Presi 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| ESCRIPTI INTERES IVIDEND Bonds—Princi- 
; For explanation a nS &c., see notes “—e “rr ar | Amount Rate per — a Payable _" b pal When Due 
’ oc 
: on first page of tables. Road.| Bonds| Value. | Outstanding| “Go,f Payable Whom. . Dividend. 
¥ owe = Western—l1st mortg. (for Seno - | 171 | 1883 1$500Ko. 6 J. & J.| N.Y. Office, 35 Wm. 8t.| Jan. 1, 1913 
4 é Pitis.—Gen. M.,(inel. "10,000 ac . Vd)... St veces ,000 7 J. & J. N. Y. L. Erie & W. RR.| Jan. 1, 1896 
4 es York @ Brie—Stock................---- BGS | vcus 100 314g J. &D.| N. Y., Erie Railway. | Dec. 1, 1884 
€ mortgage IIE: SARI NES ft KS 140 | 1876 1,000 7 J. & D. do do Dec. 1, 1916 
F Pape Philadelphia—Stock, common..... 669 | .... 50 wees Oe, Denon. vastssecce, | Li citesbes 
fi k, prepenes. - ocevcoscccccios ccccccccccccccsecsces 669 | ... 50 142 | Q.—M. |Phila.orN.Y.,Co.’sOffice| Dec. 26, 1883 
i + mceeeee, Ge IE AAT ES SCRE SS A ee ey 121 | 1871 &e. 6g. iJ. & J. 0 July iL 1896 
| a cidiaepiceitasbemecctes o6eecosden Sout 121 | 1878 | 500 &e. 7 Q.—M. do do Dec. 1, 1908 
: Genesl, lst caine a eee eee 205 | 1881 1,000 6g. \J. & J. do do July 1, 1921 
‘yi Trust mort. (secured b A me seek sens .... | 1882; 1,000 6 g. |M. & N. do do May,1, 1923 
t General — Zone (for $24, i ntcodiihn dkodeu . | 1884) 1,000 6 g. |M. & 8. do do Meh. ; 
, Buff. Pitts. & W., me See (for $7,500,006 soit.) .--| 274/{ 1881); 1,000 6 g. |A. & O. do do April 1, 1921 
i do 1st mort. (W. & F. RR.) .......... 1865 | 1,000 q BF. & A. do do Feb. 1, 1896 
a do lst M. “Oil Cr. RR) renew'd, ’82..| 38 | 1862) 1,000 6 A. & O. do do Apr. 1, 1912 
if oe ist mort. (Un. & Titusv. RR.)....| 25 | 1870 | 500 &c. 7 J. & J. do do July 2, 1890 
if Consol. mort. (Pitts. T. ..--| 120 | 1876 | 100 &c. 7 F. & A. do do Feb. 1, 1896 
if Buffao 1 a. —Stock (one-half of it pref. ) bis - 319 sees ‘| -- -seccescces Oct. 1, 1884 
* ur mortgage vo Si + -ncnadltidhaiasdimpaiiaaith 67 | 1877) 1,000 6g. |\J. & D.| N. Y. L. Erie & W. RR July 1, 1908 
ie Ages dose ‘Rapids’ PNorikern—Stock sees peccctice 713 one 100 ese cone! i wamgecuane®  * TT Dideeaile 
ind a ity SFennacedbtbiccdenscskbeudsapgstedtvess 369 | 1876 | 100 &c. 5 j|J. &D.\N. Y., Central Trust Co.| June 1. 1906 
iy - a Western, ye mortgage, gold guar.. 73 | 1879 1, 7g. \M. & 8. do do Sept. 1, 1909 
i Ced. Rap. LF.& N-W,, 1st M., g., guar red.aft..90! 55 | 1880] 1,000 6g. |A. & O. do do Oct. 1, 1920 
i 1st M., gold, guar............-... 177 ; 1881 | 1,000 5 g. |A. & O. do do Oct. 1, 1921 
i Consol. Lst mort. & collat. trust, t gold, coup. & reg. All | 1884 |1,000&c) 5 g. |A. & O. do do April 1, 1934 
California Pacific—1st mortgage, 6 A ey 114 | 1867, 1,000 72. \J. & J.\N.Y.,Eugene Kelly & Co| Jan. 1, 1887 
ey} d mortgage, en (et Bovede y Cen Pacific........ 114 | 1871 | 1,000 6 g. J. & J.|N. Y., Nat’l Park Bank.|} Jan. 1, 1891 
t 3d mort., guar. by C. P. ($1,000,000 are 3 p.c.) .| 114 | 1875 500 3 & J. & J.\N. Y., Cent. Pacific RR. 1905 
= ry lst M. (to be income bonds).| 132 | 1882 | 1,000 6 J. & J. Boston. Jan 1, 1922 
ew 10,000 per mile). ...............- obe? 1 jowes han Rea ane Pr eee Oo ae RYT 
' sane rong weet F esa A of it pref.).... . 3 eee 50 1,258,050 |7 on —— ide Camden, Co.’s Office. | Feb. 1, 1884 
1st mortgage (e = in 1873)........ 78 | 1853 1,000 490,( g. J. & J.\Phila., Farm. & M. B’k.| Jan., 1893 
2d mortgage, eid fa 2 ieidesceedubenabeoen ---- | 1854 1,000 497,000 A. & O. 0 do Oct., 1, 1904 
Consol. mortgage Dt SE .c00 sasesheauesant souk En 1,000 350.¢ 6 J. & J. do do July 1, 1911 















































Brunswick & Western.—From Brunswick to Albany, 171 miles, Buffalo & Southwestern.—Owns from Buffalo to cameo re, 

is and 88 miles projected to Columbus, Ga. a was former = Bruns-| N. Y., 67 miles. Formerly the Buffalo & Jamestown; 

wick & Albany, and the present company has $3,500, pref. stock, | in 1877 after foreclosure. In J ms , toes leased to New Yor Lake 

i and $1,500,000 common. . Fred. Wolffe in New York and a syndi- | Erie & Western for 99 vears—at, r cent of 

if catein Frankfort were most heavily interested, aud a pes he ~ vd = interest on bonds teed. anuary, 1885, the lessee made 
rted that a controlling interest was sold B. P default in payment under the a oon suit was brought. - 40, p. 60.) 

















—s 





earnings in 1884, $208.0 Af net, $19,764. In 1883, See 
gage 624: oo a $107,974. J. » President, Albany, Ga. (VY. 39, 


) 
Baffalo Bradford & Pittsbur eet from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, By} cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 

Buffalo New iork & Erie.—Owns from ernie N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 oars, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion ee Dividends and interest paid directly b —_ lessees. 

Buffalo New York & Philadelphia.—(sSee Map)—A conpaliis- 
tion in Feb., 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pi 
burg & West., Oil ‘City & Chicago +. er & Salamanaca, Mileage as 
poet Buffalo Division—Bu alo, N. Y., to Emporium, Pa., 121 miles, 
] s. Pu., to Clermont, Pa., 22; Pittaburg Division—Buffalo, i. he 
to ‘Oil City, Pa. 138; Titusville, Pa., to Pionecr. Pa., 9; Mayville, N. Y.. 
to Chautauqua, N.Y ; Oil City to New Castle, Pa., 182; Rochester 
Drvision— Rochester, No Yy to Hinsdale, N. Y., 99; Try onville to Union 
City, 16 iniles; Olean, N. to Bradford, Pa.. 26; Bradford, Pa., to 
Kinzua, Pa., 25; Eldred to Tat Hes 18 mile 8; Genessee Valley Ter. RR., 
2 miles; total operated, 663 - of which 40 — are leased. The 
Swain’s Br., owned by B. N , is leased to L. & P. RR. 

In the consolidation the vapitel phe of the new company was made 
equal to the sum of the capitals of the several companies, the new com- 
pay also assuming all the liabilities of each company merged. The 

olders of the common and prefer d stock of the Buffalo N. Y. & Phila- 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 per 
cent additional stock in kind, which was paid out of the stock then in the 
treasury of the Buffalo Pittsburg & Western RR, Co. e stockholders 
of the Buffalo Pittsburg & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (other than the Buffalo Pittsburg & Western RR. Co.) receive 
share for share. The Buffalo Pittsburg & Western RR. Co. received share 
for share for all the stock of the Oil City & Chicago RR. Co. remaining 
in their treasury after deducting = 20 per cent — +4 to the stockholders 
of the Buffalo New York & Phila. Ry. Co. and the Olean & Sal = RR. bt 

The consol. mort. is for $11,000,000, of which $4,000, rved 
for prior liens, and it covers 205 miles of new road and the old. 121 1 miles, 

16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are sured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $70 ,000 of the first mort. bonds of yi 
Chioage & a a, 1,600, 00 first mort. bonds of the Oil City & 

. and $300 mort. bonds of the No. West. Coal & Iron Co. 
o~ ned in 1884 is for an authorized amount of 
h $21,300,000 is reserved to redeem the previous 


mortgages (see vV.3 7. p. 508.) 

4 the earnings dn | insufficient to meet interest, and a propo- 
sition to bondholders was made, substantially as ewe “Interest on 
the following classes of bonds must of n y be p n full, in order 
to pocsneve Ss the property intact, inasmuch as the lines of road covered b - Su | 


them are earning interest, viz.: First mortgage bonds B 
Phila. Railway Co.; second mortgage bonds Buffalo N. " Phila. Rail 
way Co.; first mortg. bonds Warren & Franklin Railway Co. As to the 
coupons on the remainder of the bonds, after careful consideration of 
the whole subject, it has been thought advisable to submit the follo wing 
proposer to re for your approval, viz.: That, begin with coupons 
ue Aug. 1, 1884, the holders of euch class of bonds 1 take for the 
coupons maturing at stated periods, for three full years, three per cent 
in cash and the balance in gyperteneaentars oy te scrip, convertible a 
income bonds wheu the same resented in sums of att 
offices of the company, either in “Mow "York City or Philadelphia, said 
income bonds to run twenty years and bearinterest at the rate of six 
ned cent per annwmn when earred, and to be a lien upon the.earnings of 
e company prior to the preferred = onope a stock. 
The yao. 10. p59. an for the year e mem Ret t. 30, ’84, was in the CHRON- 
d contained the f ollowing income account, a8 com- 
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ICLE, V 
pared wi e previous year: 
op ee 1883-84, 
Gross earnings........ hindiiniscditienbtladumdialthiees 2,603,618 2,614,774 
ESTAS ES DS ED NEO Me SLM 888,859 526,933 
Rentals TT 23 api enaccectamaseeasobee 99,510 42,300 
a ee keenee 938,369 569,233 
Disbursements— $ 
Buffalo Pittsburg & Western RR............ eee. ee 
Interest on de Bs ASE Me PONS NE SE EIT SE TAPS F 131 »745 1,275,935 
Other interest....... OS AL big OR of Pee etree 130,751 
a a i napouseddeneien ee | °—lU gees 
mane ee ns eteabne 3 ,632,016 1,406,686 
AEE ED NET LIOR, ASRS PER def. 643,647 def. 8 837, 453 


=V. 385. 29, 87, 113, 332, 358, 447; V. 39, p. 110, 127, 654, 681 l, 
0, p. ‘59, 150, 213.) 





Burlington Cedar Rapids & Northern.—On Jan. 1, ’84, owned 
from Burungton, Iowa, to Albert Lea, Minn. Sey ve 11 miles leased), 
252 ; branches— Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia , 
to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ta., 48 miles; Elmira, 
Ia., to Montezuma, 83 miles; Clinton to Noel, 24 miles ; leased. Holland 
to Worthington, Minn., 182 m.; total operated, 713m. The former o—- 
pany was organized as the Burlington Cedar Rapids & Minn., June 3 
1863. Defaulted Nov. . 1873. Property sola under forecloure J = 
22, 1876, — wae oom => 4 was formed by the purchasers. 

Bonds of the Ced pids Iowa Falls & Northwestern road are en- 
dorsed (endorsement ™ on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30.000,000. 
The consolidated bonds are ~~ April 1, 1884, and issued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this moitgage. The new 
roads building are the Cedar Rapids & Clinton, Chicago Decorah & 
Minnesota, and the Cedar Rapids lowa Falls & Northwestern, Minnesota 
and Dakota Division. 

The annual report for 1883 as published in tie CHRONICLE, V. 
38, p. 570, said: ** The gradual increase of traffic from year to year has 
necessitated a corresponding increase in equipment; and no provision 
having been made to meet such contingency, the expense of additional 
rolling stock of necessity had to be defrayed from net earnin 
Arrangements have been made to cover into the company's treasury t e 
money expended in constructing the lines of 1 mentioned in former 
reports upon which no incumbrances exist. by bonding such lines at 
rates not in excess of that borne by other portions of the road. 

“In order to maintain the present standard value of the company’s 
system of railway, as meas by its earnings, and for the purpose of 
procuring increase of traffic over. its lines, and protection against 
encroachments of rival interests, the directors have determined to con- 
tinue the work of extensions toa limited amount during the present 

year in accordance with the policy adopted by the company at an earl 
ow in its history, provision therefore having been already made an 
the work commenced. ap proposed changes in the company’s articles 
of incorporation, as per notice thereof issued to stockholders, were 
oe Ee at the siockthabdace’ adjourned meeting held at Cedar Rapids on 

r 

or 1884 gross earnings were $2,796,459, against $2,846,772 in 
1883; net, $878,690, against $878, 595 in 1883. Net income, '&e., for 
three’ years Was as follows : 














1881. 1882. 1883. 
Receipts— 
Net COTMINAS.......cccccccccccccccess 632,185 917,001 895,378 
SRE POUR cncs coccseddetcoveds 59,190 78,057 48,596 
DP NR vcnccdds cctecede céeses 691.376 995,058 943,974 
1881. 1882. 1883. 
Disbursements— $ + g 
Interest on debt............ ....-.- 424,562 “6 516,130 
eer eer and improvement. . 198,270 71 eons 385.845 
PG adhueddiddnéudus cecodce 280,459 368,502 ¥ 
Other apuaiibeien Lebbsnee eedeceta 13,583 22,396 37,723 
Total disbursements nodeidévedks he 16,874 947,487 939 
OE. SST ees 225, 498 sur. 47,571 sur. reo 


—(V. 38, D: = 260, 331, 455, 70: V. 39, p. 208, 296, 348; V. 40, p. 
150, ‘181, 83. 
Caliteenia Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
al., 61 miles; branches—Adelaute to rer @, 35 miles; Doer’s to 
Kni ght’s Landin Be 19 miles; total cee. > 3 miles. Consolidation 
(Dee. 23, R peaaah oO Biggar Pac. and California Pacific Extension com- 
anies 29 years, from J 1, 1876, to Central Pac. Rental, 
SeO0 nee on per og and three fourths of net earnings when in excess 
of that amount. Capital stock, $12, . Extension bonds of 
$3,500,000 and incomes of el, ,000, 000 were in default, and the new 
bonds of —e -cuaranteed Central Pacific, were issued in place 
thereof. P. Hasimond, President, San Francisco. 
por ie Southern.—This road from National City, Cal. 
Colton and San Bernardino, Cal., 132 — was built by Boston cay tear. 
ists = Ae sara ay oe 12, 1882, t had no through connections. 
Stoc Defaulted on 1st A. age interest due July 1, 1884. 
In Oct. P3a4. ‘an ar ment was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage bonds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section to be built to a connection with the Mo- 
jave Division of the Atlantic & Pacitic. (V. 38, p. 479; V. 39, p. 3, 47, 
— 521, 530, 732.) 
amden & Atlantic.—Owns from Camden, N. J. to Absecom 
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Pail. Marl. & 



































21 


RAILROAD STOCKS AND BONDS. 


PEpRuARY, 1885. ; 











































































a 
a Stratfo eat A 4 SSE LKTS= ponyjile 
< i, = i) * Burlington ee eg s 84. Li K 
. "1 : °" > yb 
Va at sel oatboa\ © Sod i oN 
La Peer M. Go. oodstock eG ] maatiore xs CEN OCHE Os ome Poland a 
o Caled ) Sada » STER—.* se ye | 
Port H rt Sarnia Ss onl, Suspension Bridge <a o. #8 Huo, hs & aye mer x Sara Po 
olly Ay GT. w. viv-/ Ko L ) 0% BA “I , prs. 
Cc 5 we nu: N. y > SO N. Y: Ss aw 
M. c b® w- Ci . . Cc, So w . a Cc- 5. @ 
R. 3° 3 H. ichf'a J * 
za Clair R ce e anawau ub c. A 
Rochester Glencoe Thomas eekly \ eaten lf | o p y Ke up, ichMf'Spr’s % s 
a te ghonecte 
oO °; © M Port $tanle Port Burw: Lisp a e 2 t.Mprris 4 N a & PD waa Quake Troy 
’ % arora : r. e 
we we SS » ZX¢. or AX 2 JUNC, 4 , a one BANY 
“DETRO ot; g 4 eo Aoire ane ge ° ‘Skee 
1 ‘ 2 es l\< 2 \ Norwich 
Windsor iit Ashs, x x iE ~~ gp c \o Hammgidep’t: Ithaca tute . o: une, 10-95 i 
A Dayton "a <® a Ca, re Atiaaell 2 Watkin 3 as Stainford : 
= ao * syaugua “A Qn Me |S Adlon Mkt e Qvath 8 ey, Athe 
Amherstburg spe Sala © Sy Zz “ese omg : a ¢ ‘ we, onatg Yy es YCQidney Dethi Ca j 
Pa me a’ 5 29» [2,% TRIRINSDAL *4 Painte&&Post). (Oo =e, = Forks ineveh rkville Hudion j 
Clymer#/& “4 stown MOLE q: SlisvilleAddiso ‘a Oweg valton @ yy 
Lf rm : : Corry, [v} a are e - etme ~ file Elklana Imir R. ing mton Phoenicia < ak 
Ny Union Ci = xan? . DFORD LDRED oala=e —- a ot a “mano . N.Y. ° a ‘ 
Lincoln“ille v mas ALARABEE’S Tioga . Busque + : Kingsto 3 = | 
edo eased .. RjCeville Centte Sa. @,. Nez RY ALLEGHENY ~~ ' Montr <2 ¢ 4 
v “hy, \ tre, “Ua nes © = owanda < : x 
t o" ryonvill yy, % °n oo) Couders , ’ Se ; 
#.. dville/ TiTUS V yO by a port = Antrim |plossbarg < ¥ ¥. ? | 
‘\ ae ‘ % D : é d 8 
ig - ie And ern um ~ @ Voyibag® e, ang] & . eating ; e , . Monticello ughke fi li 
. . Rousey e 2 4 . 
8. h masa ‘ji Ci 49 Won C\8Wyonnson- 7 c 5 rm <. ° esdale bf‘) ‘ | 
$ —ark lyr enangok Ne nest burg ~EMPORIUM a: 0°; nkhanno¢ . ‘ tf 
ts oF o° War, | : D> iklin Ridgeway Ag Bernice Sc ° ‘ Mid bt oy 3 2] 
. ¢ 
ffin Ww 6 KH vey’ < ao Seana Earley iftw e: Pittsto N oo * hS ., > : 
i} 6 ° ’ < ; 
oN, a: = ¥ opvurg a ; + > & >< em 
x ChigaGo Je. é. Akron, AN $ urgh . arker Falls Cr.\* fiel Sfp —— \ 50 pot —_ zMi\z \ 
Crestony ou» . Sligo : eatin a: ilkesbar Zz \ ? 
oO: VAS Du Boi Lock Haven = e 4 
Shelby, liance tonia NEW CASTLE *~ Sg v ’ i R. PN ° 
FT. w. &\ CG. & Orrvill | oR = ? nk - “sb Lewi, Pal \White Haven \s ‘ ¢ 
ane ansfield ? 3 ie -—y P ¥ L y 5 Andover|/ | Pa 
$ «- AMassillonm, © ton | > ewood “. A ater - 
lion PF, T\ Bayard : ? utler ttenning FU *#tawnes Nort ran Cataw : 
4 Bepver . r Bellefonte Sunbu uch Ch 2 Morri Se). 
7 ofew Philadgiphi ; - Y Tamaqua Belvide < ~ fh VOR 
oF p O Is V, c unc. Indiana meet Pottsville <A8to Bou,’ a BROOKLYN 
‘ : H e Ce yrone t.Carbon 
7 ———a- estes a= — b- Alt +f Ebensbur * as vy . we lento “2 y 
De : cilia ne 6g 2m “ Altoona t. — = Clinton > 4 
x a n New Comers T. Bla‘rs V.Int: a a: ; ° % % a 
sy ° .) 
° ohnst ’ P 2 
Newark _ = = “ae a _—— 4 . eading 3y ng bran 
L WHEE xton Carlisle ARRISBURG REA TREN 
@ + ; ON 
COLUMB _— wi ©, Bes gCnmibrige ° Hpblderbaum Hopewell Ww ing os arningdal | m 
e wnsville ’ u 
Connellsville | 
a | : dford Col\mbi WEWN, og Whi 
S " : Rockwood Chambersb York ' 
- fe few Lexington aynesburg » — > LADE md | 
Pp. Cc | Oliphant yndman = vettysburg % ° 
leville — eee . ilmisigto Woretown Je. 
Fy b g 
. 9 y Re! | CGumber; - ~y “Atsion y | 
c. » Marietta se W- i A l M - — Y e e : ew Castle / 
licothe \_¢ thens L aD avre de Grace | mn 
5 piers BUFFALO, NEW Y . os 4 ge | — 
den Je. ba ee ORK ¢ Shenandoah Je. — ¢ v } “iy 
a Charlestow <° B- » ©: : . 9 5 
ac @ ’ 
Jackson ray ‘ : BALTIMOR \/ \¢ P.Norris 
HILADELPHIA R.R. ONS Chesige T./ pvER 
a ' A AN ° ? \} 
Po tt ipolis AND CONNECTIONS. “e ntrevil | a 
WASHINGTO A m 


























Set 
2 nie 


RN ee 
2% 











22 RAILROAD 


STOCKS AND BONDS. 


[You. XL, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























‘ B wds—Prinei 
oe ee Miles| Date | Size, or! 4 mount wn nin Mie a crn mal. Wham tome. 
For explanation of column headings, &c., see notes) of 0 ar / Outstandin g Rate per, When Where Payable, and by Stocks—Last 

on first page of tables. Road.| Bonds Value. Cent. Payable Whom. Dividend. 
aaa — 
| | 3 

— 2 Dartingion - Phew mortgage........... B 1867 weet % : IE. 9 * © ta he Bn my . - st 1980 
anada Uuthern— ae “#8 eee seer ewan eee "s* . ° ° . n en. ep. ev. my 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878 | 1,000 5 J. & J.| N. Y.. Union Trust Co. | Jan. 1, 1908 
2d mortgage, coup. or reg ..... poe vee ss eee 44 1883 1,000&¢ 5 M. & S. ry) aay LO Mar. 1, 1913 

Oanadian Pacific—Stock (guar. 3 p. ¢. div. till ’93).)1,730 | .... | 100 219 |F. & A, N. Y., 63 William St. | Feb. 17,1885 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &e. 5 g. |A. & O.|Montreal,N -Y.orLondon Oct. 1, 1931 

Carolina Ventral—lst mortgage, gold, coup. or reg.| 242 | 1881 _ 1,000 6g. J. & J.\N.Y.,Farmers’L.& T.Co. April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 ;1881 = 1,000 6g. J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... a 158 | 1881 1,000 6 \A. & O. do do July 1, 1910 

Carson & Cererate— is Martgage VE ETE AS = 1881 *?ot— Fit 7. ¢ * eee ere @ uiy, 1911 

Oatawissa—Common stock........-. ---------------- cone aa 1 Cousel & | chinese ee “i> 2. apelbeeek 
— ney _—— po odode ccesscoorseesoatgeveecons + coes 4 3. ae a Philadelphia Co.’s office Noy. : 4 see 

BOROTTOG BEOOK...c.c00 cccccccccccccccccescsece sal é | 0 Nov. 18, 
lst mortanae seuiinbdstddtandsccedionadbestinbernuroes ---. | 1882 simp 6 ---- |Phila., Phila.& Read.Co.| Feb. 1, 19 
Mortgage DONS. ............cccccccccccsccccses wes 93 | 1870 | 500 &e. 7 F. & A.) do do ‘eb. 1, 1900 

Ca & TE ape _ Y eee 100 4lg J. & J. New York, 44 South st.| Jan. 1, 1885 

Ocdar Falis é Minn.—Be ‘ison Ist div., extended. 14 | 1864 | 500 &e. 7 A. & O.\N.Y., J. Ken. Tod & Co.' 1885 to 1889 
Bonds on 2d division.s: ©1g@fund................ 61 | 1866 | 500 & 7 J. & J. do do Jan. 2, 1907 

Oentral Branch ‘‘nion Pac: fic—ist mort., gold ....| 100 | 1866 | 1,000 6 M. & N.| N. Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..) .... 1879 | 1,000 7g.iM.&N | do do May 1, 1895 

Rs @ be ng ~~~ —eeaaiamananae 730 |---| 900 A wet ef me 
entral R. R. ee, GE. ANBEE. occceccccccccvess 7: helen ; °| . 20-27, 
General] mort. “tripartite” bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J.|N.Y.,Nat.City Bk.& Sav. Jan. 1, 1893 
meenentes me ma Rage iy pm eopereccorececece ---- | 1881 100 : ; . , | -| mg a ton oe 

teams 3o., guar., lst mortgage. ....... Oa Ser chee . o| y ; ‘ 

Central ftom ney ce SS GRA Sage RIS 189 | 1879 | 500&c. 7 J. & J.\N.Y., Mercantile [r. Co.| Juty 15, 1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e. 7 A. & O. do do 3 mos. notice. 
lst mortgage, gold, Eastern Division ............. 124 | 1882 | 1,000 6 g. A. & O.'N.Y., Mercantile Tr. Co.| April 1, 1912 
Il. Division, 1st mortgage ($16,000 p. m.)........ 95 | 18=2 > 1,0V0 6 A. & O. do do 1912 
































Med. RR.; Haddonfield to Medford, i2 miles; total operated, 78 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line ani branches in 1882, gross earnings were 

50,405; net, $190,321; in 1883, gross, $558,871 net, $166.300. /V. 

8, p. 293.) 

Chentien & Burlington County.—Owns from Camden, N.J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania lroad Company, lessees 
of United Railroad & Canal Company’s lines. Gross earnings in 1883, 
$192,829; net, $39,547. Lease rental, $44,415, being 6 per cent on 
stock and bonds, and $500 for organization expenses. Capital stock 
$381,925 and funded debt $350, Dividends in January and July. 


Canada Southern.—LInE oF ROaAD—Main line from International 
a to Amneteesere, Ont., 229 miles; branch, St. Thomas, Ont., to 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, 
7; Canada Southern Bridge & Ferry,4; Toledo Canada Southern & 
Detroit, 55, and Michigan d & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 

companies under separate organizations. 

HE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest Sy ist mort. is guacanteot by the New 
York Central Railroad Co. for 20 years; but the oe is not guar- 
anteed. In Nov.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of botn roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 

the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 
INCOME.—For the first half of 1834 the income account was in V, 38. 
p. 763. See also Michigan Central. The statement for Michigan Central 
and Canada Southern in 1883 gave this company $608,333, out of which 
a dividend of 4 per cent was paid. The income account of Canada So. for 
the year was as follows: 
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INCOME ACCOUNT. 








Groene entmings OF Both FORGE. 0... cccvcccccseccceccccccccccces $14,600,000 
Operating expenses and taxes. .............2. 2-2. e eee cence 9,700.00 
Percentage of earnings. .............2.--..ceeeees ‘gbedgadous (69°28) 
ian dhs od hen centes deen esenegneneeed aapoeense $4.30,00-' 
PCOS ORG GEE BOMGRED occ wens ccsebescccesccccces soe ES 2.475,000 
SII slit, «tb in ena eadbeughaoadannnateaneeleces $1,825,uu0 


Division as per traffic agreement, viz.; 

Canada Southern Railway one-third............ ............. $608,333 
Appropriated as follows: 

pividnd—z p.c. Aug..’33.$8300,000; 2 p.c. Feb.,’84, $300,000 $600,000 
—(V. 38, p. 378, 751, 763; V. 39, p. 721, 733.) 

Canadian Pacific.—(See Map.)—This company was _ incorpo- 
rated February 18, 1881, under a charter from the Dominion of 
Canada. The company has an important contract in its charter, receiv- 
ing from the Government $25,000,000 in cash as a subsidy, also 25.000,- 

acres of land, all fit for settlement The Government also con- 
veyed tothe company, free of all cost, 713 miles of road. The compan 
also acquired 44y miles of road and branches from Montreal west to Cal- 
lendar for $5,423,333, which is a lien on 441 miles of those roads. 

The whole road is to extend from Montreal to Port Moody on the 
Pacitic coast in Brit. Columbia, 2,492 miles, with branches and leased 
lines of 1.064 niles, waking a total of 3.956 miles in the whole system, 
as per detailed statement in the CHRONIOLE, V. 39. p. 208. 

In Nov., 1883, leases were ratified of the Credit Valley Railway and 
its leased lines, about 183 miles, and the Ontario & Quelee Railway, 200 
miles, and 10 miles of the Atlantic & N. W. Railway, wivi bridge facili- 
ties at Montreal. ‘The leased lines give aroad from Montreal via Tcronto 
to St. Thomas on the Canada Southern. 

Tne authorized stock is $100,000,000, and in Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding; and the remain- 
ing +3.,000,000 of stock was deposited with the Government to be 
withdrawn by the company as the completion of its road calls for it, and 
issued then with the -ame guarantee. In February, 1884, the Dominion 
Government moditied its agreements and loaned the company #$22,- 
500,0:..0, taking a lien upon the railroad and lands of the company, sub- 
ject to the prior hens. 

There was no mortgage on the road (except the lien above mentioned of 
ym ea on 441 miles) ana the bonds are on the lands only. There are 

eposited with the Government $13,996,000 of these bands (not draw- 
ing interest), and there are outstanding less than $4,000,000, inst 
which are deferred payments on lands soldi amounting to $2,357,000. 
The bonds are receivable for Jands and may be drawn and paid off at 
110. Gross eavnings in (884, $5,750,521; net, $1,191,891. (V. 3%, p. 59, 
177, 423, 0U8; V. 3, p. 127, 208, 381, 553, 654,631; V.40, p. 15u, 181, 
24 


Carolina Central.—Owns from Wilmington, N *., ‘0 shelby, NC.,, 
242 miles. Formerly Wilnineton Char. & Rutherford, chartered in 
1858. Succeeded by existing company after foreclosure May 3, 1873. 





Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1881-82, gross earnings, 
$603,871; net, $72,812; in 1882-83, gross, $596,328; net, $168,471; 
in 1883-84, $555,275; net, $61,298. Wilmington Bridge bonds, $200,000, 
at 7 per cent, are guaranteed by this company and interest paid. T 
stock of $1,200,000 was placed for five years from Nov. 1, 1872, in the 
hands of the reorganization committee. 


Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Cavdelaria to Hawley, Cal., 143 
total 301 miles completed to Sept., 1883. Road follows the valleys alo 
eastern side of Sierra Nevada Mountains and may eventua 
ern Pacific at oars. Stock, $6,000,000 authorized ; $2,250.000 issued. 
Gross earnings in 1882, $442,254; net, $246,104. Gross in 1883, 
$441,994; net, $196,308. H. M. Yerington, President, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
93 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00u a year for 
company expenses. nded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Owns from Owego, N. Y.. to Cayuga 
Lake. N. Y.,34 miles. Leased in perpetuity to Del. Lack & Western at 
a yas of — ayear. Dividends on capital, 9 per cent per annum. 
—(V. 38, p. 705. 


Cedar Falls & Minnesota.—Owns from Waterloo, [a., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimuin and a con- 
tingent of 35 per cent of gross earnings from $3,500 to 
and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8. C, 
(carrying this road) is leased to [ll Central till 1837, witn option to the 
lessee of renewing. Capital stock, $1,586,500. A sink. fund of 1 p. ct. 
per annum is provided, and some of the above bonds are in the sinking 
fund. All operations and earnings are included in Illinois Central re- 
ports. The minimum rental is $113,370. J.8. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—(See Map Mo. Pac.)\—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
Pac, 255 miles ; Atch. J. Co. & W., 33 miles; total operated, 384 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a partofthe Missouri Pacific 
system, under an arrangement with the Union Pacific. Fiscal year ends 
Dec. 31. In 1882 gross earnings were $1,046,119; net, $383,718. In1883 
gross earnings $1,517,707; net, $598,119; other income, $22,539; total 
net income, $620,658 ; rentals paid, $287,375; interest on debt, $140,- 
193; miscellaneous, $20,682; total, $148,749; surplus, $171,909. (V. 
38, p. 331, 358.) 

Central of Georgia (& Bank).—Owns from Savannah, Ga., te 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased —Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 
was bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company OWDSs & 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite”’ bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1884, was in the 
CHRONICLE, VY. 39, p. 653. The income account was as follows: 

















1882-82. 1883-84. 
I BIOs 0.06 dn cde adnccccadotasctéceiuat $4,977,807 $4,659,082 
 wdeccasudendnbssadeosusabenecdund 2,950,115 2,851,455 
a ae ihgétcocstiad $2,027,692 $1,807,627 
Interest, rentals and dividends.......... *1,982,517 1,848,491 
$45, Def.. $40,864 


Surplus 175 

* Dividend in 1882-83, 8 per cent; in 1883-84, 6 per cent. 
—(V. 39, Pp. 653.) 

Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- . 
mond branch, 22 miles; total old road, 288 imiles. Eastern Division 





to Mississippi River, 124 miles, and Dlinois Division to Peoria, 89 miles. 
Total, 5V1 miles. Chartered as Centrai KR. of lowa and opened in 1871 
Defaulted and placed in hands of a receiver in 1873. Reor 
present title June 18, 1879. after foreclosure sale under 

July 18, 1877. ‘ 


nized unde. 
rst mortgagr 
(¥. 49, p. 240.) 
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(Vou, XL. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

















24 RAILROAD 
For exp ti a Sr veal eee Date 
or lana — of column h see no 0 
n first page of tables. Road. | Bonds 
Central Iowa—{ Continued)— 
1st mort. on branches ($12,000 per mile). ........ 100 | 1882 
Consolidated mort., gold (for $6,748,000).... .... 501 | 1884 
Car ce RRR... 5 A Ce k aac 
Oentral Massachusetis—Preferred stock.......... vet, 48 eA 
E+ ER RRS ETE: Si A I on oats 
Oentral of New Jersey—Stock................------- seule 
zuiral of itil daniel nee naenninstadionns 74 | 1869 
Bonds (convertible Nov., 1875 to + LE sds cat iaia eee. | 1872 
lidated m (f or $25,000,000). ........ 97 | 1874 
Newark & New York, lst mortgage............... 7 | 1867 
Am. & Imp.Co. new M. bds., guar. C.of N.J.| .... | 1881 
nt mort. (redeemable any time at DESD..| scce | Seen 
Debenture bds., conv. into stock, Jan., ’85 to 1907; .... | 1883 
Oentral Ohio— and common stock........ gah 
in oe ch canes duseadponaseees ae tweens 
Central P. eo. ERIN I. AERO 003 | .... 
1st mort., gold, (2 funds, $50,000 each)..| 742 |1865-8 
Califor. State aid, gold (s. fund, $50,000) extend.| 50/ 1864 
lst m.8. conus Val. Br., gid (s.f. $50,000) ........-. 146 | 1870 
U. B. Loan, ( en on certain terms)............. ten 
WwW Pacific, 1st mort., a (6. f. $25,000)...| 158 | 1869 
Crk a: Gongun, te ae ones “is £100,060) ibe | 1868 
n, ’ » (8 ’ 
Cent. ian, naan = CG’ & 0. Bra AAP SHS 192 | 1872 
San Fran. O. & A., st M. ot LON DOO seh Es SE 20°! 1870 
Land grant mortgage bonds......................- --. | 1870 
Income bds.($6,000,000), skg.fd.,10 p.c.per ann’m 1878 




















INTEREST OR DIVIDENDS. Bonds—Princi- 
BizeoT | Amount | pate When |Where payable, and b Tae Due 
par » and by oc 
Value, Outstanding “Cont. |Payable. Whee. Dividend. 
$1,000 A. & O. N. Y., Taintor & Holt. 12 
1,000 : g. J. & DD.) New York, Agency. June 1, 1924 
100 llg | Q.—M.| New York, at office sent 1, 1884 
1,000 7 F. & A. do 1890 
1,000 7 M. & N. do do mor, & 
1,000 7 Q.—J. do do July 1899 
&o. ° A #4, do do 1887 
1,000 5 J. & J. do do July 1, 1921 
100 &e. 7 M. & N. do do May i. 1 
1,000 6 M. & N. do do May 1, 1908 
50 3 J. & J.| Balt., at B. & O. office. | Jan. 31, 1885 
1,000 6 iM.& 8. 0 do Sept., 1 
100 3 IF. & A.|N. Y. & San Francisco.| Feb. 1, 1884 
1,000 6g. \J. & J.| New York, Office. 1895 to 
1,000 7g. 13. & J. do do July 1, 1888 
1,000 6g. |A. & O. do do Oct. 1, 1900 
staan 6 J. & J. U. 8. Treasury. 1895 to ’98 
1,000 6 g.\J. & J.| New York, Office. | July 1, 1899 
aii 6 eine U. 8. Treasury. 1899 
1,000 6g. \J. & J.| New York, Office. | Jan. 1, 1888 
1,000 6g. J. & J. mw York & London. | Jan. 1, 1892 
1,000 8 |J. & J./N. Y., Cent. Pac. Office.) July 1, 1890 
1,000 6g. A. & O. 0 do Oct. 1890 
1,000 8 g. |M.&N.| N.Y. and San Fran. /May, ad to°38 























The stock is $8,076,600 common; lst pueteneed. $871,500, and 2d pre- 
,0 pe right to 7 per cent 
r cent; any surplus, 
after mp med ” 7 on common stock, to be divided pro rata between 


First preferred 
(non-cumulative); then 2d preferred entitle 


the three class 


By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, issued per mile 
bonded debt is down to an average of $15,000 per 
per mile is the ao a 
upon the old line alone ; arran 


Ill., reached, and by the lower amount of bonds 
on the new road, the bo 
mile on the new and old lines to rether, and $1, 
interest charge, in lieu of $1,36 
were made whereby the payment of interest upon bonds 

eoria line denominated [ilinois Division, until April 





until the coupon due April 1, 1885 


In 1-84 there was litigation among parties interested in ng company, 
in Jan., 

o, the coupons were partly purchased an‘ it was proposed to convert 
the divisional bonds into consol. mort. bonds, with one-half the interest 
for two years to be funded, the other half payable in cash as it matures. 
The income account for 1883, compared | ga 


and in October defauit was made in paymentof interest ; 


The tiscal year ends Dec. 31. 
with the preceding years is as follows: 


INCOME ACCOUNT. 


issu 


1, 1885, was 
—— to construction account, and iherefore not a charge against net 
g8 





1883. 1882. 1881. 
sts stiicasee cocsvquecess $530,418 $533,233 $424,607 
Interest on bon ds thd pitied aaden Gh $331,000 $277,000 $259,000 
Interest on car trust certificates... 35,835 ee |. >< scethbos 

CO $366,835 $302,500 $259,000 
Balance over interest ........ ...... $163,583 $230,733 $165,607 


493; Vv. 4, p. 92, 150.) 


mtral of Massachusetts.—This company was organized Jan 
10. 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sale Sept. 1, 1883. Road completed from Boston to Jetfer- 
and proposed to extend to AT 1031 
V. 39,}~ 209, 


son, 


Mass., 48 miles 
miles, (V. 37, p.: 202. 267, 321, 479, 533; V. 38, p. 293; 
521.) 


Central of New mg A from Jersey City, N 
lipsburg, N. J., 73 miles; branches, 30 miles; 

in ~ A J ersey, 
cpersted 73 miles. The principal leased | 
t ee Ay & Susquehanna and the Le 


~ ae 
R= 





and 728,700 ein 1888; 
the hands of ‘ar ver. 
ny’s stock is held 
,000 Lehigh & Wilkesbarre Coal bonds, 


then —— 





A majority of the Leh 
by Central of 











= —— Dock & 


will. The 6 per cent gry debenture bonds run 
1908, and were issued Oct., 1883, in exchange for the old 


ng at 6 per cent 
fiscal year ending wey. 30, 1884. t the P. & R. Co. 
recei on this road of $10 441,095; net receipts, 
charges, $4,806, 420: Tatvidends paid under the 

















ficit to lessee, $1 ,474, — On Feb. 1, 1885, default was made in pay- 
ment of lst ving coupons 
The follo a statement of earnings and expenses on all the lines 
operated in 1882 
1881. 1882. 
Gross earnings............-.-- senetenncchan $10,927,593 $11,312,296 
Operating expenses................-..-..- 6,152,795 6,221,225 
SS i cal, ae acgnenne sebeedl $4,774,798 $5,091,071. 
Interest, rentals, C66. ........000 cccc-sccee 4,172,143 4,493,794 
RS ee $602,655 $597,276 
Interest on income bonds was not’charged. (V. 33, p. 285, 595, 738 ; 
V. 39, p. 545, 580, 606, 654, 674; V. 40, p. 119, 181.) 
Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reo in 
1865. Leased to the yemere & Ohio, for 20 years, Nov. 11, 1866; 


rental, 35 per oe 
extended to Dec. 1 

years perpetually. I! 1881-82 gross earnings, $98 
rental, $345,590. In1882-83 gross earnings $1,103,839 


owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


; het, 


p. 114, 447; V. 39, p. 209, 233, 324, 348, 381, 408, 434, 461, 


. J., to Phil- 
eased and operated, 
269 miles, and in pm pba = 201 miles; 
ines in Pennsylvania are 
h & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,4 — per year 
maximum $1, 885,800 till 1 93 d 

In February, 1877, the ne roperty was 
gh ilkesba 


New Jersey, and 
a ,116,000 are held 
y Central of New Jersey and receive interest a ter all other bonds 
are 8a ° Improvement Company is vir 
pen Hs 2 BR a railroad company, and the right exists to 
pure by ‘lot at110. The adjustment bonds are Hively till at 
itiv 
come bonds 
and overdue interest, 4 balance to pay floating debt and for better- 


ments, &c. 

me 1, 1883, the road on leased for 99 years to the Phila. & 
Reading RR. Co. stock and interest on bonds. Ina the 
., lessee, reported gross 
$4,445,980 ; 
ease, $1, 113,792 ; de- 





placed in 
arre Coal 


1885, 


total 


of the 


till 


xed 








F gen earnings. Feb, 23, 1880, the lease was 
192 , With the option of renewing for terms of 20 
7,401; net, $314,932; 
$37, 788; 

rental. ¥386,314. The road between Newark & Columbus (33 miles) 1s 





Central Pacific,—(See Map of Southern Pacific.)—LINE OF RoAD— 

— Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxil- 
iary lines, 332; total, 1,215 miles : operated under lease or contract— 
the So. Pac. in Cal., Ariz. and New Mex., 1.341; Cal. Pac.,115, and others, 
332; total, 1,791 miles ; total length of road operated and accounted for 
Jan. 1, 1884, 3,003 miles. The Galveston Harrisburg & San Antonio was 
given up in February, 1883. In connection with the Union Pacific, .-~ 
Central Pacific forms a continuous line from San Francisco, Cal., 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines eg 
ward. The through route from Omaha to Sacramento was opened May 
10, 1869. The Cal. & Oregon line is being extended nortuward to a 


junction with Oregon & California at the State line, and lacks about 100 


miles of com pletion. 


THE CHARTER, LEASES, &¢C.—This was a consolidation (August 22, 
1870) of the Central Pacitic (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of J uly 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacific railroads; the act of J uly, 
1864, made the lien of the Government subject to that of the tirst mort- 

gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to reccive 5 per cent 
of the net earnings ; ; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay 1 200,000 yearly to 
the Government for the s rycen | fund of its debt, or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are humerous and mostly for short dates, andthe terms of each 
in brief were stated in the CHRONICLE, VY. 37, p. 47. The most import- 
ant leases, tbose of the Southern Pacific roaas, expired on January 1 and 
Nov. 1, i885, and, according to the last annual report, were renewed for 
another short term on substantially the same terms. 

STOCK AND BonbDs.—Prior to the current year the followin 
were pale, viz.: In ef .) pee cent; 1880, 6 ae cent ; 1831, 6; 1882, 6; 

;in 8 stock since 1879 have been: In 1880, 


Hews 4, of 
asia: r 1841, Bolo 2 1026; in 1882, 8233@9718; in 1883, 61@88; in 
asd. 30@67 % ; in 1885 to Feb. 20, 2619 @354. Most of the issues of 
bonds one sinking funds, as seen in the table above, but these sinking 
funils are invested mainly in the Southern Pacitic RR. bonds, and accu- 
mulate; and the bonds are not called in 

, 1884, to $6,933,044, 


The company’s siuking funds casamened Jan. 
of which a oe $6,301,000 was invested in the Southern Pacitic bonds, 
The land grant bonds are retired with proceeds of land sales. 

The State Aid bonds fell due July 1, 1834, and $1,000,000 were paid 


off, and the balance extended for our years. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
1,411,477 acres had been sold to Dec. 31 1883, for $5,882,822 In 
1883, 379,787 acres were sold for $880, 860. Land contracts on hand, 
$1,052,970. Lands yet unsold, 10,588,523 acres. 


OPERATIONS, por eee &c.—The Central Pacific Railroad has had a 
strict monopoly of business in the territory occupied by it, and -* 
in 1883, when five eastern routes are open from the ississippi River, the 
Central Pacific still controls every approach to A. Francisco. The 
principal questions ey hy Rage pon the compa present a 
status are in regard to the effect of the copitens on if new Lines to Cali- 
fornia and Oregon; the Government oon for sinking fund: and 
the terms of lease of the So. Pac. road 1885. 

The dividend of August, 1884, bg saned and the statement of 

, Showing balance of surplus 


meee for six months was in V. 39, 
of $200,000, but deficit of 152,000. after paying Government 
vy sinking fund charges. A general balance sheet for June 30, 1884, 
Nae beng assets and liabilities at that date, was in the CHRONICLE, V. 
p 
By nants report is not issued till about seven months after the close 
the prelimi 


the ream oad From nary statement for 1884 (in VY. 40, 
: 213) the ollowing is comp ed : 


ae ACCOUNT. 


dividends 




















1882. 1883. 1884. 
Total gross earnings........... $25, 662,757 $24, ae. 421 $22 mes ,000. 
Met GREENER. 620.000 ccceesccee 8,560,991 8,094,150 4,807,000 
Interest on sinking funds..... 281,260 $35,125 373,000 
Cash from land sales.... ...... 7 11,000 574,000 472,000 
PIONEER: caceaccicdecectdes 20, 485 7,236 249,000 
Total income.........cc0c0 9,572,736 9,010,511 5,901,000 
Disbursements— 
Interest on debt........ ....... 3,443,413 3,546,591 3,380,000 
Dividends (6 per cent) ...... 3, 556, 530 3,556,530 veothihe 
Land bonds Cee pa oh and paid 
U. 8. and sinking fund....... 2,538,680 2,334,006 2,154,000 
Total disbursements....... 9,538,623 9,437,127 6.034,000 
Balance,.... . sur.35,113 def 426.616 def.13.5,000 
New construct’n imp’ vin ta, &0 $1,549, "106 Bnew” ©=—=sSsfsén eh ee 


—(V. 38, p. 479, 521, 540, 646; V. 39, p. 3,21, 47, 96, 156, 157, 169, 181, 
eae 324, 349, 421, 43 1, "493, 565, 580, 693, 707; V. 40, p. 119, 
» 213.) 
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RAILROAD SLUCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

a INT Bonds—Princi- 
ee Miles | Date |Size,0r| moun a 
For For explanation ef column headings, &c., see notes of Par Outstandi Rate per, When |Where at aig and by 
n first page of tables. Road Bonds} Value. "S| Cent. |Payable Dividend. 
vannah—1st on C. a 8. guar. 101 | 1853); $ $505,00€ 6 M. & 8.|Charleston, lst Nat. Bk. March 1, 1877 
ed 4 int. a 8. & C. RR 8. Car:..| .... 8 100 & 1,800 7 M. & 8. New York. Sept. 1, 1899 
1 e, Savannah & Char pe ahy aera 101 | 1869 5 500,00( 7 J. &J. do Jan. 1, 
Charlotte umbia & Augusta—1st mort. consol...; 191 | 1869 | 500 &e.| 2,000,006 7 J. & J.\N. Y., Nat. Park Bank.) Jan. 1, 1895 
AES ERE AB BCR ROE SEE EES AP 191 | 1872 1, 500,00¢ 7 A. & O. do do an. 1, 1910 
Columbia a RED AIS. FEE ---- | 1865 camel 189,50¢ 7 J. & J. do do an. 1, l 
Consol. —) Igy cord (tor 82 3,000,000)... ccc. cccecce ---- | 1883 | 1,000 (?) 6g. J. & J.| New York Agency. July 1, 1 
Ohartiers—1st mo | ARE LES ES 23 | 1871 | 1,000 500,000 7 A. & QO.| Philadelphia, Penn R.R.) Oct. 1, 
Chesapeake & Ohio— Purch. money funding ae. 428 | 1878 1,000/| 2,350,000 6g. \J. & J..N. Y., Company’s office.| July 1, 1898 
ist mortgage, gold, series “A”... .....---++-+2+--+- 503 | 1878 | 1,000 | 2,000,000 6 g. |A. & O. ‘do do July 1, 1908 
do a | a Ee ee 428 | 1878 | 100 &.)} 15,000, 6 g. M. & N. do do July 1, 1908 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e.) 10,122,5 6 J. & J. do do July 1, 1918 
1st mortgage, gold, Peninsula Extension....... 75 | 1881 | 1,000 2,000, 6 g. |A. & O.| do do Jan. 1, 1911 
ist mort., gold, on 1 extension (for $3,000,000) ..... ---- | 1882] 1,000 2, 6g. \J. & D. do do June 1, l 
Equipmen trust bonds. ........-...20-----e0eeeeee ---- | Var. | 1,000 . 6 Various do do Vario 
Ohes. Ohio & Southwest. lei M., gold ($19,000 p.m.)} 353 | 1881 | 1,000 6,070,000 5-6 |F. & A.|N. Y.,52 Exch’ge Place.| Feb. 1, 1911 
2d mortgage ($11,000 “Se. lel. al 353 | 1881 | 1,000 2,124, 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabetht’n, ist M. 008 006 000 are 8s); 186 | 1877); 1,000 500,06 6-8 iF. & A. do do Feb. 1, 1 
ont trust bonds for $2,000,000............ .--- | 1882] 1,000 421,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stocn, preferred..................---.---- C6. t neces 100 | 2,100,0¢ lg J. & J.| Keene, N. H., Office. | Jan. 10, 1885 
Bonds, 1 SAI EEE RS CS ..-- }’76-’78| 500 &e. 800,06 6 J. & J. Pe sat Bost. Nat. Bk.|.July ab tee 
Oh Alton—Common stock............-...-.-- a ee 100 | 14,034,700 2 Q. —M. ., John Paton & Co.|; Mch. 2, 188 
] af, st’ck (7 v. c. y’rly not cumulative) ..... 850 | .... 100 3,479,500 2 Q.—M. 0 do Mech. 2, 1885 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. |J. & J.|\Lond’n,J.8.Morgan&Co.| July 1, 1903 
Ast MOTtEARE.«------- nao aos waeeeeeeneeeneees 220 | 1862 | 1,000} 2,383, 7 \J. & J.\N. Y., John Paton &Co.| Jan.. i 
Joliet & Chicago, 7 per cent. stock................ te 100 1,500,¢ 1% | Q—J. | N.Y. U.S. t Co. an., 1 
8t. Louis Jacksonville & os 1st mortg Ps + 150 | 1864 1,000 2,365,000 | 7 A. & O.\N. Y., John Paton &Co.| April, 1894 
do do lst M. endorsed by A. 37 | 1864) 1,000 564,¢ 7 A. & O. do do April 1, 1894 
do = 2d M. endorsed by C. © A.. 37 | 1868; 1,000 188,¢ 7 J. & J. do do July, 1338 
do 2d mortgage (convertible).| 150 | 1868 | 1,000 6, 7 J. & J. do do July, 1 
La. & Mo., 1st w yer 100 assumed by C. &A.) 101 | 1870} 1,000 1,785, 7 F. & A. do do Aug., 1900 
do 2d mort. (int. guar. C. & A.)...... 101 | 1877; 1,000 300, 7 M. & N. do do Nov. 1, 1900 
do guar. I Md sn ane ncniene a wae 100 329,100 3lo iF. & A. do do Feb. 1, 188 
Charieston & Savannah.—Owns trom Savannah, Ga., to Charles- | to egy 7 Brash 101 miles; Kansas City to Mexico, 162 mee, Total 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; | leased, 450 miles. Total operated, Dec. 31, 1884, 850 miles 5 


Charlestoa J unction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad: reorganized in 1866 under 
name of Savannah & Charleston, and opened arch, 1870. Sold in 
foreclosure June 7, 1880, and present company organized. Stock, 
$1,000,00.. Earnings in 1880-1, P5301, 570; deficit, $11,310. Earnings 
in 1881-82, $387.956; deficiency, $73,160. Gross in 1883, $406,316; 
deficit, $7,526. H. B. Piant, President, New York. 


Charlotte Columbia & Augusta.—(See Map Richm. & Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
& QO. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has n under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1883-81, 
bag 1 ,854; net, $181,764; deficit after all interest and rentals, $74, 684. 

42-83, gross earnings, sh ae 841; net, $279,073. Stock, $2, 578,000. 
—(V. 38, Dp. 387; , V,4 


Ohartiers.—Owns Aust an Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reor anized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. uis; the 
—- i. net earnings. Gross earnings in 1882, $120,022; net income, 
56,81 in 1883, gross earnings, $150,403; net income, $52,449. 
apital Fdeook, $647,850. 


Chesapeake & oR te from Newport News, Va., to Big Sandy 
River, W. Va., 504 miles; hel pa News to Phoebus, 8 miles; coal 
branches, 8 miles; total opera 520 miles. Consolidation of Virginia 
Ceriral and Covington & Ohio, and opened through March 1, 1873. The 
= company was organized in July, 1878, m successor of the Ches. 

. Which was sold under foreclosure Aprii 2 1878. The Elizabeth 

Lexington & Big Sandy Railroad connects on the west with the Chesa- 

ke Ohio & Southwestern, andthe Kentucky Central road is con- 
rolled in the same interest. 

The stocks outstanding were as follows after Jan. 1, 1884: Common, 
$15,312,276; preferred stock—first, $8,306,733; second, $9,169,056. The 
second mortgage currency bonds till J uly, 1884, ok interest in — 
preferred stock, then for two years partly ‘in that stock and partly cash 
and afterwards all cash, if the earnings are sufficient but “ all interest | P 
not paid in cash to be paid in second preferred stock.” The cash inter- 
est 6. et 64 will be in 1884 about $1,344,300; rr a $1,544,300; in 
1886 644,300; in 1887, full interest, $1,944,300. The mortgage 
bonds 7 1882 for $3, 000, 000 are secured on road yk Newport News 

to old Point Comfort, Va., and terminal works; and on a branch 








to be built in West Va. from Scary Creek to the Ohio River. faye? ref. 
stock hus prior right to 7 per cent from surplus; then 2d . to 
receive 6 per cent. The Ches. & Ohio guarantees $700, 000 bon ie a 


grain elevator, but in case of payin 
Gross earnings in 1884 were $3.5 

net, $1,075,855, against $1,353,2 
The annual report for 1383 pas ‘in V. 38, 

penses were as follows in 1531, 1882 and 188 


toe em will take the elevator. 
538,606, against $3,906,793 in 1883; 


P- 593. Earnings and ex- 




















Years Gross Earnings. Op’g rorcy Net Earn’gs. 
i oi iene teatetdi eel aiara $2,705,343 $2,267,4 $437,940 
BRE Oihs Cobtdeh ob hdn ded desdebe 3,334,976 2,302,448 1,032,528 
BN b Abkhdin dk ps <kddade} écddboe 3,906,791 2,599,933 1,306,853 
viaop 33. Bi. 202, 359, 508, 582, 593, 595; V. 39, p. 181, 196, 264, 522; 

Chesa ais Ohio & Southwestern.—Owns from Elizabethtown 


tg es to Memphis, Tenn. — por ye leased, Cecilian branch 
L. & es. Total operate ted, 3 This road 
mad sta rbmedion of the Chesapeake ms Ohio ‘and the Lexi 

Sandy. The company purch the Memphis Paducah & 

Paducah to Meomphis—and the Paducah & Elizabethtown, suiiect to the 
$500,000 a on the latter, and leased in the Cecilian 
Branch ork pany le & Nashville, from Louisville to Cecilian Junction, 
1 annum, with option of purchasing it. Stock mmon, 
$6,348, $00, ind preferred, $3,696,000. Gross earnings for year 1883 
( 
j 





mn 398 miles, $1,322,455; net $276, 728. Payments—Rentals, 30 ,000; 
interest on bonds, $335,280; interest on floating a $24, 59 

evens. weld, bg Ronee $143,146. Gross earn ings in 1881 were 
BL 37 »322, 455; net, $339,951, agains goa, 922. (Vv. 
39; “eh. bolt 'V. 40, p. 61.) 


shire.—Owns from South Ashburnham, Mass., to Bellows 
.. 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the ‘Cheshire 
— leaving 64 miles operated. $51,000 — sa RY to Vt. & 

or | portion of road. Capital stock—comm 3,300, and 
retorted. *. 100,000. Gross earnings in 1882-83, "36: 4,524 ; net, 
107, 226. In 1883-8 , gross $586,685; net $180, 775; surplus over 





a 





interest, rentals and 3 per cent dividend on pref. stock was $12,109. 
Chic & Alton.—LINE OF RoOAD—Joliet to East St. Louis 

Washi miles; Branches—To Coal City, 30 miles; Dwight to 
ashington & Lac’n, 80 miles; Roodhouse . 


to Louisiana, 38 miles; 
ton line, 8 miles. Total owned, 400 miles. Leased— cago 
oliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 


Up 
to 








ORGANIZATION, LEASES, STOCKS AND BONDs. _-Chantitie’ as the Chi 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, a§ 
Chic. Aiton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the pro y, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual sae ting is held the first Monday in A 

The Joliet & Chicago is leased from January 1, 15864, for the 
term of its charter, a forms part of the main line. Rental, 7 

er cent on stock. he 8t. uis Jacksonville & Chicago was 
eased in perpetuity nun April 30, 1868, at a rental equal to 40 
cent of gross earnings until the amount reached $700,000, with a - 
muin of. $240,000 a year, and the re, in 1884 was merxed with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
| any .) The Louisiana & Missouri River RR. is leased for 1,000 — 

m August 1,1870. Rental, 35 per cent of gross earnings, ‘but inter- 
est guaranteed on second mie er 10,000 bonds — Yee stock as 
above; the other pees stock is $1,010 ao 272,700; 

* $681,000; in 1883, $669, 368. The sae City 





gross earnings in 1884 
St. Louis - c. is leased to the Chicago & Alton company in oe 
from Nov. 1, 1877. ata anal of 35 per cent of earnings, taxes 


and assessments. The bonds are held by U.S. Trust Co. - o_ for 

the C. & A. bonds of 1878 issued to build this road, and a ang fund of 

$60,000 per annum provided for their redemption. should 6 35 —— 

cent be more than sufficient to pay bond ae an aa 

ay nome ym the excess is to go tothe lessees. The Miseieeinr iR or Bridge 
yo pee y from December 3, i877, at a rental equal to 

a on — 0 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net — —_ paws 2 
of 7 on common) also shares with common in a of 
stock have been as follows: Preferred in i83L y io 153; in “1882, 
130 2146; in 1883, 140@150; in 1844, 142@152; in 1885, to Feb, 20, 
147@151. Common in 1881, 127@156; in 1882, 12719214519; in 1883, 
128@137%44; in 1884, 4, 118 0140145 in 1885 to Feb. 20, 128 @132 4. 





Dividends were llo prior to the current year: In 1877, both 
stocks, 742; in 1873, = 7; in 1879, preferred 7, common 6; in 1880, 
ref. 7, com. 6149; in 188 1 both 8; in 1882 both 8; rs ie 1883 both 8; in 


ised, both 1 10, the periods being changed from semi-annual to quarterly 
in May, 1884, JURE 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Annual report for 1883 1n CHRONICLE, V. 38, p. 227, had the follow- 
ing: ‘From one-fifth to one sixth of the gross earnings from freight 
tratlic during the last three years has been received for trans nape 
farm products of all kinds shipped at local stations. and during the 
last year the gross earnings from that description of traffic amounted 
to about one-eighth of the total gross ghey © of our lines. 

Operations, earnings, &c., have been ollows for four years past. 
Fiscal year ends Dee. 31. 


OPERATIONS AND FISCAL RESULTS, 
Operations— 1881. po 
Passengers carried . 1,495,606 1,666, 140 
Passenger mileage... 92 347,464 101, 150, 939 108. ‘023 676 119 vaya 
le. 1:828ct¥. 1951cts. 2-141 ets. a9 


] 

] 

Rate @ p 8c aa 

Freight fons) moved 3,275.004 3, 522, S40 j. ,488,496 597,284 

] 447 ,009, 97 Zs 823. — 5149, 369, "334 603, 768 1054 
a 1:007 ots. 128 cts 





Fr’ ght (tns) mileage. 


Av.rate @ton® mile. 1°241 cts. A 
Parnings— $ wy ts ba 

Passenger. ........... 1,697,542 1,973,100 2,270,379 2,278,429 

35 See 5,546,869 5,948,123 6,197,681 6,073,675 

















Mail, express, &¢ . 313,329 294,271 342,550 357,170 
Total gross earnings. 7,557,740 8,215,494 8,810,610 8,709,274 
Operating expenses . __4,149,7 13 ,185,381 4,879, 958 4,886,646 
Net earnings. ........ ~ 8,408,027 3,729,61% 3,930,652 3,822,628 
P.c. of op.exp. to earn 54°90 54°60 55°38 56°10 
INCOME ACCOUNT. 
a 4 ay 1883. 1884, 
Total gross earnings. 7,557,740 98,215,494 98,810,610 8,709,274 
Nel receipts— 
Net earnings......... 3,408,027 3,729,613 3,930,652 — 628 
Other receipts. ....... 306,791 332,547 284,773 278,818 
DoW ivi ised soso 3,714,818 4,062,160 4,215,425 4,101,446 
Disbursements— ~ $ 4 
Rentals paid lly Sohal 1,096,995 1, SS 44 1,208,277 823,565 
Construc’ n,equip. jee 80431, 644 221 710,759 292,221 
Interest on debt ..... 762,001 rer 122 700,544 770, ‘683 
Wbkensécuenssedve 171 662 198,621 217,074 2 47, 144 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




























































































































































































































































































ont Miles | Date |Size,or| 4 nount et ne ore a oe. 
For aan of column headings, &c., see notes; of of Par /outatan. Rate per| When |Where eayenie le, and by 

n first page of tables. Road.|Bonds | Value. Cent. | Payable) Dividend. 
Ohieago 4 Alton—/ Continued )— 

Bonds for K.C.8t.L.& C. A oy mort. as cottebernl) . 162 | 1878 | $1,000 6 g. |M. & N./N.Y., John Paton & Co.| May 1, 1903 

Preferred stock, K. C. St. L. & C., guar. C. & A.. RR Bees 100 114g | Q.—F. do do Feb. 1, 1885 

Common do dient ssa aainekaew baled La ee 31g --- |Chic., fll. Tr. & Sav. Bk.| Nov. 1, 1884 

Mississippi Riv. pong: st’k (7 guar. by C.&A.)| ....| .... emesil 7 ete LAN Ie BE arin on In 1884 

C. & A. ds on Miss. Riv Bridge, lst mort., -— ..-- | 1877 1,000 6 A. & O.'N. Y., John Paton & Co.| Oct. 1, 1912 

2 Atlantic—-1st mort., gold, $ or 2........ 249 | 1881 | 1,000 6 g. |M. & N.| New York & London. ; Nov. 1, 1920 
hicago Burl Rn. cktdessopeaene esos 249 | 1883 | 1,000 6 g. |F. & A.| N. Y., Erie RR. Office | Aug. 1, 1923 
yo pam é " Quiney—Stock RR a Pie A Ph. 13,022 | .... 100 2 Q.—M. | Boston and New York. | Dee. 15, 1884 
coupon, (for $30,000,000); 825 | 1873 | 1,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1903 

Trost seared on lowe! nes,coup.or reg. (s.f. ligp. ©.) 740 | 1879 | 1,000 4&5 (A. & O. do do Oct. 1, 1919 

Bonds Denver exten. 4s, (sink. funa 2 percent).. .--- | 1882) 1,000 4 F. & A. do ao Feb. 1, 1922 

Southwest Div. 4s, (s. f. 1 p.c.) «+ ot SRE NIEOS 5 Lila Ras .--- | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 

Debenture bonds for Han. & St. Jo. stock ........ ---- | 1883 | 1,000 5 RE? <5 Settee ae May 1, 1913 

Northern Cross R. R. 2d. mort , ZOld ........- 100 | 1860 edil 4g.iJ. & J. Frankfort. July 1, 1890 

Trust mortgage (Burlington to ta Freez Siesoncieanenins 96 | 1864 vied 7 A. & O.|N.Y., N. Bk. of Com’rce.} Oct. 1, 1890 

Plain bonds (coupon or ew ateal Nashinaienighilil .--. | 1872; 1,000 7 J. & J.; Boston, Co.’s office. Jan. 1, 1896 

Bonds of 1895, sinkin Sig ea diet cieeenie panna 33 | 1875 | 1,000 5 J. & D. oO oO June 1, 1895 

Dixon Peoria & 40 | 1869 | 500 &c. 8 J. & J.\N.Y.,N. Bk. of Com’rce.| July 1, 1889 

caewe ooe o& ex Riv., ste oan. iatmey 70 | 1870; 1,000 8 J. & J.| New York and Boston. | July 1, 1900 

Tilinois » lst mor be registered. 44 | 1870 | 500 &e. 8 A. & O.|Boston, C. B. & Q. Office} Oct. 1, 1890 

Quincy & Warsaw, Ist mort . - 40 | 1870; 1,000 8 J. & J.'N.Y.,N.Bk.of Comm’rce| July 1, 1890 

a, eats noon cee 270 | 1876 1,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
oy ton & St. Louis, lst mortgage, guar..... 46 | 1876 | 1,000 5 F. & A.\N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’d & 400, ac’sl’d) Cp. | 281 | 1863 | 50 &c. 7 A & O. tH) do Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(5t cer.) or 40 | 1869 | 500 &c. 8 J. & J.| Boston, Co.’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) § reg.| .... | 1870 | 500 &e. Si oa do do July 1, 1889 
Buri. & Mo. consol. M.tor $14,000 ree ae $30,000} 191 | 1878 | 600 &e. 6 J. & J. do do July 1, 1918 
do Omaha & 8.W., 1st M., guar........... 49 | 1871 | 1,000 8 J. & D. do do June i, 1896 

Burl. & Mo. pont 8. f. for atch, & ~~ RR. stock] .... ; 1880); 1,000 4 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 

Nebraska eS ne 133 | 1877 | 1,000 7 A. & O.; Boston, Co.’s Office. Oct. 1, 1896 

Republican’ Valley J RR., sink. "fand ET atonn meikie 148 | 1879 | 1,000 6 J & J. do ‘do Jan. 1, 1919 

Atchison & Nebraska. ist mortgage. ............. 149 | 1878 | 100 &e. 7 M. & 8. do do Mar. 1, 1908 
1881. 1882. 1883. 1884. | receipts for the ~~ 1883 were $1,654,36y. In the assets are: Con 
$ ~ a tracts on hand, $3,720,084; interest on contracts on mene. $724,207; 
saeseeeee. . Ae a 1,077,976 1,083,080 1,194,184 1,646,810 | unsold lands, 182, 415 acres, estimated at $t per acre, $729,661. 
Miscellaneous... .... ; 232,510 97,940 86,963 88,263 | OpERATIONS AND FINANCES8.—The Chicago Burlington & Quincy Rail 
Jol.& Chi bidsted’d. .-.... 0000 ew eee we =277-+ | road has been one of the most profitable in ithe country, as its numerous 
‘ _ ’ ranches tributary to the main line were built into choice agricultur 

Total disbursem’ts. 3,772,788 3,645,518 4,147,801 3,868,716 territo , where they enjoyed a monopoly of the local business at full 
Balance, sur. or def.. def. 57,970 sur.416,642 sur. 67,624 sur.232,730 ‘ Recently —_ — may — bre ~~ p ey ¥ lines .7~ fad 
al ; j : mm nol stock an nds, but the latter only at 4 to 5 per cent inter- 

(Y. 38, p. 315, BSS, 455, 506; V. 39, p. 203.) est, since it could borrow at the lowest rates. The company yon 

Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., 00 | no full traffic statistics in its report, and the mileage of freight an 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over sengers is not known; but corn is by far the most important “that le 
the Chicago & West. ind. to Chicago, 19 miles. Built as a connecting line | article carried, and in 1880 the road brought to Chicago over 40,000 100,000 
ae Y. P. & O. and N.Y. L. E. & W., and both these companies guaran- bushels, but in 1882 (after the corn failure of 1881) only 15,000 
Ohio & irene garaings oii pamapee over Ca seeds tocad bem 5° | tune 

c antic, as sec or interest on the bon C 
000, of which $9.000,000 is deposited with H. J. Jewett, Bresident of | i,° oF 18 wnet, $12,415,103, enainst $13,320 730 mises, 
N. Y. L. E. & W., in trust to hold and vote on it. On Nov. 1, 184, the |" “The annual report for 1883 was published in the CHRONICLE, V. 38, p. 
interest due on ist mort. bonds was defaulted. The 2d martenge bonds 422,477. Ovmparative statistics for four years are as follows: 
were lar "iv: 38 pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. ( 8, p. $29, 247; V. 39, :D. 522.) 1880. 1881. 1882. 1883. 

Chi aaah on & Quincy. —Live or ROAD.—The C. B. & Miles ow’d and leas’d 2,675 2,826 3,131 3,224 
Q. fad ~ of the “pt ae = r “y aos in ae — dugg one — Miles oper’d jointly. add 98 98 98 
network of lines in ois, Iowa and Nebraska could only shown in - 99 2 29 
the SUPPLEMENT by amap. The main line extends from Chicago, IIL. Total operated.. 2,772 2,024 8,229 3,322 
to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 EARNINGS AND EXPENSES. 
miles, an m Pacific Junction to Denver, Col., 577 miles, making the 1880. 1881. 1882. 1883. 
dstemee from Chicago to Denver 1,057 miles. "From Pacific Junction Earnings— $ $ ~ : 
to Council Bluffs is is miles (track used jointly with K.C. 8t. Jo. & C. | Passenger.... .... .. 3,534.209 3,616,086 4,756,992 5,285,839 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. | Freight.... .... ..... 16,054,197 16,595,819 15,711,510 19,514,161 
The Extens. to Denver was opened May, 1882. Besides numerous local Mail express, &¢.... 903,641 1,112,245 1,534,802 1,310,369 
roads the company also has its line in [Illinois to East uis, and to 
OB to. aonees with the Hannibal & St. Joseph road (purchased by | Total grossearnings. 20,492,047 21,324,150 22,003,304 26,110,369 

in 1883) across Missouri to St. Joseph. The mileage reported Operating expenses 9,804,494 11,066,511 11,283,963 13,496,479 
at the 4 4. of 1883 was 3,322. In addition to this the company con- — 
trols and largely owns the St. Louis Keokuk & N. W. road, 18112 miles; | Net earnings.... .... 10,687,553 10,257,639 10,719,341 12,613,892 
the Kansas ity St. Joseph & Council Bluffs, 313 miles ; the Chicago INCOME ACCOUNT. 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 0 1882 1883 
miles ; Lone a ge pe with Wabash in the Humeston & Shenandoah Receipts— w 4 “—" 82. ’ 
Seesbs Un, peviaees in’ 1883. ee ere eee rey ey earings. in eae 10,687,553 10,257,639 10,719,341 19,00>.ee 

ORGANIZATION, &C.—-The C. B. & Q. was a consolidation in 1856 of the | Jt SNC Cee wena bees aers - « .wegonaes aie ones , 

Chic . ¥& Aurora and the Cent, Military, ‘Track railroads. and purchased Net B. & M. 1’d gr’t.. 899,315 1,170,437 1,329,725 1,595,788. 
e Northern Cross and in 186 e Peoria quawkKa ro ¢ 
The present company wee a consolidation in January, 1875, of the eae Spee. ---- ieee: | es saalaag hin — aaahe fens 
Chicano Burlington ro uincy in Dlinois and the Burungton & Missouri Rentals paid.... .... 03, 310,668 148,771 144,506 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska Interestondebt..... 3,282,718 3,430,454 3,883,789 4,093,005 
was absorbed. The leased lines are practically owned and there | nivigends 4,366,064 4,349,286 5,023,599 5,566,484 
is no charge for rentals in the income account, except as interest On | pate of dividends... "9% ‘To 8 8 
stocks The ownership oe eee sean shereeunenss why Carried to sink’g fd. | 563,385 687,246 631,443 646,430 
and bon ereof, an eir accounts are kept separa 000 000 
: in all), and in fhe balance ane the cost to C. B. &Q.18 put down Transf’dtoren’alf’d. 1,250,000 1.000,000 750, 1,500, 
. ; n Ap , the purchased the common 
as of the Hannibal & St. Jose seph Railroad, and part of the preferred Total disbursements’ 9,665,173 9,777,654 von nine! ne 
stock and paid with its $9,000,000 of 5 per cent bonds at par. The Balance,surplus. 1,921,695 1,650,422 1,611,46 »583,43 
fiscal year ends Dec. 31. Annual election in April. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

STOCKS AND BONDS.—The stock has been rapidly increased for the > $ $ 
we ape meg =F — lines, and in 1880 a distribution of 20 per cent in ff equi ’t, &c.. 109,596,188 117,527,014 133,493,121 136,729,911 
stock w In April, 1884, about $7,000,000 new stock was | Stocks own » Cost... 940,668 10,581,938 19,318,243 *25,583,069 
offered at _ = old stockholders, ‘being about 10 per cent on holdings, | Current acco 3,520,158 2,641,433 2,988,015 8,340,313 
and the i amount was inserted in the table above, including also the | Materials, “aoe = 2,074,740 »3295,190 2,575, 996 1,584,042 
$2,290,000 held in the company’s treasury, but as the latter stock had | Cash on hand ....... ,605,278 1,781,127 2,846,660 2,221,842 
not been issued up to Dec., — it. was thereafter no longer included | Trust’s B.& M.V’dgr. 2,223,110 2,440,237 3,137,995 3,741,5 
in the totul outstanding. Priur to tbe current year dividends were : pag B.&Q.8.fd 1,284,007 1,631,407 197,714 285, 
ark Bal cent; in 13878, i0lp; in 1879, 8; in 1880, 9% cash and 20 N sEr.Oo., trust’s 560,207 840,708 1,255,133 »702,724 
shocks 4h 1001. 4; to40Gd. Bs he 1088.6; n 1860.6, One pes einai ll cee 18/50: 25'2 
stock have been: In 1881, 1331921824; in 1882, 120197 141; in 1883, 

a ee eh in 1884, 107@127%; in 1885, to Feb. .~ 115% @1227%, _ aes 125,404,356 138,739,054 165,831,380 180,214,307 

PR as C. B. & Q. on many of its branch lines gave rattic guarantee of | Liabilities— 

to 50 per cent, which was used in purchasing their bonds. The C. B. | Stock, common...... 68,77 oe 55,263,790 69,578,340 71,869,840 

a0. 4 per cent bonds were issued against Rep. Valley and Bur. & Col. Stock, 5 lll 256 73,657 71,356 71,406 
5 per ates bonds held in trust, and an equal amount of Rep. Valley stock Stock. Republ’n Val. 1,5 548° 000 es ae eee ‘ 
scrip was eT to subscribers to the bonds, such scrip being ex-| Bonds (seeSuPP’M’T) 4 ,093, 925 62,421,050 
changed April 1, 1882, into eee Burlington '& Quincy stock. The | Sinking funds 3,953,735 4,617,071 
Kansas City St. Joseph & Council Bluffs and vranches was purchased, Contingent liabilities 10, 324, ,800 6,227,000 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 <7 Land grant sink. f’d. 2,790,370 4,023, LO5 
——. vane the 8t. Jo. stock at doi a share. Enough of the C. B. | Income account..... 119,419 6,652,738 

Q. consolidated mortgage is to take up vw ee The Renewal fund.... ... 3,250,00 5,000,000 
a of 1876 for St. Louis Rock I Island & Chicago ad are plain | Miscellaneous ....... 2,720, t »352,622 ft 
bonds of Chic. ~~ ey & Quincy, offset by mortg: e of like amount | Profit and loss....... 3, 738, "g07 5,388,048 
on St. Louis Rock Island & Chicago road a with trustees. There 
are sinking funds for most of the issues of bond a ee 125,404,356 138,7 739,054 165,831,380 180,214,307 

LAND GRANT.—The lands were obtained by the consolidations with | * Includes Han. Ry St. Jos., Kan. C. 8t. Jos. & C. B., prams. & Shen., St. 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. | J. & Des. M., Ch. B. & K. C., St. L. K. & No W., and o 
In Iowa only 21,175 acres remain unsold, and the contracts a + Includes subscri Fea under circular of Sept. 15, TS8i, mers 750; 

Dec, 31 were for $1,022,952. In Nebraska the total quantit and local aid and voluntary contributions, $1,244 311. &c. 

ved under the grant was 2,365,864 acres, of which there had een <V.'38 unclaimed dividends, unpaid Accounts. pay-rolls. &c., &6. 
sold to Dec. 31, 1483. 2,183,448 acres, for $11,130,313, an average 8, p. a, § 47, 202, 401, 422, 455, 468, 477, 479, 551. 59.8 678; V. 
price of $5 09 per acre. "The net sales for = year 1882 were 150,841 os. 47,1 ae "208, 245, 264, 394, 408, 505, 522, 631; V. 40, Pp. 
acres, for $690,672, an average price of $457 per acre. Cash 39.5 225, 940. 
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DESCRIPTION. ea Pee MEE INTEREST OR DIVIDENDS. ae 4 

For explanation of column headings, &c., see notes} of of Par oat. Rate per| When |Where Payable, and by| 

n first page of tables. Road.| Bonds| Value. ®| Cent. | Payable: hom. Dividend. 
Geer} Burlington @ Qu ( + 5 amc . 
In & N Woteweatrn Rk. bo leukenvenacudd 72 |1880/; §.... 7 J. & J.| Boston and New York. | Jan. 1, 1910 
poe City St. Jo. & C. Bi.. onenanieis ine tenewdl 274 | 1877 | 100&c. 7 J. & J. do do Jan. 1, 1907 
‘ Tarkio Val. and Ncdaway Val. mortgages ........ 62 | 180; 1,000 7 J. & D. Boston. June 1, 1920 
Oh o & Vanada Southern—1st mort., gold. . 67 | 1872 1,000 7 g. |A. & O.|N. ¥., Union Trust Co. April = 1902 
ay af aden A eel EC SS Siu, Vdetih Rt oo | Nae 1 1538 
i SAE oon UEh octinubWnabuedine: cos jéea ; .|N. ¥., Central Trus ar. 1, 
lst M., coup. (s. f. $20,000 after ’85) .............. 123 | 1877 | 100 &e. 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu.) conv. into consol...| 123 | 1877.) 100 &e. 7 Dec. |N. Y., Central Trust Co.}; Dec., 1907 
Consol. mort., gold (for $6,000,V00)............... .--. | 1884} 1,000 6 g. |A. & O.|/New York and Boston. 1934 
C. & E. Til. Extension, ist mortgage.. ...........- 14 | 1881! 1,000 6 J. & D.|New York, 4th Nat. Bk.} Dec. 1, 1931 
meg & gg a RR.—1st mo Ge dee cocn 12 | 1880 1,000 6 M. & N.|Boston, Globe Nat. Bk.| May, 1920 
Cg NE ET. PS a et esas feet oone nici er ee ee ees ee a ye! 

Chicago & Grand Trunk—Ist mortgage, $ and £....| 330 | 1880 |£100 &e 6g. |J. & J.|New York and London.| Jan. i, $900 
Od mn mort. for $6.000,000 ($4,500,000 are reserved)| 330 | 1882 | 1,000 5 J. & J. 0 0 Jan., 1 
Northwest. Grand Trunk, Bab MaeeS.. 4. seen ssces 66 | 1880 | 500 &e. 6 J. & J.|N.Y., E.P.Beach.B’way.| Jan. I, 1910 

Ohicago & Great Southern--1st mort.... ...-.--..--- 76; 1881 1,000 6 ae GS ek - © Qe. ae Nov. 1, 1911 

ey no aap Iowa—\lst mort., coup., may be reg..... oe ng thy ett : _ é 7 New York and Boston. oe 1. ioen 

mo in, Uilinetpedastiinanaeeaniaees aot ,000 3 ' o ug. 1, 

Ohi piiteowhes @ St. Paul--Com. stock........ 4,.79O «sas 100 31g |A. & O.| New York, Office. Oct. 21, 1884 
Preferred st’ck (7 p.c. y’rly, not ave howl 4,.790'F ''. ise 109 34g |A. & O. 0 0 Oct. 21,18 
Consolidated mortgage (for $35,000,000) ..... ....|1,435 | 1875 | 1,000 7 J. & J. do do July 1, 1905 
lst mortgage (Lacrosse Div.), coup. Re 370 | 1863 1,000 7 J. & J. do do 189 
lst mort. (lowa & Minn.).........-. 230 | 1867; 1,000 7 J. & J. do do July, 1897 
lst mortgage (Minnesota Central). | 49 | 1864) 1,000 7 J. & J. do do 18 
ist mortgage (lowa & Dakota).-.. | Goup., put 126 | 1869 | 1,000 7 J. & J. do do 1 
1st M.,Ia.&Dak.Ext.($135, 900 p.tn.) may be 234 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien).. - | registered } 195 |} 1868 1,000 8 F. & A. do do 18 
9 menses erase du Chien).. by end’rse- 195 pty nes Ns : . 7 = = oaae 

waukee IE, ocncabidhasous eenil ’ ; ‘ rs) 
8t.P.4&C.1st M.(Riv. D)$&2(conv.) | Ment. 130} 1872| .... 7g. J. & J.|\London and New York.| Jan., 1902 
lst mortgage, Hastings & Dakota. 75 | 1872 | 1,000 7 J. & J.| New York, Office. 1902 
lat M., Chic. & Mil. line............ 85 | 1873 |} 1,000 7 J. & J. do do 1903 



































Chicago & Canada Southern—(See Map of Lake Shore ¢| in each year, butif not earoed it has no cumulative right. If, however, 
os Southern).—Owns from Grosse Isle, Mich., to Fayette, O., | a dividend was earned and not paid, there might be a claim on future 
Ay mil On Noy. 1, 1879, it was transferred to the Lake Shore & yee fur such dividend. After payment of 7 on pref. and 7 on com., 

Michigan Southern. It has a capital stock ee ey to $2,667 "400 oth classes share pro rata. Dividends paid since 1873 have been as 
onded debt of $2,541,000, and ae Ay types of $1,680,000 over- | follows (prior to current vear): In 1874, 7 on preferred paid in consol. 

Sun conpens. Original cost, '$5,176,557 ; art of a projected line | bonds; in 1875 no dividend; in 1876, 31g cash on preferred and 14 per 
between Chicago “a Detroit | River, *B.. failed in 1873. Augustus | cent in bonds; in 1877, 342 on preferred: in 1878, 104, on preferred; in 
Schell, President, N. Y. City. igae 7. on oo common and 7 on preferred; in 1880, 1881, 1882, 1883 and 

on both 
Chicago Detroit & Canada Grand Junction.—Owns from 
“Port yy Mich., to Detroit Junction, 59 miles. Opened in 1859. saute range in pi i392 102%" in 1880, 9901246 in 1891, 116%9140; in 
to Grand Trunk GO OO ne SS ae geoe os $319,730; Tet | 1882, 11449144%:; in 1883, 11501224; in 1884, 95730119; in 1885 
$29,642; paid interest, and dividends, semi-annually, each 2| to re. 20, 102010712, Common —in 1878, 2719 034%; jin 1879, 3433@ 
r cent, $43,800, deficit, $79,853. Capital stock, $978,984. The road | 921g; in 1830, 6619@114%; in 1881, 101192129%4; in 1882, 9640 
fs owned by the lessees, but a separate organization is maintained in 12834: in 1883, 91% 210819: in 1884, 584 a94%4; in . to Feb. 20, 
70%¢076%. lidated t bonds of 1875, h are reserved to 

Chicago & Eastern Illinois,.—Owns from 4 Iil., to Dan’ e consolidated mortgage honds 0 enoug 
ville, Ill rit i 07g miles; Covington, Ind., to Coal Creek, Ind. . 103g miles’ | take up the — bonds. The latter had a sinking fund of 1 per cent 
Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (C. & W. I.) rannum, but holders may have their bonds stamped and discharged 
17 miles; Wellington Junction to Cisna, 13 miles; Evansville Terre | from the operation of the sinking fund. The Chicago & Pacific Western 
Haute & ©. RR., Terre Haute to Danville, Ill., 55 miles; Otter Creek to | Division bonds are issued_at ey gg mile on new lines built or ac- 

raz d., 14 miles; Danville, Il, to Covington, Ind., 13 miles; | Wired. The Chic. Clinton Dub. & Minn. 7 per cent bonds, due 1910, are 

total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, | SUDject to call after Jan. 1, 1885, at 10219 and interest, and will probab 
and 13 miles, Danville to Covington, are contracts for use of track over ze Seed dor sh oom = & St. bonds on this (Dubuque) bpabiesemsent — 
other roads. The Evansville Terre Haute & Chicago was leased May 1. | 1117 referred stock. The terminal bonds issued in 1884 are secured by 
The Chicago & East [llinois was chartered as Chicago Danville & moutenge on the terminal property in Chicago and Milwaukee, subject 
Vincennes in 1865, and opened in 1872 and 1873. Sold under. foreclos- | the lien of the general mortgage so far as that covers these tere 
ure Feb. 7, 1877, ‘and ay under existing — Sept. 1, 1877. | minals. 
In March, 1882, the U.8 upreme Court reversed the decree of fore-| LANDS.—The lands acquired by the cmmeny nave been mainly 
closure of the Danville road, but granted a rehearing, on which the | closed out, and the amount due the company on contracts and 
decree was reversed and the cause remanded. In May, 1884, a | mortgages Dee. 31, 1883, was $1,781,906. And in 1383 the land grant 
settlement was reported to have been made; also a consol. mortgage for | and income bonds were issued against the land notes held. 


$6,000,000 authorized, of which $4,500,000 are to retire prior issues. OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
A summary of operations for last six months of 1~84 was in V. 40, | of this company increased very rapidly in four years, the miles owned 
. 181, showing net earnings of $408,551 and interest charges of being 2,359 on January 1, 1880, against 4.760 on January 1, 1884, and 
57,253, and construction and yo? charges of $109,822. the stock and bonded debt, in round figures, $69,000,000 on January 1, 
Report for year ending June 30, 1884, in V. 39, p 434, showed STOSS | 1880, against $143.700,000 Januar ry I, 1884. The main question as to 
rien $1,560,320; net, $713,130; fixed charges, ge 989; surplus, | the company’s income depends on the success of so large an amount of 
1 40 ; dloatine debt June 30, 1934, about $900.000. . 38, p. 358, new mileage, on which the trattic is to be gradually built up, and the 
571, 619; V. 39, p. 47, 127, 157, ‘434, 461, 606, 732; V. 40, p. 150, 181.) operating expenses meanwhile are considerable. For 188 the pre- 
Chi cago & Grand Trunk,—Line of road from Port Huron, Mich.: lyminary income statement was in V. 30 0, Dp. 213, showing a decrease of 
to Chicago, 33012 miles; also uses 419 miles of Chicago & West. indiana | $!88,.825 in gross earnings compared with 1843; a decrease of $352,816 
and 41 vid Grand Trunk Junction RR.; total operated, 339 miles. This | 2 net income; an increase of $544,683 in the annual interest on bonds; 
is a consolidation of roads between Port Huron and Chicago formed in — wy ag ~ = et 005,771 in ee be ie —_ oor asoee? _— 
April, 1880, under the control of the Gr. Trunk of Canada. It includes | dividends, this surplus for 1884 being $4 against $ n 
the former Port Huron & Lake Michigan and the Peninsula roads, sold in | 1583. ; i oatean 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of | The report for ’53 in CHRONICLE, V. 33, p. 356, contained the following: 























Canada gives a trattic guarantee of 30 per cent of a earnings on 1880. 1881. 1882. 1883. 
fortes. 10 aT OOo: the Metra $n aye Roa $3 55508 orate Miles owned.......... 3,775 4,217 4,520 4,760 
or » ne nverest charge. n1ss OPERATIONS AND FISCAL RESULTS. 
gTOss, $2, 977 ,000; net, $717,000. (V. 38, p. 331, 619.) Operations— 1880. 1881. 1882. 1883. 
Chicago & Great Southern.—From Fair Oaks, Ind., to Yeddo, | Passengers carried .. 2,127,501 985,885 3,956,814 4,591,232 
Ind., 76 miles; consolidation 1883 of the Chie. & Gt. Southern and the Passenger mileage .. “111, 561, yd 137, 940, — 200, 790.926 235, 579,660 
Chic. & Block Coal railroads. Stock issued $1,000,000; bonds author- | Rate per pass. p. mile. cts 2-86 ¢ 2 58 cts. 2°52 ots. 
ized, $2,000,000; ssued, $1,000,000. In November, 1884, D. Shumway, | Freight (ton§ moved. 3.260,553 4,276, O88 5,127,767 5,661.667 
of Chicago, was appointed receiver. Freight (tons) mil’ge.504, 876.154 697, 347, = 945. es 159 117 766150% 32 
°f, 
Chicago & Iowa,-— Owns from Aurora, Ill., to Foreston, [l., 80 ye oa pat mile, ‘1: Ki ty ets. 1°70.¢ ie a = = 
miles; leased, Flagg Centre to R yskfo d, 24 miles; total overated, 104 Passenger 3. 159, O51 3 ,938, 989 5,179. 078 5, 927.668 
miles. Char‘sved in in 1869 and opened in 1872. In hende = : Receiver. DErAGNG «2.02. .200060: 8,884,227 11, '884,795 14,002.335 16,365,354 
ross earnings for year ending Dec were a, net, >i Sted! saunas bo. | ‘ 
309. Capital stock. $1,428,000, This road is used by the Chicago Bur- Mail, express, &6..... 1 042, 841 1,201, 677 1,205, 313 1, 366, 802 








was re to have passed into control of parties interested Operating expenses— $ § 
Chicago Burlington & Quincy. Maint nee of way, &c. 1,549,279 2,018,424 2,258, 317 2, 328, a7S 





1 
: 
lington & mow | to connect with the Dlinois Central, and in Feb., oo Total gross earn’gs... "13,086,1 19 17,025,461 “20, 386,726 23,659,824 
( 


























Chicago Milwaukee & St, Paul,—LINE OF RoOAD.—The company | Maint’nce of equip’t. 1,086,899 1.367 ‘674 1.99 * ’ . 
sperekee w great consvlidated system of railroads in [llinois, Wisconsin, | Transp’rt’t’nexp’n’s*. 4,073,756 6,051,930 7, 33018 8,011,533 
innesota, Iowa and Dakota. which could only be well shown inthe | Taxes ............... 375,028 473,166 589,613 614,609 
SUPPLEMENT by amap. An enumeration of the roads seriatim conveys | Miscellaneous .... ... 45,914 65,367 93,609 114,029 
but little idea of the territory actually covered. The main through | Extraordinary ....... 611,549 341,370 221,112 325,434 
lines are from Chicago to Milwaukee, 85 miles: Milwaukee to St. Paul —-——- — — -  - 
= “oy es ‘- 1 La cee ge ae Bg pomp Se du Tot. operating exp. 7 742,425 10,317,931 12,186,073 13,778,037 
en miles; MeGrevor (opposite Prairie du en) to ainberlain, 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna, on the wey —% to earns. 5,343. — 6, a — 8,200. — sea + 4 


ppi River, = Council Bluffs, Ia., 487 miles; Minneapolis to Aber- -yards, ’ 
deen, Dak., 288 mi les. On Dee. 31, 1883, the euoeage ss Illinois was 313; * ENS elevators, ag , pers mal 1 injuries, ae, “rs 


in Wisconsin, 1 £25: in Iowa, 1 369 ; in Minnesota, 1,058; in Dakota, 
794. Total wiles operated, 4,760. 1880. 1881. 1882. 1883. 





Receipts— $ $ 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized 7 Net camninan litebodiveind 5,343,694 6,707,530 8,200,653 9,881,787 
5, 1863, and embraced a numper of other companies, including the Mil- ; Other receipts........ "324 ,298 "635,308 623,814 164,707 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otners. The Milwaukee & St. Paul afterward Saivanenell the St. Pau' & Totalincome ..... 5,667,992 7,342,838 8,824,467 10,046,494 

Road and others, and built the line from Milwaukee to Canes. Disbursements— 

and on February 11,1874, the company took its present name — {ntereston debt. .... 2,837,385 4,127,389 4,746,054 5,373,925 
Western Union Railroad was leased in 1879 for 999 years,. The Divs. on both stocks* 1,937,862 1,965.722 2,461,042 3,212,895 





year ends Dec. 31. The annual meeting is held early in June. “A portion. of these fan tagerey d was stated ae ayable out of the earn 
STOCKS AND BONDS.—The preferred stock has a prior right over the the 880, #1 “tt »712; in 1881, 


revious 
common stock to a dividend of not over 7 per cent from net earnings | $9 3806 in 1882 "3! 7218,201 "at in 1883 BL. 552, 311 
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ESCRIPTION. | INTEREST@ OR \DIVIDENDS.  |Bonds—Princl- 
For explanatio + bites can as tes — — ir | Amount | Rate Whe os =F able and b "ae 
mn Oo , 8ee NO 0 0 par n ere Pa e t 
on first page of tables. Road,|Bonds.| Value. Outstanding) Cent. Pay’ble Whom. " 
Ohicago Milwaukee @ St. Paul—( Continued )— 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 | 8.... | $2,500, 5 J. & J New York, Office. 191 
1st mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 ,000, 6 J. & J do do July 1, 
lst mort. on Chic, & Pac. ep Chic. to Miss. wat -| 119 | 1880; 1,000; 3,000 6 JI. & J do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880 1,000 7,432,000 6 J. & J do do Jan. 1, 1910 
Land grant income bonds. ...............-.e+---e-- nai id odd 278,000 7 J. &J do do 890 
—_ grant and income bonds..............--.--.. .--- | 1883 | 1,000 1,600, 7 JI. & J do do Jan. 1, 1890 
mort. on Dakota Div. extended .. 1880 1,000 5,680,000 7 J. & J. do do Jan. 1, 1910 
lst M.on Ch.Cl.D. ($700,000 also heldin tr.)..; 372 | 1880 | 1,000; 6,010, 6 J. & J. do do uly 1, 1 
Ch. Cl. Dub. & Minn. lst M. (redeem. Jan 1,’85..) .... | .... aud 655,000 7 J. & J. do do Jan. 1, 1910 
lst mort. on Wisconsin Valley RR. ...........-.-. 107 | 1 oie 1,700,0 6 j\J. & J. do do July 1, 1920 
ees 2S tH GED tin T eo Vdesbesoccvcccec’ 107 | 1879 500 ,106,50C 7 J. & J. to Jan. 1, 1909 
ist mortgage, Mineral. Point Division............. 142 | 1880 1,000; 2,840; 5 J. & J.| New York, Office. 
1a meomrenge Chic. & Lake Superior Div. senaeeeen 68 | 1881 | 1,000 1,360, 5 J. -& J. do July 1, 1921 
Ist M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 | 1,000); 4,755,000 5g. iJ. & J. do do July 1, 1921 
lstM. gold. on Chic. & Pac.. Ww. Div» 820-000 927 | 1881 1,000/| 18,540, 5g. iJ. & J. do do Jan. 1, 1 
Terminal mort., go! coup. or reg.(for $3,000.000)| .... | 1884 | 1,000| 3,000; ee PE do do July 1, 1914 
Osh. & Miss. ee ed eee | a eer 35,000 gs |J. & J. do do 189 
pa tree rer Sa ceheeeoel 3,763.1 owe 100 | 41,374,866 34g |J. & D.|New York, Co.’s Office.| Dec. 26, 1884 
st’ck (7 p.c. y’rly, not rte = hci 3,763 | .... 100 »325,154 2 a=. do do -| Dec. 26,1884 
Bonds, aeee), 2 1st mort., Chic.to Osh.| 193 | 1859 | 100 &c. 971,000 7 . & A. do do Aug. 1, 1 
tome mg “3d wai > Chic. to expen 193 | 1859 | 100 &&.| 3,440,000 7 F. & A. do do | Aug. 1, 1885 
Consol. Lek mers., general, 13,900,000). ....2....-.. 779 | 1865 | 1,000 ,864,000 7 Q.—F. do do Feb. 1, 1915 
Madison ne Sng by mort nking crieok, gold.; 126 | 1871 | 500 &c.| 2,977,500 7g. iA. & O. do do April 1, 1911 
nem an tg pad t mortgage .............. GS ji nse. 1,000 1.700, 7 J. & J. do do J 1, 1898 
Menominee River, lst mort., guar................. 25 | 1876 p dob ,000 7 J. & J. do do July 1, 1 
extension, lst mortgage, gold ........ 120 | 1871 | 500 &c. yee ) 7g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ( 3 000,000) 1,058 | 1872 | 500 &c.| 12,343,000 7 g.\J. & D. do Dec. 1, 1 
Winona & St. Peter, 1st mort., guar by Chic.&NW.! 137 |1870-1| 1,000 | 2,069, 7 \J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic.& N.W.| 137 |1870-1) 1,000 »592,0 7 M. & N. do do Nov. 1, 1907 
do lst M. exten., gid, sane oe 8. i 175 | 1871 | 100 &c. ,080, 7g. iJ. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W 75 |1870| 1,000| 1,350, 8 |A. & O. do . do Oct. 1: 1 
Northwestern "Union, lst mortgage, gold politeness 62 | 1872 | 500 &c 3.365,000 | 7 2. \M. & 8. do do June 1, 1917 
1880. 1881. 1882. 1883. in 1880, 104214614; in et ay glo Tbe in 1882, 1360175; in 
7 ~ 1883, 134@157; in 1884, 1 @14914; in 1885 to Feb. 20. "11 19% 0131. 
Bate of dividend..... as 7 7 é sinking fund ey ot 1879 are meee by a deposit of mort. 
a ea ee ee ee ae wens 





Tot. disbursem’ nts. — 247 6,093,111 7,247,096 8,586,820 
Balance for year. .... 11,745 1.249,727 1,577,371 1,459,674 


GENERAL seems AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882. a 







































































$ 

eet-he 99,185,683 120, 073, 630 138,015,099 146 093, 365 

Bills& aco’te: rec’vable 783,992 jo3'b4 2,361, "234 ett 132 
mene el, &c. .. ae ,028. 764 1,495, 113 =: 1,223,043 | ;, 

lll pe 382,951 "555 '200 4,209, fh 3,048,965 

Tl. &lowacoallands ......... 503, 119 689,578 944,132 

Cash dueonst’ksubs __........... 1, 129° a: See eee 

Miscellaneous items. . 232,736 417, 660 nn. <.. , adeemaieiiie 

Total assets ........ 103,313,644 125,636,593 146,554,663 154,022,017 

Liabilities— $ $ 

common....... 15,404,261 20,404,261 27,904,261 30,904,261 

k, preferred. ..... ,404,483 14,401,483 16,-¢ 47, 483 16,540,983 

ids (See SUPPLM’T) 67,172,000 79,059,( 89,63 0 ve '272, "000 

Allotherdues&acc’ts 2,067,165 3,899,002 reat + , Wee eee '099 

Papel? pay-rolls,&c. 1 ‘048, "541 2,279,836 2,216,630 1,732,687 

Ra eil e e i at  ick } my 787, 509 1,781, 907 

Advances.... ........ 873, BBR td a gs le 

Income account. ..... 4,343 283 5,593,011 3,619,408 5,079,080 








Total liabilities. ..103,313,644 125,636,593 146,554,663 154,022,017 


t $3,550,974 of income balance applied towards payment for 71,019 
ee “es stock taken by shareholders at par. 


re 8, p. 29, 60, 114, 129, 147, 347, seg 678, 705, 764; V.39, p. 21, 
4 84, 324, 363. 381; Vv. 40, P. 195, 213. 


Chicago & Northwestern,.—LINE nf Roap—The Chicago & North” 
western operates 3,763 miles of its own roads and controls 1,150 miles of 
the Chic. St. P. Minn. & Omaha; total controlled, 4,913 miles. "The ag yr 
is too extended for enumeration, and could d only’ be shown clearly b 
~~ ¢ line from Chieago to East Omaha, Iowa, is 492 mi ay 

this — practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
a 1884, the Chic. & Northwestern mileage was made up in the annual 
rt as follows:Wisconsin Division, 555 miles; Galena egg me 324 

Iowa Division, 679 miles; No. Iowa Division, 370 ; Madison 
Bit 467 miles; Peninsula Division, 376 miles; Sinema. & St. Peter 
on, 448 miles; Dakota Division, 542 miles; total, 3,763 miles. In 
July, 1884, the Blair roads, previously 1eased, were acquired by purchase, 

but this increased the mileage operated only by 418 miles of the 906. 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad, 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chi & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 

and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “proprietary roads,” and this 
ares will go on till all those roads are absorbed into the main company. 

pn December, 1 #82, a controllin ng interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair peaks were acquired, 
and the result is stated in the annual report as follow 

“ The total cost of the properties is $27.875, 100, suldect to such slight 
changes as pm A come from adjustments of small items of account, 
remnants of.rights of wer &c., and will be represented by the 








USES 








Amount of bonds and ob gations RODIN S dvds onccddcdusced $11,149,600 
eo of years debenture b aio Railway Co. 5 per cent 
ben PINE. occhcds suébccnccedscetass 1,968,000 


SF eee 14,757,500 
tor the whole 906'39 miles of railroad and the bridge property; the 

average cost will be at the rate of $14,472 per mile in bonds and ‘obli- 
— and $16,281 per mile in common stock ; total, $30.75 3 | per mile.” 
year ends May 31. The annual meeting is held early in June. 

a AND Bonps.—Preferred stock has on. or right to 7 percent; 
then common entitled to 7; then preferred has a further prior right to 
3 Sper cent; then common to 3; then both classes share. But the pre- 
rred stock has not yet received more than 8 per cent in any year, 
st 7 per cent paid on the common. Dividends since 1875 (prior to 

e current year) have been: In 1876, 21s on pref.; in 1877, 31s on pref.; 
- 1878, 7 on pref. and 5 on com.; in 187 ¥,7 on pref. and 5 on com.: - 
in 1880. 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
3 7% on pref. and 7 on com.; ‘in 1883 and 1 84, 7 on com. and 8 on 


Prices of stock since 1877 have been as follows: Common in 1878, 
3219@55\: in 1879, ge in a 87382130; -y 1881. 117@136; 
in 1882, 124@150 50%: in 1883, 1154%@ 401g; in 1884, 81432 124; in 1885, 
to Feb, 20, 8438095. §Pref. in 1893, 59% @791a; in 1879, 767@108: 





The 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms ‘under which these are issued were publishedin V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. 9 are several small issues of bonds (all less than $200,000 
each) in addition to those in the table above, viz.: Cr —, 
© 116,000, 7s. due 1885; Green Bay extension, $17 ,000, 7s. d 
1885; Beloit & Madison RR., $1 76,000, 7s, due 1888; Minnesota Valley 
RR., $150,000, 7s, due 1908 : Plainview, $100, 000, 78, due 1908 ; 
Peninsula Railroad (Mich. sees 000 7s,due 1898. 

The $10,000,000 debenture bonds w ae ed to pay for the Ciieago 
St. Paul Minneapolis. ‘e Omaha stock ; the sinking fund for these bon 

00,000 per year from May, 1888, if. they can be redeemed at 105, 

ew common stock for $14, purchase control -“. the Ss shes 
leased roads was issued July, 1884, as per circular in V. 38, 

In June, 1884. the new issue of $6 0u0,000 5 ent d 
was pe ty Baer” of which $1.966, 500 went for the a of Blair 
roads and the balance to be used for improvements as requir 








Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. . J 

LAND GRANT.—The lands of the company have been + ny om by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1883-84 showed that the 

total consideration for the lands and lots so'd in that year amounted to 
$734, 756. Total cash receipts were $706,784. Thestatement of amounts 

secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,111,919. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1884. 


























Acres under Lands un- Lands un- 
contract. sold Ma sold Ma 
Name of grant. May,. 1884 31, 1884. 31, 1883. 
Be ia 349,305 685,577 784,532 
th omtdve Sete eamenesedoun 38,59% 461,847 485,067 
I a i lal as 2,185 308,723 320, 125 
i iia a ee 390,086 1%56,147 1,590,334 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock has not been 
rapidly increased (until recently by the issue of new stock for stocks of 
proprietary roads) and a large nominal surplus has been rolled up in 
the balance sheet; (see article in the CHRONICLE, VY. 39 p. 142.) 

In the CHRONICLE of Feb 21, 1885, on page 226. an article was pub- 
lished analyzing with much detail the company’s gross and nete g8 
for seven months from June 1 to Dec. 31, 18 

The latest annnal report (1883-84) was in the CHRONICLE, V. 39, p 
155, and comments were made upon it on vages 142 and 170. 

The following were the earnings, expenses, &c., for all lines operated : 


ROAD AND EQUIPMENT. 











1880-81. 1881-82. 1882-83. 1883-84. 
Tot. miles oper’d. 2,778 3,278 3,584 3,763 
Locomotives ..... 476 558 578 639 
Pas.,mail& ex.c’rs 327 365 . 424 449 
Freight cars ..... 16,072 se ee 20,100 
All other cars.. 274 353 394 435 
OPERATIONS AND FISCAL RESUL i. 
_ Operations— py note 82. 1582-83. 1883-84 
Pass "gers carried. 4,482,317 6,754,717 7,968,560 8,623,483 
Pass’ger mileage. 164, 333,508 205, 574, 178 248, 8 56,303 256, 386, ‘389 
Rate p. ‘pass. p.m. 2°53 cts. 2°52 =, a2 46 cts. 2-40 cts. 
‘r’ght(tns) mov’d 6,662,112 8,190,893 4,665 8,453,994 

















874,66 
r’ght(tns) mil’ _—s 522, 174 1192, ow = 1183” 1829, oo 1350,173, 773 
Av.rate p.ton p.m 1°47 cts. ‘47 © 1:42'¢ cts 





Earnings— g $ ~ re 
Passenger ........ 4,158,130 5,171,423 6,119,616 6,153,071 
ED wtheewsteoee 14,414,151 17,525,134 16,894,352 17, ’677,866 
Mail; express, &c. 761,791 988,099 1,067,867 1, "189.687 








Tot.gross earns. 19,334,072 23 684,656 24,081,835 25,620,624 








a ow > of wey 574,119 3,372,994 3,590,917 
4 9,979,619 1,786, 140 2,322,099 2,418,297 
‘¥éneeode ei 756,517 7,758,638 8,429,121 
We ektcéniarcos 446,202 "522,558 618,785 672,621 
lias ana 10,425,821 12,639,634 14,072,516 15,140,956 
Net earnings. .... 8,908,251 11,045,022 10,009,319 9,879,668 
P.c.op.ex.toearn. 53° 92 53:37 58°44 60°51 
NCOME ACCOUNT. 
1380-81. 1881-82. 1882-83. 1883-84. 
Receipts— $ * $ . 
Net earnings..... 8,908,251 11,045,022 10,009,319 9,879,668 
Disbursements— 
Rentals paid. . 1,384,732 1,569,618 1,570,948 1,568,704 


{nterest on debt. 3,647.897 3,999,208 4,288,633 4,527,235 
























































































































































































































































FEBRUARY, 1885.] RAILROAD STOCKS AND BONDS. 2 
Subscribers will confer a great pend by giving Sueneciate motice of ony error discovered = these Tables. 
Por explanati pn re &e., otes _| Miles —_— = | Amount Rate When ono abl nd b pal When Dus. 
r on 0 umn see 1 rt) o é,and by 
"on first page of tables. Road.| Bonds Value. Outstanding Cent. Payable| . Divi 
0 é Northwestern—( Continued )— 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878) §$.... 7 M. & 8.|/New York, Co.’s Office.| Sept. 1, 1 
Chic. Mil. & N. W., construction bonds............ coseshi nai conn 6 \iM.&N. do do Nov, 1. 1905 
& Tomah, lst mort., gmar................. ona ican bet 6 M.&N do do 1 
Milwa & M t mort., QUAL. ........-0. 80 | 18 1,000 6 M. & 8 do do Sept. 1, 1905 
Sink fd.bds. (1st M. ae collateral (815.000 p. m.)..| .... | 1879 | 1,000 5&6 \A. &0O do do Oct. i; 
8. f. deventure bonds (for C. «ees 1,000&c6) 5 M.&N do do May 1, 1933 
Debenture bonds of 1909 (for $6,000 aes)... ---. | 1884 /1,000&6) 5 M. & N. do do May 1, 
Ottumwa C.F.& StP.. 1 st M.. guar. ($25,000 p.m.)| "64 | 1884 | '1,000 5 |IM.&8 do do Mar. 1, 1909 
Des Mo & Minnea lis RR. lst mort. Bonds... 58 | 1882 | 1,000 7 F. &A do do Feb. 1, i 
Escana o Las Superior RR. , lst mort........| 3611881) 1,000 6 I. & J do do July 1, 
Dakota Central RR., lst mort.................-.-. code dhs teen } ec 6 M. & 8. do 0 
do let M., Southeast Div. (ton Sea $2,000,000). wore ih sean jane 6 M.& N do do Nov. 1, 1907 
er small issues (see remarks on preced "g page)| ... re ae sian énieia do iD >:°. 1 he dhe dedhes 
Cedar Rapids & Missouri River, ‘Tet mort. . 70 | 1861 | 500 &c. 7 FB. & A. do do Aug. 1, “1891 
do let mort. 5% 58 | 1863 | 500 &e. 7 IR &A do do ug. 
do 1st mort. e 146 | 1866 / 500 &c. 7 M.& N do do 
Chicago Iowa & Nebraska, m ortgage...... ah 82 | 1863 | 500 &e. 7 IF &A do do Aug. 15, 1894 
Fremont Elkhorn & Mo.Val.,'’ bonds }3& {| 311} 1 1,000 6 |A.&0O do do 
Mo.V.& Biair RR.Br’ge, 1st, red’ble aft.’93 oS enahes aaa ce 6 JI. &J do do Jan. 1, 1923 
Sioux Ci City & Pacific, 1st mortgage........ r 102 | 1868 | 500 &c. 6 iI. & J do do 1, 1898 
2d mort. (Gov’t subsidy). a 102 | .... | 500 &e. 6 J. & J.|U.8. Treas., at maturi Jan. 1, 1898 
ao Equipment bonds......... caghi A: eaaie 1,000 6 M. & 8.|New York, Co.’s Office.|March 1, 1896 
Ohicago Pekin ¢ Southwestern—l1st m a 96 | 1871; 1,000 7 F.& A .L. & T. Co.| Aug. 1, 1901 
Ohicago Rock map rae Oe (for $50, ,000)'1,384 | .... 100 1% | Q.—F New ‘York, Co Co.’s Office.| Feb. 2, 1885 
lst m : reg horn teegtD Neo ily AEG 1 BRR 636 | 1877 |1,000&e 6 JI. & J do a » 1917 
a ey Southw.. otet Ms g. (z’d in cur. by C.R.I.&P.)} 271 | 1869 | 100 &e. 7 M.& N do aa | 
. and collat. bonds ($20,000 p.m) cp. orreg.| 220} 1884; 1,000 5 I. & J do do July 1, 1934 
0 St. Louis é& Pitisb.—Common stock........ ot SEB I <uce 100 anne wonk 4:::> <2" epneeetiad\:4.-  tcre eel n 
erred stock 6 per cent Gamulative) peagdooned Sa. case 100 sons easy ra eae ee me ° 
1880-81. 1881-82. 1882-83. 1883-84.| The road from Minneapolis west to the junction with Bur. C. R. &N 
line is built under the charter of the Wisconsin Minnesota & Pac. Com- 
Dividends ........ 2,420,273 2,586,637 2,890,337 2,939,469 pany issued by the old Territorial Legislature. The Ww. M. & P. Co, issues 
Rate on pref ..... 7 7 8 S ts bonds running for 50 years, neering 6 per 09 oans interest, at the rate of 
Rate on common. 6 61g 7 7 820,00 ,000 per mile. These bonds epoaited by Rock Island with the 
eous.... 98,120 98,120 98,120 83,000 ted States Trust Co., and in lieu of Shes the Rock Island issues its 
own bonds for arn equal amount, but bearing 5 percent. The difference 
Tot.disb’rsem’ts 7,551 wor} 8.253,583 8,848,038 9,118,408 | in interest as it accumulates is to be invested in Rock Island bonds; 
Balance,surplus. 1 '357,2 2,791.439 1,161 on 761,260 | these bonds may be redeemed at 105 after July 1, 1394. 
mashing Po pAtaxon aT CLOSE OF EACH FISCAL YE LANDS.—The sales in 1883-4 amounted to 12,851 acres, for $123,794, 
1881-82. 1882-83. 1883-84. | the average price being, therefore $9 63 per acre. The b 
Chic. & N. W. Road ‘&equip.. $76 6,739,549 #80, 420,032 $102.7 10,425 | receivable were (Mareh 31 , 1884) $1, 129.1 172. The unsold lands of "the 
ya t este pane do Onere oO 5,668,872  39,48¢ O00 company comprise only about 22,605 acres. 
Bonds owned..... ° sll 865,819 2,91: 219 *508,026| OPERATIONS, FINANCES, &c.—The company has been very successful 
Stocks owned................ " pen rhe a 3413 and well managed, and, including scrip dividends, has paid its s - 
Land grant a gig ra tl al a aay ecm , »,000 | holders handsomely. The receipts from lands are now ractic ly 
Bills and accounts receivable. 1,232,033 245,918 1,192,626 peas. The uagunent is secretive and no monthly reports of earn- 
Materials, fuel, &c........ .... 2,291,340 2,526,482 2,405,359 are issued 
Cash on hund.............-.... 1,760,608 2,710,498 1,964, 698 aes annual | report for year ending March 31, 1884, was in the CHRONI- 
Trustees of sinking fund..... ¢1,321,000 ,525,000 1,730, CLE, V. 38, p The mileage, earnings, &c., for four years 
March 31, ove been as follows: 
Su itphetemess  apemmewen $139,139,871 $147,210,021 $171,051,394 1880-81. 1881-82. 1882-83. 1883-84. 
Liabilities. Miles owned & oper... 1,353 1,381 1,381 1,384 
Stock, common................ t $15, att t oS 229,916 $26,617,366] Harnings— 
Stock, ini esas phen é {22,153,119 {22,323,190 22,325,455 | Passenger............ 2,500,135 2,853,331 3,333,069 3,313,448 
Stocks of propriet’ry roads,&c 22'R83°150 * 22 ,463,400 22°550,100 a 8,690, "480 9, 687 ‘097 7,928,236 8,056,316 
— il a UPPLEMENT).... 64,248 0 ) 69,821,000 80,891,000 Mall expoeene'nis,ke 766,292 "726, 215 "928, 598 1, 165,750 
Divid’ ade de aeaeeea. not yet due 971,185 1,023,406 1,027,772 Total grossearn’gs. 11,956,007 13,266.643 12,189,903 “12, 535,514 
poking brag unds paid sagas aneee or 1,525,0€ 1,730,000 | Total expenses ...... 6, 630 156 7,322,862 7,109,817 7,298,002 
Real es i YY of cent eal — 
Current bills, Poateniie’ &G.... 2,141,311 1,880,317 | Net earnings......... 5,326,751 ~ §,943,781 5,080,086 5,237,%12 
Uncollected coupons, &v...... 74,829 80,651 | P.c of op. ex. to earn. 55°45 55°20 58°33 58°22 
—_ of ro n Ia., not due ase = -¥ oe INCOME ACCOUNT. . 
Din cchesheeccoese eee d 310, 3 . . 
pee of Consol. Coal Co....... ak iii * ON oo Receipte— at 1881-82. 1882-83. 1883-84. 
an in dnie 6neadaawas 589, 2,938,67: 
Accrued interest not due ..... 675,430 675,395 see pe, Danse oa ot _ > 208 nee See 
scellanecous.... ............. J ‘ tieanie 0H 823=sda RRO ONO CCR Gstsé«é«iAFVCHNN 
Balance income account...... 7,264,582 9,187,126 | From land departm’t = 490,000 650 Se0,n0o Saye 
CRETE AS EA $139,139,871 $147,210,021 $171,051,394| p»potalincome..... 5,854,028 50,989 va Se 
* Caneel. waking fund bonds, $160,000; oe consol. gold bonds, |} Rentals paid......... 322,137 327,593 304,383 301,121 
12, ; bonds o rye t4 Y proprietary roads, $186,026; Aurora Branch Interest on debt ..... 949,700 950,000 950,000 1,002,350 
ns $150, 000 M. & O, stock, cost, $10, 315,659; C. & | Dividends ............ 2,727,387 2,937,186 2,937.185 2,937,186 
N. W. com. stock, $10. 008, 348; pref, 1,334. {Not including amount in | Rate per cent........ 7% 7 7 7 
company’s treas ury. il inclu ng bonds in sinking funds. EET OTe 125,327 147,595 177,784 


. 38, p. 29, 177, 191, 423, 508, 705, 763; V. 39, p. 71, 128, 142, 155, | Add. and imp. ace’t.. 2,285,000 2,215,000 1,300,000 1,200,000 


—( 

170, 264, 324, 381, 522, 606, 654, 226.) 6.555.106 5.639.143 5618.441 
gg mnonse, Pekin dlp a ye ~ P nar mer -? at pacha ot _ aet’430°196 "51.883 | 943 89,071 
azon ge, miles, of w es lease a n ‘ > Feng, ‘ ; : 

Haag one F tied fi 1876. — — eomeenes “ -— mortyage —(V. 38, p. 29, 202, 678, 752. 761; V. 39, p. 296,348; V. 40, p. 183. 
ay an MS ap 200 86 Ui0ago a COSCEN, SO WHC Chicago St. Louis & Pittsburg.—The mileage is as follows: 
company the propert Aty conveyed January,1#84. For year 1881-82, FR nt mg O., to Indianapolis, Ind., 18 miles; beamches ~inramaent Junc., 
oss earnings were $366,003; net, $120,892. In 1832-83, gross, $273,-| 6. to Chicago, Il., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
dg rs uae, © $54,883, In Feb., 1882, receiver appointed, but in July, 1884, | pooria Junction, Ind., to Ill. State Line, 61 m.; total operated, 582 miles. 
ischarged. (V.33, p. 59.) This is the reorganization (March 20, 1883,) of the ‘Columbus Chigago 
a) 


yor srt Rock Island & Pacific.—Line oF ROAD.—Owns from | & Indiana Central road, sold in foreclosure on Jan. 11, 1883. T 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., | C: : i; “A Got aw “Ohi wer ak pace Pre La consolidation of 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to the Col. ~ emg Git & St ene Rail > Co Feb. 1 1.1869, “ Which 
Knoxville, 1753 South Englewood to South Chicago, Kp. ; Wilton to oe eo = n. mo 8 way e y 

uscatine, 12: ewton to Munroe, es Moines ndianola an 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, | The lease stipulated that the lessees should maintain the road and 
24'5; Atlantic to Griswold. A lan, 11° ‘| equipment, oe it, and pay over to the lessors 30 per cent of the 

Py ee UD i Bey te dele Rg An ings. Also, that the rental should always be equal to the inter- 
son, 17°6; Mt. Zion to Keosauqua, 4:5; Wilton to Lime Kilns, 5. Leased: Coe 1S BO 000. ‘econ toe ow ds of rt C. Ct LC. Railwa 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; ete ind $821, oy po ge oe ee oe ee 

5 a to Des Moines, 162. "Total qpenpten, 1,2e6 mae Ind. Railroad Company. After default In 1875 and much page nee 

ORGANIZATION—The Chicago & Rock Island RR. was chartered in|, pian of settlement with the Penn. RR. fg approved by a majori 
Llinois Feb. 7, 1851, and opened from Chicago to the Mississippi River | 5¢ pondholders in 1882 and carried out. This provided that the conso 
July, 1854. The extension from the Miss. to the Mo. River was built dated mortgage of the Col. Chic. & Indiana Central Railway Com ny 
by the former ET & Missouri RR. of Iowa, which was foreclosed | ghould be foreclosed subject to the old sectional mortgages. That the 
under 1 on Tee 1866. The Illinois and Iowa roads were consolidated | property thus sold be bought in and the purchasers form a new corpora- 
A t 22,18 6. under be ae pecnes 5 title, and the main line was extended | tion to take the property, with a capital of $10,000,000 in common stock 
to Council Bluffs J une, 1 he Iowa Southern & Missouri Northern | and $20,000,000 in preferred stock, the latter to “ entitled to bo dividends, 
p Soares ~~ 4. the Ch tongs & Southwestern, and was foreclosed and pur- | j¢ earned, at the rate of 6 per cent per annum, as declared by the 
company, and consolidated June, 1880. The present | of directors. and to be cumulative. That the new corporation issue its 
Chic. B RI . & Pacific was a consolidation June 4, 1880, with $50,000,000 | first mortgage bonds for $22,000,000, payable at the end of fifty years, 
stock authorized, and a ,ore dividend of 100 per cent to the holders of in gold coin, with interest at the rate of five per cent per anaam, &o. 
Chic. R. I. & P. stock. 1 year ends March 31, and the annual | Common stock of the old company was per share h, and 
election occurs in June. one share of new stock then given for two of old. re was held. by 

STOCK AND BONDs.—Prior to the current yt dividends were paid | the Penn. RR. Co. or in its interest on Dec. 31, 1883 $11 500,000 of the 
as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10; | mortgage 5 per cent bonds, $11,721,250 of preferred stock and $1,424,- 
tn 1880, 81 o—_, and oe per cent in stock; in 1881, 1882. 1883 and | 250 of common stock. 








=” 











1884,7. Range of prices of stock was as follows since 1876, viz.: in| The first annual report of aig —_- any. for the year 1883, 
1877, 8219210519; in 1878, yoy in 1879, 1199 150% in 1880, | published in the CHRONICLE, p. 539, to which referense 
2 July, 1490204; July to Dec. stock) 10019@ 143 ; in 1881, 129 — ae made. The ratio of MEG. to earnings was B ‘90 





(ne 
@148%3; in 1882, 12201404: in 1883, 11619@127%4; fin 1884, 1004@ t gh wae 86°27 per cent in 1882; but this was 
126%; in 1885 to Feb. 20, 105@1121.. : adopted of charging to construction account the cost 
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| Bonds—Princi 
Fan TR mre | Date mae amowae ling ee ee eee 
or exp =< column see no o rs) r en ere Payable an 
n first page of tables. Road.| Bonds! Value. Outstanding Cent. Pay’ ble Whom. 7! "Dividend. 
0 St. Lou (822,000,000) nnn nn 
lst ad egy ys “a ee EE 580 | 1883 | $1,000 5 g. |A. & O.| N. Y., Union Trust Co. | April 1, 1932 
Chic. & Gt East. (Chic, to Logansport). iL She paper 7 |Various do do 1893 & 95 
ao Col. & Ind’polis Conte (Col. to Ind’s, Ind.)..| 208 | 1864 | 1,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t); 93 | 1865 ani 7 A. & O. do do Dec.. 1905 
d n. & Chic. Air Line Richm’d to ans.);} 107| .... sean 7 F.t& A. do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..; 208 | 1864 éeten . M. & N. do do Nov., 1904 
Chic. St. Paul Min’polis & ha—Common stock..|1,280 | .... 100 be Smee Seaton ee te epee SPs i) ee eae 
ME ee ead 1,280, .... 100 1% | Q.—J. New York, Office Jan. 20, sees 
Consol. mortgage ($15,009 per mile)......... ..... ..--. | 1880 | 1.000 6 J. & D. do June 
Chic. + Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 & 6 g. |\M.& N. do do May 1, iis 
North Wisconsin, 1st nme als le: ES 120 | 1880 1,000 6 J. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000. . 605 | 1879 | 1,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, 1st mort..... 23 | 1878 shan 7 J. & J. do do Jan. 1, 190 
Hudson & River Falls. lst mort......... .......... 12 | 1878 aN 8 J. & J. do do July 1, 1908 
eapolis East RR., 1st mort., guaranteed... .. — 1879 Ad 7 J. & J. do do Jan. 1, 1909 
Ohicago é& West. Indiana—1st mortgage............. ---- | 1879 | 1,000 6 g. |M. & N.'N. Y., Drexel, M. & Co.| Nov. I, zei8 
General mortgage, gold, sinking fund............ .--. | 1882 | 1,000 6 g. Q. — M. do do Dec. 
é West Michigan—Stock, a a 413 | .... + ae lig - & A. Boston. Feb. 16, 1885 
1st mor tenne. New Buff. to St. Jo................ 127 | 1869 1,000 8 M. & 8.|Bost.. Treasuver’s office.| Sept. 1889 
Gr. nap wate’ yA & Lake 8h., lst mort. coup. . 35 | 1871 1,000 8 J. & J.| N. Y. Union Trust Co. | July ph 1891 
on 35 m. & Ist on 11 m. ,coup| 46 | 1875 | 500 &e. | 7 J. & D. do do June 1, 1905 
General mortgage ($12, 000 per mile).............. .--- | 1881 | 1,000 | 5 8 gle SB lle Balm 1921 
Oincinnat: é bastern—1st mortgage............. --- SE}. tno. ihe 7 J. & J.) Sardinia, O, Receiver. | July 1, 1896 
Oinemnati Hamilton & Dayton—Stock.............. ee B bkae 100 | 3 A. & O. Cincinnati, O. Nov. 1, 1884 
Preferred stock for $1,000,000...................-. a ere poe 14 | Q.—J. do do Jan., 1885 
i RRR AERTS ES SS EET. IE 60 | 1865 1.000 7 J. & J.\N. Y., Winslow, L. & Co.; Jan. 20, 1885 
Consol. mort. (R996, 000 are 7s), sink. fund 1 p. e¢ 60 | 1875 | 1,000 - 6&7 \|A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar.... 98 | 1873 | 1,000 | 7 J. & Jd. do do Jan., 1903 
| | 
| | 




















sepreronnants and additions made since your company assumed con- 
fol ) = A ai and which. under the administration of the receivers 
of the C & I. C. Railway, had been charged to expenses.’ 
The fin tid. charge per year is about $1,000,000. 
and a ws 4 years were as follows: 


1882. 
Earnings— BS $ Oper. Expens.. ba) 
Passenger .... 1,128,909 1,163, yd Maint. way, &c 872, 828 
_ oer 3,636,669 3, 781,1 Maint.of equip. 
Mail, exp., &c 357,365 "349, "106 Transp’n exp’sl, +1% ° n 
Motive power.1,293, ,030 
Gen’l & taxes. 234,586 





























Total. ..... 5,122,943 5,293,920 Total...... 4,419, 4 4,335,964 
sn, icahtines islands taik so celehines Wht sinner in ies tits 703,536 957,956 
Per cent of operating expenses to earnings .......-. 86°27 81:90 
—(V. 38, p. 177, 358, 539.) 

Chi o St. Paul Minneapolis & Omaha,—The mileage is a% 
follows : tern Division—Eiroy to 8t. Paul, 196 miles; River Falls 


Branch, 12 miles; Stillwater Branch, 4 miies ; South Stillwater Branch, 
4 miles: Eau Claire Branch, 3 miles ; Neilisville Branch, 14 miles; St. 
Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin 
Junction to Baytield, 173 miles; Ashland Junction to Ashland, 4 miles. 
St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles ; Lake 
stal to ore, 44 miles; Heron Lake to Woodstock, 41 es; Sioux 
Junc. to Salem, 98 miles ; ; Lawrence to Doon, 25 miles. Nebraska 
Division—Covington to Omaha, 126 miles; Niobrara Branch, 16 miles; 
uri River transfer, 2 miles; Norfolk ‘Branch to Emerson, 46 miles; 

















Wakefield to Hartington, 34 miles. Chippewa Falls & Superior Line- 
miles; Eau Claire to Chicago Junction, "30 miles; Superior Junction 
to Superior City, 62 miles. Total owned, 1.275 miles. Proprietar 


road, 5 miles. Total of all, 1,280 miles. This was a consolli- 
dation J uly, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux Uity. The 
St. Paul & Sioux City wus a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this company; also the Worthing- 
ton Sioux Falls & Iowa and Covington & Black Hil 8. 
ferred stock has a prior right to non-cumulative dividend of 7 per 

cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis |st mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mostenge. 

In November, 1882, a etmeng be erest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,300 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1883 inCHRONICLE, V. 38, p. 507. The land sales in 1883 
were 219,005 acres for $1,438, 644, including lots; land contracts and 
notes on hand Dec. 31, 1883, $2,206, 493; lands unsold, 639,998 acres. 

Earnings, &c., were as follows: 


ROAD AND EQUIPMENT, 
: 1 

















881. 1882. 1883. 
Miles owned and operated........ 1,003 1,150 1,280 

Earnings— 

I a $944,329 $1,311,217 $1,470,558 

i ne Riad a Sekt wong 2,913,521 3,478,624 3,843 943 

Mail, le a as 164,111 172,361 200,778 

Total gross earnings.......... $4,021,961 $4,962,202 $5,515,284 
INCOME ACCOUNT. 

Receipts— 1881. 1882. 1853. 
. ... . asewne ciéede $1,245,499 $1,721,415 $1,891,457 
Net from land grants.... ......... 504,144 546,825 547,777 
Other receipts.............. bin wide’ 78,585 614 Pe 

Total income.................. $1,828,228 $2,268.884 $2,439,234 
Disbursements— 
EE nd devcedsorescbices $53,059 Pip to $35,564 
Interest on debt................... 893,536 1,014,530 1,068,747 
Dividends on preferred stock . 672,737 735,397 T70A76 
a COME. ce évceccecssnces (7) (7) (7) 
ER  dibadistddwecs §. ?"Wiytels’ ° —ewadsed 12,357 
Total +" eR RRND woeeeee- $1,619,332 $1,777,663 $1,887,144 
Balance surplus................... $208, 896 $491,221 $552,900 


‘ae 33. p. 85, 332, 507, 539; V. 39, p. 409, 624.) 


micas Western Indiana.—Owns from Dolton and Ham- 
fil., to ‘Cniease, with a belt railroad and branches, with ware- 
houses, elevator, & miles of road and 129 miles of track in all, 
including second trnek and sidings, and about 400 acres of real estate. 
This company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago & 
East. Illinois, the Chic. & Atl. and Louisy. New Albany & Chic. roads ; 
the annual rentals amount to $666,450 exceeding the interest charge b 
$132,650. In 1882 a consolidation with the 8. Chic. & West. Ind. R 
and the Western Ind. Belt road was made with stock of $5,000,000 and 





bonds limited to $10,500,000; the bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund, which is te for by increased 
rentals to be paid for that purpose. V. 40, p. 181. 


Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles ; Kirk’s Junction to Pickand’s Junction, 3 miles; “a on 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big eats an 51 miles; White 
River Junction to Baldwin, 20 miles; total overate es. Organ- 
ized as successors of Chicago & Michigan Lake Shore oa oy 1, 1879, and 
consolidated in Sept., 18S1, with the Grand Haven road, 57 mil ‘ 
Muskegon to Allegan, and the Grand Rapids N ewaygo & Lake Shore, 46 
miles, from Grand Rapids to White Clou 

The annual report was in V. 38, p. 477, “and the comparative statistics 
for three years were as follows: 











1881. 1882. 1883. 
a say — on paeorsanas Jimoscogyenscees , 367 _ bas 
arn 
Passenger... paenasuiaditirmnemaue aheeres 401,428 458,949 466;053 
Mia FE tah Ro ile a SEES pa fall 7,936 995,674 1,026,938 
Maile CO eee 45,688 48,810 ~ §7,107 
Total gross earnings........... 1,325,052 1,503,433 1,550,098 
Operating expenses ................ 1,054,980 1,047,788 1, 185, 224 
INCOME ACCOUNT. 

Receipts— $ $ 
ans cinceumineie 270,072 455,645 364,874 
SE EEIIIDL 4 daceseceéesaameumens 2,325 7,068 7,559 

I AGINED. . onc ccccusgeepneate 272,397 462,713 372,433 

Disbursements— 

Interest on debt............ caelienciininali 117, — 191,423 217,024 
tll Si RR As te Oe NRE SB 153,580 184,506 

Total disbursements.... ......- 117, hey 345,003 401,530 
ME cnn cce enepesenace 154, 641 117,710 def. 29,097 


—(V. 38, p. 477.) 


Cincinnati & Eastern,—Cincinnati to Ottawa, O., 87 miles, and 
branch to Richmond, 12 miles. Leases Columbus & Maysville road, 20 
miles. New arrangement made by a syndicate in 1883, but road went 
into receiver’s hands, and in Oct., 1883, the receiver was authorized to 
issue $250,000 certificates to complete the road to Portsmouth. In 
1881-82 gross earnings were $95,850; net.$22,747. There isa 2d mort- 
gage on main line, $259,5v0, due 1890; a 3d martqnge < * $704,000, and 
a mort. of $86,000 on branch, due 1908. (V. 40, p. 120 


Cincinnati Hamilton & Dayton,—Owns eae “daieatial O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indiavapolis, Hamilton to 
Indianapolis, 99 miles ; Cincinnati Richmond & Chicago. Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles ; each lease reported separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
control of the stock b guaranteeing 6 per cent on 20,000 shares which 
were purchased und deposited in trust and trust certificates issued there- 
for; the guarantee is to make up any deficiency in 6 per cent dividends 
on those shares after the application of net income thereto. In August, 
1882, the issue of $1,000, preferred stock was voted for improve- 
ments. The annual report. for 1883-84 was in V. 38, p. 737, and V. 39, 
p. 21. For six months from April 1 to October 1, 184, the following 
report is made: 





I, cabs nde cn gondepadsessdostaeeukens bide cadenesvées < ci sadall $1,466,350 
Ss ncitoos 6p detubeue’ oboe edd Meth Rbdrmeakdss taekerdde 937,099 
ND 60d nth od a Best ctiete cine deceinsd sabibudbobetacs $529,251 
Interest and guaranteed a a ae a te 33 1,168 
Re ieee Bhi roel iene see. tide asia. $195,08 “ 


This surplus was sufficient to pay the semi-annual dividend of 3 
cent on the common stock (which takes $105,090) and le:ve a surplus 
of $90,083 for the half-year. 


Income account in the fisca oe penne ending March 31 was as follows, 
including all the roads opera 
































1880-81. 1881-82. 1838 2-33. 1~8 

Gross receipts... .... $2,882,300 $2,961,446 $3,088,407 &3, 642, 461 
Operating expenses. $1,895,300 $2,031,664 $2,014,907 $1, 994,766 
Ss cccebeces 80, 022 83, 002 85,1 19 8§ 
Sinem ee aaa NY * ria lle as! Se 36° 482 
DING. cbb'cese'gdcst 579,315 539,516 412,096 509,840 
D. “t M. dividends. . 132, 902 132,164 132,015 132,015 
Profit and loss....... 710 3,318 750 5,735 
Other items ......... 12 500 10,086 6,880 450 

tp eves ‘cu de $2,705,751 $2,799,750 $2,751,778 $2,758,229 

Net surplus...... $176,554 $161,696 $336,629 $284,232 


—(V. 38, D. 73 a3 V. 39, p- 21, 208, 493.) 

















FEBRUARY, 1885.} 


- ———— te 


RAILROAD STOCKS AND BONDS. 


31 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































Bonds—Princi- 
eee Miles | Date | Size,or} 4 ,ount i 
For explanation of column headings, &c., see notes, of of Par Outstanding |2ate per When |Where Payable, and by| Stocks— 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable Whom. Dividend. 
Cincinnati Indianap. St. Louis & Chicago—Stock... 382] .... #100 lly | Q—J. New York. April 16, 1883 
Ind. & Cin. of 1858, lat mort......................| 95 | 1858 | 500 &e. 7 A. & O.'N. Y., Amer. Ex. Bank.| Oct., 8 
Indianapolis Cin. ’ Lat. ID chcds cacccnasten 151 | 1867 | 1,000 7 F. & A. do do Feb., 1897 
Cin. = Ind., 1st mortgage ih wiattiaak of dienaeewemeinoed 20 | 1862 1,000 7 J. & D. do do ve 
-, guar., and funded coupons. . 20 | 1867) 1,000 7 J. &7 do do Jan., 1887 .’92 
Coubel: mort. (for $7,500,000).........  ....-... 175 | 1880 | 1,000 6 M. & N. do do ay 1, 1920 
cinnati Lafayette & Chicago, 1st mort., gold .. 56 | 1871 | 1,000 7 g. \M. & 8.\N. Y., Am. Exch. N. Bk. ch., 1901 
Oincinnati d Muskingum Valley—1st mortgage 148 | 1870 | 1,000 7 J. & J.|New York, Moran Bros.) Jan., 1901 
Oincinnati New Orleans ¢ Texas Pacifice—Stoek..... jj 100 3 hee ft sSwehst Feb. 5, 1833 
Oincinnati Northern.—1st, goid, 2) ommaiiinies 50 | 1880; 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. ct. 1, 19 
= Richmond #@ Chic.—1st mort. guar. C. H. & D.. 36 | 1866 | 1,000 7 J. & J.'N. ¥. , Winslow, L. & Co. July, 1895 
mortgage, guar. and owned by C. a. GPP. cee 36 | 1869 | 1,000 7 J. & J. do Jan. 1, 1889 
gin. Richmond ¢& Fit. W.—1st mort., gold, guar....., 90} 1871 | 1,000 7g. iJ. & D.IN. Y., Winslow, L. & Co. une, 1921 
Cincinnati poneene @ Cleveland—Stock........... | 190 wie 50 2 M. & N. Boston, Office. May 1, 1884 
ii. teedceretineetambensbebberencctes!| Se ond 5 3 M. & N. do 0 Nov. 1, 1884 
Mortgage bonds, Sandusky, Dayton & Cincinnati, .... | 1866 aged 6 F. & A.| Boston, Nat. Revere Bk.|; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ eee | 1852 oaipe 7 M. & 8. Boston, Office. ch., 1887 
Uepinnedl d arkegftld tak martgsins Bee “47 | 1871 | 1,000 7 |K.& 0. N.¥.U.8.TrustCo. | Aprill, 190 
neinna ng st mortgage, guar...... , ‘ " . Y., U. 8. Trust Co. rill, } 
a ie ln da iteelen coewtnaunsik ssa tine 47 | 1872 1,000 7 J. & J. do do 902 
Cincinnati Wabash &@ Michigan—Stock (83,000,000) 165 ion ieaie eesti lant pices C4 OE ae 
Oincinnati Washington & Balt.—Common stock....| 281] .... 100 Sinan OSC RRR pars eT Bo) pee aS? 
i ER is IES: RT IIT AED ae ee 100 Hens a Lae ea Pe et, So ee 
1st Laven: gold (the 419s are"guar. by B. & ad .-- | 1883 1,000 4igc& 6g\M. & N.|N.Y. Yaad 8’ L. ‘ Bs Co.| Nov. 1, 1931 
2 i i ides¢espoenedtipedéscesbkecdones cece oon 1883 | 1,000 5g. |J. & J. Nov. 1, 1931 
Prior | lien, gold. imishdsn ceddeebeendibibbknons sees ---- | 1883 | 1,000 419¢.\|A. & O. ao y April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after).; .... | 1883 ; 1,000 3-4 iF. & A. do do Nov. 1, 1931 
1st income mort., non-cumulative, gold........... | se. | 1883 1,000 5 re do do Nov. 1, 1931 
2d income mort., “non-cumulative. .-........-+-se. oe 18838 | 1,000 5 aie do do Nov. 1, 1931 
| 
} j 























Cincinnati Indianapolis St. Louis & Chicago.—(See Wap.) 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (part) owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cinciniwati afayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 41 miles (lleased); Kankakee & Seneca (one-haif 
owned), 43 miles; Col. Hope & Green., 26 miles; total Pe ae 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Lat. "“Hindienes 

iilroads, the company ——e a perpetual lease of the Cincinnati 

‘iana Railroad mn August 1, 1876, 2 receiver was appointed 

he road was sold in foreclosure Feb. 1880, and this company 

= anized. Of the $7 ,000,000 new bonds 86,885, 000 was reserved, into 

ch all of the ol bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at 

In July, 1881, $2, 000 new stock was sold to stockholders at 70, 
an dproceeds used to extinguish pony Fee and for other purposes. 
In June, 1882, another issue of $1,000 new stock was voted. After 
paying dividends of ope cent ha 1881, 6 in 1882, and 3 in 1883, the 

vidends from July, 1882, were nacntig the money being required for 
repairs of damages by flood, &e. 

or six months from July 1 to Dec. 31, 1884, gross earnings and 
miscellaneous receipts were $1,374,167, agamst $1. 359,414 in 1883; 
surplus over interest, etc., $212, 174, against $171,243 in 1883. 

The ident’s annual report tfor year ending June 30, 1884, was in 

V. 39, p. 263, and the statistics of income, &c., on p. 296. 


INCOME ACCOUNT. 














1280-81. 1881-82. 1882-83. 1883-84 
Receipts— $ ~ 
Net earnings... .. 96!,490 1,000,609 973,652 903,190 
Disbursements— > $ ~ 
Interest on bonds 565,909 591,326 621,159 626,233 
Dividends. ......... 180, 360,000 ee. wahesess 
Rate of dividends. . (419 p. ©.) (6 p. ©.) Be eee 
Miscellaneous. ..... 6,394 6,732 2,342 5,254 
Tot. disbursem’ts 752,803 2 ay "T. “a pe 487 


Balance ,surplus 208,687 1.703 
8 ois 38 8, D- 261, 508; V. 39, p. 263, 296; 461, 493, 380, "707 : ; v. “40. p. 


na & Muskingum Valley.—Owns from Morrow, O. 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold = 
Dec. 7 1869, and reorganized as at present. Leased for 99 years 
Jan. 1 2, 1878, to P. C. = _ Louis, lessees to pay all expenses and ors 

est. ess of earnings to inure to the lessors. Gross e earnings 1D 
1882, ¢ $386,740; net» $36,804; in 1883, gross earnings, $334,050; boy 

66; interest paid, $105, 000; deficit advanced b lessee, $104,43 
Total_em feo due "lessee Dec. 31, 1883, $815,594. Capital 4 

9 

an New Orleans & Texas go EY x oy This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific J unction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The ag: A due the Cannan 


Southern is $812,000 per year till 1886, n $912,000 till 1891, 
$1,012,000 till 1896, $1,102 000 till 1901, nal "#1, 262,000 1ill 1906. 
For 1882, “TOSS earnin 1,1; 31; dividend in 


ings; $2, 570,057 ; net, 
Feb., 1883, $90,000. $383 gross earnings $2, 11 191: net, $867,101: 
deficit after paying m5, and all expenses, $13,721. John Scott, Presi- 
dent, Cincinnati. (V. 33, p. 260; V. 39, p. 348; v. 40, p. 240.) 


Cincinnati Northern,.—Dayton, O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a separate 
receiver for Cincinnati Northern. There are also $1,000,000 of income 

bonds, and an authorized issue of $1,000,000 mortgage bonds on the 





Avondale branch, of which $700,000 are outstandin The coupons 
= Jet mor ,morteace bonds from Oct., 1882, to Sept., 1884, inclusive, were 
into a © per cent scrip. Stock, $1, 000,000. (V. 39, p. 22.) 


"Tesco Richmond & Chicago.—Owns from Hanmiiton, O., 
to Indiana State Line, 37 miles; leased, Kichmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnat Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 
bond interest. Gross arr eg in 1882-53, $254,003; net, $109, 356: 
int., $53,900; surp., $55,944. Grossin 1883-4, yt 911; net, $86, 256 
int., $43.120; surplus, $43,068. Capital stock, $382 


Cincinnati Richmond & Fort Wayne.—Ovwns from Rich- 

pene, {nd., Adams, Ind., 86 miles; leased, 8 miles of Pittsburg 

rt Wayne & Chicago; total operated, 91 miles. Leased for 99 years 

to Grand Rapids & Indiana, the rental being net earnings; 

nteed by the lessees and by the Pennsylvania Company 

| Hamilton & Dayton Company, jointly. Gross earnings 

in 188%, $426,848; net, $89,261. Lossto guarantors, $73,222. Capital 
stock, $1,709,192. Total advances by guarantors, $805,925. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 








Vhio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus _s ringfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and Aonbinrss by the Cleveland Columbus Cincinnati & indian- 

apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is ae The preferred stock 
has a lien by deposit of old bonds in trust he Receiver, after a 
three years’ poeoeeees of the property, was discharged January 1880. 
In April, 1881, a lease was made to the Indiana Bloomington & Western. 
By the terms of the lease this me gd takes 331g per cent of its 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus Spring- 

field & Cincinnati RR. was declared. In year entling June 3), 1884, 
rentals received an’ miscellaneous receipts were $289,575. Payments, 
including all expenses, interest, more on preferred stock, and 3 
per cent on common stock, were $300,913 


Cincinnati & Springfield.- ~Operates from Cincinnati, Ohio, to 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
compenes. The whole is leased and operated by Cleveland Col. Cin. 

Ind. Co., giving them a line into Cincinnati, and ones accommoda- 
tion. Lessees apply any excess over rentals to C. & 8. stock. In 
is guaranteed on the first mortgage, one-half by the lessees and one 
a L. Shore & Mich. Southern. Stock is $1,100,000. To J aemaaey. 18 

C. C. & hai advanced $2,423,160. Gross earnin 383, 
$947. 253; net, $190. 177: rentals paid. %; interes 
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$179,905; — debt, 

L&85, 220; total, 3365 125: deficit, $174,497; deficit in 1882. $279,020. 

Cincinnati Wabash & Michi fn. Sewet re 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Svld Nov. 5 
for account of bondholders. New company organized April, 1880. 
Total stock authorized, $3,000,000. Gross earnings for 1882, $290,920 ; 
net, $79,589. Gross in 1883, ORsB47 74. net, $26,074. J. i. Wade, 
President, Cleveland, Ohio. (V. 38, p. 42 24.) 


Cincinnati Washington & Baltimore.—Cincinnati, O., 
Belpre, O.. 193 miles; branches- Marietta to Belpre, 11 miles; Porte. 
mouth to Hamden, 55 m; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cincinnati ws a co isolidation in 1851 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati and the Scioto Valley. The Cincin- 
nati & Baltimore (into Cincinnati), ana the Baltimore 8S ort Line (main 
line to Belpre) were leased,and on the reo —— have been consoli- 
dated. The Marietta & Cincinnati Co. made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as receiver, June 27, 1877, and a foreclosure suit was begun. The sale 
in foreclosure took place Dee. 9, 1882, and re-organization was made 
Feb. 7, 1883, under name of “Cincinnati Washington & Baltimore.”’ 

The company had run behind largely in its income, partly owing tothe 
fact that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line,in which companies Baltimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $700,000. 
The three old mor gages on di®erent roads given in the last three iines 
of the table above were eiowes to remain; then riage lien bonds were 


from 
, 1879, 





issued for receiver’s certificates. Of the first mo age bonds, $1,250.- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance 4g per cent, and these are guaran 
by the Baltimore & Ohio ae Company. The income bondholders 
will be entitled to one vote at all eetings of stockholders for 
every one hundred dollars held. The holders of. Marietta & Cincinnati 
first ods ferred stock paid a cash assessment of $2 50 per share; 2d pre- 
7 $150 per share; common, $150 pershare. The Baltimore & 
R. Co. received for its claims $3, 100,000 of the oer preferred 
anak — $3,100,000 of the common of the new compan 
The annual meeting was held in April, 1884, and the foliowing diree- 
— agp Orland Smith, George Hoadly, James D. Lehmer, Josiah 
Keck and Wm W. Peab , of Cincinnati; Wm. T. MoClintick, of: 
Ginillicothe : Robert Garrett and John Carroll Walsh, of Baltimore, and 
Edward R. Bac on, of New York. Gen. Orland Smith was elected Pres’t. 
The Marietta & Cincinnati was an expensive road to operate, even 
without including the rentals. A liberal allowance shoul Fey + Ano 
made for expenditures in putting the road in better condition during 
the receivership. 
The fixed charges of the company are oe rr 000 per year. In the 
year 1883 earnings and income were as fol 














Earnings. “~ rating expenses 

| ee see $562,881 | Mainten’nce of way, «ce. $308, 967 
ED bade adds abn nese 1,177,131 | Maintenance of equip’t 460,673 
Mai', express, &c.... .. 249,805 | Transportat’n expenses 545,511 
Taxes and rents ....... 90,193 

| ERR Pp Ree 81,478 

Total earnings...... $1 989,867 Total expenses. .... $1.489,820 
has co 6 piionnnabittiibidiiliadanaaianl $500,042 
Per cent of expenses to earnings............ .....200------0e-- 74°87 

INCOME ACCOUNT. 

ES bp SEER, 5. TE TORE. SE ee A $500,042 
Interest on debt........ mine maiuteineilian sdmeosenccitiadeendn ee 673,690 
oe sot Oh, ee See Coccccccccsedccce. SR 7E,648 








Rs eee Pe 
“Pele 


j 
+ 

» 

a 
i 
3 
a 
he © 
ag ¥ 


+ seamen as 
Fike 
Tete Roar ee 


nr 





ete phe ome me —— — 
pee RA A nig aa IEE ee tan) 3 
< dpe FO Saga EY Ors Seige. St es 


—— 


<P ee ee 
PS: ce E®& . a < = >” 





Ct ea 
year 


Perens aera 
= 3 sp 


pent te 
qa, FaLee 
















































































32 RAILROAD STOCKS AND BONDS. [Vou. XL. 
c& MM. «@ he ¢ A Jones V, 
‘ ? t 
Sycamore, ° ~~ P a WA M 
a) wr: Three vers 
o. & ~y Peder, june. : C7 Cassopolis me 
Co. N. R.- 
— 
c. Bs. & Q- 
Shabbona Aurora ‘ ouTH'N rt 
g Noy, L §; 
B- & - “ Be Goshen 
= YP Po nq < 
4 & 
Jolie BALT. a p Sy & 
Cte hie -! es F Ma Wana va Mirord " 
\ le 
0.8 C43 4 oe we a La Cres, ke 
a & s = E N. 3 Ww. Warsaw 
Sor" + : Cla | 
Reg ypoo 
Dwigy y & z \- ec s- 
7 Jj. —- : ae Winamac 
"ator ad 
= or {vam 
Pont 1 ¥~19°° a ot , 
Cullam 3 40m Bradford . > - Delphos 
Gilm, atse, { a2 Reyno) 3 ~ bash 
¥ rR, 22 4 ds a Bluffton] , 
s. t\& [P-t 8 
w. 7 >, > ae Sr 
Chenoa Le ia aD ae a t e; St. Ma 
‘ ty Y P a r 
Strawn 9 ° < o. Pp "= : S 
o w es 49 Pa on Celina 
cEN. i) R. 
iLL: Hoo PESto, i. ge ‘ “| T Kokomo rtford =; 
loomington ,, = be ia ; 2 0 
Gibson 7, 02 | 
Paxton 4 . : 
Atti ort ot E.\@ «ond Ridge a Ma 
‘ AN wR Tipton. 3 cie » 
7 ie, Stok INE Zo Qage ~ - a 
‘ny, an ry Clark ° 2 oD c Cc & ’ 
s BLOOM. ~~ = cots NS 4 A “ey: Greeny . 
linton = Vegdersb R, “® «s w - 
" Crawfordsville > girs <q 
onticello} . = - <P 7 \S Ric 
ai Sidney ae Cia Sy C he, | 
@: st. 2 ae ew ’ > 
catur - 2 tf D Guion epg oS St. e  «=& paaetage | © 
n oo & SAP WO iC VIL 
ont? Green. Castle - no's X, 3 »* wo 4 3 Conne : ‘ of} 
Sullivan Paris % a x < ~ Ee Bo? 
AD tfe Mk -, os @ Y f. 
¢ UAR> Ye, a t;, < > a x) ES oe ~ 
ttoon .* <n, € See FS PRS %q8 > a 
Wingfor j- IW ie @; erre Haute => $ 2 Ew ¢ LS “e a? ge Pu es? P 
‘ Gospo et, 9 
Pana\"° Ke a; a wT, be, HObg py 75 é. gy $ aes ) 
Ps m7 Casey ey e COLUMBUS}: tt’s Cor, 4G Sv - 
& A 3 ¢ estport oF sf O 
NI Sullivan y aes BrewgrSV. e e 
S Seis CHG . i. Lawre™ wet 
- . ) 
st: ont Robinson b © Seymo ° ANTH. VERNON CiBKo 
Vandalia , J ford 
La Paris# 
Meee : ison yr 
Olne R. R. ° > m apneton tchell « Falmouth 
ss. . Lexi ni* 
ond ora 4 Ce, — Salem ~ 
Odin es Otikco 4. 
Pekin ° Ry 
White B Grange Cyn 
of wns inceto ‘ * a. <— Jeffers, ia . o 
, : own 
tVi obbs € . 
<— Failtiel Huntingburg New Albanyy3 N sekecronr pate 
P R. 
Fax, > < R, & 
McLeansboro g Centreville AS Brooks exington¢ 
. uy © = * 
: ile rdstown pe. fj 
=> pBloomfiela Nichohssvill 
Hende}son Cloverport le n Jc Bardstéwn N oe 
Eldoradsd ; pe 
Owensboro Cecilia Yo, chmon 
awase T. hdale 4 town . a9 . 
Stone Fort a e Vin 2 we. 19 £. aiid 
Dixon. ws Danville Jc, , Je, 
R a 2 ptons t 
re Eee & wood, : fn 
By Madison V. a 7 ords V. 
CuaqENrs Mammoth Ca 
c. 
Nortonville af 
Glasgow Jc. 
Oakland m 
Paducah pan Porte . 
Ww ree cs laszo 
: 3 + N Memphis Jc. - xf 
% Auburn % 
ota % 2 \3 ‘ Russely. 
umbus 4 ‘ 
P - ‘ MAP OF THE cumin 
Mayfield 3 Pd qnscems eT 
@) S ; 
a \ CINCINNATI 
y ton " ‘ 
wr INDIANAPOLIS 
Martin Tennessee Riv: / 
ves 
| Pari T. LOUIS & CHICAGO 2/122 
aris Ss . & 3 2 8 
eas RAILWAY & CONNECTIONS. 












































—_ 
a « 


















































































































meee jee u ingto ; r 
a a “AN eoria — ame 
& f 4 1 
—-—-—- é. > Bloonfington\ Pe r vi 
| a & L X mh , +a _— 
‘ : » a HARRISB 
ahusd y Senet! on Cy Y/! ) . r ad +. Y \ 4 N yet ry A i Senile 
SYOse ae Sa Ss ¥*\\ Quiney ecmtur - e] Wie ? Hagersz, ee ’ 7 
U.P = : —F LS sf \*Por OLUM Elina co copa ibrgi 
, A avenor 1. P. oo ot -—_~ R 
: ca De oberly ss” yy LD + Fi enia “ e ’ 
| . 4 0" Pn: eo | I ile aa rietta 2 oF penandgan, 
Vawrdnse - y erre Hite» \t “ _ iiton\ SF So WS o_o Gratton ZR iy orn 
@ : , ©. ‘ ‘ j —— Ee err. Vv 
Cn Ottawa olumbia - umbus? - chiicothe Parkersburg 7S ] &p Ay R 
' %0, edalia o. ; 4 Tianger CINCINNATI d yA ; “64 . 
aol Vem @ ad e: alia Kaconne ‘ CRT gor sy polis \ H S xf e *¢ t \ 
! 5 . , . . * 
> | y > M.PA. aN a ‘song em) \2ton x, & spgton A 2 Wa ny, <4 “d . ASy 2 
@: & Ae) Frank! Ss OHIO & miss, \ &: R. New ry b ijfms T 0 ~ ‘Maysville > v \ ; ~ ¢ rederic 8big 
2 : sek eX <4 < Ashley L. X [&i €. LOUISy, bax © Poaiievilles *| os 3g Ashilan ay 2 ail: toe ° & @; 
oe ae Ft.Scotpay Nevada —“h st" Mt. Yernors,jEniigid Kg iso wee Te Aw one> . eo R o Nar iees y, - + a 
. rn ay d FRANK 0 ; ata} /e2 4 
Q Q > Bolivar 2O Cheste ia v, & AP sy ebanon le c nae Nich Jasville s > 5 3 PY > ‘ narlottes ° a o 
rsons ars N Lebanon KY orado izab Bds 7 Bardstown H oh Bridge ~ . F /, = w yy o 
Z . <> ‘ sa top Y XQ Sha zl" en * © Mancs Har\Je. Peach white Sul : C3 Se Vf James 
— 8, @, 02, ngtield Riv /, eT. , erson DVille Orchard Sulpi _ > R. Wes 
© a8 F. Carth s «iO iversid 4 oa S <e> i > Sps- ; Sf > go 
jaa) TS ya x a? Py ? eo TIANOY, ox ichmond “\ we Lynne 
gost? °° K. oc % adison V. a Cave ee a? fej —_o z \ N. & AL py 
ATP! . FT. ajyro a oO: UNG r< < ivingsto RY “A = x A 
OB ca ek 4 hoprae : orton Von Om eek * — “= Gs put” 3 
; - ‘ - . ‘ 
4 2 ales @ oun an _ Es oro A Grecitwood ; aes WO Oem , R oo™ gr? ey 
ow piar ill S; Col Glasz "5 a % D 8) é > 
& sy ° @ Belén uyhbus empisx.° > ~ Se <Ceete Pa, ~ MOVIN f: 
<q og : as | > — ; ulton fae —= 8 ON ag Jaucedvepe | ristol Gla, espn. ral ae i ee een ~ -—4ko . 
& : 2p \Knopef jj ee Ws a 3 ; Galatin “Ghitwoodld . Jm Roge a ey) ——— Weldon 
a | 74, 4 i  «“ baw oF eticla ony fy - Riverp *™ Be ers. V. " cf sy . _ Greens), Py ” Ea 
‘s ee Ns g » Ae A. : ; n, en 
ND we ' Ma o, ‘a \ / Ra ic Dickson N. r ebanon aah row , Oy . $ yy, Po — of fr ® fe) . &, 
9; | puren rshall g — lan UL ¢ &,, Oskda}, = -& ass af Ss Ate, Alig v ° x 
y vit + Pe db 
Ke & | Ke AS rs Rocky, 7¢, pe ST a .\\o Ry Mey % Carey LE! 
o) > >, R. &v % E N & ° 2 2 P Ss S? A E on Wr on e v- wt sr © 
| Ni Y, 7 ey o mo. H.R: i 4 
.) Ft.Sm th Arkay® ep So ° v Jackso Columbia = ¢ * of Cit ty, _ > “a CG T Cc A Ay R a L | 
rT Qs Oo; helby, Ly , yfon Py N y Oo R : lasboro 
a ~ ear. » P e. fr. g38Re Mt-Pleasant v. None ti/burn x ‘ % _ 
Th o 9 A Re K A oy 2 VA. bg “ qpvd ; S Sy ‘ oyte z= Spa \d sali Charlotte by Fayette Vv. Berne 
: s LITTLER u ew ae aa a = ona) Agee _SPetand re ‘/aamilet ead Ci 
> Hot OCK O M. & : & orence - Stevenso: — So ee mee . . CAR > ore e ty 
Sprs, & . Ripley ae “ TAN Green Vv. Ss () \ —_-—- e 
- be y yy » je ai? -t.- a? 8: x Xe isi Dat, OOGA e \¢ o ~"Cheraw — e 
R ele { apy % n ‘ R, 
© nae. es nf 7 use 5 Pa a. as? iru Hond 3 x Nok a. Q 
on ——_ y, v Clarksdple ° ° | o. ¥ comlinss 4 Rou ing Se Green ood > 6; Hes mington 
J Pp - ep Fal, S, ° z deen Sprj ATTALL . coyuMe} $7 
mMcKinn 4¢ . Arka ° a7 s4 8 Try ; pe, > e; A . wv . ren 
> ie —— eo Cy. 2 Grenada Pn live ® lle My W, Gp/DSDENN thens as . 
< xu f Ye, ‘ exgrkana ad hf ee: pa ¢ Hiy, Pa ¥ ee, tyfey \ pac — oy *¥ A 3 
a3 » an a, : Green ° Johnson® of ; ~ ; 7 Q GAA L GA, “S R. OR A R. O N A 
K % 2 ¢ Annis ’ et 
las . “9, Mare] 5 Ve . ie Ae Sharkey Kosciusko lair. ong ro = N ay 3 Leon 5S Branch V1; ‘ 
Ty * & b, » Y, % ro) . 2 <2 2» ke Vg e) / zZ Ge bee “yy ¥y ‘Alera \ ° ave > an a aR. e 
ie GS — orn & &% ZL MW Pe, wp] 26, unit san: Ge a ¥ ote. | Y LESTOML 
| Ldpé ge ¢ % 4, &, YS) % "9 DIAM ‘eat, p % gt [. st Point 2 % 
SS A” >. 8 @ © lose 2 es < Oo OY “Cae Oy 6 oO: or Millen 2 SAN: 
orsicana «, yet yers @ Woe A 0 GS 2 4 Yo On% & % ‘eA [2 = Pa w 4 ¥ 
oe: sure A O ag 2 N.ORLEAN l, & F (max ee . y ; <€ oa C, E R G 1 A bs 
¥ lestine * % oi @ oo oe Mr. °F: we? / ochran : 
. & \ fpr» © Enterprise (3 iy © Um», ° 
/ z & = § Gn, G Heloathencs “on / N - “y V>“7@ fie cr <4 _picpaacnes 
. acogdoch = Sd 80 Sander berg@% f= } “e $ e oi* 
) = earne © o X re A 1 EXN?> : & Natchez Ellisville, ka » | S = - oe Ate ny & bY 
| 8 Trinity 2), ' gs) Alexandria 2Rrew® RN s/ Ha Soibanal ye | = 3 Garland y t.Gaines Wayo, Jesu 
a ® © Ww . oO =) ¥, . B. 
= ot @ Gee 3 Hol ~ Woodvmie’] Popiay V4 4 is. Z lak a mF b 
om 8 mesville ie — V. 54 Pensacola Je. 4 akeley f at rs a. a - ~ 
7 _ yo ~ { : 
> = Be + tHieh ery A> IN*@ U: > y Diipontvr ae 
a wich xf aap, Vormpe\ * ae ghana ge woe 3 ‘ ee eee Se \s < aw MAP OF THE 
< n. 0. 22 4o,} uge Slide} #5 re sy Chee ou 
7h fe VAS ek Ce5s0% ‘ INCIN 
ms Sabj Orange 4 %. — = ; 1/0 F TT 
a n "> ¢ Q = ees 3 ul ce & L J ’ 
- RQ \ Oe: BCS SG SS : wit fp ive Oak * e ° 
| Ag _-—$§<\™ N58 NEW OR 
| A Cea (SZ ag, ' ANS 
n> ¢ —————— x Gai AN 
= eGR a = ZA 7, D 
” City \ NaS ZS Ox TE AS 
CERNE : XAS PACIF 
t \ — <; r IC R 
9 A 
he 
ND CONNECTIONS 























oye 


4 
=: 
y 
An 
oF 
hs al 
jae 
ase 
ss 
i 
es 
44, id 
ron 
ia 
a, Se 
Ee A 
ny: 
ee 
‘i 
* 
hae 
Ire 
ee 
pegee 
+£: 69 
omy 
Petar 
ob ke 
Ie 
why 
hay 
aot S 
Rus 
oe.t 
AE Ag 
as 
scapes 
Py: pa 
He; oe 
Brice? 
a ° 
sat, 
nw 
thie? 
cr 
het! 8 
pee 
4h an 
LER) 
eres; 
st 
vt 
Sa a 
$d 
a 
Soe 
Et a 
Fo 
Hs 
ie 
Fp 
Me 
i fee 
+ Mer 
ae 
bee 
4 
tiedg 
we 


say 


er Oe my x 
ee vee 








’ lar cecune.t m¥ rates for through freight 


34 RAILROAD STOCKS AND BONDS. 


[VoL. XL. 








Subscribers will confer a great saree by giving immediate notice of anyjerror discovered in these Tables. 



















































































|Bonds—Prinei 
© dees Rees Garena ae | OR BS | aassane | star aT wg [Wiles Regents aad bel sects 
@or ex wae of column see notes; oO 0 ar per en ere able, and by t 
7 n first page of tabtes. Road.) Bonds! Value. Outstanding Cent. |Payable| Soon. Dividen4. 
Cincinnati Washington & Baltimore—( Continued) — 
Baltimore Short Line mortgage. ............--.--+- .--- | 1869 | $1,000 7 J. & D.IN. Y., Farm.Ln.&Tr.Co.| Dec. 1, 1904 
Cincinnati & Baltimore mortgage................- wees tia 1,000 7 J. & J. do do Jan. 1, 1900 
Scioto & Hocking Valley mortgage .............--- --- | 1852 sain 7 M. & N. do do May 1, 1896 
Oleveland Akron é Volumbus—Stock........-...---- DY euiass 100 sagt ome do ike eae Se ee 
Oleveland tol umbus Oincinnali € Ind.—Stock..... ss ee 100 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1883 
lst mortgage Bel. & Ind...........-...-.22-20- eee. 202 | 1864, 1,000 7 J. & J. do do Until 1899 
do C. C., C. & I. sinking fund .......... 390 | 1869 | 1,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. bgodty =} Di, sdiiinoiaheawd 390 | 1874) 1,000 7 or 6 g.\J. & D.| New York or London. | June 1, 1914 
General nes OTN Oe (for $12,000,000). ....... ..-. | 1884; 1,000 6¢g.J. & J. New York. Jan. 1, 1934 
Oleveland Lorain & Wheeling—Stock, common ....; 158) .... ceed epee tis eb ak Mipetecwens.. .. T° . eeen 
NEL. ess cn cnt nonaminen seonenesudpeesed = jose suse stot) Bo pesiectone -&> 2. eebeseee 
Clevel’nd Tuscarawas Val. & An lst mort.| 158 | 1878 wage 7 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 
Oleveland & Mahoning Valley—Stoc pesitisncdnesiinees 127 50 5% |M.& N.; Cleveland, Office. 1884 
Bas ROrerame, GECOREEG. .... ccccecccccccccccccccce: 67 | 1873 | 500 &e 78. \F. @& A. . Y., U.S. Trust Co. | Aug. 1, 1893 
3d mortg. (NOW 24)... .....-..---ece-cecrencreceseee 67 | 1876 | 500 &e 7 M.& 8. do. do Sept. 15, 1896 
Niles & New Lisbon, lst mortange ener dinate inte 35 | 1870 | 500 & 7 J. & J.) N. Y., Union Trust Co.| Jan., 1890 
a 6 eee imcudeibepeahedatities OD | cose sees cage Ee ae OE, Ls Mie! ree” 
IE, 1a suctiel ants ieboacnbbieséensheeees 6ebe ... | 1880 ae 7 F. & A.|N.Y., Winslow, L. & Co.} Ang. 1, 1905 
—- & new macnn SE ewer canned Je 50 | 11,222,550 1% | Q.—M. IN. Y., Farm. L. & T. Co.| Mar. 1, 1885 
ON AREAS INE STREET 199 | 1862 500 1,096,000 6 J. & J. do do Jan., 1892 
ath mortage io inking fund mort. for $5,000,000..| 199 | 1867 1,000} 2,351,000 7 M. & N. do do Nor. 1, 1900 
Construction _ uipment bonds .............. .--- | 1873 | 1,000 1,764,000 7 J. & J. do do Jan. 1. 1913 
Cleveland You & Pitts. —list M.,g.,for $1,600,000, .... | 1881; 1,000 %) 6g. J. & J.\N. Y., Central Trust Co.|; July 1, 1921 
Oolebrookdale— at DD. <pakdbeddoccetosonsees 13 | 1868 | 100«¢c. 600,000 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898 
o/ ado Ceniral—l1st mortgage, new............... 323 | 1879 | 1,000 4,701,000 7¢@.\J. & J. Boston, Treas.’s Ottice. July, 1909 
Columbia é Greenville—New mort. asub. orreg) 164); 1881) 1,000 2,000,000 6g. |\J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 
Re ee ae 164 | 1881 1,000 1,000,000 6 A. & O. do 0 April 1, 1923 
Columbia’ é t Deposii—1st mortgage............. 40 | 1868 | 1,000 1,832,000 7 F. & A.| Phila., Penn. RR. eb. 1, 1896 
Cleveland Akron & Columbus.—Owns from H Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 


udson, O., to 
Columbus, O., 144 miles. Default was made jay, 1874, b ee 
land Mount Vernon & Delaware. Sold in foreclosure August 0, 1881. 
In March, 1882, the decree of a under which sale had been 
was reversed, and road was sold again June 7 to parties represent- 
aa gms om Holland bondholders and company reorg without bonds. 
n te $469,929; net, $77,214. Gross in 1583, 
$523, 983; SB. net $117.3 


Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from e+ eae +» tO Col umbus, O., 7 miles; Galion, O., to Indian- 


apolis, Ind., 203 laware, Springtle eld, miles 
cinnati & Sprin eld RR., "so miles; Levering Station to 
Mount Gilead, 2 miles; & Sa Louis RR, Indianapolis to Terre 


Haute, 72 miles ; St. L Pe & T.H » East St. Louis o> tate Haute, 139 
miles; Alton branch, 4 miles; total o wned, | and operated, 738 
miles. This was a consolidation in April, 1863, embracing the C. C. & c. 
and the Bellefontaine roads; oan eased Cinn. & 8 
and 8t. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 
prior ° 1877, but after that the 
and the heavy rentals paid 
mpeey ’s income so that no further dividends were paid 
until Koon ek and none after that till February, 1883. In 1882 
any acquired control of the Indianapolis & St. Loui 8, and made 
a new lease of the pee Louis Alton & Terre Haute Railroad. The report 
said: “The principal ye are that your company becomes a joint 
lessee with the In aoe & St. Louis Railway Co., and jointly liable 
for the rent to be p “Under the new lease the rent guar- 
anteed is $450, Ov0. o? that sonia is all that is to be paid unless the 
gross earnings exceed 1,750,600, and then but 20 oe Re cent is to be paid 
of the excess of gross earniugs over $:.,750,000.” The sinking fund 
provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. 
rt for 1883 wasin the CHRONICLE, % 38,p 





The annual re . 385, and 
—- the following, the tables including the VU. C C. Ne ae only : 
‘There has been advanced during the year to the Ind. & St. Louis Ry. 


and to the yeousrer of the Ind. & St. Louis Railroad to provide fur out- 
lays in carrying forward =? plan of this company, a total sum of 
$1, "109, 797. There advanced to the Cinn. & Spring. Railway 
luring the year $88,281 for improvements; and the deficit C operating 
in 1883 was J e174, 947, making the total sum advanced $263,228. 

“The expenditures made during the year upon the main line on account 
of rey A — #382. 710. , The bonded debt of the company has been 

increased 

“The further action of vour board has been to order the preparation 
of anew general mo e of the Clev. Col. Cin. & Ind. Ry., in amount 
$12,000, wo to include and ultimately retire all the outstanding mort- 
gages, and thus yielding about four and one-half million dollsrs of bunds 
as @ provision for the present and future requirements of the railway in 
its a Srelenment and additions to its real estate.” 

Gross earnings from Jan. 1 to Sept. 30, 1884,were $2,787 a. against 
$3,238,137 in 1883; net, $702,523, against #987, 301 in 1883 


OPERATIONS AND FISCAL RESULTS. 














Operations— 1£80. 1881. 1882. e 1883. 
Miles owned.......... 391 391 391 391 
Passengers carried. . Pat 899,330 764 976,448 


Passenger 1 mileage . . 40,363,416 41, 889, 179 ry 799) x2 43,548,617 



































1 
Ra te 8 pass @mile. 2-139 cts. 2-159 cts, 2217 7 ots. 
Freight (tons) moved 2,441, 643 880,92 3 3. 738 3 867 2,527,993 
Freight (coms) mile. 420, 482. | 4807 703 710 447, ALL, And — 436, — 
Av.rate # ton # mile 792 © 0-671 cts. 0-7 
Earnings— 3 
Passenger... ..2.ccca.: 863,448 899,918 1,000,270 965,693 
a eee 3,328, 209 3,225, '356 3, 159, 417 3,068,717 
Mail, express, &c.. .. 146, ‘451 165,076 178,788 178,697 
Total gross earn’gs. 4,338,108 4,290,350 4,338,475 4,213,107 
Total operat’g expen. 2,976,625 2,967,169 2,963,778 3,018,382 
Net earnings.... ..... 1,361,483 1,323,181 1,374,697 1,194,725 
INCOME ACCOUNT. 
- 1880. 1881. 1882. 1883. 
Receipis— $ $ 
t earnings ......... 1,361,483 1,323,181 1,374,697 1,194,725 
Rentals and interest. 102,406 56,2 271 103,125 129,46 
ces temine 123,405 32, 240 94,305 165,531 
Total income..... 1,587,294 “1,441, 692 1,572,127 1,489,753 
sements— 
Interest on debt...... 440,492 475,218 498,615 507,453 
eae 118,188 112,688 121,276 125,144 
EE Py: — “gatiitedin | denials (2) 299,984 
llaneous........ 16,437 268 12,313 26,995 
Total disbursem’ts. 1,324,657 588,174 632,204 959,576 
Balance, surplus..... 262,637 853,518 939,923 530,177 


men 38,p. 261, 293. "831. 374,°385, 424, 447, 764; V. 39. p. 47, 580, 





West Wheeling, VU., 158 miles. Chartered as Lake Shore «& Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1882, receiver a epucintes ina suit under the mortgage of 
1878, and in Februa , 1883, road sold. and reorganized as Cleveland 
Lorain & Wheeling. he ng! company has no bonded debt except the 
$700,000 in table above. For 104g months to Dec. =. 1883, gross 
earnings were $938,461; net $366,286; interest, $49,0 


Cleveland & Mahoning Valley.—Owns cg Cleveland. O., 
to Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches. 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was 
to the reorganized company, New York Pennsylvania & Ohio, till ¢ Oct. 
1, Be ane » $357, 180 per year till January, 1885, and $412,180 per year 
a 


lo & Miasteten.— lee erated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., 1884, interest was not "paid, owing to failure of C. K. 
Garrison. Reé eoiver was avpvintet February, 1885. Earnings for 
1883-84, $224,763; net. $47.369. Earnings in 1882-83, aaa net, 
$17,337. R.C. Livingston, Pre3’t, N.Y. City. (V. 40, p. 240 


> ag age & Pittsburg.—Owns from Cleveland, O., och- 
ester, , 124 miles; branvies—Bayard, O., to New Philatelphia, 31 
miles ; Yellow Creek to Bellaire, 43 milés; leased, Rochester to P ttsburg 
P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
Coand for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on "existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $174,951. This 
company’s annual report for the year ending November 30, 18382, stated 
that final settlement hal been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus acerued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amoant transferred as authorized by the board 
of directors is $202,291. This suio has been charged against construc- 
tion, meeting the old balance of net earnings—$390, L38—credited to 
construction in the year 1880.” 
: om gma and earnings for three years (ending December 31) were as 
ollows: 





os 

















Passenger sie (ton) Gross Net Div. 
Years. Miles. Mileage. eage. Earnings. Earnings. p.c. 
. 226 22,26.,486 211,190,606 $3,112,021 Si, 507,131 7 
a 226 23,244,059 215,901, 749 3,353,363 1,734,467 7 
= epee: 3 — 24,071,544 228,440,527 3,349,424 1,600,381 7 
—(V. 38, p. 87.) 


Cleveland Youngstown & Pittsbu rg.—Narrow-gauge road in 
progress tryin Soutiuugion, O., to Styubenvitie, O., 100 miles, and 32 
iniles branches. Sevent--tive miles finished to Dew. 31, 1883. E wrnings 
in 1882-83, $43, £35; net, $17.372. In March, 1884. Robert Martin, of 
Steubenville, O.. was appointed receiver, and a sale in foreclosure was 
afterward ordered enry W. Ford, President, 5 Cortlandt S8t., New 
York. (V. 38, p. 294.) 

Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased tor 20 years from Jan. 1, 1870, to Philadelphia & Reading, 
at 30 per cent of gross earnings. Gross earnings in 1882-83, 1,270; 
net earnings (30 per cent rental), $13,381. Grossin 188]-8 82, 57, ,698 : 
net, $17,309. Capital stock, $297,215. 


Columbia & Greenville (S. C.)—Th° 
Columbia to Greenville, 5. C., 
Anderson. 21 miles; total, i64 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR., 
69 miles. Total operated, 296 miles. In 1378 a Rec ‘eiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
red se a reorganization was made under this name; preferred 

k, $1, 000; common stock, $1,000,000; all in $100 shares. 

Am m alas ot of ‘the stock is held by the Riclin: ond & West Pt. Termiual 

he gross earnings on all lines in 1382-23 were $835,375; net, 

3299, 108; interest, $202,650; rental, $50,000. In 1883 84, gross earn- 

ings, ‘R640, 720; net, 8 99, 676; interest and rentals, $199,733; deticit, 
$9,056. (V. 33, pp. Vive; V. 39, p. 297.) 


Colorado Central—/See Map of Union Pacific)—Wyoming bound- 
ary line to Venvei, 132 miles, and Julesburg to La Salle, 151 miles; leases 
9 miles in Wyonting to Hazard ; ; total standard gauge owned and 
operated, 292 miles; Golien to Georgetown (narrow gauge) 23 miles, 
and Forks of Cceek to Central, 11 miles; tutal narrow-gauge, 39 
miles; total oper:ted, 330 miles. Chartered in 1865, and main line 
opened in 1870. Itis ‘owned by the Union Pacific. The new mortgage 
bond was issued t) take up the old 8 per cent bonds, of which $87,000 
are vet out. Stoct, $6,230,300. Gross earnings in 1883, $1,543,556; 
net, “$553, 898. 


company owns from 
143 miles; v.unches to Abbeville and 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
es. Leased to and operated by Pennsylvania 


Port Deposit, Md., tO miles 
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Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or a INTEREST OR DIVIDENDS. pal When inee- 
For explanation of column headings, &c., see notes! of of Pu Outstandin Rate per}; When |Where — and by; Slocks—Last 
on first page of tables. Road.| Bonds! Value. &| Cent. |Payable om. . Dividend. 
Columbus Hocking Valley é Toledo—Stock........-.- 324 | .... $100 ($10,316,500 215 ee? Sige se Jan. 10, 1883 
Consol. mortgage, ¥en (for gt Ti thacenes 324 | 1881 | 1,000 8,000,000 5 g. |M. & 8.\N. Y., Winslow, L. & Co.! Sept. 1, 1931 
lst mortgage, sin | _ ee ecseee 121 | 1867 | 500 &.| 1,401,000 7 A. & O. ct. 1, 
NN og Cc wecclduedeqrektvavenceqsces 121 | 1872 1,000 777,000 7 J. & J. do do Jan. 1, 1892 
eecrmiatay _ Toledo, lst montgnge coupon, 8s. f....| 118 | 1875 | 1,000 2,474,000 7 F. & A. do do Aug. 1, 1905 
2d mortgage coupon, 8.f....; 118 | 1880 | 1,000 22,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & Ww Va., 1st M. (s. f. $15, begins in ’86) 83 | 1880 1.006 1,584,000 7 M. & N. do do May 1, 1910 
Oolumbus Springfield é Cincinnati—1st mort..... 45 | 1871 | 1,000 1,000,000 7 M. & 8. Bost.,3 Merchants’ Row! Sept. 1, 1901 
* Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 677,000 7 J. & J.i JN. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ Sa pdledbcadeasdgeece 55 50 1,786,200 2 7 = Columbus Treasury. | Dec. 10, 1884 
isons de Lede eeamadessedsersees 55 | 1860 | 1,000 302,000 7 M. & 8.'\N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
ie ele gal in aul shin dices BOS f <oxie 50 1,500,000 5 M. & N.|Bost. &Manchester,N. H.; Nov. 1, 1884 
Concord é Olaremont—Bonds. ...........-2-.-200-0-- 71 | 1874 | 500 &e 500,000 7 J. & J. Bost., Treasurer’s office 1894 
Concord & Porismouih—stock, guaranteed......... eee 1 350,000 31g J. & J.| Bost. &Manchester, N.H.| Dee. 27, 1884 
Oonnecticut Centrai—\1st mortgage, cp. orreg........ 29 | 1875 | 500 &e 325,000 7 A. & O. New York City. Oct. 1, 1895 
Connecticut d Passumpsic—Stock..... ........-.-.-- ' gprs 1 2,244,400 215 |F. & A.| Boston, 95 Milk Street.| Feb. 2, 1885 
I onl dns Ahab aie ae 044 dss epecy cna Pue 110 | 1873 | 100 &e ,000,000 oe A. & O. do April 1, 1893 
er ppi st’k, guar. same div. as Conn. & Pass.| 37 vind 100 400,000 20 iF. & A. do Feb. 2, 1885 
bonds, guar. by Conn. & Pass........ 37 | 187 1,000 400,000 64. iJ. & J. do Jan. 1, 1890 
at Richford bonds, guar. by C. & P...... 22 | 1881 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Oonnecticut River—Stock................ -.--.-0----- Bee 100 2,370,00U 4 J. & J.|Boston, Springtield, &c.| Jan. 1, 1885 
Oonnecting (Phila.)—1st mortgage................. 7} 1864, 1,000 991,000 6 M. & 8. Phila., Penn. RR. Office. 1900-'1-’2-’3-~4 
Connotton Valiey—-Consolidated mortgage ......... | 161 | 1882 1,000 6,359,000 | 5&6 M.&N. Boston, Co.’s Office. May 1, 1922 
Consolidated RR. of Vermont—1st mortgage........ | 185 | 1883 | 100 &e. 000,000 5 J. & J. | Boston Office. July 1, 1913 
Mortgage bond (Vt. & Canada)..................-- | 73 | 1879 aaa 50,000 5 A. @Qi + :areadaee! Oct., 1909 
Missisquoi Railroad bonds...... ........-.......--- | «2: | 1871 | 500 &e. 500,000 7 J. & J. St. Albans, W. C. Smith.) Jan. 1, 1891 
Corning Cowanesque & Antrum—Debenture bonds..| 78 | 1383 | 1,000 1,250,000 6 M. & N. Phila. F.1.T. &8. D. Co.| May 1, 1898 
Oumberland & Pennsylvania—1st mortgage. ....... | 38 | 1866 1,000 803,500 6 M. & 8. N.Y., Consol.Coal Office} March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... | 38 | 1868 | 1,000 429,000 6 (M&N. do do | May 1. 1888 
| | 








KR. Co. Rental, net earnings. Net earnings in 1883, paid to lessors, 
$46,967. Capital stock, $197, 100; funded debt, $1,882,000, and float- 


ing debt (coupons), $722, 47 


Columbus lo Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straitsville ‘to Nelsonville, 17; others, 11; total, 


324 miles. 


This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior liens. The Central 


Trust Co. ef New York is trustee. 


Prior to the consolilation the Columbus & Hocking Valley had 112 
miles of road, $2,500,000 debt and $2,400,000 stock. It had paid regu- 
lar dividends of * per cent for a number of years, with a small surplus 
balance. The first dividend on the consolidated stock was that of 21s 


per cent paid in January, 1883; 


Statement of earnings, income, &e., 7 pees yee ee as follows: 
82 





Miles of railroad. ............sccce. gon. 50 324°00 324-00 
NE iin i cncd sc cc ceacssus $2,519,794 $2. 886,437 $2, 779,3°2 
Operating expenses ............... 1,329,137 1,752,734 1,655 569 

i  icanecansarabets $1,190,657 $1,133,703 $1,123,812 
Ratio of expeuses to earnings..... 52°75 60°72 59°56 
Interest on bonds.................. $620,887 $866,060 $866-060 
I CIEE, cinecade <sadeoocete 12,650 27,597 35,725 
hs ckabweddcersecvéodeke ‘ 23,337 22,787 22,623 
Balance—credit. .............2..00 533,783 216,465 237,092 


GENERAL BALANCE SHEET DECEMBER 31, i383. 




















Cost of pees. heteiden tenes $14,445,848 | Capitai stock.......... $10,316.500 
a yr als hice ate 3,370,950 Funded webt .......... 14,658,000 
Real arora and build’g 315,165 | Bills payuble.......... 10,329 
Stocks and bonds ..... 8,009, Ab Current accounts ..... 226,828 
Materials and fuel .... 237,7 Other liabilities ....... 142 625 
Docks and terminal Lease war’ ts (car t’sts) 927,899 
property, Toledo. ... 503,044 — interest accrued 133,333 
Car & locomotive tr’sts 927,899 ope not presented 10,470 
Bills and accounts .... 152,468 Prone and loss ........ 1,167,104 
Cash on hand ......... 29,998 
Total a we+ece $27,998 = | Total liabilities. ... $27,993,088 


—(V. 3, p. “Tit, 295; V.3Y, p. 493. 


Columbus Springfield & iilieieih takes from Columbus, 
Ohio, to oe Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 33!5 

cent of gross earnings, with guarantee of $380, 000 as minimum. 

f the excess over minimum, if any, on 33! basis, this ey A takes 


one-tifth and Cincinnati Sandusky & Cleveland four-fifths. 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
pany organized. Extension was in Pty O from Goodwater to Birming- 


, Ala The bonds are endorsed Cen. RR. of Georgia. 


ear 8 in 1851-82, $144,744; net $20, G09. Gross in 1&82-3, $176, ae 


net, $60,96"; interest paid, $51, 990. Stock, $1,750,000. W.G 
President, Savannah. 


Columbus & Xenia.— Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
og | ears in connection with that road to the Pittsburg Cincinnati & 

, Which pays < cent on stock and provides for the bonds. 
by the Penusylvania Railroad Company. The 


The te lease is guarante 
Columbus & Xenia pays 825 per cent dividend per annum. 


Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles ; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles ; total operated, 142 miles. The company had 
joint operating contracts with the Boston & Lowell part of the year. 

cal year ends March 31. Operations, earnings, and income over ren- 


tals, &c., for tour years past were 


ieee Freight (ton) Gross Net Div. 
Years. Miles. Milea eage. Earnings. Sarsing. p. ¢ 
1880-81 ... 142 13, lis, 217 30,295,384 $955,000 $362,608 10 
1881-82 ... 142 21 499, 671 31,976, 137 «61,258, a. 471, 208 10 


1882-83 ... 142 26,396,541 35,972,719 1,317,87$ 





H., 56 miles; branch ntoocookville to Hillsborough, 


Copeord & Portsmouth,.—Owns from Portsmouth, N. H., to 


Manchester N. H.. 4049 miles. The road was sold to first 
gage bondholders in 1857, and leased to Concord RR. in 1858. 


430.317 10 
1883-84. .. 142 15,954,088 36,088,256 1,142,595 476,190 10 

Concord & ig me aay | Owns from Concord to eee. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152,- 
god, oth earnings, $44,103. Capital stock, $410,900. Floating debt, 


Capital 





Gross 


mort- 
Lease 





rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt 


Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
milss; total operated, ‘ 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per a onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. In 
year ending Sept. 30, 1883, gross earnings, $93,4U9; deficit, $6,666; 
fixed charges, $19, 494, (V. 40, p. 181.) 


Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; ‘total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Fiscal year ends June 30. Abstract of last 
report in V. 37, p. 266. Operations and earnings for four years past 
were as follows: 

Passenger Frtficans (ton) Gross Net Div. 
Years. Miles. Mileage e. Earnings. Earnings. p.c. 
1880-81 ... 147 6,117,700 19,726, 662 $774,146 $311,165 5 
1881-82 ... 147 7,198,586 22 589, (950 851,749 303845 6 
1882-83 ... 147 8,365,277 22,792,090 884.851 270,969 6 
1883-84 . 147 = 8,060,667 23,281,523 837,940 299,150. 6 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 5V miles; ae 6 miles; leased Ashuelot RR., South 
baby po Vt., to Keene, N. H » 24 miles ; total operated. 80 m iles. Fiscal 

ends Septe mber 30. Net income, 1881-82, $242,418; 1882-83 
$264,266; 1883-4, $257,509. Pays 8 per cent dividends on stock and 
has no funded debt. (V. 39, p. 522.) 


Connecting ae a te a oe from Mantua Junction to 
Fesnaeees Junction, es. connecting link in Philadel- 
= a to the West and South. Operated by Pennsylvania Railroad. 
ntal, 6 per cent on capital stock, ML, 278,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2, ’3 and ’4. 


Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
miles; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161 
This includes the Connotton Valley & Straitsville. In February, 1882, 
the company became embarr and new arrangements were made. 
The consoli ated mortgage was issued (ee ,000,000 authorized) in two 
series, of 5 and 6 per cent bonds, only fferent in a the first take 5 
per cent until May, 18%5, and then 6 cent. All the old 7 pa cents, 
except $6,000. and all the Con. & Straitsville ee except $78 Oe. 
were retired. Preferred stock issued is e885. 85V; common stock, $5 
000. Default wasmude May, 1882, on old bonds and Nov., Teoe. on 
consol. mortgage, and receiver was appointed January, 1884. Pro- 

yosed plan of igre oe V. 32, p. 350. Net earnings in 1884, 

62.627; in 1883, net, $31,924. Francis Bartlett, President, Boston. 
“a 38, p. $7, 114, 202, 229, "2611350, 540, 678, 738; V. 39, p. 296; VY. 

Pp i.) 


Consolidated Railroad of Vermont.—Road owned—Windsor, 
Vt., to Barlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 

miles; M: nipelier & White River RR., 6; Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. 8. & Ch. RR., 43; Vermont & Mass., 21 ; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 1884, secured control of the 
Oxd ensburg & Lake Champlaiu RR. 

his is the title of the corporation formed on the reorganization of a 
Central Vermont and Vermont & Canada companies in 1853. On Jul 
1, 1884, the old receivership was finaliy closed by order of Court = 
the transfer made to the consol. of Vermont, which leased all its roads 
pod mooted to the Central Vermont KR. Co. The holders of the first 
second mortgage bonds filed articles of association with the Secretary 
of State of Vermont on April 24, 1883, for organizing the new company. 
Preferred stock is $750,000, with preference of 6 per cent per annum 
. mre common stock, $350, 00u. (See scheme of reor — in 
Ma 35, 2: 125.) The Central Vermont, which operated a 8 mileage 
1883, reported earnings on 417 miles as $2,823, 578. green and 
#01 400. net rent of leased lines $347,500. (V. 38, p. 114, 635; V. 
p. 208.) 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison’ Valley, 
Pa., 32; total operated, ’85 miles. Consolidation (January, 187 ) 
of the Blossburg & Cornin RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
- cent on preferred stock; dividends paid ey March 31, &c. 

k—common, $1,500,000, ‘and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company 
which jointly guarantees the bonds of the Jersey Shore Pine Creek eek & 
Butfalo road. Earnings in 1852-3, $650,-29; net, $116,901; loss to 
lessee, $26,848. George J. Magee, Prest., Watkins, N.Y. 


Cumberland & Pennsylvania,-—Cwus from Cumberland, Md. 
te Piedmont, Md., and several branches, 55 miles. It is owned and 
eperated by Concolidation Coal Co., which guarantees second mortgage 
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ESCRIPTION. INTERES Bonds—Princi- 
2 wal Miles | Date | Size,or) 4 mount = iE OF DIVIDEEDS. pal,When Due. 
For explanation of column headings, &c., see notes, of of Par Outstanding Rate pee When |Where Payable, and by) Stocks—Last 
on first page of tables. Road.'Bonds.| Value Cent. |Payable Wheus. Dividend. 
Oumberland Valley—Stock ($484,900 is preferred) . OS | ube $50 | $1, 24%  Q.—J. |Phila. and Carlisle. Pa.| Jan., 1885 
OED, . coh ddcupecosssnudsevcweow olde Movuase 52 | .... | 500 &. 8 A. & O.'Phila., T.A. Biddle & Co.|} April1, 1904 
2d mortgage, sinking fund guaranteed............ 52 | .... | 500 &e. | g ja. &O. do do April1, 1908 
Danbury & Norwalk—Stock........ ....-.-05--20-00- 36%, | ...- 50 2 Various|New York and Danbury) Feb. 16, 1885 
lst and 2d mortgages....................-. bp hy aE 33 |’°70"72| 100 &e. 7 J. & J.'N. Y., Central Trust Co. 1890-92 
Consolidated mortgage. ... .........22..c00-ceeeces —s | sone 6 J. & J. do do 1920 
General mortgage. ............-...---22--2--+-+-00- 3612 1883 100 5 A. & O.| N. Y., Cent. Trust Co. 5 
Danv. Oineyé O. Riv.—1st (for $1,000,000) cp.or reg., 100 1880 500 &c. 7 J. & J. Boston. Jan. 1, 1910 
Dayton & Michigan—Com. stock (34g ig ere Ses 50 66 (A. & O. Cincinnati,C. H.& D.Co.| Oct. 1, 1884 
Preferred stock, (8 percent. guar. C. H. & D.) ...| 141 1871 50 | 2 Q.—J. |N. ¥., Winslow, L. &Co.) Jan., 1885 
PG ch dbaddcvontudegéamnsigvsswetee<sCoutpns 142 1869, 1,000 7 A. & QO.| do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 1881) 1,000 5 J. & J. do do Jan. 1, 1911 
Dayton @ Union—1st mortgage..................---- 32 1879); 1,000 7 J. & D..N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
i. SED. <cccccbcbewsstdeebcssocctec! pees |1879 | 1,000 6 ae GE ee After 1910 
—— é@ Western—\st M., guar. L. M.andcC. & X. 41 1864) 1,000 6&7 J. & J.'N.Y., Bank of America. Jan. 1, 1903 
IE, bo ni nin dre Son ciebesusborsedveceee Se |. gene 25 | 3 J. & J... Dover, Co.’s Office. | Jan. 2, 1885 
Mortgage bonds, convertible, guar. P.W. & B....; 85 | 1875 | 1,000 | 6 VJ. & J.'Phil., Fid. 1.T.&.8.D. Co.) July 1, 1895 
Delaware & Bound Brool:—Stock, guaranteed... .... wn i “see pean 2 Q.--F. | Philadelphia. Feb. 18, 1885 
nein tices wncebeghnadgavdene 27 | 1875 véee 7 F. & A. Phila.,Guar.T.&8.D.Co.; May, 1905 
2d mortgage debenture bonds, reg..........-..... aS me 6 M. & N. Philadelphia. (Pb pte wl 
Delaware kawanna & Western—Stock.......... 886 | .... 50 2 Q.—J. N. Y., 26 Exchange Pl. Jan. 20, 1885 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 1877 bined 7 M. & 8. do do Sept. 1, 1907 
ES onc ibe isl oben os hadedberanle mba Bees | 1872 | 1,000 a ae ey do do June, 1892 
Lackawanna & Bloomsb., Ist mort. (extension) .. 60 1859 | 100 &e. 7 M. & 8.' do do March, 1885 
Denver é New Orleans—\ist mortgage. ..... A PS nei) euee nae (?) iaee bake Ok On OS? Beene coe | a eee 
Denver @ Rio Grande—Stock.................-------- ire | gee, 100 , 38,000,000 | lly ree | A ERI Jan. 14, 1882 
1st mort., gold, sinking fund...................... 295 187C | 500 K¢c.| 6,382,500 7g. |\M. & N.'N. Y., Company’s Office.| Nov. 1, 1900 
1st consol. mortgage ($15,000 per mile)-........... ..-- | 1880 | 500 &e.| 19,740,500 7 J. & J.| do . do Jan. 1, 1910 
General mortg., convertible (for $50,000,000)....| All. | 1883 | 1,000 2,500,000 5 A. & O.! do do Oct. 1, 1913 
Car trusts (mature 10 per cent yearly)............ arn rn Cail 3,624,000 /8,7&6) .... | do do Yearly. . 
| | 
} | 














Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR.., 
21 miles; controlled, Mont Alto RR., 18 miles; total controlled and 
operated, 141 miles. Owns or leases several factory roads, in all about 
43 miles. The stock is owned in large part by Pennsylvania RR. Co. 
Large advances have been made to branch roads. Operations and 
earnings on the main line for four years past were as follows: 


Freight (ton) Gross Net Div. p. ct. 


Years. Miles Mileage. Earnings. Earnings. Pref. Com. 
PMcéwecsasisase 2 14,048,062 $536,915 $230,199 10 10 
DA zbhcseas news #2 18,364,65 622,538 220,429 10 10 
DiGiibecubents s 21,673,134 689,305 229,452 10 10 
ichdaséaccces 82 28,557,701 793,063 223,044 10 10 


wey & Norwalk.—Owns from Danbury, Conn., to Wilson, 
Pt., South Norwalk, Conn., 26142, miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 3612 miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82... 36% 3,698,560 1,330,145 $200,993 $72,990 5 
1882-83 .. 361g 3,672,023 1,588,830 211,734 61,684 24 
Bree 25) BOD |... kcecckec sadpesde 211,658 85,719 2 


Danville Olney & Ohio River,.—This road is projected from Dan- 
ville, O1., to Olney, and to the Ohio River, 243 miles, of which 110 miles, 
Danville to Olney are in a also 20 miles of Chicago & Eastern 
Illinois leased. Bonds sold in 1881 at par, with $500 stock given with 
each $1,000 bond. S8tock issued, $1,519,400. In Nov., 1882, company 
became embarrassed and receiver appointed. Receiver's certificates, 
$500,000, 7s. For plans of reorganization, &c., &c., see references 
below to the CHRONICLE. (V. 38, p. 60, 177, 379.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and si fund of debt, and 8 bond cent on preferred stock and 349 per 
cent on $1,010,000 common. Of the common stock $1,010,000 only is 
ory 31g 7 Cc. H. & D. Profit to lessee in 1883-84, $161,990; 

882-83, $201,251. The lessees hold $1,398,100 of the common stock. 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind.’ 
32 es; leased Dayton to Dodson, 15 miles; total operated, 47 miles’ 
The Greenville & Miami RR. was sold out Oct. 30, 1862. and re-organ™ 
ized as now in Feb, 1863. Operated by trustees since December, 1871- 
Capital stock, $86,300. In 1881 gross earnings were $154,761; net 
$26,251. In 1882-3 gross earnings, $144,244; net, $37,523. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind.’ 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami’ 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware, —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Mad. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) aperes by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of Ae earnings, but stock must have 6 per 
cent. Gross earnings 1882-83, $614,606 ; net, $184,382 ; 1883-84, gross, 
$637,573; net, $191,272; int. and div’ds. $130,590; surplus, $60,681 


Delaware & Bound Brook.—Owns from Bound Brook (Cent 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
perms acne and 8 per cent on stock after May, 1883. Gross earnings 

1881, $668,489; net. $334,462. In 1882, gross, $693,525; net, 
$326,334. In 1383 gross, $720,654; net, $356,544. 


Delaware Lackawanna & Western,—This company owns and 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the strength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser gee fH Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Green RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome & 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, i833. 

In 1882 the Lnportan! connection to Buffalo. the N. Y. Lack. & West. 
was opened, and the roud was leased by this company. The Lackawanna 
& Booomsburg was eonsolidsted with this comoauy June 1, L373. 























The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pampbiet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built ant leased to the 
Delaware Lackawanna & Western, ani the company entered the field as 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and.in the dull 
times, 1876 to 1880, no dividends were paid; in 18803 per ccnt was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8. 

Prices of stock yearly since 1870 have been: 1871, 102@1114; 1872, 
91@1i2l2; 1873, 79124106; 1874, 99211233; 1875, 10614.0@123; 1876, 
6419 @12038; 1877, 3073@77: 1878, 41@61783; 1879, 43@91; 1880 68]y, 
@1104; 1831, 107@131; 1882, 1164 @1504; 1883, 111142@13119; 1884, 
86% @1331g; in 1855, to Feb. 20, 8253 @1007.. ; 

The following is a synopsis from the Co.’s income acct. for four years : 











1881. 1882. 1883. 1884, 

$ $ § 
Gross rec’ts, allsources. 27,396,526 27,006,267 32,819,605 31,311,992 
Operating expenses.... 19,632,662 20,163,078 24,165,864 23,393,178 
Net receipts....... .---. 7,763,864 6,843,189 8,653,742 7,918,813 

INCOME ACCUUNT. 

Net earnings..... ...... 7,763,864 6,843,189 8,653,742 7,918,818 
Interest and rentals.... 3,558,494 3,620,708 4,946,943 5,113,322 
Balance, surplus....... 4,205,370 3,222,481 3,706,792 2,805,491 
er EES 1,768,500 2,096,000 2,096,000 2,096,000 
Rate of dividends..... 6% 8 8 8 





Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,491 
—(V. 38, p. 29, 259, 261, 331,705; V. 39, p. 587; V. 40, p. 151, 241.) 


Denver & New Orleans,.—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286, bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V. 39, p. 522; V. 40, p. 28.) 


Denver & Bio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Guonison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with its leased line, the Denver & Rio Grande Western, to Salt Lake Cit 
and Ogden, making the distance from Denver to Ogden 771 miles, an 
from Pueblo to Ogden 651 miles. Branches extend to Leadville, Dillon, 
Red Cliff, Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from 
Pueblo to Silverton, via Cuchara, Alamosa and Durango, with branches 
to El Moro, Espanola, Del Norte and Wagon Wheel Gap. The total 
operated Jan. 1, 1884, was 1,317 miles of road owned and 362 miles 
leased, making 1,679 miles. On March 30, 1883, connection to Salt 
Lake was tinished by the Denver & Rio Grande Western, and that road 
leased, this company paying 40 per cent of gross earnings as rental, but 
guaranteeing the int. on $7,500,000 of 1st mort. bonds when all issued. 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees. Of the $30,000,000 bonds 
$7,422,200 were to be used in retiring prior issues, and the bonds were 
issued at $15,000 per mile. The general mortgage of 1883 was issued 
for an authorized amount of $50,000,000, and enough reserved to retire 
all prior bonds. , 

In 1884, with a large decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S. Jackson was polar th ey receiver. 

The _ of re-organization was commen on in the CHRONICLE, V. 
39, p. 620, and the Loy epee is made to foreclose under the consol. mort- 
gage, issue new bonds to the holders, giving pref. stock for about half of 
the coupous and paying the otber part in cash, and to assess the stock 
$8 per share. The committee’s estimate of net earnings for 1884 was 
$1,533,243, and total interest, if paid in full, $2,703,000; the Denver & 
Rio Grande Western rental to be adjusted by the reorganized company. 

Earnings, expenses and net income for four years were as follows: 








1880. | 1881. 1882. 1883 
Miles oper. Dec. 31... 686 1,067 1,282 1,679 
Earnings— ¥ $ $ $ 
Passenger.... ....-00- 945,030 1,563,632 1,589,558 1,472,503 
Di ivteeceee neseees 2,411,457 4,332,150 4,412,185 5,351,912 
Mail, express, &c..... 121,579 348,998 403,237 537,131 











Total grossearnings 3,478,066 6,244,780 6,404,980 7,361,546 
Operating expenses... 1,767,605 3,620,030 3,821,123 4,743,111 
Wet GCarminws.... 2... 1,710,461 2,624.750 2,583,857 2,518,435 


P.c. of exp. to ecarn’s DO'S 1 OT YT 
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on Bonds—Princi- 
DESCRIPTION. es | Date | Size, or Cee INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes) . of ) aF | outstandin Rate pe When |Where — and by| Stocks— 
n first page of tables. ad.| Bonds! Value. | Cent. |Payable hom. Divifiend. 
Denv.é R.Gr, West.—I1st, g. #16, a dy m.),cp.or reg.| 368 | 1881 | $1,000 6g. |\M.& 8.) N. Y., Co.’s + Agen. peer 3 at 
Denver South Park & Pacific—stock.... ...........- 974 | .... 100 4 rad New 13,1 
1st mortgage, gold, sinking fa Pa Russ decsidsadhe tans 150 | 1876 | 1,000 7 M. & N.'N.Y., Ppow Bes Frankf’t Mae 1, 1905 
Consol. mort. “gold (% Ee per mile). . ---- | 1880; 1,000 6¢. J. & J. Y., Co.’s Agency. | Jan. 1, 1921 
Denver West. ¢ lst M., gold ( ($30,000 per m.). .--- | 1881 | 1,000 7 g.\J. & J. New York. Jan. 1, 1911 
Des Moines ¢ Fi. Dodge—1 st eet. SS ee 88 | 1874! 1,000 6 J. & J.\N. Y., Morton, B. &Cu.;| June 1, 1905 
I, PORE cccccnn capednecesecesanec tue 88 | 1874) 1,000 6 J. & SF. do do June 1, 1905 
Mo PL. \vccsenegna osanadionaboanne 56 | 1881 | 1,000 6 J. & J. do do June 1, 1905 
Certificates secured on lands ...........-........-- Pe tt Ties 7 pater <4. HO i ge ate RP gaa 
Des Moines Osceola & Southern—1st M. ($6, 000p.m.)| 300 | 1880 ivi 7 5. Hie 9 Wise 18 
Detroit Grand Haven é Milwaukee—Stock .... .....- Bee 50 8 POON ee eee For 1883 
ist equipment nr among Ths <P GERET, PES TORS SE 189 | 1878 | 1,000 6 A. & O.|; New York & London. 1918 
Consolidated mortgage, guar. .................-.-. 189 | 1878 | 200 &e.| 3, aes oo 6 A. & O. do do 1918 
Sectional mortgage ( Foe ‘& Pontiac Be se des .--- | 1854] 1,000 x F. & A..N.Y.,Canad’n B. of Com.) Feb. 15, 1886 
Detroit Hillsdale & 8S. W.—Stock..... .......... beens 65 maid ee 1, 33 30°000 2 J. & J.\N. Y., Farm. L. & Tr. Co} July 5, 1884 
Detroit Lansing & North.—Stock, common.... ...... 257 i 100 1,825,609 3 F. & A.) Boston. ug. 15, 1884 
EL. « occ nddgnadsgetesnaeseéedubocnnen ies 257 Met 100 2,510,000 31g iF. & A.) do Feb. 16, 1885 
IAC cal RE at Re AT SE 222 | 1877 | 500 &e.|} 2,487,000 7 -\J. & J.) Boston, 2d Nat. Bank. | Jan. 1, 1907 
Tonia & sanelng: lst mort., coup., may be reg 5Y | 1869 | 1,000 770. s S. @& 4d. do do July 1, 1889 
Saginaw & West. mort., guar ($1 15,000 per as. 32 | 1883 | 1,000 441,000 6 J. & J. do do July 1, 1913 
Detroit Mackinac & Marquette—1st mortgage “eas 152 | 1882 | 1,000 2,280,009 6 A. & O.\N. Y., Metrop. Nat. Bk.| Oct. 1, 1921 
Land grant bonds (income). ...............--..-<e- sea | ae 1,000 4,560,000 7 A. & O. do do Oct. 1, 1911 
RES RIC EE I een 5) SE ---- | 1881 | 1,000 1,500,000 7 ee ey ee er ene . Oct. 1, 1921 
Dubuque & Dak.—1st M., gold. gu. (payable at 105) 63 | 1879 | 1,000 630,000 6 g. |\J. & J.\N.Y.,M.K.Jesup,P.&Co.| July 1. 1919 
Dubuque & Sioux Oity—Sto Dt scihosasdansowbdsiamena« Dee eae 100 5,000,000 llg jA. & O.|NLY. ’M. K.Jesup,P.& Co.| Oct. 16, 
1st mortgage, 2d division.............-..--.------- 1864 | 500 &e. 881,000 7 J. & J.\N.Y., John Paton &Co.| July, 1894 
Duluth & Winnipeg—1st mortgage, gold, land grant) .... | 1881 | 1,000 | 18,000p.m. 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1911 
2d mortgage, INCOME. .........----------+-----+++-=' re Bett Lead 7,000 p.m.|  .... OT ee rr rem et Bee ere 
Dunkirk Aliegh. Valley @ Pitisourg—l1st mort., gold; 90) 1870; 1,000 2,000,000 7 g. |\J. & D.|N.Y., N.Y. Cent. po Hud.| June, 1890 
TL, cnnc scosenbonendeshegesesescenssoebesus 90 | 1870; 1,000 1,000,000 7 A. & O. "do Oct. 1, 1890 
I ciate wnadndndaneocesoosehaess coseuie 90 | 1870 | 1,000 200,000 7 A. & O. do Go Oct. 1. 1890 
INCOME ACCOUNT building of arailroad since that time, this company has never lost 
88 1882. 1883. a case 
Receipts— $ ~ ~ Four poner gong Jan. 1885 to July 1886 inclusive, — be paid one-half 
Net earnings......... 1,710,461 2,624,750 2,583, : 57 2,618,435 | in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
Other receipts........ 20,3 14 36,771 114,531 | ing 6 per cent interest. 
Lands owned, about 11,500 acres, and balance due on land contracts, 
Total income....... 1,730,768 2,624,764 2,620,628 ,732,966 | $99,849. Gross e: arnings in 1881, $101,532; net, $172,543. 3 1882 
Disbursements— gross, $347,168; net, $120, 286. In 1883 03s, $341,935; net, 
Interest on debt .... 1,150,453 1,199,541 1,602,443 2 ree be $102,652. In 1884 gross ear 7” 3 were , try 29, against, $341,934 ; 
R embed OE D.B.G.W.BER . ccccccee  — wrcccees nwo eves 317,752 | net, $101,660, against $9 L,798. . 39, p. 
TAXKeS.....2----ceeeees seen eee 149,830 224,130 233,265 | Des Moines Osceola & aiiiee- tetieinal from Des Moines, 
Dividends sececcee cece see s--2- (6) 6 914, 100 ot eee Ia., to Kansas City, Mo., 300 miles, of which a portion is built, and in 
Miscellaneous. ....... 246,512 19,607 73,876 7,966 March, 1833, 100 miles opened. Stock issued, $500, ,000, $7.000 PB, ms 
Se ee eat te ed ) or 2 
Total disbursements. 1,396,965 2,283,078 1,900,749 49 a 600,799 onds, $6, 000 p.m. In Aug., 1884, conso'. with Wis Towa & Neb. 
Balance, surplus 333,803 341,686 719,879 132.167 | . Detroit Grand Haven & Milwaukee,.—Owns from Detroit 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

















1880. 1881. 1882. 1883. 
Assets— b 7 
RR. equipm’t, &c.... 34,945,951 50, to 7 59, ai vit. 63,629,545 
Stocks owned, cost.. obeleete v0 SY iia alias 
Bonds owned, satire ci. a: 1000 434°000  B rth, 000 
Bills and ace’s receiv. 432 868,748 879,205 457,029 
SE Se ks fo) eodidees ,490,000 5,781 
ee aie el eel Sea 0s amet 
PS 6 iuteting’t “ cadbiides'i “{tbanntet 282,808 
) = EO re ey ee oe eee ee ee 753,909 
Materials, fuel, &c. . 102,562 2,213,955 1,024,241 801,747 
Cash on hand........ 245,420 174,657 389,106 586,075 
ta ee iss 35,294,365 55,007,497 65,966,487 68,261,894 
Liabilities— 7 
5 agg EE 16,000,000 24,160,090 33,000,000 35,500,00 
, (gee SUPT. aM T) 17, 398,000 23,091,000 25,127,000 26,123,000 
Bills payable. ........ 10, 350 441,976 166,972 5,046 
eee | eee en”. eee eae 
St ie a OE eRe ei Sal A 
Coupons “% div. due.. 717 45:',075 647,324 693,16 
Vouchers & pay-rolls. somidnee 1,601,762 1,355,860 1,318,334 
Ct ccccm ememencde *1'588,1 20 ne 221,582 
scellaneous cecepee 90,630 227,094 8,90 22,363 
Profit and loss...-. ‘ 253,668 396,470 1,109, 656 145,404 








Total liabilities. .. 35,291,365 55,007,497 65,966, 487 68,261,894 
* This item was met by the charge of $5,000,000 stock and $1,000,000 
ery * e negotiated in 1881, but not taken into the ace’t until Jan., 82. 
_ 29, 215, 229, 295, 454, 479, 508, 706; V. 39, - 22, 47, 

61, Vigo’ 7, 208, 264, 296, 474, : 553, 580, 620; Vv. 40, p. 181. 


Denver & Rio Grande Western (narrow gauge). a tie mort- 
gage covers lines in Utah Territory of oe 469 miles all. Com- 
paves 368 miles, as follows: m Salt Lake City to Pleasant Val- 

coal mines, 106 miles; Bingham J aioe to Alta, 18 miles; Bing- 
hem Junction to Bingham, 16 mil.s; Clear Creek to P. V. Junction, he 
miles; P. V. Junction to Colorado border, 176 miles; from Salt La 
City to ‘? and branches, 37 miles. The stock by charter is p18. . 
issued on 469 miles $7,500,000. The road was leased for 
30 years to the Denver & Rio Grande, at 40 per cent of gross earn- 
ings, with a guaranty of interest by the lessee on $7,500, 1st mort- 
foe bonds so far as issued. The appointment of a receiver was made 

r the lessee, one a A 1384, W. H. Bancroft was appointed re- 
ceiver of the D. & .» and after July i2, 1884, the lease was 
ignored and the vende ph under mutual agreements. For the six 
months (less 12 days) gross earnings were $490,396 and net earnings 
$96,647. See full re port in V. SS, Fe 763. (V. 33, p. 454, 571, 762; 
V. 39, p. 21, 125, 157; V, 40, p. 181.) 


Denver South Park & epee A (3 ft.)—(See ing I Union 

Pacific).—Denver, Col., to Buena Vista, 135 miles; Nathrop to Gunnison, 
65 miles; Gunnison to Mount Carbon, 17 miles; Garos to ndon Junc- 
tion, 15 miles; Como to Keystone, 32 miles; Bear Creek Junction to 
Morrison, lv miles ; total, 274 miles. First mort rage bonds issued at 
the rate of $12, 000 per mile of finished road. n October, 1880, the 
consol. mortgage was made for $15,000,000, to be at $17,000 per mile 
on whole road, old and new, less the amount of 1st mort. on the old. 
Stock controlled by Union Pacific. In 1882 ye earnings, $1, rg 723; 
net, din 449. In 1883 gross earnings, $1,555,020; net, $48,7 

Denver Western & Pacific,—Denver to Longmont, sag For 
$3, 060 i in cash the company rave $3,000 in Ist mort. onds and $1,500 
in stock. Stock $1,000,000, of which Union Pacific owns $762,500. 





k is § 
In July, 1884, Mr. H. P. Bennett, of Deny er, appointed receiver. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Lowa, 87 miles, with an extenmgyion 56 miles to Rutliven, con- 


necting with Chicago Mil. & St. Paul. ‘st 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,983,000; prefe rred, $758,280. 


The report 


for 1883 had the following remarks: “In alithe litigation with 


which this road was surrowun le ne when it was foreclosed eleven years 
22.20, 





aunliral the esses tuat vecess@ily arise in the managenent aud 





Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1881, $1,196,929; net, 
$313,321; in 1882 eer $1,348,565; - an 453; ‘in 1883, ‘gross, 
$1,376,464; net, $379,767. (V. 38, p.477,6 

Detroit Hilisdale & Merce a from Ypsilanti 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. 
Southern Co. for $40, 500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 119 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; Alma 
to Lake View, 32 miles; total operated, 257 miles. A consolidation, Apl. 
11, 1871, of the Detroit Howell & Lansing, the Ionia & Lansing and the 
[oma Stanton & Northern railroads, under the name of Detroit Lanites 
& Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. In Jul Ws 1883, leased the Saginaw & 




















Western and endorsed the bonds. (See V. 36, p. 674. ) 

The annual report for 1883, in V. 38, p. 422, had the ee 
Receipts— 1881 1882. 1883. 
Wet eGemingsi .......2censcees. $443,269 $461,082 $537,874 
PIES htccddpl bac’ esesseedst dé 3,643 10,425 4,965 

Total income............... $446,912 $471,507 $542,839 
Disbursements— 
Interest on debt. ............... $235,527 $233,975 $248,335 
ST Cnnieiceusentancaawse 175,230 175,230 281,995 
Rate of dividend ........ eee. (7Onpf.)  (7onpf.) (6com.&7 pf.) 
Total disbursements ... $410,757 $409,205 $533,330 
—(V. 38, p. 422.) 


Detroit Mackinac & Marguette.—Owns from Straits of Mack- 
inac to Marquette, 152 miles, and extension west to Ishpe » 47 
miles, known as Marg. & West. RR; branch projected to Sault St. e, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south.shore of Lake Superior. The stock 
was increased in 1883. to $10,000,000, in $100 shares, of which 
$4,750,000 was outstanding Dec. 31, 1883. The land bonds receive 25 

r cent of net proceeds of land sales as their yearly income. In 
Setober, 1884, default was made in ap yynrome of interest, but bonds 
were ey held by the contractors, anil some agreement was made 
with them. Gross earnings in gy = 39, 789: net, $25,328. James 
McMillan, President. (V. 39, p. 381, 409.) 


Dubuque & Dakota,.—Owns aaa Dabo to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 

yaid off at any time at 105. Pref. stock $420,000 and ordinary k 
$159,500. Gross en in 1882, $81,958; net, $34,174. Goose in 
1883, $75,115; net, $22,308. 


Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
from Dubuque, Iowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and present company organized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 percent for 
next ten years, with privilege to _— the lease perpetual at the latter 
rate. Gross earnings in 1832, 092,319; net, $393,791. In 1883 
gross earnings were $1,092 025; aaa income from rental, &c., $360,914; 
interest, $58,720; dividends, 6 p. c., $299,964; miscellaneous expenses, 
$1,085. M. K. Jesup, President, N. Y. City. (Vv. 38, p. 229, 332; V. 40, 
p. 240, 


Duluth & ee Ap gon from Duluth 
boundary line, 280 miles he lan 


zrant amounts to 1,800,000 acres. 
which is subject to the first mortgage. The stock is $5, 000, 000. Ww. 
W. Spalding, President, Duluth. 


Dunkirk ate eg Valley & Pittsburg. —Owns fron Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A seas of the are 
Warren & Pittsiure and Warren & Venango in 187 


to Manitoba 


Is leased to N. Y 
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ESCRIPTI Bonds—Princi- 
F explgnati - l - oe & tes a, vet — “r| | Amount | Rate al ake ; = my on gp db Oelonken og 
or on of column g8, &C., see nO 0 ar r en ere Payable, an 
on first page of tables. Road. Bonds! Value, |Otvtstanding | “Cent Payable Whee. . Dividend. 
East Broad Top.—1st mpestene®, registered......... 30 | 1873 | $1,000 4 J. & J.|Philad olp'™. pos Office.| July 1903 
. Bast Pennsylvania—Stock................-2---.0---- 36 | .... 5 1, 3 J. & J. sow ula., by & R. RR. | Jan. 18, 1885 
fp REE PRS SE a aa ae ee ee 36 | 1858 | 100 &e. 7 M. & 8. & R. office. | Mar. 1888 
East Tennessee Virginia & Georgia—Common steck.|1,123 | .... 1 eves sont. he taltis eqanteees ! :) fia pean 
Preferred stock (6 per cent)..... ............--.6.- Bebee |. bese 100 | 1 ate PES cae © ARE eee Ga eres 
Consol. mort.. gold (for $22,000,000). ............. 1.123 | 1880; 1,000; 1 5 @. |J. & J.\N, Y., Central Trust Co.) July 1, 1930 
Consol. mort , ** Divisional” bonds ...... Pic dive wee ---- | 1880; 1,000 2,650,000 5 J. & J. do July 1, 1930 
Income bonds, ONE ovis 00 cco ees wocsvcccsccsvcces .--- | 1881 ; 1,000 | 16,500,000 6 Oct. do do Aug. 1, 1931 
Old ist mor tgage sinkire fund bonds............ 242 | 1870; 1,000; 3,123,000 7 J. & J. do do July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) . 112 |’"50’56;) 1,000 "311,000 6 J. & J. do do 1885 to 1886 
Gast Tennessee and Virginia (endorsed) ........... 130 | 1856 | 1,000 147,000 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8. Government. ...............-. secs | hens! 95,000 4 J. & J. do do Jan. 1, 18 
Alabama Central, lst mortgage, gold, ceupon.... 95 | 1879 | 1,000 1,000,000 6 J. & J. do do July 1, 1918 
Cinn. & Geor > eee ... | 1883 | 1,000] 2,000,000 6 J. & J. do do July, 19 
IEE GIB os. ccucvabbcwccsccboccovste cons 7 _— inne 1,000.000 7 “ane do do 1885-94 
Ten.year aelaune \abtbeneddwecses sséabnsiecs vo-| ---- | 1884) 1,000 1,200,000 6 J. & D. do do 1885-94 
Basters (.Mass.)—Bt00k.........-.0.c-cccccccscccccces 285 | ... 100 | 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)..... «| ..--- | 1851 | 100 & 194,400 6 M. & 8. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates...................... --- | 1876 | 500 &e.| 13, 6 g. |\M. & 8.| Boston and London. pt., 
Te 8 a occ conc cdamecccccccsccacesces De 1. whee 100 2% J. & D.| Boston, by Treasurer. | Dec. 15, 1884 
Eastern Shore (Md. j—lat Ree 38 | 1882 | 100 &e. 5 sen Philadelphia. 1900 
En cudltnccachanediiees cusidubtiboeinns are 100 2, 1 Q.—M./ Boston. by Treasurer. | Mch. 5, 1884 
MD DROTEGAMO. ....2 22. ccvecoce socese-cccccoesccccces PE I Gee snes 7 or) ieee tee ae 
Blizabeth. Lex.d Big Sandy—I\st mortg., cp, or reg..| 110 | 1872 | 1,000 6 M. & S.| N. Y., Mills Building. | Mar. 1, 1962 
Elmira Jeff. d Canandaigua.—Stock................ or i wees 100 5 Bo loti Baltimore, N. Cent. KR.| Mar., 1885 
Elmira & “illiamspor tock, common............ net, ties 50 20 iM. & N. a., Penn. R. R. Co. | Nov. 1, 1884 
SE MIE.) Jo dé1 5 ancdissdecde odes ecccseoseses we | tats 50 31g J. & J. do “<< Jan. 1, 1885 
EL, cnccencupsneccusencsusoneescoue 77 | 1860 | 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................... ..-. | 1863 500 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stook.................2-.-000---0 B00 | sné> 50 1% | Q.—M.| N. Y., Union Trust Co. | Dec. 10, 1884 
2a mortgage, convertible. ..................-.--... 8149) 1865 | 100K&e. 7 A. & O. do do Mar. 1, 1890 























Central & Hudson River Co., but accounts are kept separate. Capital 
$1,300,00 . There is usually an anuual deficit below the interest charge 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi 
ties. Gross earnings in 1883-84, $279,719; deficit of $21, 200. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. c coal road, opened in 1874. The stock is $815,602. 
In 1382-83 gross earnings were $90,842; net, $2,385; 1881-82, 
gross, $139,260; net, $3y,1385. 


East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. itis leased for 999 years from May 1, 1869, to the Philadel- 

phia & Reading RR., at a rental of 6 per cent per annum on the stock 
call interest on the bonds. G. A. Nicol 8, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railr oad, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., tae Knox. & Ohio RR., and the Alabama 
Cent. RK., making a total of 1 ,098 miles June 30, 1884, made up as fol- 
lows: Bristol] to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 264 m.; Selmato 

Meridian, 113 m.; Ooltewab to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunsw ick, 190 m.; Cochran to Hawkinsville, 10 mm. 

The company owns | 080 miles of railroad and uses.18 miles more. It 
also Ope: ales under a lease for twenty years from  suly Re 1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br ‘ches, 20 miles, in all 330 m., 
makir g a total of 1,453 m. of owned and leased lines now in operation. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 

various differences were settied yA the acquisition of am cy Bet of = 
o itul stock of the Mem. & C. Co. by parties cont: olling the E. T 

Of the first mortg. consol. bonds, there are held in trust by the = 
Trust Co. $7,408,000, to retire the same amount of the outstwnding divis- 
ional and sectional bonds. 
€ The $: ,200,000 of debentures due 1£94 were taken at par by members 
of the hoard of di: cetors and their friends to extinguish floating liabili- 
ties and are not ec cured } y mortgage. See statement, V. 3, p. 706. 

In January, 1°85, default was mace on the consol. moitgage interest, 
receivers were apr inted, and a plan for a coupons was 

10} osed,. Viz.: ‘Lhat all inter¢ st falling due in 1#&5 and 186 be funded 

y tle Lolders of consol. wey bonds, Cinn. & Ga. RR. l+t mort. 
bonds and debenture bonds; to the two first-named, iunded coupon 
bonds a1 6 percent are to be issued fcrtLe coupons so iunded, ana to 
the deb« nture holders similar debentuie bonds. See V. 40, p. oy. 

The fiscal pone ends June 30. Gross eamings from July 1 to Dee. 
$1, six months, in le+4, . 129,342, against $2,30&,985 in 1883; net, 
$855, 039, against $1,0° 2,063. 

- The annual report 4. 1883-84 was published in the CHRONICLE, V. 
39, p. 520, and had the following: 
INCOME ACCOUNT. 





Recei ipts— 1882-83. 18°3-84. 
Total gross carninge.... ......-.-.20- ---- $3,776,784 $4,173,263 
Rs 05 nctteeerdet CbObbRRsEbOD 6s $1,393,082 $1,699,925 

Dist ursemen s— 

SO ET CCT ET 1,202,539 1,402,995 
— st on income bonds ........... .... ae! .-  -  eheredh 
\ ott bul - ddd. Ubiaddtadeccodsehtsiweses 74,765 49,017 
tll cad aeathapaape apaneete blebs Gelexweds< $17 oe ee 
Total disbursements... .... Poe ape een “$1, 576 6, 599 “$l, 45: ,612 


Balance....... . .cef. 185,517 sur. 247,518 
In the 1wo ye irs thae were receiy ts in addition to above of $4,£53,- 

76% thon. ta.e oi bonds ard ficm ober sources, which Was applied to 

the purchase of ¢quiy ment and to new consti uction. 

GENERAL BALANCE AT CLOSE OF cry Pk FISCAL YEAR. 








Assels— >¢ 1&&3-84. 
Railboud buildings. 4¢........ 22.2... 20. F£3.609, 917 FE6. 454,246 
Biocks a1 d Londs wwuea, cost... ... .... * 9, 8t aie 17,573,756 
Bilis : na accounts recciviable.... ... 2... 25,4 "26 5605 
Re gers locc motive trurt....... ... ...--- TB 'COU Seemdinhions 
Mim) bis & Clarierteum KR. ccup.uce’t.. 1,156,455  —....... 
DIP: ene dde Ghbs SOG G60 Seuss + 9,968 22, 363 
I On 55,163 £1,584 
ail l RES IES EN E 1#3,519 999.515 

ir ee. coos eceunseees cootends GLI! $£5,508,074 

Lit balisties— 

Seen, DORNER... cnaccencees- cse-cectsese STE Oe $27.500 006 
Stock, prefermed.. ---.--- 16,566,000 1€ 560,006 
Funacd debt (eee SUPP LEMENT).. aa ints .e- 202,510,000 33.526, OO 
Incon.e Louder... .... Sc iinailedatan & - C SLO, 0.0 16,500,000 
Car trust cert: ficates ard interest... .... eee. cane . 64,211 
Mcm) Lis & Charieston cash acccunt...,. ar a ae 
EE SEALS ee RENEE PAA eT ee 582, "325 630,68C 
Btate of Georgia......... ocwily bibeecs 7a ——“C*‘C RR Ow 
Ali othe: dues und ucccunts..... ......-- ___566, 447 : $77, 183 
Total liabilitier... ... ——— $: 5,591, 2&9 $B : 5,59%,74 

e . ae c.udil g $7,448,000 5 pe ret. @ ns b'ds keid by Cental Tr. "Co., aud 


5,. 15 teries “A” Cur tiust, ar.d $767,441 Co. b’ds & siock unissued. 





r poe $7,832 6,0C¢ & per ceniconeol. ‘ponds Leld by Cent. Trust Co. 


—(V. 38, p. 147, 261, 332, 619, 659, 678, 706; V. 39, p. 47, 168, 381, 
409, 461, 493, 520, 606, 732 ; V. 40, p. 4, 29, 60, 151, 181.) 


Eastern (“iass,)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, b miles ; Revere 
to East Boston, 312 miles; Peabody to Wakefield, miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Easter n SRE of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles ; total operated, 285 miles. 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for fifty-tive years, but in November, 1884, this lease was decided to be 
illegalin soine respects, ani a new one was negotiated for 54 years, 
froin Oct. 1, 1883, on the basis of combining the total earnings. paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 
$630,000 (¥ per cent on its stock); to Eastern. $100,000 for sinking 
fund; to b. & M., $70,000; to Eustern, *#336,0,;0; bulance to be s eut 
by lessee on boti properties pro-rata. An analysis of provable resuls of 
this, on basis of earninzs in 1834, was in V. 40, p. 27. Mo: ‘tgage notes 
are $684,300, secured by realestate. The last’ annual report for the 
year ending Sept. 30, 1883, was published in V. 37, p. 638. Operations 
and earnings for three years past (ending Sept. 30) were as follows: 


Passenger Freight (ton) Gross t 
Years. Miles. Mile: ge. . Mileage. Receipts. Receipts. 
1881-2...... 282 3,871,7 12 68,479,129 $3,403,077 $1,110,109 
1882-83 .... 285 100, 003, 605 75,641 226 863,584,506 1,273,678 


1883-44.... 285 108,497,155  77.659,651 3.571.594 1,264,003 
—(Y. 33, p. 509: V. 39, p. 264, 522, 580, 653, 680; V. 40, p. 27.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly’ leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Owned from Delmar to Crisfield, Md., 38 
wiles. The road was sold in foreclosure Feb. 19, 1879, and in 1882 a 
new mortgage was issued at5 per cent, and prior mortgage bonds ex- 
changed. Stock, $137,900}jcommon, ani #¥32 preferred. In Jan., 
1884, control of the road was purchased by ioe. RR. for $150,000. In 
182 gross earnings $81,0:0; net, $22,22¥. In 1883 gross earnin 
#84,258; net, $20,826; lnterest paid, $2 J,000. 8. M. Felton, President, 


Philadelphia. (Vv. 38, 
Eel River.—Owns from Logansport., Ind., to “Butler, Ind., 94 
miles. This was formerly the Detroit Eel River , Illinois Railroad 


sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash 8t. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
apnum on the stock for two years, 4 per cent for three years, and 4 
per cent thereafter. Default by lessee on the rental was made in 1884. 


Se tee Lexington & Big Sandy.— Road owned, 1883, 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexinates, 1062 miles; lanes Aabhandl to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
$10,000,000 to build the line from Lexington to Elizabethtown. Amount 
issued, $3, 508,776." The sinking tund holds $247,457, and cach year 
$25. 000 from net earnings n.ust be invested jor that fun d: but honds can 
— ke diawn for payni nt. For 1883 gross earnings were $713.43¢; net, 

17,278, rentals, $1 8.086; int. cn —o $110,340; int. on floating debt, 

5. 866 : otLer expenses, $13,421; surplus for year, $54,064. In 
184, gross ey, a $7: 2,627, against $713,!03; net, $253,052, 
againet ene nee AWe ~ * 202, 359, 509, 545; v. 39, p. 181, 264, 
522; V. 40, p. 61.) 

Elmira Jefferson & Canandaigua.— Owns from Canandaigua, 
N. X., to Watkins, N. Y., 47 miles. ‘lhe road was forechsed and 
reorganized under present name vg 18,1859. It was leased to New 

fork & Erie for 20 years from Jan. 1 , 1859, and the lease transferred 
to N. Cen. RR. in 1866 at a rental of $25, 000 per year. Lease termi- 
nated Jan., 13879, and road now operated at cost by Northern Central, 
which company ng ns the whole stock. Gross earningsin 1882-3, $368,- 
842; net, $92, 


Elmira & , from Williamsport, Pa., to 
Elmina, N. Y., 76 wiles. ‘his company was reorganized under the 
present name Feb. 29, 1860, ane leased to the Northern Central Rail- 
way lor 999 years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1,1880. The dividends on the commen stock are b~ cent 
and on the prefered 7 7},ercent. Grors earnings in 182-3, $907,269; 
net, $309,010; curplus to lessee, $136,918. 


Brie & Pittsburg.—Owns i10m New Castle, Pa., to Girard, Pa., 
82 miles: branch, Lick Junction to Erie Docks, 3 miles; leased— 
Giraid to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March I, 
1870, at a rental of 7 per cent on stock and interest on the bonds. 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite un} rofitable to the lessees; the deficiency ys by them in 
1£81 was g2: 3, 522; in 1882, $207,651, and in 1&83, $260,072 
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fy 4 DESCRI —Pri sas 
oo For opplanaton of a seap rn &e t “— | x oe OF) Amount a wikia wiles Bola pal, When Due. 
i ings, &c.,see notes; of | oO ar r Wh 
ie n first page of tables. Road. Bonds| Value. Outstanding |*¢ Cont, 2 Payable i case “Whom” ar “Divan” 
¥ ~— & Pee ( oy ae res ay ‘ 
a nsol. mort. free of State tax (for $4,500,000)...| 100 | 1868 | $1,000 | $2,485,000 7 . .| N.Y. Trus 
ee! GE SNE 4... oth dh doatiacepenstate cess 100 | 1870 +000 . 685,000 7 A. < 3 . "3° — oy sia rand 7 igop 
Pike: European & No. American—Stock, guar. 5 per et LF St tibet 100 2,500, 2g A. & O.7 Bangor. Oct. 1, 1984 
ss: Evansville & Indianapolis —1st mort. (guar.), gold.. 54 |} 1884; 1,060 1,000,0U0 J. & J.|N.Y.. Farm. L. & Tr. Co. July 1. 1924 
aa Evansviile @ T. Haute—Stock........ .....------+---- - 146 50 | 3,000,000 |/20 stock.| . Company’s Office. | Jan. 1, 1884 
et 1st mortgage, Evansy. & Ml., sink. fund.......... 51 | 1852 | 1,000 46,000 7 \J. & J.\N.Y.,Farm: L’an& T.Co.| July 1, 1887 
ie: 1st mort. Evans.& Cr.,sink.fund,(Evansv. to T.H.); 109 | 1854 | 1.000 606,000 7 M. & N. do do Nov. 1, 1887 
ue 1st consol. mort., gold (for $3, 000, ee Ree 144 {| 1881 | 1,000 2.148,000 6g. J. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 | 1,000 200,000 6g. |A. & O. do do April 1, 1928 
Rvansville Terre H, & Chiec.—1st M., gold, int. guar. . 55 | 1870) 1,000 775,000 6 g. | M. & N.'N.Y.,Farm.L’an & T.Co. Jan. 1, 1 
eee SI, ME ws cu ndie woocega-cesscabewccdecsse 595 | 1872 | 1,000 325,000 6¢.1\J. & J. do do Jan. 1, 1902 
rink od Southern —isi mortgege, gold.............. a2 1883 i 1,250,000 6g. J. & J. New York. Jan. 1, 1924 
eee OS ee a ae a ae ‘ petit 0 4,950,0 2 iJ. " : os 
Bonds, coupons, ($4,950.000 authorized)......-.. ...- |'’74-’81; 1,000 000°000 5, 6 7 MA ‘ o. | a, — teo4 tO i903 
Flint @ Pere Mar quette—Preferred stock............ _ gies cnet 6,500,000 3lg J. & J.'N.Y., Mer. Ex. Nat. Bk.| Jan. 15, 1885 
} an ys erage 4 “whe age, gold ($5,000,000) ...... 7 4 1,000 3,~ 22,000 6 g. A. & O.! "do do Oct. 1 1920 
5 | Lt at keine. uae abe ae 7 | 1868 | 500 &c.| ‘300,000; 10° M. ’ 
Bay County, issued in aid, guar. by lessees......-.- — ibe 500 75,000 i0 ML > rt ns: ‘Mero Exch i Bi genx 7 igey 
Holly Wayne & Mon., Ist mort., sink. fund, guar.| 65 | 1871 | 1,000 | 1,000,000 8 5. & JINY” Merch, Nat Bank.| Jan 1; 1901 
——— eae mse Ha Nav “9 “4 W., lst mort.. gold +4 ot ne : oes 00 |. 3 &- J. & J.'N. York or Amsterdam.! April 1, 1922 
_ il), cet Bhs ceccckbooes 5 ,00 00,000 M.& 8; do do Mar. 1, 1911 
Peninsular of Florida— 1st mortgage .............. 5011876 | 106! 250,000  & J. ‘ 
Florida Transit & Peninsul’ Tet M. M. ($3,000,000); 239 1882 1,000 1,750,900 3 M. rd =| er Mae, 7 ip? 3 
Fernandina & Jacksonville .......................- 24 | 1883) 1,000 380,000 6 1d. & di do July 1; 1923 
Fonda Johnstown & Gloversville—) st mortgage ..... 10 | 1870 | 100 &e 300, 7 J. & J..N. Y., St. Nich. Nat. B’k.| July 1, 1900 
mg omnes ne = iti eat So. Saag ata 26 | 1880 | 100 &e 200,000 6 |A.&0. do do ay 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c 150, 7 zg. |A. & O.| New York or London. | April 1, 1905 
Oe Se ee eer stock, (8 per cent).... of om _ err ify 2% M.& 8.\N.Y.,Farmers’ L.&Tr.Co| Sept. ‘i 1884 
Fort Wayne Cincinnati é Louisville—Stock.........| 128 | 2-2: a) AOD. .... -| co iy i aes 
SO a dock covias, sliweesencanetiprecgsbaievenss ojos | 1883 | 1,000 100,000 7 J D.) Boston. June 1, 1893 
ie 
Be European & North American, — Owns from Bangor, Me., : 
ah, oO — eae pana. —_ 1i4 —. Road was worked in Earnings— “y 9 cw ~ “ Bet 
{24g co ion W e ohu aine, making an unbroken line from | Passenger ........ ....... , 355,47 95, ° 
R Bangor, Me., to 8t. John, N. B., 205 miles. oar Aug. 31, 1882, a lease | Freigh ia dnttinees aed 391'309 1157367 1,317 042 1,810's10 
Ve was noe 0 >the Maine Central for 99 years, for 125, 000 per annum, | Mail, express, &c.... .... 39,967 72,568 67,342 57,792 
ie equalto 5 cent per annum on the stock, and assuming the bonded 
fe debt of $1, 000, 000, which is given under Maine Central. Total gross earnings.. 1,599,624 1,885,413 2,180,223 2,542,943 
ie Evansville & Indianapolis.—Operates from Evansville to Wash- | Operat’g exp’s & taxes.. 1, 145,929 1,315,322 1,432,209 1,735,517 
te ington, Ind., 5742 miles, of which 342 is owned by the E.&T. H. This 
be was formerly the Indianapolis & Evansville road, and was foreclosed | Net earnings ........ .... 453.695 570,091 748.014 807,426 
Ht June, 1884, and reorganized under this name. The stock is $500,000; , 1881. 1882. 1883. 
He the bonds are guaranteed by the Evansville & Terre Haute Co. I Disbursements— $ $ 
ie Evansville & Terre Haute.—Owns from Evansvilie, Ind., to re eat ag See o ed gpnemaseieticos-- oar aD gets ty 4 
Terre Haute, Ind., 109 ee Owensville branch and extension, 37 | Lo . ‘wo ‘St. Aibans”........... 3. 935 : %» 
i total operated, 14 t .. —y ioe kville eneen, 2 23 miles shales, enn covorensand _ a ee RB tuoi: mene 
0 eased to the Terre Hau gansport for 99 years from ee 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. Pad 2 hen ere a :--- i ae lis. 83,553 716,490 /33'803 
The 20 per cent stock dividend of 1884 was tne distribution of $500,000 pov Nee Alle TERRE SS our.b6 sur.33,808 
which had been held for some time in the ange  Aomnal report was en ee See ae sa : 
3 ‘ <4 MOL iOn in — pyaar ooo 4 ~ A , 1883, were $751,-| 4 gsetg— _—_ “— “a 
ne gross net, $387,297. (V. 32¢ 
39, 5 808 208, 492 ) a onse dat ( Railroad, equipment, &o.. 9,671,959 11,361,845 11, 12,326,386 
| van e Terre Haute wns from Terre Haute | Gtooks & hds owned cost. ©2000 £59864] _° 
i Junction, Ind., to Danville, Il, 49 miles; leased, 6 miles: total | ,t0cks & bds. owned, cost. 2,000 526,641 base 
4 . ra 5 miles, It uses 6 miles of the track of the kville Exten- Material "deel, do bg 179,440 217,777 154,899 
me sion into Terre Haute; also leases the Indiana Block Coal road, 15 | Gash ~y ok a. mente Wane 47 204 tert 
ie miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois | [2% On Band... ---.------ 3 ees eee etx +f 
iy was made for 999 years; terms, $75,000 per annum and the assumption Incom vie ~ “ergs 233438 a + ie 
aed by the C. & E. L. of all rentals and taxes paid by E.T. H. & C. The Mic iL sina thn —_— 131,147 14.741 28.209 9.654 
{ : sy! a was meg. to 6 per cent and preferred stock for $100,- ee re agers ; cen antae Pas tna 
3 Sebel Pieilest Tone tien bee ee ren, Josephus Total assets.....-.--- -10,311,193 12,251,853 12,966,601 13,506,282 
F o & Southern.—Fargo, Dak., to Ortonville — ahs 5. g, 304,800 °. 500,000 6,500,000 6,500,000 
Opened August, 1884. Stock, $1, 250,000, par $100. H E. Sargent, | Bonds (see SUPPLEMENT) . 3,726,658 4,821.560 5,028,000 5,197,000 
President. (V. 39, p. 434.) Premium on bonds........  -se.-ee- "107, 757 142,460 154596 
Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double | Land receipts.....-..--. ..  _---.-... 389,000 743,000 856,000 
k), 50 e8; beanchee—Ohariestown, "1 mile; North Cambridge | Unpaid div’s,vouchers,&c. 162,315 338,595 451,712 643,875 
tham, 7 es; South Acton to Marlborough, 12 miles; | All other accounts ........ 117,420 105,81 18 65,815 85,398 
Peterborough ‘& Shirley, Ayer, Mass., to Greenville, 24 miles; leased | Income account ...........  --.+.--- 19,123 35,614 69,368 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- Total liabilities........ 10, 10,311, 193 12,281,853 12,966,601 13,506,232 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield | —(V. 38, p. 386, 763; V. 39, p. 208.) 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have Florida Railway & Nav.—(See Map).—Miles owned as follows: 
. acksonville to Chattahoochee, 209 miles, and branches from T . 





been operated by this vo gag 1 and are now contracted to it for seven 
ee 4 i833-B. 84 in C — On: ny So 706, Sone d on 

i) - n CHRONICLE referred to the 
new alliances made in 1884 for through business. “ 


~_ 
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hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waldo to Cedar Keys, 71 
ver © to Leesburg, 22% miles ; Hart’s road to Jacksonville, Doig 22 
































The income account me, a eg vos (ending Sept. 30) was 529 m. At J acksonville, March 1884, a meeting of the stock- 

2 1881-82. 1882-83. i883- 84, Stites of the Florida Central & Western, Florida Transit & Peninsular, 

Net — - i m3 58 444°343 670. 737 666. 752 emg oy ms aell ot the ra a am tid o> c + og ~ oe 

sieatinae , , ; ’ was held and all o e companies consolida under the name 

Premiums ‘and rents 94,234 161,000 107,000 58,500 of the | the Florida Railway é & m0, 1, Pee Go. , and the follo wi te a list jot 

eck an ec cago; W. 

Total income ...... 528,392 605,843 777,737 725,252 | Ba meee Gattin apes. C. O Piatt, M. Lawson, E. H. secvimen, E.N. 

Dickerson and’ H Horton LY New York; D. L. Yulee and C. D. 

Rentals paid ........ 237,811 239,572 230,164 246,809 | Willard of ee, and A. D. Basnett and B. 8. Henning of 

Interest on debt..... 115,000 152,500 177,500 200,000 | Florida. The system embraces 529 miles of completed railroad, and 

Other interest....... 25,180 46,229 51,225 12,332 ~ ab construction of extensions southward are in ——. It is pro- 
Dividends........... 15,000 97,000 ,000 272,25 sed to issue $16,000 6 per cent consolidated th $13, 500 

| Rate of dividend .... (7) (6) (6) (54g) of a pees and $13, 000 of common se on each he constructed 
. — -—- hereafter to be constructed and come Of the new securities, 
phe Total disbursem’ts 692,991 735,301 755,889 731,391 opens yf oe a1, rod O00 to take rete ak eon Ay: -e 
Balance above nds are a prefe en “series A,” the 
—(V. 38, pl 1d7; W350, 7068) 599 def.129,458 surp,21,848 def.6,139 | halance of the issue being known as “series B.” B. 8. Henning, Presi 


dent, N. Y. City. (V. 38, p. 229, 301; V. 39, p. 233, 290.) 

Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is 00, . Gross earnings in 
1883-84, $158,680; net, Yo 295; surplus over all charges and 949 per 
cent dividend, $3.719. Heacock, President, Gloversville, N. Y. 

Fort Madison & Nowtheeetnennes emt from Fort Madison, 
Ia., to Birmingham, Ia., about 45 miles. Projected line, Fort Madison 
to ‘Oscaloosa, a., 100 miles. Stock, $425,6 Earnings in 1881-82, 
$47,462; net, $20 727. Earnings a 1882-83, $56,316; net, $23,826. 
J.C. Atlee, President, Fort Madison, 

Fort Wayne & J ackeon.—(ibe om L. Shore & M. S.)\—Owns from 


Flint & Pere Marquette,.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; ng pod City to East Saginaw, 1 
miles ; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles son branch, 30 miles; Manistee branch, 26 miles; 
8 aw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preterred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 








stockholders have received 7 per cent yearly dividends for five con- 

secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock. the balance of income, 

if any, isto be divided ratably. $1,178,000 of 1st mort. bonds, are re- 
served to retire prior issues. 

For six months from Jan. 1, 1884 
against $1,267,749 in !883; net, $353 
for dividend, $2 14,562, against 2274, 18 

On Jan. 1, 1884 the land — ne and grrr on hand for 
lands sold were 627,02 1, and lands yet unsoid 103,619 acres. The 
sales of lands hes 1883 were 6,355 acres, and total’ receipts, includ- 

timber and lots, 2,729. The total amount of cash collected in 


3 857" earnings were $1,215,440, 
“td against $434,994; surplus 


1883 was $204,026. Annual report for 1883, in V. 38, p. 386. Earnin 
and operations "for four years past were: a oo 








Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126, 027, equal to 512 per cent on the pref. 
stock, and after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 p. c. a year. 


Fort Wayne Cinssenett & Louisville,—From Fort Wayne 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wa Muncie & : Cincins 
nati Co. defaulted and a receiver was appointed , 1874. e road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, jor the bond 
holders, for $1,000,000. The bondholders reougunined under this name. 
Gross earnings in 1882, 274,320. a 9 in 1883, s 6500, a0: net, $16,- 
385; interest paid, $3, Elijah Smith, Pres’t, Boston, Masg. 
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As RAILROAD STOCKS AND BONDS. (VoL. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N. Bonds—Princi- 
DESCRIPTIO) Miles Date ise, or ea INTEREST OR DIVIDENDS. pa->When Dne 
For ar of column headings, &c., see notes of Par Outstanding Rate per| When |Where Payable, and by 
n first page of tables. Road. unde Value. Cent. |Payable Whom. Dividen d. 
Fort Worth @ Denv. City—1st M.,gold ($25,000 ) P. m.)| i110 | 1881 | $1.000 6 g. |\J. & D.i|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Frederick @ Pennsylvania Line—1st mortgag phi 28 | 1870 | 500 &e. 6 A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 
Galvesion Harrisb.d S.Antonio—l1st wort, sola, 1 gr.| 256 |'71/80; 1,000 6 g. |F. & A.iN.Y., D..M.&Co.,& Lona.| Feb. 1, 1910 
i EG MAE ER EER ER i NG a 5 ile 226 | 1880); 1,000 7 J. & D.IN. Y., Drexel, M. & Co. el1,1 
er & Pacific Extension, 1st meneteape. gold| 675 | 1881 1,000 5 g. |M. & N. New York. May 1, 1431 
do 2d mortgage....... 675 | 1881) 1,000 6 J. & J. do July 1, 1931 
a. Houston & Hend. of 1882—1st mort. guar 50 |} 1833 | 1,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca é Sayre—l1st mort., 8. f., gold.... 35 | 1870 | 100 &c. 72. \J. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Pacific—1st mort., $10,000 per mile....... 313 | 1882; 1,000 6 J. & J.\N. Y., Central Trust Co.; Jan. 1, 192 
2d mort., income ($15, 000 p. Se ee 202 | 1883 1,000 6 ER SERS Sa aE ok” ig eRe 
Railroad ¢ Banking Co.—Stock............ 307 | .... 100 21g | Q.—J. |Augusta,Ga., RR. Bank.| Jan. 15, 1885 
i, Pi POOR, ..ccccccocncescens ches cuss cess es es 500 7 I. & J. Yearly to 1890 
Bonds. not mortgage ($200,000 mature in 1922)..| .... |77&80) 1,000 6 J. & J. do do 97,1910, 1922 
Macon & Augusta, lst mortgage............-.---- 77 | 1867 | 1,000 7 J. & J. do do 188 
Grand Rapids é Indiana—Stock................-..- ee, 100 eauin HE Pg ee ne 2 ore, wae ee 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 72g.\J. & J.\N. Y., Winslow, L. & Co 1899 
1st mort. a ’ gold, ($675, are land grant) ......... 332 | 1869 | 1,000 7g. \|A. & O. do 1899 
income mortgage bonds, for $10,000,000......... 332 | 1875 | 1,000 7 M. & 8. do do 1906 
I ey TT Tere .... | LR84 tins t 5 send... seesentite (a>. Se 
Green Bay Winona & St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 ,600,000 6 F. & A.) N. Y., Nat. City Bank. | Feb. 1, 19112 
2d mort. income bonds, reg.. non-cuniulative -.... 219 | 1881 | 1,000 3,781,000 8 M. & N. do do May 1, 1911 
Cay Oerate é Santa Fe—\1st M., g. ($12,000 p.m.;) 570 | 1879 | 1,000 6 ,840,000 7 g.\J. & J.\N.Y.Nat.City Bk.&Galv.|; July 1, 1909 
moana ($13,006 per mile), gold............. | 83 11883) 1,000 2,148,000 6 A. & O.\New York, Nat. City Bk Oct, 1, 1923 
Hannibal & St. Joseph—Common stwek ............. | S031 ...; 100 | 9,168.700| .... SES BRET Se AICI RTS 1) Laenis cee ro 
Preferred stock (7 p. c. yearly, not cumulative). 292) .... 100 5,083,024 3 F. & A.|N. Y., Company’s Office! Feb. 15, 1883 
Consolidated mort. (for $8,000,000) ............... | 292 1881) 1,000 6, ,000 6 M. & 8.\N.Y., Bk.of No.America.| Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... ............ -... OD pees a 433,000 ' 8 F. & A. do do Jan., 189 
Bonds SE Es TEED. odin c coccccisccecsns | 53 | 1867 oa 1 200,000 | | op Ree do do Jan., 1892 




















Fort Worth & i gotteg no fameheegee Fort Worth, Tex., northwest, 
to Wichita Falls, 110 miles, and to be built about 50 miles further, 
It was built by Texas & Colorado Improvement Co., G Dodge, 
yas mea Bacon Dy 000 per mile; par value of shares, $100. Gross 

ne Ot 31, 1884, $472,162; net, $221,002; —— 
us, $69,030. Morgan Jones, President, Fort Wort 
V. 40, p. 60. (V. 39, p. 681, 707; V. 40, p. 6O, 92, 240.) 


& Pennsylvania 
miles. It is 


13,4 400. ssurpl 
Annual report 















by 
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Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacijie.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles; 
Lagrange Extension, 31 miles; H urg to Pierce Junction, 8 miles ; 
leased, Harwood to Gonzales, 13 wniles; total, 269 miles. Western Ex- 
tension, San Antonioto Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch. 35 miles; total Western Exten- 
sion, 661 miles. Grand to 939 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

comaeey = as successor to the Buffalo Bayou Brazos & Col. Rail- 
1870. The capital stock Rn ee | the whole road is 
$27 ,093,030. The lst mort. covers 256 miles of ol Pp oconbe neg 1,500,000 
acresof land. The of land sales are used to retire the bon ds, 
and also a sinking fund of 1 per cent, — it is optional with bond- 
holders to surrender their eg if drawn. [In 1883 the first mortgage 
bonds were reduced $44,000 by the fund, and ihe amount of 
second mo e bonds was reduced $365,000 by that amount of bonds 
canceled which had been held A, me peraseeey- } In hero mnt a — 
interest in a" stock was ~ by Southern ific parti 
mortgages en the Mexican fe extension cover . 636 miles ‘of roud, 
from San Antonio to El Paso. and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections oy & 240 acres) per mile. 


For eleven months, Jan. 1 to Dec. 1, 1884, gross earnin 
mete. 439, against $3,.276.880; net, $973, 342, against $1,232,037. 
In the year ending Dee. 31, 1883, the earni ngs and expenses, and the 
net income, and payments ni, were as follows on the whole road: 


EARNINGS, EXPENSES AND INCOME ACCOUNT. 


were 




















Earnings from— 1883. 1883. 

Erelens “6 RE ee $2, 674.872 Net earnings............ $1,416,720 
Passengers............. 492,258| Payments— 
Mail, express, &¢....... 519, 636 | Interest on bonds. ..... 1,224,995 
Interest on float. debt. . 31,644 
ate ditine cilia: mnie 2 ,686.766 | Other payments........ 58,424 
oper. « exp. and taxes... 2,270,046 
iv acuhawe ocsimeoodtl $1,315,063 
Net earnings.........-. $1,416,720; Surplus........ ....... $101,657 
BALANCE SHEET DECEMBER 31, 1883. 

Assets. Liabilities 
Censtruction...... .... $46,007,803 | Capital stock.......... oe $27. 093,030 
Byuipment.... ........ 3,699,91 7 | Funded debt........... 22,163,000 
Real estate............ 1,83%*,483 | School fund............ 278,450 
Materials, &¢.......... 285,614 | Other liabilities....... 1.58, 702 
Cash & sundry assets. - 591, ,826 | Profit and loss........- 1,317,461 

Total assets.......... $52,420,643 | Total liabilities...... $52,420,643 


From and after the opening of the whole line, Feb. 1, 1883, the leases 
to Southern Pacific were canceled, and the road throughout operated 
independently. (V. 39, p. 233, 324, 734; V. 40, p. 61 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
Texas, to Houston, Texas, 50 miles. The road was opened in 
and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
of 1871. In July, 1880, the company defaulted on its interest 
was sold in foreclosure Aug. 1882, for $460,000, and 
in the interest of Jay Gould ca Russell Sage. The bond- 
by agreement with the purchasers, received new 5 per cent 
their old bonds, and the road is leased for 99 years, to the 
& Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,0v0. In 
1883 gross earnings were $448,292; expenses, $440,396; net, $7,896. 
—(V.38, p. 331, 357.) 

Geneva Ithaca & Sayre.—Owns from Geneva, N. Y., to Sayre, 
Pa., 75 miles; branch, Ithaca, Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (1 }, 3 miles; total operated, 116 miles. 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25,1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1: 275, se prefe rred, $400,000 
Gross earnings OY gg ending spt. 30, 1883, $519,246; net, &72,354; 

interest, $60,4 Surplus $11,586. In 1881-82, cross, $505, 468; 
deticit, $26,955; interest payments, $59,697; total deficit, $86,652. 


Georgia Pacific,—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, Miss., 75 miles; Greeny ille, Miss., to John- 
sonville aud branch (N.G.), 5 _ miles; other branches. 9 miles: in opera 





























tion Oct. 15, 1884, 313 miles. Built by Richmond & Danville Exten- 
sion Co., and operated in the R. & D. system The capital stock ts 
$7,000. 000. Net earnings peer ending Sept. 30, 1884, were $168,978- 
Oct. 1, 1584, there were $240,8V0 car trust notes, but carrying no inter- 
est. (V. 33, p. 202, 738; V. 39, p. 7O 


Geo a Rallroad & Banking Oo.—Angusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens, ad iniles ; Warren- 
ton, Ga., to Macon, Ga., 76 miles; totai owned and operated, 307 miles 
The Western Railway of Alabama is controlled oint F ‘with the Centrai 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-tifth part by this wns tary 
the Pros dae a & West Point thirty-five one hundredths dy 4 oP on mpany. 

In April, 1881. a lease for by years was made to mm A and 
associates (for the Central of Georgia and the Louisville’ & 
railroads) at $600,000 per years ale semi-annually, a dividon 
are 2149 percent quarterly. in 1883-84 net income m all sources, 
including bank, was $650,945, leaving a surplus of 67,2 287 above all 
charges, Nedieding 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1884, $1,006,571; of Bank, $141,525. 


Grand Rapids & Indiana.—Owns from Fort W* ne Ind., to Bay 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; 
Lake, 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 milles ; 
leased and operated: Cin. Richinond & Fort Wayne RR.. 86 miles ; 
Traverse City Railroad, 26 Dry a ry 4 a Little Traverse & Mackinaw 
Railroad, 6 miles; Grand Ra — Mack., 34 miles; total, 515 miles. 

The Grand Rapids & Indiana Shall road is operated in the interest 
of the ple bance Railroad Co., and $4,000 of the first pons ea 
bonds are guaran ~~ that compa ny. which buys the oye: 

r if any po op unpaid by the car — os and on January 1, 
$0.1 140,490 unpaia ge yh were held a Hh ogee rlvania RR. and a 
sylvania Company. age bo eemed by the ro 

d are replaced by income bots feoned. Tn June, ~~ a ey = 
issuing bonds to settle old debts was adopted as stated p. " 
V. 39, p. 71, by which the new 5 per cent odo Bend inorégage x 
issued to amount of $13,000,000 for the debt due Penna, RR., 

The Co. had land grants amounting to 852,960 acres, and Sha, v4 1888 
22,650 acres, for $225,040, an average of $994 peracre. The lands 
unsold on Jan. a 1884, were Ps ot ge he assets were tpt —_ 
ceush in hands of t ustees ; bills receivable, and cash 
cashier, $19,899. The ped Bn report aie 1883, with balance ~ oy jog 
was published in V. 38, p. 507. rations and earnings for four years 
past on main line were as follows: 

















Passenger a... Net 

Years. Mies, Mileage. rnings. Earnings. 

idikorsess 332 21,309,396 $1, 692, 754 $476,745 
A cea ankis 2 24,661,483 1 '940, 570 562,890 
nhedeesis 332 28,382,854 2, '260, 291 582,054 
ee 362 30,314,507 2, (332, 134 653,195 
—(V. 38, p. 424, 479, 507, 619, 738; V. 39, p. 71.) 

Green Bay Winona & St. Paul.—Owns from Green Bay, Wis., 
to Marshland> Wis., 209 iniles ; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 


1881 of the Green Bay & Minnesota, which company made default and 
the road ve sold March 12, 1881. Preferred stock fry 000, and 
entitled to 7 per cent when earned, and common stock. $8,000,000, both 
stocks in $100 shares. Year ending June 30, 1883, net receipts, $99,- 
805; interest and rentals, $111,323. Year endin June 30, 18 +4, net 
re $103,075; interest an‘ reatals, $119,74 balance (deticit). 
2. On Feb. i, 1885, default was made on the tirst mortgage inter- 
est, Samuel ae President, New York. (V.38,p.30; V. 3y, p. 409; 
p 


Gulf Colorado & Santa Fe,.—Mileage was as follows Feb. 1, 
1884: Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
le to Fort Worth, 128; Northeastern Division, Clevurne to Dallas, 54 ; 
astern Division, ‘Somerville to monet ene ai 56 miles; Houston Divi- 
sion, Alvin to Houston, 24 miles; total 536 miles. Road opened late in 
1878 (63 miles), and sold and reorganized April 15, 1879. Formall 

opened under new regume August, 1880, and has been or extended. 
See report in V. 37, p. 398. Stock July 31. 1883, $4,560,000. In Jul y, 
1883, the 2d mortgage was authorized. Earnings and income for three 
years were as follows : 














1881. 1882. 1583. 
Miles at end of year..... 226 430 546 
Gross earnings........-.. $777,434 $1,251,073 $2,068,957 
Net earnings............ $245,940 $414,093 $740,494 
Disbursements— 

a 17,417 13,158 awe 
Interest on debt......... 146,033 291. 900 430,001 

Total disbursements $163,450 $305,353 $130,001 
Balance, surplus........ $32,490 $108,735 $310,493 


—(V. 38, p. 60.) 


Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles branches—Cameron to Kansas City, 53 miles St. Joseph 
to Atchison, Kans..19miles; Palmyra to Quincy, L., 13 miles; 
operated, 292 miles. 
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DESCRIPTION. sian | whnte (elated INTEREST OR DIVIDENDS. ee 
For explanation of column headings, &c., see notes! of of Par, oa. Rate ‘-. When | Where —— and by " stocks—Last 
on first page of tables. Road.| Bonds) Value. S| Cent. {Payable} hom. Dividend. 
Harrisb. Portsm’th Mt. Joy @ Lane.—Stock .... .. -.. at | sane 34g J. & J.|  Phila., Co.’s Office. Jan. 10, 1885 
ist mor., registered (extended 30 years in 1883). 54 | 1853 4 J. & J. do do July 1, 1913 
Harrisburg & Potomac—ist mortgage, coupon. ..... 38 | 1874 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford @ Connecticut Western—Stock............. MEA: wats llg Gea io Scien Dec. 1, 1882 
ae morkates.... ce ethEeE e nee eenikn aman 128 1883 5 J. J. Hartford. July 1, 1903 
tL .cndiceddtiadeensts setsenbiewedees ag dda POO SE, SR GE aa! Bene 
di itindeninatvecsessetpapaieadtnedes Be 4 sess 2 Q.—J. | Bridgeport & Boston. | Jan. 15, 1885 
aon tinea as. “* | Tees s iesl a” a | suet te 
ao mo . on 0 ee ee eee CREE EHH EEO Oe eeee . . € 0 oO Vv , 
Se. We... wnccccantaddéseudseqcees .--- | 1880 5 A. & O. do do April 1, 1910 
Houst. wast é West Texas.—1st mortgage, gold . ....| 140 | 1878 7 g. |\M. & N.j N. Y., Union Trust Co. 1898 
2d mort., land grant ($5,000 per mile) ............ 140 | 1883 6 J. & J. | ee 0 Jan. 1, 1913 
Houston ¢ Texas Cent.—1st M., (main) gold, l.gr.,s.t.| 345 | 1866 7g.\J. & J.|N. Y., J. J. Cisco & Son.| July 1, 1891 
1st mort., 1. gr., West div. (Hempstead to Austin)} 119 | 1870 7g.\J. & J. do do July 1, 1891 
1st M., gold. Waco & N’west (Bremond to Ross) ....| 58 | 1873 Tg. \J. & J. do do July 1. 1901 
Consol. mort., land grant, Main and Western Div.| 464 | 1872 8 A. & O. do do . 1, 1913 
Consol. mort., land grant, Waco & Northwest.....| 5% | 1875 8 |M.& N. do do May 1, 1912 
Gen. mort., gold (for $18,500,000).....  .......... 522 | 1881 6 g. |A. & O. do do April 1, 1925 
Bt oe areas Top—l1st mort., gold........ .. a bt: g. J & rs Punesslgaae, yaa = ” —— 
mo iM ntienditns chindiblcdeine tdhmidionoaes ced . |F. é 0 0 eb. 1, 
3d mortgage consolidated........................- 64 | 1865 5 . A. & O. do do April 1, 1895 
PE aces for tr > lst and 2d mortgages......... © eee ee 7 J. & D. do do . 1, 1885 
no ne pty = ee Re aa lem it,928 |§ ---- ; ta hme ee Lae eee 
Mortgage pantie. sterling ee ee ereens & 706 | 1875 6 2Z A. & O. "Leniee 2 April 1. 1895 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 | 1874 5 g. |A. & O./London,Morton R.& Co.) April 1. 1 
Mortgage, sterling........... Sibddbdaasbbbtanamaceteh 706 | 1875 5g. J. & D. do do ~ a, 








The company was chartered Feb. 16, 1847, and road completed to St. 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. ‘Tne Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missourn, which loun was repaid in cashin June. 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on “open: The land 
sales for two years past were as follows: 1881, 836 acres for 
$204,107, average $6 84 per acre; 1882, 15,784 acres for $57,030, 
average $5 51 peracre. The lands unsold Dec. 31, 1882, were 35,905 
acres, and amouut yet due for lands sold, $707,093. In 1883 $182,000 
of 8 per cent land bonds were purchased with proceeds of land sales. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of | png ey were sold to the C. B. & 9: RR. Co. at 45 for the 
— and par for the preferred, payable in C. B. & Q.5 per cent bonds 
at par. 

Preferred stock has prior right to a non-cumulative dividend of 7 ver 
cent; then common to 7; then both share. Fiscal year ends Dec. 31. 
Annual election occurs in November. The income account for two 
years showed a surplus over all fixed charges of $353,698 in 1883; in 
1882 a surplus of #39,810, after paying $330,395 for a 61g per cent 
dividend on preferred stock. (V. 40, p. 182, 240.) 


Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
nterest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 542 miles; total operated, 37% 
es. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. C. W.Ahl, President, Boiling 
Springs, Pa. 

Hartford & Connecticut Western.—Hartford, Conn., to 
Rhinecliff, N. Y., 108 miles, of which 102 miles are built; leases, 6 
miles of boughkeepsie Hartford & Boston Railroad; total, 108 miles. 
Foreclosure suit was begun in 1880 against the former Connecticut 
Western, and the State asurer took possession. On May 25, 1881, 
bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 

ilroad was made for $800, in the stock of this company. Gross 
sarnings 1882-83, $394,411; net earnings, $68,502. 


Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The prefer 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66,000 
5 per cent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 

















Passenger ~— (ton) Gross Net Div.¢ 

° Mileage. Mileage. Earnin ze Earnings. Pref. 

1879-80 .. 127 7,325,680 17,890,190 $740,997 $247,283 8 

1880-81 ..127 } 7,846,894 17,277,336 754,513 273,981 8 

1881-82. 127 8,546,740 17,510,670 746,328 253,203 8 

1882-83 .. 127 8,794,731 15,795,565 735,492 252,251 8 
—(V. 38, p. 220.) 


Houston East & West Texas.—Owns from Houston, Tex., 
0 Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
So build to Marshall. The company has a Texas land grant of 10,240 
weres for each mile constructed and equipped. Bonds issued to the extent 
xf $7,000 per mile first mortgage and $5,000 per mile second mort- 
gage. Stock authorized, $10,000,000; issued, $1,500, Gross 
earnings 1881-2, $251,079; net, $143,197; interest on bonds, $56,795 
The surplus of $86,401, and cash from land sales, $50,659. were 
ees to construction. In 1883 gross earnings, $301,946; net, $185,- 
612; interest on bonds, $69,600; surplus for year, $115,012, which was 
applied to construction. Paul Bremond, President, Houston, Tex. (V. 
38, p. 571, V. 39, p. 493.) : 

Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 
ng to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacific party purchased this interest ($4,400,000 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 

eneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the coinpany, but were purchased by the Svuthern Development Co., 
though coupons on the,second mortgages had been paid in October. See 





article in CHRONICLE, V. 40, p. 43, and paragraph on p. 72. The first 
mortgage is a first lien on the main line at the rate of $20,000 a mil 
covering 345 miles of road; it is also a first lien on ten sections of lan 
for each mile, or 2,208,000 acres, which if sold at $3 an acre would 
more than pay off the entire lien. $6,262,000. The secon! mortgage at 
8 per cent, is a second lien on 463 miles of road and also a first lien on 
six sections of land for each mile of road, being 1,777,920 acres in all; 
if this land were sold at only $2 33 per acre, the proceeds would more 
than provide for this entire issue, which is $4,118,000. 

At the request of the bondholders’ committee the fe lowing statement of 
gross earnings, operating expenses, amounts charged to renewals and 
betterments, and gross interest charges, in each of the past four years, 
was furnished by Mr. Huntington, from which it appears that exclud- 
ing betterments, renewals and interest on floating debt, the income was 
much more than sufficient to meet the first mortgage interest. 











1884. 1883. 188 2. 1881. 

Gross earnings........ $2,590,375 $3,257,875 $3,156,517 $3,748,655 
Operating expenses..$1,579,993 $1,743,771 81,748,904 $2,141,872 
Betterments,renewals 

and interest on float- 

Te GI. .onescesstac 719.290 845,185 608,066 1,095,052 

Total expenses ..... $2,299,283 $2,558,956 $2,356,970 $3,256,924 
Surplus applicable for 

interest on bonds... $271,092 $662,919 $799,547 $571,731 
Int. on bonded debt... 1,173,200 1,193,<00 1,193,255 1,139,965 
ED cddetdvecccdcee $902,108 $53,028 $1,393,708 $628.17 


—(V. 38, p. 387; V. 40, p. 43, 61, 92, 120, 151, 240.) 
pt naiagson & Broad Top.—Owns from Huntingdon, Pa., to 
t. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; 81x Mile 
Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856, The capi- 
tal stock is $1,368,650 common and $1,984,600 7 per cent pref. stock. 
No dividends ever paid on common stock, and none on preferred from 
1865 until Feb., 1884, when 75 cents per share was paid. Earnings in 
1883, $424,494; net, $196,651. In 1884, earnings, $333,560; net, 
$175,724. (V. 38, p. 201; V. 40, p. 182.) 


Illinois Central,.—(See Map.)— LINE oF RoAD—The [linois Central 
Co. operates a system embracing 1,928 miles of road. Main line— 
Chicago to Cairo, 3645 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, Ill, 60 miles; Buckingham to Tracy, Ill, 10 miles; 
Kempton Junction to Kankakee Junction, DL, 42 miles; Colfax to, 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans. La., to Cairo, Ill., 548 miles; branches: Kosciusko Junction, 
Miss., to Kosciusko, Miss., 18 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,525 miles. Leased—Dubuque to lowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1883, 1,928 miles. On Jan. 1, 1883, took formal possession of the 
Chie. St. L. & N. O. RR., now known as *‘ Southern Division,” 


ORGANIZATION, LEASES, &C.—This omneey was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Dlinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands antel were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtieid ) vision was acquired by a lease of the Chicago 
& Springtield (Gilman Clinton & Springfiell foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company ooutase a controlling interest in the 
Chicago St. Louis & New Orleans ilroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. The Ill. Central owned all but $7,300 of the total stock 
of $10,000,000. Fiscal year ends Dec. 31. Annual election held in March. 


STOCK AND Bonpbs.—The [Illinois Central stock has been held largely 
in England. The bonds of the company proper are very limited. On 
the Chicago St. Louis & New Orleans the lessee guarantees the 
principal and isterest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the —_—s of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of prior 
boar, snd Shane issue does not increase the debt, which is limited te 

5! , ad 

Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; 1n 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
7; In 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 


Run, 4 miles; and 


for leased line certificates; in 1884,10. Prices of the stock yearly since 
1870 have been: in i871, 132@13919; in 1872, 119@14vU; in 1873, 90 
@12619; in 1874, 90010849; in 1875, 8812@10619; in 1876, 107% 7103 %; 
in 1877. 4012@79; in 1878, 7238@87; in 13879, 79'4@100%; in a 


= 


99194@12738; in 1881, 124014619; in 18832, 127%@150%; in 1883, 1 
@148; in13884, 11042140; in 1885, to Feb.:20, 119 'e@126 ja 
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ESCRIPT i INTERES I'VIDENDS Bonds—Princi- 
For explanati I ec &o tes a ws Sear | , Amount Rate Wh 4 = P a db gt Sn oes 
r on of column , &G., see NO 0 0 ar en ere Payable, and by 
on first page of tables. Road.| Bonds | wate. Outstanding|""Cenf. | Pay’ble Whom. Dividend. 
lllinois Central—(Continued)— 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877 | $1,000 | $1,600,¢ 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mortgage on Middle Div........ .---) 131} 1881); 1,000 968,¢ 5 F. & A. do do Aug. 1, 1921 
Chic. St. Louis & N.O., lst M. (N. O.J.& G. N.)....| 206 | 1856 | 1,000 2,847,000 8 J. & J. do do J 1, 1886 
do do 2d M. do ----| 224 }1860); 1,000 1,483,¢ 8 A. & O. do do . 1, 1890 
do do 2d mort., do ---| 135 | 1865 | 100 &e. 709,100 8 iF. & A. do do Feb. 1, 1886 
do do Es ciess cebdincdincet 567 | 1877 | 1,000 1,400,000 7 \M. & N. do do Nov. 1, 1897 
do do 2d mort.... .... oe AE ED 567 | 1877 | 1,000 80,000 6 iJ. & D. do do Dec. 1, 1 
do do cons.M., gid. (for $18,000,000)! 567 | 1881 | 1,000] 11,432,000 52. J. & D. do do June 15, 1951 
Illinois Midland—1st mortgage, gold ............... 147 | 1875 cols 4,175,000 T Gy ies BOA * Ons IG. Fed Jan. 1, 1905 
Indiana Bloomington & West.—Stock................ 696 | .... 100 { 10,000,800 cab Fe. Saag PL. PPE Gal EPO! OMNIS, Be 
lst mort., preferred, coup. or reg........ .......-- 202 | 1879 | 100 &c.| 1,000,000 7 J . & J.\N. Y., Corbin Bank’g Co| Jan. 1, 1900 
lst mortgage, coup., may be reg..... ..........-.. 202 | 1879 | 500 &e 3,500,000 | 4 to 6 A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 & 72,300 6 iJ. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000. ..........-.. 342 | 1881 1, 4,565,000 6 J. & J. do do July 1, 1921 
2a mortgage, coupon or reg.................-..---- 202 | 1879 | 500 &e 1,500,000} 4to6 A. & O. do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. 140 | 1881 a 3,000,000 6g. J. & D. do do June 1, 1921 
Sinking fundidebentures..... ae sebadiedinivedlstes --- { 1883 1,000 500,000 6 iF. & A. do do 190 
Indianapolis Decatur & Springfield—1st mort., gold! 152 | 1876) 1,000 1,800,000 7g. A. & O..N. Y., First Nat. Bank.) July 1, 1906 
Be MOSTOMNMS, BONG 635... .. .. ccctinccccccake tick ieee 152 | 1876 | 1,000 2,778,0003 72g. J. & J. Treasurer, 67 Wall St. | July 1, 1906 
Indiana Illinois & Iowa—Bonds................ eoee-| 110 | 1882 1,000 630,000 6 M. & N. New York Agency. 1887 | 
2d mortgage........ Dischndesadits wo-vanehtoul ae sei 110 | 1883 500 140,000 6 iM. &N. do do 1903 
Indianapolis é& Si Lowis—1st mort., in 3 series..... 72 | 1869 1,000 2,000,000 7 iVarious| N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C. C. & T.). 72 |} 1882; 1,000 500,000 6g. \M.&N.| Agency, N. Y. City. Nov. 1, 1912 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.| 1,700,000 7 iF. & A.'N. Y., Farm. L. & T. Co.| Feb. 1, 1908 
2d mortgage, guaranteed. .....................-6-- 117 | 1870; 1,000 1,450,000 6 iM. & N. do do — 1, 1900 
Towa Falls & Sioux City—Stock.... ............-.-... 184 Fi 100 4,623,500 1% | Q.—M. Boston, at Office. Mch. 2, 1885 
let mortgage. April 1, ’GO..... 2.6... ee eee eee eee 184 | 1869 | 500 &e 2,947,500 7 \A. & O. N. Y., Nat. Park Bank.| Oct. 1, 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....| 3819! 1876 | 100 &e 377,000 7 J. & D. N.Y., Hanover Nat. Bk.| Deo., 1906 
2d mortgage. (income for 3 years)............ i Se 3814| 1877 | 100 &e 98,090 7 J. & J.) do do Jan. 1; 1907 
OPERATIONS AND FINANCES.—The [llinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883. 
was the only outlet to Chicago. But tke building of numerous east and iY. . 
west lines crossing its road cut intoits business severely The company Recetpis— : $ Po. $ 
to extend its business, got possession of the line from Cairo to New Or- | Net earnings............ ..----.--- 691,192 888,653 1,036,519 
leans, and invested largely in improving the property. In 1883 its opera-| _ Disbursements— ail 3 $ 
tions are included in the Ill. Cent. The Ill. Central owned $9,992,700 | Rentals pait............ --++---+-- 253,276 575,770 569,164 
of the $10,000,000 stock, of which $4,422,700 were pledged against the | [nterest on debt.............---... 196,119 327,738 433,375 
leased line 4 per cent stock, and the palance of $3,570,U0. was owned | Miscellaneous. ............-...-..- 30,306 28,456 26,752 
peg oe me pene, emarel, one - gum, y ooh ee of 
per cent in this stock was made ois Central stockbeolders. | 9 3 
For 1884 the any statement in V. 40, p. 120, showed that the rg ee ROEM: 44424235 sur. pdb ace aantt eas is aaa 
surplus over all charges and 8 per cent dividends was $519,690.) ~~ ~~" *" , niet aoe ee 7 , ; 


The profits of the whole line, as against the increased liabilities, are 
seen in the figures below for 1883: 


INCOME ACCOUNT. 











1880. 1881. 1882. 1883. 
Total road operated. 1,320 1,320 1,320 1,928 
Total gross earn’gs.. $8,322,127 $8,586,397 $8,905,312 $13,064,743 
Net receipts— ; 
Net earnings ........ 4,187,715 3,962,879 4,421,996 5,264,127 
tt. ssec as b¥eods 112,000 161,105 181,825 352,805 
Miscellaneous. ... 165,551 286,224 145,732 147,424 
Total netincome.. 4,465 266 4410,208 4,749,553 5,764,391 
Disbursements— $ $ $ 
Rentals paid ........ 708,702 735,696 761,22 1,486,203 
Interest on debt..... 672,600 668 ,000 531.00 538,750 
Dividends on Iil.Cen. 1,740,000 2,030,000 2,030,000 2,900,00 
Construct’n ace’unts 842,323 925,380 1,271,152 632,529 
i c., "> -ceeeay "  waeewe 9)? semen 50,000 
Tot.disbursem’ta 3963,675 4,359,076 4,593,679 5,60°,482 
Balance, surplus. ... 501,641 51,132 155,874 156,909 


—(V. 38. p. 87, 227, 243, 332, 358; V. 39, p. 264; V. 40, p. 61, 105, 
121, 214.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
Ill., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. June 30, 1883, floating debt $500,000, and receiver’s certi- 
ficates, $1,335,263. There were prior mortgages on the roads forming 
this consolidated company. In 1881-82, gross receipts, $290,229 3 net, 

tock 


12,519. In 1882-83 gross earnings were $211,186; net, $278. 
2,000,000. D. H. Conklin, Receiver. (¥V. 38, p. 295.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind.,,to Pekin, [ll., 202 miles, and Indianapolis to Sprimgtield, 
Ohio, 142 miles. Leased, Indianapolis to Decatur, 153 miles; Pekin 
to Peoria, 9 miles; Springfield to Sandusky, O., 130 miles; Cary, O., to 
rt poe £ O., 16 miles; Springtield to Columbus, 45 miles. Total operated 
696 miles. This was a consolidation in March, 1881, of the Ind. B. & 
W. and the Ohio Ind. & Pacific. The Cincinnati Sandusky & Cleveland 
and branch was leased in April, 1881; but of this, 24 miles (Springfield, 

.. to Dayton) is leased to Cincinnati & Springfield. In Decem- 
ber, 1881, leased the Indianapolis Decatur & Springtield road, guar- 
anteeing $200,000 per year. The former Indianapolis Bloomington & 
Western Company defaulted Oct. 1, 1874, and a Receiver was appointed 
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the 
company reorganized. 

On the first aud second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1885-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net ea™nings may 
suffice to pay. $330,000 stock scrip was issued entitled to a dividend 
of 7 a cent per annum, after a dividend of 8 per cent on the common 
‘stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

The statistics from the annual report for 1883 was in V. 38, p. 594. 


EARNINGS AND EXPENSES, 


w 





1882. 

















1881. 1883. 

I i. cs dnadeteccdtinbose 202 »44 344 
init ond vevnckabietetes 199 352 352 
Total operated........ ........ 401 696 696 

Earnings— $ $ $ 

Passenger......... wed edesdsbicvevs » 592,565 924,725 1,020,464 
ELLs inivabandube sudusddscbde 1,049,784 1,554,616 1,699,310 
Mail, express, &c.............. ade 183,717 260,886 302,592 
Total gross earnings.......... 1,826,066 2,740,227 3,023,366 
Operating expenses and taxes.... 1,134,874 1,851,574 1,985,847 
Not earnings.............20. eee 691,192 888,653 1,036,519 











—(V. 38, p. 540, 594; V. 40, p. 151.) 


Indianapolis Decatur & Springfield.—Owns from Decatur, 
[ll., to Indianapolis, Ind., 153 miles. This company is successor to the 
Indiana & [ll. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings. but with a guarantee of $200,000 per year. An adjustment 

roposed in April, 1881, was partly carried out, but in Nov., 1882, 

he trustees of the old 2d mortgage took possession of the road, subject 
to the lease to Il. B. & W. In Feb., 1884, the holdwrs of the ago stock 
and 2d mortg. received notice that they could re-convert their holdings 
into the old 2d mortgage bonds, Common stock is $500,000. (V. 38, p. 
177; V. 40, p. 92.) 


Indiana Illinois & Towa.—Completed and in operation from 
Streator [ll., to N. Judson, Ind., [10 miles. Stock, $2,079,900. F. M 
Drake, President, Centreville, Iowa. 


Indianapolis & St, Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsyivania Company, which owned the stcck of $600, , in 
connection with the Cleveland Col. Cin. & Ind. Interest had not beer 
paid on the second mortgage and equipment bonds since April, 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to Ist mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,’’ 
M. & S.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantees 
$750,000 of them. : 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1-83 were $172,419; rental paid, 

450,351; interest on bonds, $170,000. miscellaneous, $29,431; to 

649,782; net loss to lessee, $477,363. The road is only incidentally o 
advautage to its owners as a route to St. Louis. 

Operations and earnings for four years past were : 


Passenger Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings, Earnings, 
BBO... «405-0. 266- 15,285,443 148,947,237 $2,009,922 $608,413 
266 19.479,278 196,029,304 2,048,651 187,670 
BEES. nnesscps 266 21,008,318 202,985,772 2,086,776 df.111,608 
RED ncnqnces 265. 20,96%,061 196,667,532 2,131,621 172,419 


Indianapolis & Vineennes,—Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns &@ 
controllinginterest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,092. In 1880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deficit, 
$11,031. Annual interest on debt amounts to $206,000. 


Iowa Falls & Sioux City—(See Map of Illinois Oentral).-Owns 
from Lowa Falls, fa., to Sioux City, Ia., 184 miles, This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & S. City RR., and receives rental for 26 
miles of its road used bv the Sioux City & St. Paul Co. In the — 
ending March 31, 1284, the total rental was $329,254; receipts m 
sales of lands, $441.500; the total income was $843,830, and all ex- 
penses, including dividends, $537,367. The contingent fund invested 
is $1,450,000. Lands remaining unsold, 45,490 acres. Horace Williams, 
President, Clinton, Ia. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn. 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 331g 
per cent of ss earnings, with guarantee that rental shall se 4 per 
cent on first mortgage bonds. Foreclosure has been consen to by & 


majority of bondholders in order to change the form of bonds to conform 
to 


the terms of the lease. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST IVID Bonds—Princi 
For explanati = 1 sa &e., tes i 8 Oe "| Amount | Rate — = : P — db potas pa 
re on of column ngs, see no 0 0 ar r en ere Payable, an 
on first page of tables. Road.| Bonds| Value. /O"tstanding |"Cent |Payable| Whom. ¥| Dividend. 
Jacksonville Southeast.—1st mortgage.............-- 54 | 1880 | $1,000 6 J. & J,|\N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
ID 51), cccccceibecccccadesiinecthecece 112 |} 1882; 1,000 6 J. & J. do do July 1, 1912 
a (Pa. J—Ist & 2d morts. (Hawley Branch).. 9/18 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
| mortgage (Susquehanna to ones Ri aleccce 38 | 1869 1,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
ville Madison & India pyerey secel Se bhsbes 100 ll | Q—F. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. t. § 00u per year). 159 | 1866 | 1,000 7 A. & O. ao do Oct. 1, 1906 
do do 2d mort. ($1 00,000 1882) 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
Jersey City é Bergen—Ilst mortgage. ..........------ 6 hive athe 7 a Oe eee oe Jan. 1, 
sores Bi gat dhseng eee ae ae mort., ee-. ---- | 1883 ee 6 J. & D.| Phila. P. & R. RR. Co. 1 
é Northern Indiana—\1st mort., guar by M. C. 44} 1877 | 1,000 7 J. & J.\N. ¥., Farm. L. & T. Co.} July 10, 1907 
oemmetien (Philadelphia). —lst mort. ‘(exten ed)....| 3°6 | 1882 | 1,000 4lg (J. & J.| Phila., 233 So. 4thSt | July 1, 1907 
RR SYS SRR 25 Hi" SG SE 3°6 | 1865 | 1,000 6 A & O. do do April 1, 1900 
Fonetlen é Breakwater—Funded debt (Del. St. loan) 45/18 éont 4 J. & J.|Lewes, Del., Treasurer. 18 
i 0. dmitnenoscocaGiibedseéeiieoiinceh cove cose Sia sad 4 F. & A. 0 oO eb., 1 
ees Central—ist mo (for $3,200,000) ....| 168 | 1881 | 1.000 6 A. & O.| Office, 195 meoainrny. April 1, 1911 
Only. Fort Scott @ Guif—Stock, common. .... SOO b icece enka 29 iF. & A. Bos Aug. 15, 1884 
— PO EELS S SIE LS 1 blikeédenes 389 | .... ae 4 F. & A. Py Aug. 15, 1884 
mortgage, land. grant, 5 Pee 159 | 1879 | 100 &¢e. 7 J. & J.|Bost., — Webster BE.| J | 
Mortease on branches, guaranteed Drainedowatavds 202 | 1880; 1,000 7 M. & 8. do Sept. 1, 1910 
Gs 9:17 Fi deeded Wiehe occu Se ctipediaces 26 | 1882) 1,000 5 F. & A. yo do Aug. 1, 1 
i . ae bonds (10 per cent retired enamany).. .... | 1883 sade 6 J. & D. do €o Dec. 1, 1893 
Kans. City Clinton & Spr., lst a gold, gu 151 | 1884); 1,000 5 g. ida do do 24 
Pleasant Hill & De Soto, lst mort., gold........ 44 | 1877 500 7 g. |A. & O.|Roston, Everett Nat. Bk 1907 
Eansas 0 vonds (rede at é& Mem senha tar _ 282 | 1883 1,000 6 M. & N.| Boston, Nat. Union Bk.| May 1, 1923 
whan ty (red’ble at will at 105 and int.), guar| -.... | 1884 sated 6 TRS RTS May 1, 1894 
EE es 2 ae 250 | .... av 1 M. & N. Cineinnati. May, 1881 
ocedion a & Lexington mortgage -atlibatnaainivtee 80 | 1855 | 1.000 7 J. & D.\N. Y., Bank of America.) June, 1885 
Maysville Division mortgage...................... BO Pines adil 7 J. & J.\N. Y., Morton, B. & Co. 1906 
iD id. 6 ctccedbibosecsonsectosckeces 220 | 1881 1,000 4to6 |JJ. & J. ‘do do July 1, 1911 
Reokuk &Des Mownes—1st M., nt. guar. C.R.I. & P.| 162 | 1878 | 100 &e.| 2, 5 A. & O.\N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 




















J oeksonviiip Southeastern.—Owns from Jacksonville to Cent- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR. , projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20, per mile, amounting to $600,009. In 1879 the 
— was reorganized by the bondholders under this name. In 1880 
was extended 23 miles and bonds issued. Stock $1,000,000. In 
Year ending June 30, 1883, gross earnings, $107,524; net, $25,658; 
terest paid, $22,779. W.8. Hook. Presid’t, Jacksonville, Ill. 
Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Hon ale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140, 000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital! 
k, $2,096,050. Samuel Hines, President, Scranton, Pa. 
Jeffersonville Madison & Indianapolis.—Owns from Louis” 
ville, Ky., to Indianapolis, Ind., 110 miles; branch , Ind., to 
Columbus, Ind., 46 miles ; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR.. 
18 miles; Cambridge Extension, 20 miles ; total operated, 224 miles. 
The read was leased to Pennsy] lvania Company from 1873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from ows 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 
29,000 and sinking fund $100,0v0, leaving a deficit for the year of 
4 018. Operating expenses have increased largely since 1880. Earn- 
ings for three years past were as follows: 





ears. iles Gross Earn. Net Earn. Div. p. ce. 
i timbagitogonuiets 186 1,462,802 365,043 3 
Sl neioneegibehinine 201 1,545,198 356,807 ar 
i ites ainietint eine 204 1 426, '893 356,783 bees 
—(V. 38, p. 379.) 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 188% gross nee $323, 511; net, $104,678; in 
1882, gross, $283,884; net, $86,105. Stock, 250,000. Dividends 10 
per cent in 1863. C., B. Thurston, President, Jersey City. 


Jersey Shore Pine Creek & Buffalo,.—From Catawissa Junc- 
tion to Stokesdale on the Corning C. & A. Road, 75 mene It is a con- 
nection between Philadelphia & Reading lines ‘and N. Y. Central, and 

are guaran by these companies and the Corning C. & A., 
on the —e~- —_ guarantors shall advance money for interest if 
needed and $e a bonds for such advances. Stock and 
bonds mostly held = Mr. W. H. Vanderbilt. Gross earnings in 1883 
were $188,728; net, $17,400. 


Joliet & Northern Indiana.—Owns from Joliet, [ll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely aranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300, 000) carries dividends of 8 
per cent per annum. 

Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Fe Pa., about 4 miles It connects the Pennsylvania, the Phila- 
a » & Reading -~ =. aon Oe phia Wilmington & Baltimore rail- 

hia. Capital stock, $250,000. Net earn- 
ieee fa 11 1881, “369, ‘056: = i8e2, $123,919; in 1883, rs 731. Dividends 
are paid according to receipts ; 20 per cent paid in 1883. 


Junction & Break water.—Owns from Harrington to Lewes, Del. 
miles; branch to wpe 5 miles; total operated, 45 miles. In, 
1883 voted to consolidate with Breakwater & Frankford and the Worces- 
ter railroads. Gross pov enn 1881, $83,693; net, go. 924. Grossin 1882; 
$112,864; net, $51,119. Stock is $306, 009. L. McCready, Presi- 
dent, New York Cit ty. 


Kansas Central.—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
— April, 1879. Gross ——- in 1882, $169, 5p4; net. $5,864 ; 

eficit after payment of interest, $70.575. Stock, $1,348,000. Union Pac’ 
holds $1,313,400 of the stock and $1,162 ,000 bonds. Sidney Dillon, Pres. 


Kansas City Fort Scott & Gulf.—Mileage is as_ follows: 
Main line—Kansas Cit y to Baxter Springs, 160 miles; branches—Weir 
Spvinee te WaD alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 

a Bhoh wa 2 City, 22 miles ; Rich Hill Junction to Carbon Centre 
95 ch 1, 28 miles; Fort Scott Junction to si 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 3,389 miles. In 
October, 1884, the Pleasant Hill & De Soto road My purchased by the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This cor mpeny was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure "February 4,1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ve been built mainly by this company and bonds are guaranteed. 

in August, 1884, it was »roposed to build a line of 151 mules from a 
point on the main line 23 miles south of Kansas City to a point 20 miles 
west of Springfield, Mo..on the Fort Scott S. E. & Mem. RR. For this 
ry each holder of 25 oy of stock of the Kansas City Fort Scott 

uf RR. of record Sept. 4, 1884, was entitled to subscribe to one 
block of the securities of the Kansas City Clinton & yyy Railroad 
Oo., consisting of 6 shares of capital stock at par, $60 1.000 5 











per 
eontji0-year ,gold bond at 25 per cent, $250; total, $350: Fivhe bonds 





were to be guaranteed by Kans. City Ft.8. & Gulf. (See V. 39, p. 234.) 
The annual report for 1883 was in V. 38, p. 618. The following state- 
ment gives the earnings and the income account for the four years, 
1880, 1881, 1882 and 1883, but does not include the 50 wiles of narrow- 
vauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income aceount, however, includes all 
a the differences in net earnings as stated being due to a deficit of 

6,000 in 148v and $9,000 in 1481, and a profit of $50,745 in 1882, on 
the narrow-gauge road. In 1883 all lines are included in operations. 


INCOME ACCOUNT. 








1880. 1881. 1882. 1883. 

Miles oper. (incl.nar-g.) 305 365 389 389 

Receipts— ¥ $ 
Total gross earnings.. 1,212,364 1,503,215 1,703,199 2,016,212 
Net earnings...... .... 525,915 663,901 750,319 837,668 
DE GER con chdéece 58,215 25,966 I Oe ee 

Total income...... .. 584,130 689,867 765,370 837,668 

Disbursements— ~ 7 $ 
Interest on bonds...... 234,350 200,059 182,856 173,203 
Leased lines interest... *36,936 125.536 162,629 184,003 
I 219,837 312,700 359,360 359,364 
Rate PONE CR COUR..... cosrecee 2 3 3 

oO pref. ... 8 & ad a] 

0 TRS Pee ee ee 20,330 26,8390 24,360 
Mfscellaneous ......... 11,360 5,241 8,980 26,520 

Total disbursements. a saree 663,866 740,655 767,450 
Balance, surplus....... 81,647 26,001 24,715 70,218 


* For four months only 
—(V. 38, p. 595, 618; v. 39, p. 234, 553.) 


Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws oft Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250,000. (V. 39, p. 71.) 


Mey yn Central.—Owns from Covington, Ky., to Livin ame 

Ky.» , 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles ; total operated, 350 
miles. The extension from Paris to Livingston, Ky., ‘about 70 miles, was 
completed in 1884. was formerly the Covi ngton & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, '’@ majority y we stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. nough of = general 
mortgage is reserved to retire the third mortgage, due i885. This com- 
pany leased of the Louisv. & Nashv. RR. its chmond branch for 99 
years from Jan 1, 1883, for $24,000 per annum, with a right to purGhase 
at any time for $400, 0vu0. 

In February, 1884, the company needing more money, the stock was 
assessed 1( per cent, and Lolders of $5,600 aos of the general mortg. 
agreed to take 4 per cent for three years beginning July 1, 1884, instead 
of 6. Ofthis the report of Mr. C. P. Huntin — a President. in CHRONI- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
— for the year would be $303.990. including interest and rentals. 

n 1884, gross earnings were $922,107; net, $318,435. 
Fale ance and earnings for 1881, 1882 and 1883, have been: 
INCOME ACCOUNT. 





Receipts— 1881. 1882. 1883. 
Total e ein SD icdecrnnncbons $705,127 $724,363 $842,052 
isnt nino cee ennaiine $214, "472 $309,273 $356,819 
Disbursements— 

hE ea $28,000 $28,000 $52,000 
— i lil RA eRe 70,875 130,630 214,563 
i ll needle iets eginds mbites 17,732 20,412 19,434 
Dividends ceciiitietinatiaiiatits dikiiba cochiidinined ae Se ee wees 
MiscellamGous. .........00 ccccccce 23, RR Na 20, 297 
Total disbursements ...... .... $213,744 $179,042 $306,294 
Balamed, GEEWEES. «occ ccccepessscece 7238 $130,231 * $50,525 


* The coupohs due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus fcr the year 1833, $: 50,525, there was an actual deficit of $130,585. 
Fo Soh 38. D- 114, 177, 332, 359, 645; V. 39, p. 96, 181, 264, 522, 606: V. 

0, p. 


Keokuk & Des Moines,.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the sete eh bonds. The stock is $1,524,600 of 8 

r céut preferred and $2, 00 of common, a majority of which is 
hela by the lessee. Inthe year 1ga2-83 gross earnings were $534,466, 
and rental, at 25 per cent, yea 616, reel $3,833 deficit on the inter - 
est charge paid by lessee. A dividend of 1% per cent on — atock 
was paid December, 1881. (V. 38, p. 148.) Fou 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or pal,When Due. 
For For explanation of column headings, &c., see notes} of of Par Pe OF Rate per| When | Where ——— and by 
on first page of tables. Road.| Bonds; Value. Cent. | Payable) om. Dividend. 
4 cqghewenna F Piltsburg—Morte. (for $2,000,000); .... ro ives - A. & O. New York. ro 1, pes 
come et ia ncis cawemonmiadaenieed caless heb Ft fe: heen ese 1 eee Pp R 
saper * Cent., lst mortgage, gold................ 62 | 1881 | 1,000 6g. J. & J. New York City. Jan. 1, 1922 
2d mortgage, gold ............... 62 | 1882 ~~. 6 g. Re es APE Pe oes 7 ee oe 
po ae A - ee mort., not cumulati.... ote 1882 | 500 &e. 6 ps | ke ee ee Jan. 1, 1912 
L DORN Suncwucnisedee succcenees oaind état wale RAY Spey OHO ee EL pie ae 
oo he a onc bediedibenscas dene euil 165 | 1879 | 1,000 6g. (8. & Y., Metropolitan Bk. one. 15. 1919 
Income bonds sonvertibie (not cumulative) ...... ---- | 1879 | 1,000 7 anes Aug. 15, 1899 
San sr “ed cy ~ aia = a iin anddsenogh = sane a : do do — 1, etd 
come bonds .............-- ’ m4 Se. Ree ug. I, 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6 g. ‘M. & N.|N. Y., Metropolitan Bk.|; May 1, 1919 
do do income M. con. (non-cumiul.) 200 | 1879 | 1,000 7 hay & do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 90+; 1880 | 1,000 6 g. |A. & O.\N. Y., Union Trust Co.) July 1, 1905 
Lake Shore & Michigan Southern—Stock............ 1,310 | .... 100 ly | Q—F. |N.Y. Grand Cent.Office.| Noy. 1, 1884 
$ Guaranteed 10 per cent stock.................-... ana’ Tete 100 5 F. & A. do do Feb. 1. 1885 
Consol. rs mort., (sink. fund, 1 per cent)coupon.| 864 | 1870; 1,000 8.706.060 f 7 J. & J.) July 1, 1900 
do do registered; 864 | 1870; 1,000 ’ . 7 Q.—J. July 1, 1900 
Consol, 2d ent. do. (for $25,000,000) coup.& reg.| 864 | 1873 1,000 7 J. & D. Dee. 1, 1903 
Lake Shore dividend bonds. ....................-.. 258 | 1869 | 1,000 7 A. & O. April.1, 1899 
1l3t murtgage, ee let Be Whe Bi cccsadson 451 | 1855 | 1,000 7 M. & N. Cuapete are Jy by y 1, 1885 
3d mortgage (C., P “pet ted bonds... 95 | 1867 | 1,000 7 A. & O. Treasur’r r’nd || Oct. 1, 1892 
| fo Tol we sing fn 162 | 1866 | 1/000 , JA SOlt Vand registered || Apel 1, 1886 
RSS a ret se, sey d y an 8 Pp d 
Buffalo & State dieses mertengh ics cuideate 88 | 1866 1,000 7 M. & 8. interest by Union || Sept. 1, 1886 
Buffalo & Erie, mortgage bonds...........-....... 88 | 1868 | 500 &e. 7 A. & O. Trust Company. April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 | 1,000 7 F. & A. Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage Laieciaken & 1869 * 1,000 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage. ....... 12 | 1867. 1,000 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 8 J. & J.) \| July 1, 1887 





Lackawanna & Pittsburg.—A consolidation in April, 1883, of | 108; 1880, 95@1395g; 1881, 1125g@135%; 1882, Aye Ay 1883, 
the Allegany Central aud tie Lackawanna & Pittsburg. Road operated 92% 411472; in 1884, 591,@ 104%; in 1-85, to Feb. 20, 59338 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville.42' The first consolidat.d mortgage bonds are redeemed wey ne by 
miies ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 40 miles. | $250,000 contributed to the i. fund. The above bonds of all 
The last-named line is 3 ft. gauge and the others standard gauge, also | classes outstanding are chs less the amounts held in the sinking 
Fe ag eee gag §spu0 bo bye el ame Bap ay ve nd funds, which amounted to $3,250,000 Dec. 31, 1883. 

Jastle, 207 miles ¢ , of whic ad ig prererre OPERATIONS, FINANCES. &C.—The annual reports of this company are 
The A.C. ist mort. bonds _ redeemable an any time at ae In 1884 | models of clearness in all the statistical matter. The road is greatly 
pe became embarrassed ap — ¢., 1884, WY. cit Vor y. a8 4~P- | dependent on through traffic, or trattic from competitive points, and ite 
ore v. oe Phy Chapman, pres’t and receiver, N ty. (V. 38, p. susiness is therefore injured by any cutting of rates on trunk line 


gh 

Lake Erie & Western.—Owns from Sandusky to Fremont, 22 in 1882, 140,500 shares preferred stock and 124,400 shares of com- 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; | ™0n stock of ‘the New York Chicago & St. Louis Railroad (a con- 
Celina to Muncie, 54 miles; Muncie to Illinois State line, 120 miles; trolling interest) were tees and $6,500,0v0 of Lake S. & Mich. 
Thinois State line to Bloomin * 81 miles; total operated, 386 miles. | §8- 24 consol. mortgage bonds issued to pay for it, making an additional 
was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & | interest charge of $456,890 per annum, which can only be compen- 
Muncie and the Lake Erie & Western. The line embraces the former | 8ated direetly when the N. Y. Chic. & St. L. pays dividends. But thie 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis- | PUTchase placed the Lake Shore in a new position, controlling two lines 
ville. There are also $165,000 in car trust certificates outstanding. rom Buffalo to Chicago and leaving only the Grand Trunk of Canada 

The earnings of the road during the past three years have shown a con- | 20t under Vanderbilt control 
siderable deficit, which was owing partly to failure of the crops and low The statement for the year 1884 (December being estimated) as sub- 
t rates ‘but i in 1883-84 a lai ge decrease in 0; erating expehecs was mitted by the Treasurer, in COE ilend, with 1883, was as isa” on 

























































































The fiscal year of this company terminates June 30. For the year | Passed : 
1883-84 the report was in the CHRONICLE, V. 39, p. 492. a ast te we ase Ae 
ad a -83. ~84, FOGS CQFPRINGB..c. coccccccccecsceccccccccccs ’ ° ’ 
Earnings— — — — me hs Operating expenses and taxes............. 11,001,854 9,160,500 
Passenger. .......0. 223,474 382,608 348,532 308,033 —_ 
Frei ght RS ares 916,969 936,008 1,023,032 815,037 Net carnings.............-2- eoee-see-eee $7,511,802 $5.741,500 
Mail, express, &C... 176,423 155,397 131,959 141,124 | Deduct for interest, rentals, etc.........-... 3,498,806 3,753,611 
PI... inc tdnetennunathondeemexneins $4,012,996 $1,987,889 
Total gross earn.. 1,416,866 1,424,013 1,503,523 1,264,194 Dividends ¥ paid, 3 per cent for 1883 and 5 
aling expenses— DOP CONS TOP TOG. 2s ccvcdés cdiccccdecccossss 3,957,320 2,473,325 
Maint. of way, &.. 319.791 291,864 380,591 228,762 % 
Maint. of equipm’nt. 103,331 133,436 154,089 127°725 Sur. $55,676 Def. $425,436 
Transportation exp. 521,343 549.347 651.993 495,567 | The annual report for 188 wee published in ey: 38, p. 569, containing 
, St Lonsacwntiprse 36.434 44,365 56,876 56,464] the tables below, showing the earnings and income account for a series 
Gemeral. ...cccccocsce 67,535 64,525 70,485 56,731 | of years: 
Goamwect’a & equip. 45,269 66,543 115, 490 39,180 Zz , 1880. 1881. ae —. 
arnings— 
hide dencengies 1,094,203 1,154,080 "1,429,524 1,004,429 ree Nina Uetcwad ye ey oe 12 ony ze 12 3ee 12 dbo Obs ,088 
Net earnings ........ 322,663 - 269,933 73,999 $259,765 | ¥reiglis .........<.... , 02% , 
INCOME ACCOUNT. Mail, exp., renta, &e. 911,159 1,176,615 1,305,877 1,297, rer 
Receipts— $ > ~ $ Total gross earnings. 18,749,461 17,971,391 18,225,639 18,513,656 
wee coeninan. 7 322,663 269,933 73,999 259,765 Operating expenses. 10,418,105 11,278,428 11,057,807 11,001,853 
rsemen 
Interest on debt .... 317,218 312,255 310,653 383,322 | Net earnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
Balance............ sur. 5,445 def. 42,322 def. 236,654 def. 123,557 | *-°-0f 0P- ex. tocar’gs Bonne eens 63°78 Coe? 59°43 
—(V. 38, p.114; 'V. 39, p. 210, 264, 492; V. 40, p. 92, 182.) 1880 1881. 1882. 1883. 
Lake Ontario Southern.—Owns from Sodus Point, N. Y., to| Receipts— + oa ~ 
Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, | Net earnings ........ 8,331,356 6,692,963 7,167,832 7.511,803 
1879, of the Ontario South and the Geneva Hornellsville & Pine Creek Interest, divid’s, &c. 208.662 238,675 98,392 158,540 
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. Pr.onbds.&st’kssold  —_.......... > asunaunie:. * --aeeee ° 
Lake Shore & Michigan Southern.—(See Map.)—LInE OF 
Roavp--Buttalo, N. Y., to Chic Ze. Tll., 540 miles; branches owned, 324 m. = Mmeeme.... SSEGIS CLASS 1S TANS 
Other lines owned asfoilows: Detr. Mon. & Tol., 62 miles; Kalamazoo & | ,, Disoursements— - 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 | Rentals paid ........ 282,955 273,925 357,087 471,876 
miles. Reaus leased are as follows: Kalamazoo Alleg: n & Gr. Rapids, Interest on debt..... 2,622 1730 2,612,230 2,714,955 3, 132, 120 
58 miles; Jamestown & Franklin, 51 miles ; Mahoning ¢ Coal R., 43 miles | Dividends, guar..... 53, 350 53,350 53,350 3,350 
Detroit Hills. & Southwest., 65 miles —— & Jackson, 98 miles: : Dividends, ordinary . 3, 957, 320 3,957,320 3, 957, "320 3, 957, 320 
total, 315 miles. Total road owned ads I and operated, 1,340 miles. + peste aay pee 8 ona 949 8 8 
ORGANIZATION, &C.—This company was a consolidation of the Lake | wiceeiianeous .... PR 9 Ween ee aia 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, | “iseellameous.......  -------- BOOueT —_ sneenagn_ stheosen 





and the Buffalo & Erie RR. August 16, 1869. The consolidated line em 1% 

braces the former roads of the Cleveland & Toledo and the Cleveland Total disbursem’ts 6,916,356 7,771,371 7,082,712 7,614,666 
Painesville & Ashtabula railroads. The stocks of some of the Failroads Balance, surplus .... 1,623,662 10,267 183,512 55,677 
which entered into the consolidation fotming the e Shore chigan 
Southern road had been largely increased by stock distributions, and on |, * In 1880 this item amounted to $700,000, but was charged to operat- 
the lines hetween Buffalo and Toledo the vrofits had been so large that | mg expenses, and in 1882 it amounted to $1,019,000, but was charged 
the capital of several of the companies had been repeatedly watered. | 2 general account below 




















The consolidated line (including Detroit Monroe & Toledo) then em- GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 1880. 1881. 1882. 1883. 
The Detroit Monroe & Toledo, Kalamazoo & White Pigeon, and the Assels— $ $ $ $ 
Northern Central of Michigan, are proprietary roads controlled by | Raiir'd, build’gs, &c. 68, oes. 600 69,848,600 69,848,600 70,048,600 
ownership of their stock. The New York Chicago & St. Louis road is Equipmept .. ...... 4,3 78,000 16,150.000 17,169,400 17,30 1,000 
similarly controlled by the purchase made in1582._ The Chicago & | ,°| est. & office prop. 223, 597 305,798 365,780 365,780 
Canada Southern is also operated by the Lake Shore & Michigan South. | Gy & Can.So.bds.,&e. 660.000 660,000 660,0. 0 715,000 
STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per | Stocks owned, cost... 2,988'358 1,907,386 8,702,428 9,414,477 
cent dividends. The ordinary stock_has paid the following oie Bonds ewned, cost... 1,924,080 2,115,180 2,127,180 1,554,030 
since 1870, viz.: In 1871,8; in Cg 8; in 1873, 4; in 1874, 34: Advances............ 1,253,778 1,409,578 1,294,956 1,421,342 
1875, 2; in 1876, 34; in 1877, 2; in 1878, 4; in 1879, 6g; in 1880, Materials, fuel, &c... 973,785 1,166,890 1,355,153 1,221,178 
1881, 1882 and 1883, 8 per cent each year; in 1834, 7. Cash on hand........ 3,410,798 724,669 434,275 "317, "390 
The range in pr ices of — since 1870 bas been: In 1871, 85142011644; | Uncollected earnings 744,291 994,797 604,312 582 545 





1872, 83320984; 1873, 574 @97%; 1874, 67780845; 1875, 5914@ 








8019; 1876, 48% @685; 1877, 45@73%8; 1878, 57g 07 15g; 187 9, 67@ Total assets. .... 94,719,287 95,282,898 102 7&* “84 102,940,272 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
























































































































































x i ™ Bonds—Princi- 
2 DESCRIPTION Miles | Date | Size, or pA INTEREST OR DIVIDENDS. eal. When Daa. 
4 For axpienatan of column headings, &c., see notes} of of Par Outstandin Rate per; When |Where ee, and by} Stocks—Last 
n first page of tables. Road.| Bonds} Value. | Cent. |Payable hom. Dividend. 
Lake Shore & Iichigas Southern—( Continued) — : 
Kalamazoo Allegan & Gr. Sones lst mortgage... 58 | 1868 | $1,000 8 J. & J. July 1, 1883 
Kal. Allegan & Gr. Rapids, On, OW Cy BORE. ccél ccce: h *hinc sahhs 3 A. & O. See cedin .1, 18 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 @. & Z. me § pase.) | var.toJ’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 1,000 7 J. & D. 1, 1894 
'g Dn nebidendonesdes , | Peer 50 2 Q.- J. Pittsburg Office. Jan., 1885 
4 1st mortgage hethma nhs idem enddsngh< ghee dpeanseisccess 17 | 1865 | 1,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
3 Lehigh ¢ Hudson River—1st mortgage, gold........ 41 | 1881 eee 6 J. & J.\N. Y., Nat. — Bank.; July 1, 1911 
ok Warwick Valley, lst mortgage .................... 22 | 1879 eos 6 i a 6) See ae 1899 
r do BE PE. ansventoegpvddergecs 22 | 12881 oeds 6 i NM be 1911 
& Lehigh 4 Lackawanna—l1st & 2d meantgnane acelin 25 | 1877] 1,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Ea Lehigh Vatley—Stock ($106,300 is pref.).....-....-. 323 | .... 50 2 Q.—J. | Philadelphia, Office. | Jan. 15, 1885 
a 1st mortgage, ca and wewhe Bat Wy Se ANE 101 | 1868 | 1,000 6 J. &D.iR ene cp.B’KN.A| Juue, 1898 
2d mortgage, re ich ti adel Meike tie tena daceaed 101 | 1870; 1,000 7 M. & 8. siete ~upaeen Otfice. Sept., 1910 
Consol. mort., go d, te Lis. fd. 2 p.c.y’ly) ep.&reg.| 232 | 1873 | 1,000 6 J. & D. do 1898 & 1923 
Easton & Amboy. ist mort., guar.(for $6.0 ,000) 60 | 1880 1,000 5 M. &N.) a0 do 1920 
Delano Land Comsapany bonds, endorsed .......... ..-- | 1872 1,000 7 J. & J.) do do Jan., 1892 
Little Miami Stock, common.....-....-..----.------ 196 | .... 50 2 Q.—M. | Cincinnati. Dec. 10, 1884 
Street con. ist M. bas ‘Gointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 6 Various Cinn., Lafayette Bank. 1894 
I tn causing ecld aheesgos oad 84/1882, 1,000 5 M. & N.|N. Y., Bankof America.| Nov. 2, 1912 
Little Rock & Fort Smiih—Stoo ES BPRS CEE rier 168 | .... psa 10 stock.| .... Boston, Treasurer. j|July 18, 1881 
a 1st mort., land arent sink. “rand (for $3,000,000)..| 165 | 1875 | 500 &c. 7 * or .|N.Y.,Wm.C.Sheldon&Co; Jan. 1, 1905 
ti Ne eis otk nw ahedoute nah ose ene aay, Sees sedi , , bicenmabha éwee 
Little Rock Miss. River é Texas—1st mortgage. ..... 170 | 1876 | 500 «&e. 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
2d mo ortgage i i ettailt adidennd osedendevkowaedoneine ..-- | 1881 | 1,000 7 A. & O. do do 1911 
are eee 6 whe ith cue Keoeshe dfmusenar se 8 ee 50 314 |J. & J.| Philadelphia Office. | Jan. 16, 1885 
ob cc ncncnadacufe stachroiwasebes o< 354] .... 50 1 Law N.Y.,Corbin Bank’g Co.| Feb. 2, 1885 
lst mortgage, extension. ............ 226. ceesececees .--- | 1860 500 7 M. & N. do do May, 1890 
I MEE s ceobecdsccnncanasdetddecencees se 95 | 1868 500 7 M. & N. do do May, 1898 
1880. 1881. 1882. 1883. Little Miami.—Owns from Cincinnati, Ohio, to a. ringfield - Ohio 
4 Liabilities— $ $ $ §4 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; ‘eased, 
pek...-.. ..«-------. 50,000,000 50,000,000 50,000,000 50,000,000 | Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
face SUPPLEM’T) 37,1 39,000 33,439,000 44,716,00' 44,466,000 | Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
pividee eat 2,005,335 1,016,005 1,016,005 ,016,005 | Ohio State Line to Richmond, Ind. Aaniton total operated, Dna miles. The 
Other Sn abtiities ey 822,729 1,115,402 2,133,677 2,506,5: Little Miami Railroad proper extends from Cincinnati to Beringtens. but 
Profit and loss ....-. 4,702,223 4,712, 491 4,896,002 ,951,678 | the portion between Xenia and 4 rye is now operated as a branch ; 
for the remainder of the main line, “A we ee the Col. & Xenia 
Total liabilities.. 94,719,287 95, 282,898 102,761,684 102,940,272 roe Columbus to Xenia, is used. On Jan. 1, 1865, t ney Tenne leased the 7 
—(V. 38, p. 295, 569, 571, 751, 763; v. 39, p. 47, 202, 203, 235, 553, n & West. (Dayton to Ind. State line) roe the Rich. & mi (State lin 
593, 606, 21, 733.) to Richman’), and on Feb. 4, 1865, purchased the road ‘en Sietnhe 


Lawrence.—Owns from Lawrence Junction, Pa., to Youn town, O. Dayton; these three roads go to form the branch of 57 miles given 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 ins total | above. The partnership agreement was dissolved Nov. 30, 1868, and a 
opera' , 22 miles. The Lawrence Railroad was leased J une 27, a7, 1960, contract made by which the Col. & Xenia road, ineludin its interest in 


" the above-named branches, was leased to the Little Miami for 99 years. 
ae Siabens Fort eons Li x Seal tn rs ge Ed oa Tonia = ee On December 1, 1869, the Little Miami, with all its branches, &c. 





fe to Penns sylvania by \rhich the road is now operated. Gross was leased to the Pittsburg Cincinnati & St. Louis Railrvuad Com 

earnings in 1882, $226,910; net, $107,191; rental, $90,764; gross in| Pany for hw yea, es. one eae vente Railro 
any is a party to the contract and guarantees its fa execution. 

1833, $257,109; net, $135, 391; rental and interest, $102,843. Road. is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 


Lehigh & Hudson River.—tThis road was opened from Grey- oad is 8 per cent on $4,837,300, on ge on debt and $5,000 per 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con-} annum for Little Miami Company’s expenses of organization; the f 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick | ment of the lessor’s lease obligation Ns also 8 “yp gy vee in mr the 

e In addition to above there are $65,000 Wayawanda 6 per | gross earnings were $1,753,824; net, $283,452; lease ren , of 
cent bonds due 1900. Stock, $1,340,000. In 1883-84 gross sarnings, | lessee, $689,232; loss to lessee, $105, 780, "against $266,015 Sint 1882. 
$162,795; net, $74,242; interest on bonds ‘$81,802. In 1852-83 gross 

— $1 63,780, net,$67,331. Grinnell Burt, Pres., Warwick, a ¥, Little}Rock & Fort Smith.—Owns from Little Rock, Ark. 

Lackawa nna,.—Owns from Bathionem, Pa., to Ban-| Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 

4 gor. Pe 3 miles. This road was opened in 1867. It ‘is leased | the roperty (then 100 miles), including the land grant, was. sold in 

the Tehiah Coal & Nav. Co., and operated by Central RR. of New — osure. This company afterwards built 65 miles, and opened the 

Jersey. Of the above bonds, $1 60,000 are a 1st mort., and $500,000 2d | road to Fort Smith July 1,1876. Six soupona of guy 1876, “and degre’ 
mort. Capital stock, $375, 100. Gross earnin ~~ in a! $63,839; net, | were funded ihto7 per cent notes. In June, 1883 vee mre 

we 315. Gross earniugs in 1882, $53,839; net, $9,98 fund into 10 year ve the coupons faliing due J ; wort 5 

Lehigh Valle «Owns from Philli psburg Pa. “Line, N. J., to| uary, 1884, and pay off floating debt, on account af he paite nding 
Wilkesbarre, Pa., 104 mes : branches— Penn aven ‘Audenried, | in t e U. 8. Supreme Court against this and others roads by the lders 
18 miies; Hazle Creek Bridge to Tomhicken (and eantanas: 32 miles; | Of Ark. State bonds. P — of coupons in cash resumed July, 1854. 
Lember Yard to =r tg and branches), 18 mil e8; Black Creek Junc- The lands unsold J an. , 1884, amounted to 653, 487 acres and land 
ton to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; | BOtes, $532,835; in 1883, 4 40,676 acres were sold for $143,688; in 1882 

r Creek Junction to Bear Creck, 11 miles; Lackawanna Junction to | 49.431 aeres sold for $167,587. In 1884 gross earnings were $589,071, 
Wilkesbarre, 10 miles; also owns the Easton & ambos ak , Amboy, | 26t, $245,582. In the year 1883 the gar Be earnings were $573,490; 
N. J., to Pennsylvania Line, 60 miles; total operated, 323 mil net, $238,290 ; ae oy on bonds, taxes, &c., $220,414; balance, sur- 
This is one of the most important of the coal roads, and was able to | plus, $17,876. J. H. Converse, President, Boston. '(V. 38, p. 30, 509 
maintain moderate ed Dieta the years of depression when the other | V- 39, p. 181.) 
companies suspen Dividends on ordinary stock have been as 
- follows since 1870 : 1871, 1872. 1873, 1874 and 1875, 10 per. cont Little Rock mihoee pi River & Texas.—Owns from Littl 
paid in 1876, 9; ‘in 1877, Big; in 1878, 1879 and 1880, 4; in 1881, 519; | Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 

1882, 61; in 1883 and ‘1884, 8 per cent. Prices of the common stock | Koy Junction to Micawber, 4 miles; soteh 170 miles, This com- 
in Philadelphia since 1877 were as follows: In 1878, 32%@42%; in . was a reorganization of the Little Rock Pine Bluff & New Orleans 
1879, 3310055 ; in 1880, 46@57%; in 1881, 571926444; in 1882 584a@ road and the Mississippi Ouachita & Red River Railroad. Both 
67%; in 1883, 630734: in 1884, 57@71%; in 18835 tu Feb 20, 564 per companies received land grants Fy State aid bonds, and this com- 
60. 





3 








is involved with others as defendant in the suits by Arkansas State 


New stock was allotted at par.in the proportion of one new share ndhold ers. The coupons due Jan. 1, 1983, were not paid, and scrip 
to holders of five old shares, and the privitant 6 expired Feb. 15, 1384. was offered to bondholders for two years’ interest to be funded, in order 


to enable the company to pay off a floating debt contracted in buil 
seo ao inereaocd gid Mn ava the amount of 85. aus ane a 20 miles of new road built in 1881, and which the directors paid for 


Veravev 


-j their personal notes. As collateral they took olen in bonds. The 
pag hen beat pret ones nee jmp PI OaO cbaetine a 1. Lote g ee interest on - first mortgage bonds amounted to $130,000 a year. — 



































| The fiscal year ends November 30. The last annual report was in | net_receipts in 1882 were $108,000. In 1882 gross @ 
' the CHRONICLE, V. 38, p. 201. It is one of the peculiarities of the traffic, $321, 862 7 + aps 601. aon: gross . —_ hy 16,5835 
‘ company’s annual report that no general balance sheet is given. The | Det. $93,177. * lish Fog eS aay 9 e stoc 
; on gs, ex penses i and income account for the fiscal years ending Nov. | $3,594,600. sha Atkins, President, n, Mass. 
tne ear stir rt Little Schuylkill.—Owns from Port Clinton to, Tamanen 
Earnings— 1881-2. 1882-83. 1883-84. | miles; branches, 3 miles; total operated, 31 miles. The E ast Mahe 
Ooal freight -........--+.000-----00 $7,158,744 $7,401,796 = $........ noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased t to Phila. 
Other freight. .-..........-.-.-..--- 2,269,021 1,985,405 —...... .. & Reading July 7,1868. The Little Schuykill Railroad is leased to 
Passenger, mail, express, &...... __ 782,304 ‘ge 830,949 —....---. Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
Total gross earnings............. $10,160,069 $10,218,150 @ ....... fixed annual rental. 
Operating expenses ..............- 5,833,677 6,175, eee is —N¢ Island.—Owns from Long —- City, = . # Green- 
Y., 95 miles; branches, 87 mil total owned, 182 miles. 
MOR OREEIED i ccvcccsccpccedsccons $4,326,392 $4,042,494 Or issixor Ponced--Smithtown & Bt. Jefferson RR,, no. 0 miles: Stewart "RR. to Beth- 
INCOME ACCOUNT , 145; Stewart RR. to Hempstead, 1°8; New York & remy a 
: it.’ 8:9; Brooklyn & Jamaica RR, 9°6; Newtown & Flus hing RE, 
1881-82. 1882-83. 1883-84. | 3-9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10 
ae $ $ $ Ridge & Jam., 8°1; L. I. City & Man. Beach, 1:4; Hunter’s Soint & So. 
t earnings...........-...--+--++- 4,326,392 4,042,494 ........ Side RR., 1°5: Far Rockaway branch, 94; L. I. City & Flushing RR., 
Other receipts and interest ....... 1,070,248 1,008 OER  §§ ccccccce 7-2, To tal leased and operated, 174 miles. The total of all the roads 
ty and operated is 354 miles 
Total net income..........--.-. 5,405,635 5,134,516 4,910,279) The tsland Railroad went into the hands of a receiver October, 
Disbursements— $ 1877, P pat ia 1881 the company resumed possession. The second mort- 
Interest on debt coeesceces ccosecece 2,019,734 2,031,675 2,05 ,208 gage 2 bonds were issued to take up wer yey debt of various classes. 
General, taxes, floating interest, The control of the company was sold to the “ Long Island Company,” 
loss on Morris Canal, &c........ 375,490 421,920 473,355 | eontrolled by Mr. Austin Corbin and others, in Dec. 1880. In J 
Dividends’ .......-.-~...---.------ 2,350,516 2,210,378 2,372,242 | 13991 the stock was increased from $3,260,700 to $10,000,000, but 
Charged for accum. depreciations 55 , 349 347,944 eescecoee terms of + gto > ye rea ee s. the — —_—< stock have never 
ublic ugust, 1881, most of the holders of Smi 
Total disbursements........... 5,300,089 5,011,917 4,902,804 | poem, ae PO forson boutia and N.Y & Rockawa 
Balance, surplus ..........---. + ses 105,546 122,599 37,475 | exchange their bonds for the consolidated mortgage, ring 5 per cent. 





*In 1881, 10 on preferred and 54 on common; in 1882, 10 on pre-| No annual reports have been issued and the only information obtained 
ferred and ‘lg on common; in 1883, 10 en preferred 3 8 on common. | is from the statistics furnished the State Authorities. The road has been 
—(V.38, p. 60, 57, 201, 2U3 ; Y. 39, p. 37@; V. 40, p. 121.) much improved in its operating department under the presen manage 
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50 RAILROAD STOCKS AND BONDS. (Vou. XI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi 
DESCRIPTION. NE Be hy Pa ag re INTEREST OR DIVIDENDS. eal, When Dee. 
For explanation of column headings, &c., see notes! of of Par *| outstanding| Pate per When |Where oe and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. ®/ Cent. |Payable| hom. Dividend. 
Long Seone~f Continued )— 
els inl etna aii anand etiooes 156 | 1878 |$100&c. 7 & /: N. Y., Corbin Bank’g Co} Aug. 1, 1918 
Consol. eqage,. gold (for $5,000,000)........... 164 | 18381 ,000 5 8 —J do do July 1, 193% 
New York & Roc page , guar. int. “only Putinipe wes 10 | 1871 500 7 & O. do do April, 1901 
Smithtown & Port Jefferson mortg., ZUar......... 19 } 1871 500 sd M .& §. do do Sept., 1901 
ag ey PE anncactcosenhdavs cvuretcces : nines na 7 oli cn ee oe ce a a ee 
nd City & Flushing—1st M.. scone or reg.| 10%; 1881 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.|} May 1, 1911 
os ae bonds a (onmuainstves ($350.000)............ 10%/ 1881 | 1,000 6 Jan. 1 do do May 1, 1931 
sue Sagune é Be n Diego—\1st M. (for $2, 800,000)..; 27 | 1880); 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
isiana Western—ist mortgage, gold ............ 112 |} 1881 | 1,000 6g. \J. & J.IN. Y., ‘Central Trust Co.| July y 1921 
owteptiie Evansville & St. Louis.—1st mort.......-.. 255 | 1880 1,000 6 g. |A. & O,\New York and Boston. 1920 
Secneriuage. = elt FER Ke = > A EE 255 | 1882 1,000 7g. \M. & 8. do do 1902 
Income bon SS EOPE TE P ATS ERE 2 TL ES 255 | 1881 1,000 4 ES Shiai FEE 1920 
Louisville & Nashville Stock SP ET PES KF 2,065 | .... 100 3 F. & A.|L. & N. RR., 52 Wall St.| Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).| 802 | 1880 1,000 6g. \J. & D.IN. Y., Drexel, M. & Co.| June 1, 1930 
Louisville loan, main stem (no mortgage)........ coos t bane man 6 A. & O.| New York Agency. 1886 & 1887 
lebensn branch, Ne eee 38 | 1856 | 1,000 6&7 |Various|N. Y., Drexel, M. & Co. 1885-86 
extension, Louisville loan..............- 110 | 1863 | 1,000 6 A. & O. ‘do do Oct. 15, 1893 
1,500, 000 Lebanon-Knoxville extension mort..| 172 | 1881 | 1,000 6 M.& 8.| New York, Agency. |Mareh 1, 1932 
ilian Branch, lst mortgage.... ................ 46 | 1877 | 1,000 7 M. & 8.\N. Y., Drexel, M. & Co.;| Mar. 1, 1907 
Consolidated 1st CE ictsccds vmldedbidperenes 392 | 1868 | 1,000 7 A. & O. ‘do do April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 7 J. & D.| London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. ‘ist mort., sterling.... 83 | 1872 £200 6 ¢. iF. & A. do do Aug., 1902 
Mort. on Ev. Hen. & N., go plage A RR Si Sip 135 | 1879 | 1,000 6 g. |\J. & D.\N. Y., Drexel, M. & Co.) Dee. 1, 1919 
3d. mort., collateral trust, gold, sink. fund......... 1,079 |} 1882 | 1,000 6 zg. oe N. Y., Drexel, M. & Co.| Mar. 1, 192 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94)| 783 | 1884), 1,000 6 g. |M. & N. New York, Agency. Nov. 1, 1924 
lst esnee on New Orleans & Mobile RR.... .. 141 | 1880 1.000 6g. |\J. & J.\N. Y, Drexel, M. & Co,| Jan. 1, 193 
2d mortg do aa Sere BEE T ‘avec 1,000 6 J. & J.| New York Agee Jan. 1, 1930 
Bonds sec’ by pledge of 2d mort.8.&N.Ala.RR..| 189 | 1880; 1.000 6 A. & O.'|N. Y., Drexei, M. & Co.| April 1, 1910 
ist M., gold, on Southeast.& St.L.RR.,coup.orreg.| 208 | 1881 | 1,000 3,500,000 6 ¢.'M. & 8. do do March 1, 1923 





























and the large rise in net earnings since 1880-81, as also the relations 
with the Brooklyn & Montauk Co., and other details concerning the 
progress and status of the L. L. RR. Co. could be well shown in a 
—— report by the company. 

The figures for 1883-81 were published in CHRONICLE, V. 39, p. 705, 
and gave gross , &c., and comparative statistics as follows: 


cag tr 1882-83. 1883-84. 























Miles operated.... ......... 328 Senne waned 
Passengers carried, No..... 6,512,270 8,878,453 9,024,370 .......... 
Freight (tons) moved .. 339,252 386,260 416,153. .......... 
Earnings and Expenses— | ~ $ 
Passenger earnings ........ 1,237,837 1,608,771 1,605,177  .......«- 
Freight earnings ........... 567,055 634,698 ee 
Miscellaneous earnings .... 141,776 173,588 Dn \ asanshoatd 
Gross earnings ......... 1,946,668 2,417.057 2,685,089 2,756, 32 
Expenses and taxes........ 1,756,372 1,576,774 1,683,814 1,750,918 
Net earnings............ 190,296 840.283 1,001,275 1,005,313 
Lease rentals ............ 92,500 192,748 282.466 287,6: 
Interest and sinking fund.. 292,841 200,757 209,059 190,876 
inmate GtOGK..... .cccosesse ,960,700 10,000,000 10,000,000 .......... 
Funded debt. - 2691, '203 4,169,9 926 5, 394,019 suedemenee 
Contingent liabilities, &eo..1, 65 L, 975 1,494,0 5 *2 ‘063,017 én ebadiaae 

















Total liabilities ....... 14,303,878 16,120,719 17,457,036 ............ 


* This item consists of unfunded debt $246.490; profit and loss. $556.,- 
oF deo and comnanet liabilities (offset by items on other side of account). 
There are also Atlantic Avenue Improvement certificates, $53,730, at 
7 cent ; equipment ag $1 00, nentag le hea | real estate mortgage, 

21,000, bs; time loavs. $200,000, Sper ce 
—(V. 38, p. : 261, 295, 455, 763; 9, p. 235, ios, 705.) 


Long Island City & Flushing.—Rwad from Long Island City to 
Fi , 11 miles; branches, 5 miles; total, 16 miles. This is a reorgan- 
ization of the Flushing & North Side road, foreclosed December 11, 
1880. The stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
Seiden diheur: conde qnane eommingn tok G24 808 Ser ttzed ohonene. te 

per cent of gross or fixed c n 
1881-82 gross earnings were 211,914, 0 of which 40 per cent to this 
company was $84,765. In 1882-83 rental was $76,686. Alfred Sully, 
President, New York Cit y. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Vent. Pac., andin 188% o~ net earnings as rental 
and other income was $36,525; interest, &c , $33,371. pital stock, 
poe 800. Chas. Crocker, Pres., San Francisco. 

uisiana Western.—Owns from Vermillionville, La., to Sabine 
River. 105 miles, leases extension in Texas, 7 miles; x 112 miles, 
rated under the same control as the Southern Pacific and Galveston 

Harrisburg &8 tonio lines, making partof ths roeae line between 








‘New Orleans & aston. Permspie n 1883, $602,120; net, $249,936; 
terest on bonds, $134 ae 4, “gll3. 536. In 1882 gross, $408,- 
; net, $165,902. Stoor is 60,000. (V. 38, p 196 ; V. 39, p. 324, 


; V. 40, p. 61, 153 


Louisville Evansville & St. Louis,—Line of road, New Alban ny. 
Ind , to Mt. Vernon, Llls., 182 miles; branches to J asper & Gentryville, 7 3 
mues; vwotal, — miles; opened for through business Oct., 1882. The 
road is the sville New Alb & St. Louis, foreclosed 
in 1878. In Oct. 1481, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total ca an of Ae ey ,000. The first mortzae, 
as above given, includes E. R. & E. Ist mortgage bonds, 
interest January and July. on 5 week bonds interest was not funded. 
There are also $571.475 Car Trust certificates. In March, 1883, 
the lst and 2d mortgage bondholders were requested to fund four 
coupons, viz.: from April 1, 1883, to Mar. 1, 1885. In 1883 gross earn- 
ings were $632,928; net, $91, 491; rentals, $27,736; interest. $16.251; 
aoe Se Me $47, 502. In December. 1874 , Geo. F. Evans, the General Man- 

ager, y Soe receiver. Jonas H. French, President, Boston, 
Mass. p. 738; V. 39, p. 348, 409; V. 40, p. 28, 92.) 

5c el & Nashville.—(See Map.)—LInE OF ROAD.—Main 
line—Lou isville to Nashville, 185 miles; branches—Junction to. Bards- 
town, Ky., 17; Junction to Livingston, 7 110; Livingston to Jel- 
lico, Ky., 61; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, [11., to Evansville, Ind., Fang L June., Tl, to Shawneetown, Tll., 41; 
Belleville, Lll..to O’ Fallon, Il., : Pensacola, Fia., to Pensacola Junction, 
Fla., 44; branch to Muscogee aude 1; Louisville, Ky., to Newport, Ky., 
110; Junetion to Lexington, 67 ; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 29; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensa ola ‘extension, 29; total owned, 1, 617 7 miles ; 

and controlled—Junetion to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to vetumpka, 6; 
Junetion to Shelbyville, 19; Louisville Transfer, 4; No. viv.Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Selma to Mo: gomery, 50; 
total leased and controlled, 448 miles; "total operated J ine 30, 1884, 


Central), 34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 
46 miles, and controls, by ownership of a majority of the stock, the 
Nashville Chattanoog a & St. Lonis RR., 554 miles; the Owensboro & 
Nashville, 84 miles: the Pensacola & Atlantic. 161 mniles; and the Nash- 
ville & Florence RR., 56 miles (of which 20 miles were under construc- 
tion); also, as joint ‘lessee with the Central of Georgia, is interested 
in the Georgia Railroad and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2. 1850, and we ened between Louisville and Nashville November, 
1859. The Mem his branch, completed in 1860, was operated in con- 
on with the Memphis & ‘Ohio and Memphis Clarésville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownershi 4s a majority of the stock, Farvwe oy those under leases, as 
ve desc . The liabilities for inte are treated mostly as 
nn Girestly to the Louisville & Nashville Company. The South- 
St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L N. issues its bonds as above, 
secured on the road, avout 210 miles long in Indiana and Illinofe. 


698 ; ety is also $999,500 of 8. E. & St. L. stock. The fiscal year ends 


une 30. Annual election is held early in Oetober. 


STOCK AND Bonps.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1830, the stock dividend of 
100 per cent was made, rais the amount to $18, 133,513. In October 
1882, the company listed at the Stock Exchange $3, O80 ,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,786,48 7more was then listed, raising the amount to $25,000,- 
v00. In Oct., 1884, the ame ning $* OWANs VOU unissued was offered to 
a syndicate at 22% with 8,000,000 nds at 55, raising the stock to 
the full limit of san.u0d ben” 39,9 p. 409.) 

All the dividends pai‘ » thy S70 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, “aber cent; in 1877, 149 per cent; 
in 1878, 3 per cent; 18 879, 4; in 18 8, and 100 per cent in s stook ;. 
in 1881, 6; in 1882, 3. 

opanee “4 ne, stock from 1872 Bo date have been: In ise 

53@59; in 1875, 3612240; in 1876, none; inl 
Se a41: in’ 1875, 35039; in 1879, 35@8919; in 1880, 77@ 174; in 1881, 
79011019; fea ae Se 46130 100%; in 1883, 405325319; in 1884, 22lga 51% 
o Fe 





The general mo Sot Tso is for yer: 000, of which $9,716,000- 
is reserved to Lee gay oe 3 yess Benny ~~ t mortgage covers 840 miles of 
road subject that sum. The L, & N. Lebahon- 


unting to 
Knoxville bonds of 18 1881 ¢ coves 110 miles, gates to prior liens, ane +d 
miles from Livingston to State line as a first The Pen. & A 
is a separate ~ rong gro fl and the bonds _, Ea a ‘a dirent liability or ihe 
Louisville loan, $850,000, is secured by deposit of 

8S. 4 per cent bonds; of the Evansv. Hen. & N. 68 6s, $2,400,000, $800, 
are reserv 

The third ‘mortgage trust = of Ags is made to E. H. Green aud 
John A. Stewart as trustees, and has a sinking fund of 1 per o— bp 
ally to — in Fedruary, 1885, the ‘Vonlie drawn being red e 
at 110. The bonds are govnres by plot of a large amount ~~ i atooke 
and bonds belonging the Louisville & Nashville Company one 
held as collatera Meats by the trustee of the mortgage. The 
securities pledged were stated in detail in fue SUPPLEMENT up to the 
number for August, 1854, the =. value of bonds being $9,633, 000 
and atocks Me 529,700; total. 

The 10-i0 Adjustment ten a nents were issued in 1884 at 55 
with blocks of stock at 2219, and cover 783 miles of main line an 
branches, subject to the prior liens, and are a second lien on the trust 
securities pledged under the trust deed of 1882. See V. 39, p. 4109. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock div'dend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. But the whole system of roads has been working — 
and gaining in trattfic as shown by the statistics below for several y 
The unfortunate financiering of 1843-84 led to the charge of $1, 005,929 

gainst Mr. C. C. Baldwin, the late President, and occasioned the embar - 
rassment with floating debt in 1884. 

The income account for first half of the fiscal year—July 1 to Dee. 31— 
in 1834, published in V. 40, p. 120 (and revised), was as follows: 














——-1884. — “its -_-— 
I ORI 6 tine nti cee nvenses $7,106,220 $7. "964 
Operating expenses .. (56-21 p. c.) 3, 933, 536 (38 p.¢.) 4, 522 22,017 
Net profit from traffic. ......... $3,17°? 624 $3, 272, 2 847 
Other income from investments. 52.797 150,482 
$ 3,225,481 $3 403,329 
Construction account. By 678 $2 6,546 
Fixed charges ........ ae 432 2,126, ‘962 
Dcanscdunesbeudtacs 175,000— 2,412,110 "170,000— 2,523,508 








ORO. .cccccccace »ccesenucenes ” $783 371 $379,821 


The annual report for 1833- 84, was in the CHRONICLE, V. 39, p. 





2,065 miles. Also owns the Richmond Branch (leased to Kentucky 


380. The ci mparative statistics were as fo lows for the 2,065 miles 
operated as the Louisville & Nashviile RR. proper. 
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{Vou. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INTEREST IVIDENDS Bonds Pti 
or explanation = column <a &c., see notes -_ - ey Amount 'Rate per| When — Payable oe b "Socke Due. 
x | 
n first page of tables. Road.| Bonds} Value. |OUtstanding |""Cent | payable! Whom. 7) “Dividend. 
Louisville &¢ Nashville—: Continued )— 
2d mort., ~ —. Southeast. & St. Louis RR., cp.| 208 | 1881 | $1,000 | $3,000,000 3 g. |M. & 8.| N.¥., Drexel, M. & Co. |March 1, 1980» 
Mobile & Monig. Div. 1s tL, ($2,677,000) Leasb ee 180 | 1881 | 1’000 a se IM aN| New ¥ xldigens May 1, 19ay 
on v., lst M., ($2,677,000)....... y Pledged , ; , ew Yor cy. May 1, 19 
Pensacola & Selma Div, “lst M., old 1. 248,000) 104} 1881)! 1,000 Pledged 6 . M. & 8. do = . Mar. 1, 19st 
Pensacola & Atl., mort., guar., $ , 000 pldgd. 185 | 1881 | 1,000 2,000.000 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 
Louiev. Cin. & Lex, ee cae ciaidioe $e: By GOO, se eh pid BF ws 2,8: ),¢ ) : - 4 3: N. Y., Drexel. M. & Go.|' Jan., 1897 
or $1,000, C. 2, , ' o 0 1907 
L. & N. mort. om L.C.& L., gold, 208, 000 plagd. | 175 | 1881 | 1,000 50,000 6 g.|M.&N.; New York Agency Nov. 1, 1931 
cl ome ome PS = Segeagae oeaccsie ae --. | 1882 1,000 1,557,000 6 A. & O. Philadelphi , eee 
ur ems, Loutey. Cit. & LOK... occ dinccsvcccvcccace: scnal ett inane 82,63. dikes bpewitten 1:1 / :-. theces 1884-8 
Henderson Bridge Co., 1st mort., _ pbulliin dodde« .--- | 1881 | 1,000 2,000,000 g. |M. & 8. New York Sept. 1, 1931 
Louisville New ye  Ohtoago Stock Sowogenssies SPE bones 100 5,000,000 shies joi ie ll SF euutmbece.. | 1  senmonne 
sae mart ene. ol RNR TE 1. Tae 288 | 1880 | 1,000 | 3,000,00¢ 6g. |\J. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1910 
—- d, on ie. ‘& Tnd’polis Div., coup. or reg 159 oon me 2.3 0,001 : g. ay = - 7 a ug. 1, 1911 
mo 8, “con -crreg “ere wee eer oe eeeereees ‘ , e ), . . . Oo Oo Feb. i 1888. 
General mort. Sor § $3, ,000, —. or FeR +» gold.|} 451 | 1884/ 1,000 2,000,006 6 . A. & O. do do Aprill1, 1914 
Louisville New Or'eans & Texas—Stock .........----. | 3 RPA 100 | 4,550,0007} .... Re ha) BEY theta: uk SR Ae 
lst moitgage. coup. or reg........ iia ows: walaolhn 455 | 1884) 1,000} 13,650,000 5 M. & 8. New York, Office. . Sept. 1, 1934 
Income bonds (not cumslative)...............-.-.. 455 | 1884); 1,000 9,100,000 6 August. do do Sept. 1, 1934 
Zakens Vatlley—BStock. ........cccccccscccccccccccss os ji. - 20 600,000 24g | Q.—J. | New York, Treasurer. | Jan. 2, 1885. 
mee hime Hae: 2 mortgage, coupon............. Mh. 1872 eo ooo : z. * q; N. York, Union Trust Co. Sy ig. tt 3 
RS ere err er e.." ,603, ; | Pea FPF e 
ist mortgage, consolidated........... ........-... 304 | 1872 |100 &e.| 4,169,600| 5&7 |A. & O.|Boston, 2d Nat. Bank.| April 1, 1912 
age ap pret for Mt. Desert Branch..... 41 pat a ok iasoe : J. & 2 ee Am.Loan& Tr.Co. ee) 1, 1928 
en-twenty GOld DONGB......... cw. cceccccccadsces done ,000 600, ° SS he, Py 895-1905 
Bonds ($1,100,000 loan) A. & K. RR. .. .....-... 55 |1860-1, 100 &c.} 1,100,000 6 . M’nthl ‘Boston, 24 Nat.. Bank. ae to 1891 
Extension ys Benn snccctcsmaacoscosgus® 18 ! 1870 | 500 &e. 496,500 6. \|A. & 3. do do 
Maine Central loan for’ EIS coengsoccoeds 109 | 1868 | 100 &e. 56,800 7 J. & J. ; do do July, 1898 
European & North American (Bangor oem) .....¥3 56 | 1869 | 500 &e.} 1,000,000 6 J. & J. Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J.| Bo oston, 2d Nat. Bank. July, 1891 
Androscortin Railroad, Bath City loan........... 30 | 1866 | 100 &e. 25,000 6 Q.--J. | do July, 1891 
Portland & Kennebec, consolidated mortgage. . 71 | 1865 |100 &c.! 1,166,700 6 A. & O./' a0 do April 3, 1895 
1880-81. 1881-82. 1882-83. 1883-84 1882. 1883. 
Earnings— $ $ $ 
Passenger........... 2,599,353 3,007,465 3,379,178  4.013,395 | Total gross earnings...,..............--..-+-+-- 1,382,974 1,627,883 
EES SF oe 7,407,403 8,050,339 8,786,574 9.233,¢71 | perating expenses and taxes ................. 1,009,537 1,237,848 
Mail, express, &c*... 904,894 "929, 941 1 069. 163 1,104,027 " 
CID . kencccckéddcetinasstnencahen edt 373,437 390,035 
Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,093 “4 INCOME ACCOUNT. 
Dper’g ex. (excl.tax.) 6,713,140 7,429,370 8,099,595 8,823,782 - 1882. 1883. 
eceipls— - 
Net earnings.... 4,198,510 4,558,375 5,135,320 5,927,311 | Net cotninns init iesedieddasconsethetadaseed 373,437 390,035 
* Includes rent, rent of cars and engines, &c. Other receipts. .....2.-+--0--eeeeeeeeeeeeeec ees + te eeeeee 105,696 
INCOME ACCOUNT. 
Oe 180-81, 181-82. 1682-83. 1883-84 Seen eee sannsens sp apre nse: tredode nen rie ae welinrese 9; © 
Cospte— , aides . IIL cn sendeauey sands das watsreasavodse 98,035 106,245 
Net inc’me,allso’ces 4,423,719 4,824,816 5,270,091 5,800,144 | Interest ran’ seerenns tne centerets er ak 3180.9 393°620 
Re yaaa 52.000 62.000 67.000 67,000 | Miscellameous ........ ...--020-2e0--eeeeeeeeeees 25,000 9,822 
Taxes..........-...-. | 215,384 309,238 339.409 309,450 ae 
Interest on debi. --.  2,912/327 8,705,823 4,053,224 4,207,223 Ti ie cart > <r ammmnada mince fig: nae setae <3, ee —_ ped 
a’ ~ on 4 N Pe ee ee er ee eee 
&D.andM.&M... 1,221,692 654,353 110,053 113,090|. Wm. Dowd, President, New York. (V. 38, p. 593, 618; V. "30, Dp. 
Georgia RR.deficit..  § ......-. iene ee 11,v00 | 296.) 


Miscellaneous ....... 6,345 5,854 6,182 8,377 


Total disbursements 4,407, 7 wag eo pa thd i716. 
Balance, surplus .... 256,840 .008 i 337 





’ 


ig 240,869 of this is to be ery: to the L. & N. Co., an¢ is included 
in the surplus of $256,840. 57,459 to be refunded, included in sur- 
plus. § $28,400 to be oo BR included in surplus. |j $32,338 to be 
refunded, included in surplus. 

GENERAL BAL — AT CLOSE OF EACH FISCAL YEA 



































1880-81. 1881-82. 1882-83. * 1983-8 4. 
Assets— $ $ $ 

Road,equipment,&c. 52,023,723 61,593,923 67,585,426 67,776,064 
Timber & quar. lands 822,745 "16 63,633 715,773 688,024 
Stocks owned....... 9,495,867 1,010,798 18,565,852 t6. 904, 853 
Bonds owned....... 3,598, 090 1,164,338 1,940,623 4,050,673 
Stks&bds.heldintr’t ........ 9,527,878 9,527,878 9,.27,878 
Bills & accts. receiv. 1,713,053 1,655,750 2,011,330 1,922,803 
Materials, fuel, &c.. 1,257,97 3 ,419,279 833,112 762,273 
Cash onhand........ 1, 3870 *1,238,51 242,929 297,316 

. & No. Ala. RR... 9,836 1,276,041 1,454,904 1,565,968 
Nash. & Dec. RR.... 329,348 504,121 573,044 599,178 
Other roads......... 317,769 76,159 921,690 1,172,928 
NS Ee VEE Es... eae dodies > eee 
Lou. & Knox.Exten. —_........... & Le reer ee oo 
er, |) pak Oe nee 1,005,929 
CD, J. ces pewesese 50,000 50,000 A0,000 

Rial seeets. --.. 71,340,274 82,464,122 94,222,561 96,324,187 

ities— 

i, Sere 18,130,913 18,133,513 30,000,000 30,000,000 
B’nds (secSuP’MENT) 46,951,840 58,087,778 57,903,230 57,530,712 
Louisville bonds.... 850,000 850,000 350,000 850,000 
Debentures.......... 643,600 605,000 567,400 529,800 
Bills payable........ 1,261,723 592,729 526,558 3,599,266 
oc nes cupid 343,644 430,716 445,359 475,759 
Dividends........... ee 2.) ceil 36,094 34,933 
SE SD es eee 1, 205, et ae mies > Sees as 
Mort. on building. . 40,000 30,000 Pn, a ae Beer ee AN 
Miscellaneous....... 33,947 


36,877 
All other dues & ac’ts 931,515 1,714,301 1,130,936 1,236,152 
Income account..... ey = — ee Oe Ne 


Profit and loss....... 1,123,970 777,501 2,762, 984 2,067,565 


Total liabilities.. 71,340,274 82,464,122 94,222, 561 96,324,187 

* Including balance due for trust bonds. 

t Includes $5,000,000 L. & N. stock unissued. 

t An open account, the company c!aiming that Mr. Baldwin is indebted 
to it in this sum. 

—(V.38, p. 99, 114, 285, 398, th 571, 678, 706, 731; V. 39, p 
47, 65, 96, 128, 157; V. 39, p. 181. 234 4, 264, 276, 296, 349, 383. "380° 
381, 4.9, 463, 533, 553, 654, 707; V. 40, p. 28, 61, 121, 182.) 

Louisville New Albany & Chicago, —Operates from New Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 288 miles; Indian- 
=. to Hammond, Ind., 163 miles; leased— ‘fammond. to Chicago, 20 

les ; total operated 471 miles. A'lease for 999 years with Chicago & 
Western Indiana at $127,000 per ae ‘ar gives entrance to Chicago. 

The Louisville oe, Albany & Chicago was opened in 1852 “and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881 oe with Chicago & Ind. Air Line, and stock 
increased to 0, gl fing 15 per cent increase AD stockholders of 
record Ang. 31. ne 1880 the company sold the $3,000,000 of first mort- 
Gore Seo to the stockholders at 20 cents on the dollar. In 1883 the 

mortgage bonds were issued, payable in 1888. The new mortgage 
bonds for $3,000 000 were. authorized in 1884, and $1, mt tape is 
reserved to pay off the 2d mortgage. Fiscal year ends Dec. 31. The 
annua! returns for 1883 were furn‘shed the CHRONICLE and published in 











V.38, p. 619. Earnings, expenses and income were as follows: 


Louisville New Orleans & Texas—( See map)—Line of road 
Memphis, Tenn., to New Orleans, La., 455 miles. Tiis road was built in 
the interest of the Huntington system cf roads, and forms the connect- 
ing jink in that system across the Continent from Norfolk to San Fran- 
cisco. The present company was organized Sept. 5. 1884. The road was 
opened for through business Oct. 13, 1884. The income bonds area first 
mortgage on 750,000 acres of land in the Yazoo Delta. The company 
OWNS a controlling interest in the Mississispi & Tennessee Rairoad. Mr. 
R. T. Wilson, President, New York. (V¥.39, p. 234, 311, 316, 454, 606.) 


Lykens Valley.—Owns from Millersburg, Pa., to Laer 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is 
coal road leased and operated b by the Northern Central Railroad singe 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the renta! is $62,500 per annum. 


Mahoning Coal,—Owns from Andover, Ohio, to Youngstown 
Ohio, 38 miles; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR. at 40° per cent of gross earnings. Capital 
stock is $1,373,000. The L.S.& M.8. Co. holds’ $399,000 of the bende 
purchased under the agreement of ~—_y Net earnings (40 per cent of 
gross) in 1881, $88,583; in 1882, $95,18 


Maine Central,— Mileage as eran el Main line, Portland to Ban- 
gor, Me., via Auzusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, “0-7 miles; Bath to Farmington, 71°2 miles; C ar 
Junction to Lewiston, 4°7 miles; total owned, £03: 2 miles. Leased— 
Burnham Junction to Belfast, 33°'1 miles; Newport J unetion to Dexter, 
14 miles; Lrewer Junction to Bucksport, 18*1 miles; Bangor to Vance- 
boro, 114°1 miles ; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
total leased, 221 miles. Total operated, 524°2 miles. 

This was a "Gadnllidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In waa 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmi ngton rail- 
roads were also consolidated with the Maine Central. 


The annual report was published in V. 37, p.693. The ending of 
the fiscal year was changed in 1881 from Dee. 31 to Sept. 30. The 
report had the following: , 

FISCAL RESULTS. 

Earnings— 188(-81. 1881-82. 1832-83. 1883-84. 
Passenger....... a $772,833 $895,989 $1,147,207 $1,197,413 
ee ee 1,003,854 ett 7i6 1,541,961 1,475,845 
Mail, express, &c.. 100,392 113,389 146,326 143,115 





Total gross caqatage, $1,877,079 $2,077,094 $2,835,494 $2,816,373 
Expenses and taxes. 1,229,357 1,359,373 1,839,707 1,750,710 














Net earnings..... $617, 17,722 717,721 $995,787 $1,065,¢€63 
INCOME ACCOUNT 
Receipts— 1880-81. 1881-82. 1882-83. 1883-84. 
Net earnings... ..... $647,722 $7 ets $995,787 $1,06° ,663 
Other receivts ....... 8,656 5,368 29,121 10,421 
Total income.... $656,378 $723,089 $1,024,908 $1,076,084 
Disbursements— 
Rentals paid ........ $54,000 $54,000. $182,958 $189,000 
Interest on bonds... 570,466 569,542 644.146 661,395 
DEE cickcéudec & . selbetnec 71,822 197,522 215,532 
Total disburse’s $624,466 $695, 364 $1,024,626 $1,065,927 
ee ae $31,912 $27,725 $282 $10,157 


—(V¥. 38, p. 434; Vv. 39, p. 553, 680; V. 40, p..61.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles; leased, Methuen — of ithe 
Boston & Maine Railroad, 3% miles; total operated, 26 m Road in 
operation since 1849. Formerly’ operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at a rental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR. which is operated’ 
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RAILROAD STOCKS AND BONDS. 






























































[VoL. XL, 
Subscribers will confer a great favor by giving immediate notice of any errer discovered in these Tables. 
; Bonds—Princi. 
Sctaccicimals atectonin tetiags Gascon ccna S| te OR Minoes  laxas sacl wien. | Waere Pagebio, cal tol "SSL 
r of column , &6., Bee NO 0 0 ar r en ere Payable, and by 
on first page of tables. Road.| Bonds| Value. |O@'stending Cent. Payable} Whom. Dividend. 
é@ Lawrence—Btock. .........--222200---- at esas $100 5 M. & N.| Manchester and Boston.| Nov. 1, 1884 
Manhattan Beach Oo.—S8tock.... ........-----000-00: seco | asec cece osee sane 1 Ui5¢ .apeeontnee. ee” aeieesele 
N. Bw Sag & Jamaica RR., stock, guar..... a Tee sien NR epee er Annu 
N. Y. & Man. h RR., lst mortgage........ ... 14 | 1877 | 500 &c. 7 J. & J.|N. Y., Corbin Bank’g Co! Jan. 1, 1897 
do pref. stock ............. eace | cose 100 319 toes nesgeeese | sgh 
‘Man. Beach Impr. Co. (Limited), mortgage bonds) .... | 1879 | 500 &c. f M. & 8.'N. Y.. Corhin Bank’g Co, March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.) ... -«-- | 500 & 7 J. & J. do do July, 18 
Mannatian ( Elev!—Consol. stock, ($26,000,000)....| 32 1 ly | Q-J. New York, Office. Jan. 2, 1885 
Metropolitan Elevated, lst mortgage.........-...-. 14 | 1878 | 1,000 6 J. & J.\N. Y., Mervantile Tr.Co; July. 1908 
do 2d M. (guar. by Manhat’n).|; .... | 1879 | 1,000 6 M. & N. do — oO Noy. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876 | 1,000 7 J. & J. do do Jan. 1. 1 
arquetie A. @ O.—Common stock ............------ awe I sens 100 4 ease, .~ . spetbanihes In 1883 
i 1. ocak pdhieestipeatbesecnioeteoesdbe 135. 100 eB fe DS ee oe Aug. 15, 1884 
Sas Cac GND, scecsccsoesooscceseeceecese 50 | 1872 | 100 &c. 8 J. & D. Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage........... ARE * We SP pittrisanee 90 | 1878; 1,000 6 M.& 8. do do Mar. 1. 1908 
Bonds for Extension, &6. .... 2... 22... .cccccccccces . 1883 | 1,000 6 J. &D do do June l, 1923 
M his @ Charleston—Stock.............----------- SD 4. ‘sabe 25 cat ome nO ae ae RE 
mortgac2, Ala. & Miss. Div.(extended in 1880); 181 | 1854 ones 7 J. & J.|N.Y.,W.H.Brown&Bros|} Jan. 1, 1915 
ROME, GROGIREOE, ... ccccccccccecocscsccceceses Sey hp on 7 ele, eee | MG 
RE A EE TIE ap ee ae a 272 | 1868 nae 7 J. & J.|N.Y.,W.H.Brown&Bros} Jan.1, 1885 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....| 292 | 1877) 1,000 72. \J. & J. o 0 Jan. 1, 19 
Geen MOOTEEEO, GORE... cn ccvccccccecessesesccces 292 | 1877) 1,000 7g. \J. & J. do do Jan. 1, 1916 
Memphis & Little Rk.—1st preference mortgage....| 133 | 1877 |1,000&e 8 M. & N sandoemace May, 1883-84 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 & 8 ee Ss es July, 1907 
Mexiwan Central (Mexico.j)—1st M. ($32,000 p- m.).}1,340 | 1881 ,000 7 J. & J. Boston July 1, 1911 
Income, conv., not cumulative, reg. ($6,400 p.m.)} .... | .... 1,000 3 July 1 do July 1, 1911 
. Coupon notes for interest funded.... ............. --- | 1884 /|100, &e 10 J. J. do 1, 9 
oo year debentures (secured by collateral) ...... | ---- | 188 1,000 10 A. & O. do April 1, 1895 
n National Railway (Mexico).—1st M., gold..| .... |’81-82} 1,000 6 g. |A. & O.|N. Y. Office 32 Nassau.) July 1, 1912 
i + 0s dincliie iewene sabecsbses 1,468 | .... 100 3 F. & A.| Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872; 1,000 7&5 M.&N.\N. Y., Union Trust Co.' May 1,1962 
Michigan Air Line MOrtZage..coe--- eeeteveceeeeece! 103 1870 1,000 Sol iJ & dé. GO do Jan. he 18% 








Concord RR. Ten per cent dividends are paid. The fiscal year ends 
31. Gross earnings in 1883-84, $183,086; net, $100,667. In 
1882, gross, $180,498 ; net, $100,255. 

Manhattan Beach Co.—A consolidation under the above titie 
“was nade in February, 1880, of the New York & Manhattan Beach 
lway, the Manhattan Beach Improvement Company and the Marine 
lway Company. The stock of the new company, amounting to 
ary ete embraces the stocks of all the other companies converted 

to it, and the Manhattan Beach Co. holds those stocks in its treasury, 
{except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
Ponds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 
_ year 18 guaranteed to pay all annual charges. The annual report 

1882-83 was in V. 38, Pp. 46, showing gross receipts $239,36), and 

charges, $34,595. In 1881-82 gross earnings 

Were $249,455, and surplus over expenses and fixed charges, $23,398. 
—(V. 38, Pp. 1 6.) 

Manhattan Elevated.—Road operated, 32°34 miles. This was a 

corporation formed (Nov. 24, 1875) to lease and operate the two elevated 

roads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
‘supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other omepamnes, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
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stockholders, and, after litigation, it was decided against the Manhattan. 
In June, 1884, a new compromise agreement was made by which al lia- 
bilities were assumed, and new stock was to be issued by the Manhattan 
Company, and apportioned as follows: 











Old. New 
Een ee oe ee $13,000,u00@ 85 $11,050,000 
ETE SEIN, LIE, NE Ig 6,500,000@120 7,800,000 
i ti gccunny Ubaeen es 6,500,000@110 7,150,000 
ee eee $26,0: 0,000 $26,000,000 
This a 


eeeemens was ratified by the stockholders of the three com- 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 
exchange, was listed at the Stock Exchange Aug. 7, 1884. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. 

or the quarter ending Dec. 31, 1884, Ye earnings were $1,750,842, 

against $1,743,829 in 1883; net $847.262, against $748.738. 

The report for year ending Sept. 30 showed the following income: 








18~4. 1883. 
ER EE ee Eee eT $6,726,359 $6,386,506 
Operating expenses. ..............-..cc00 eoee-- 3,884,949 — 3.756.828 
EE ETE ee heiecimnadill $2,841,410 $2,629,678 
Interest on bonds, and rentals................. 1,381,713 1,384,080 
ND, an tinicil stieiemennadiiee sin cocvcce---$1,4599,697 $1,245,598 
SEU REE. cocccccscsccsoctcccceseeccesoes 1,170,000 390.000 





$_+9,697 $855,598 
The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: si 
‘arnings. 


Passengers. Earnings. | Passengers. E 
1878-79... 46,045,181 $3,526,525 | 1881-82... 86,361,029 $5,973,633 
1879-80.. 60,831,757 4,612,976 | 1882-83.. 92,124,943 6.386.506 
1881-81... 75,585,778 5,311,076 | 1883-84... 96,683,992  6,723.832 
—(V. 38, p. 229, 424, 479, 571, 620, 679, 706, 763; V. 39, p. 22, 96, 128, 
157, 209, 409, 434, 606, 681, 705; V. 40, p. 61, 241.) 

Marquette Houghton & Ontonagon,.—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a land grantof about 80,000 acres. This was a consolidation 
Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and se the extension from L’Anse to Houghton. The company 
made default on its bonds, and issued pref. stock and the present 6 per 
cent bonds in exchange for prior 8 per cent bonds. 

In July, 1834, a statement of income was made on which dividend 
was declared. See V. 39, p. 183. The business consists largely of the 
transportation of iron ore, and in 1883 fell off considerably. The annual 
report for 1883 was published in V. 38, p. 618, and the income account 
showed a surplus of $33,169 over interest payments and 8 per cent divi- 
dends. Operations and earnings have been: 





Passenger Freight (ton) Gross Net 
Years. Mileage. Mileage. Earnings. Earnings. 
Ir 99 2,033,585 23,477,533 $893,638 $133,756 
1882..... 99 2,620,957 31,337,027 1,176,192 623,176 
1883..... 2,616,175 23,488,679 902,159 392,335 


x 135 
—(V. 38, p. 136, 202, 618; V. 39, p. 182.) 
Memphis & Charleston.—Owns from Memphis to Stevenson, 
. 272 miles; branches—to Somerville 13 miles, to Florence 5 
miles; leased, Stevenson to Chattanooga, 40 miles; total operated, 330 
miles. This road was leased June 2, 1877,tothe East Tennessee Vir- 





ginia & Georgia Railroad for twenty years from July 1, 1877. Ofthe 
consolidated morgage, $1,400,000 are secured by the old Tennessee 
State iien for $1,736,906, assigned to a trustee, and these are usually 
quoted higher than the other consolidated bonds. 

In Sept., 1883, a majority of the stock was obtained by parties interested 
in the East Tennessee Virginia & Georgia RR. 

The annual report for the year ending June 30, 1884, was in V. 39, p. 
552. Gross earnings in year ending June 30, 1884, $1,594,019; net, 
$435,911; interest on bonds and floating debt, $354,699; surplus, 
$81,212. (V. 39, p. 349, 552, 581; V. 40, p. 61.) 


Memphis & Little Rock,—Owns from Little Rock, Ark., to Mem- 
phis. Tenn., 135 mites. Default was made Nov., 1872, and the property 
sold in foreclosure. The new commary also defaulted, and the road was 
sold and reorganized April 28, 187 The stock is $1,500,000. The 
company had a land grant from Congress of 1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, and the property is now in hands of trustees of the general 
mortgage. About $250,000 is in possession of the Court awaiting result 
of the litigation between bondholders and thecompany. The preference 
mortgage bonds were extended and fell due $50,000 on May 1, 1884, 
and balance May 1, 1883. In 1882 gross earnings were $704,961, net 
$45,946; gross earnings in 1883, $877,406; net, $244,124. (V. 38, p. 
379, 47Y, 540; V. 39, p. 157.) 

Mexican Central (Mexico).—On March 8, 1884, the main line 
from Mexico City north, to El Paso del Norte 1,225 miles, was com- 
pleted, and to Dec. 1, 1884, 80 miles on Tampico Division, 11 miles of 
Guanajuato Branch, and 16 miles on the Pacific Division, had been built, 
making a total of 1,334 miles. Whole line when completed will be 
(1) the main line, from the City of Mexico to El Paso; (2) from Tampico 
westerly through San Luis to the main line; (3) from the main line to 
the City of Guadalajara, and thence to Pacific Coast at San Blas. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other Se ny granted 
by the State of Chihuahua. The oe has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in * certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The income bonds are convertible into stock 
at par. The stock is $31,360,900. In Jan., 1834, a temporary loan of 
$1,090,000 was made on pledge of bonds and stock, and for this there 
a $1,635,000 stock, $2,725,000 mortgage bonds and $545,000 
— —.. The total receipts from the Mexican subsidy were given 
nV. p. , 


In June, 1884, it was decided to pass the interest due Jul yl, and to 
ask bondnolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per ceut coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount ot Mex. Gov’t subsidy certificates equal to the prin- 
cipal and interest of the coupon notes. 

n Dee., 1884, the stockholders were asked to subscribe $2,700,000 
for ten-year debenture bonds, bearing 10 per cent interest. and secured 
by deposit in trust of $1,000 lst mortgage bond and $2,000 in subsid 
certiticates for each $1,000 debenture. See CIRCULAR, V. 39, ’ 733. (V. 
38, Dp. 60, 145, 203, 314, 332, 359, 424, 454, 679, 706, 763; V. 39, p. 48, 
96, 409, 435, 733.) 


Mexican National Railway Mex.)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican RKR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoras Div., 76 miles: branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; tutal Southern Div., 416 miles; 
total road finished, 910 miles. Built by the Mex. Nat. Construction Co., 
which receives a subsidy of $11,270 per mile of road secured by 6 per 
cent of the Government receipts from customs; the subsidy earned to 
Jan., 1885, was $7,022,552, of which had been collected to Sept. 30 
1884, $1,653,349. Bonds for $1.000 with stock for $1,000 were issu 
for $1,050 cash. Stock outstanding June, 1884, was $25,875,000; par 
$100. Coupons of April 1, 1884, were passed and the funding of six 
coupons was » ‘oposed to bondholders. Of the bonds $19,330,000 have 
interest A. & O., and $5,000,000 J. &J. To Jan., 1885, the bonds actuall 
sold were $19,054,500; used for bond to Mexican Government and U. 8. 
Custom House, $543,000: held as collateral for the $2,000,000 loan 
and floating debt, $4,732,500; total, $24,330,000. Gross earnings 
on No. and So. Divisions for the nine months ending Sept. 30, 1884, were 
$1,012,580; net, $92,188. W. J. Palmer, President, New York. (V. 38, pD. 
203, 314, 359, 424, 540, 706; V. 3Y, p. 264.) 


Michigan Central.—LINE OF ROAD.—Main line—Kensington to 
Detroit, <70 miles; and Windsor to Suspension Bridge (Can. Sv.), 226 
miles; total main line, 496 miles. Branches owued and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
La. & Sag., 295; Kal. & So. Hav., 40: Det. & Bay City, 147; Sag. Bay 










































































FEBRUARY, 1885. | RAILROAD STOCKS AND BONDS. os 
Subscribers will confer a great favor by giving inamediate notice of any error discovered in these Tables, 
sz Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or iets INTEREST OR DIVIDENDS. pal.When Due. 
For For explanation of column headings, &c., see notes; of of Par Outstandi Rate per| When |Where Payable, and by} Stocks- Last 
n first page of tables. Road.| Bonds; Value. S| Cent. Payable} Whom. Dividend. 
Michigan Central—(Continued)— - 
Mic Air Line lst mort., assumed by M.C.... 10 | 1870 | $1,000 8 M. & N.| N. Y., Union Trust Co.| Nov. 1, 1890 
M. C. ds, mort. on Grand River Valley RR. .. 82 | 1879 1.000 6 M. & 8. do do 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 | 1,000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870 1,000 8 M. & N. do do ov. 1. 18 
Grand River Valley, stock, guar... ................ O64 tai 100 23g J. & J. do do Jan., 1885 
do lst mort., SP, cub din oduvoce 84 | 1866; 1,000 8 J. & J. do do 1, 1886 
Detroit & Bay City 1st mortgace, endorsed. . 146 |1872-3) .... 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 | 1,000 5 M. & S. do do Mar. 1, 1932 
Jackson, Lansing & Saginaw lst mort............ 116 | 1865; 1,000 8 J. & J. do do July 1, 1885 
do lst mortgage............ odie ove .... | 1867} 1,000 8 J. & J. do do July 1. 1885 
> wd Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 8 M. & 8. do do Sept. 1, 1891 
do ee ee 298 | 1880, 1,000 6 M. & 8. do do Sept. 1, 1891 
Bae Ohio—1st mortgage, gold. .............. 154 | 1883 1,000 6 g. \M. & N. Nov. 1, 19 
idaletown Unionville & Water Gap—ist mortgage. 13 | 1866 ted 7 g. ..-. |Middleto’n,N.Y.,1lstN.B 886 
do 2d mort. (for $400, oo coco | Be odes 7 uak~sI \~ ck) ae 1896 
midland, No. Carolina—\1st mort. (for $10,000,000); .... | 1881 sn 'nid 6 Bete any’s Offices. 1921 
‘Milw. Lake Shore & Wesi—Consol. mort., gold....... 346 | 1881; 1,000 6 M. & N.IN YN Bk. of Com’rce| May 1, 1921 
Income bonds (not cumulative) ................... ---. | 1831 1,000 6 M. & N. 0 ay 1, 1911 
ce Panens HOMAS < .... .... 2 oceciccs ccs ceccweess- coe -- | 1882 1,000 8 J. & J.iM. Y.. “8. 8. Sands & Co. 1892 
en ay Ist mortg (for $3,000,0U0). . 66 | 1884! 1,000 6 ene. .°. 1. ~ dmingeamalele July 1, 1924 
St. Paul & Grand Trunk, lst mortg ......... Py eg Ee cond 800,':00 6 J. & J. sntengiiee At ace 
Miloaubée @ Lake Winnebago— ist mortgage, gold. 65 | 1882) 1,000 1,430,000 6g. |\J. & J.| Boston and New York.' July 1, 1912. 
Income bonds, gold (cumulative).................. ccce | 3688 1,000 °0,000 5 2. sleds UE L.'s css sae July 1, 1912 
PE chili Uebel iacesasvesdbonbobssece ..-. | 1884 sem" 100,000 6g. 'A. & O. April 1, 1904 
Milwaukee & Norithern—1st mortgage. ...........-... 126 | 1880) 1,000 ,155,000 6 J. & D.| N.Y..Merch. Exch. N.Bk; June 1, 1910 
Bonds for $3,000,000 ($2,155,000 are reserved)..| .... | 1884 | 1,000 1,598,000 6 J. & D. New York City. June 1, 1913 
Mine Hill @ Schuylkill Haven—Stock................ 137 is 50 4,022,500 3% J. & J.| Phila. M. H. &S. H., "Ro. Jan. 15, 1885 
Minneapolis & St. L.—1st M., Min. to Merriam mane. 27 | 1877 | 1,000 455,000 7g. \J. & J.\N.Y., <emenenien 2. Bk.| Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line . 93 | 1877 | 500 &e. 950,000 72.\J. & D. do June 1, 1927 . 
lst mortg., ‘inneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 280,000 7 2. |\M. & N. ,~ do Jan. 1, 1907 
lst mortgage, goid, coup. (Al. Lea to Fort Dodge) 102 | 1879 | 1.000 1,015,000 7 2. \J. & D. do do June 1, 1909: 
Improvement and equip. mort ........... -...-..- 360 |} 1882 1,000 4,00%,000 6 Si SF i do do July 1, 1922 
a W .25; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 1880. 1881 1882. 1883. 
,15; Canada So. branches, 96: Sarnia Chat. & Erie, 7; Erie & - $ ~ $ 
Nisy romady 31; Niagara fpiver branch, 14; total branches, 968 miles; ; Can. So. (4g of net)... 9-22. 22. eee ence ew wee eee 611,573 
operated, 1,468 mi Dividends........ .... 1,499,056 468,455 374,764 1,124,292 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in| .P0 rate per cent 8 243 = 6 
1846 and purchased of A e {State of Michigan asa miles of com- Miscellaneous. ..... T0000 -een-ne- weeeeees tne ee eee 
e road and compie e whole line, tro ensington, in 
P52. The Detroit & Bay Ci City road was foreclosed Feb. 12, 1881, and| , Tota: disbursem’ts. 3, 13S. aus 2,161,381 2,176,135 4,1) 9,279 
purchased fer the Michigan Central, which leased it and put a mort Balance, surplus -. 8,51 40,855 193,171 166,551 


on the road. The other lines described above as leased are all held by 

the Michigan Central nominally under leases at fixed rentals, but are 

oe 2 owned. The land grant came from the Jackson Lansing & 

Soginay company as stated below. In Nov., 1882, a close con was 

e with Canada Southern for working its ruad by the Michigan Cen- 

tral wad the “Givition of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND Bonps—tThe Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-7 oe, 4 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, an eae. then irregular amounts. Since 1870 

a 10 per cent: 1871-72, 10; 

















enc 














nd 4 in gets 7 in 1878, 2 - in Tee. 3%; in 1880,8; in 1881, 6145; im 
i882, none pi d; in 1883, 5; in 1884, 3. The range in prices of the stock 
has been as ng tk In 1871, 1140126; in 1872, 113@120; in 1873, 65 


@111; in 1874, 681229515; in 1875, 53@82%; in 1876, 34582659; in 
1877, 35 5g @ T4hi4 in be 5819075; in 1879, 73%@98; in 1880. 75@ 
130g; in 1881, 84%@ 120; in 1882, 77 @105; in 1883, 770210018; in 
1884, 51% @9419; in 1885, to Feb. 20, 54@64. 

The ‘ante Lansin & Saginaw « ebt is eee by Michigan Maegan 
which also p Phe ie: i) ber ape on — Lae of $2,000,000 ; 
ceeds of ds, and in 1883 sales Leeuatnd 


2 





J. sid rar 
to 12,258 acres, for ea8 $a B20 (G105 939. 1 includ. timber) ekg 320,999 
acres, valued at $2,407,490, and land notes on hand, $555,559. 


$555 


cent 














to 


tors in 
statement 


I ici corirnreaiiehensione 
Operating expenses and taxes............. 


Net ear 





$11, 








BA 268,129 
433, 416 


 §1,834,7 713 


ower ee eee eee eee 


$2,720,000 
2,640.000 





$80,000 








Dividends paid in 1883—6 per ct. to Mich. 
Cent. and 4 per cent to Can. South....... 


NS io died dee Sods cds. GaeaVace cost 


Two-thirds to Michigan Central............. 
One-third to Canada Southern.............. 


__81,724,202 
$110,421 





POG oo oncpocecccvnopcecsenechdes aeccceas. . speasone $50,000 
The annual report ash rene in V. 38, p. 569, had the following: 

















RNINGS AND EXPENSES. 
“1880. 1881. 1882. 1883. 
Earnings— $ $ 
Doses ceen tien 461,77 2,812,706 3,146,309 4,007,548 
RR 6,195,971 5,675,731 5, 426, rie 9: 472, "366 
Mail, express, ie..>3: 293,633 312,050 "340, 317 529, 853 
Total gross earngs... 8,951,375 8,800,487 8,913,081 14,009,767 
Total oper. expens... 5,738,751 6,732,096 6,671,726 9,741,063 
Net earnings... ...... 3,212,624 2,068,391 2,241,355 4,268,129 29 
P.c. op. exp.to earn’gs 64°11 76°50 74°85 69°53 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
ee : 5 
Net earn 212,624 2,068,391 2,241,355 4,268,129 
Int’st pa riividoads. 134, 374 133,845 127,951 67,701 
Total income... . 3,346,998 2,202,236 2,369,306 4,335,830 
Dishursements— s $ $ 
Rentals paid......... 184,310 184,310 184,310 184,310 
Interest on debt...... 1,385,120 1,508,616 1,617,061 2,249,106 





,000. 
‘pinhin $1, 500.000. 








—(V. 38, p. 569, 751, 763; Vv. 39, p. 722, 733. : 

ge = an & Ohio.—Road completed Nov., 1883, from All 
Mich., undee, Mich., 154 miles, using the tracks of the Toledo 
Arbor 4 Grand Trunk. 22 miles, to Toledo, O. It was constructed by 
a New York syndicate, and each ag a ee of $16,500 in —— 
ceived $15,000 lst mortgage bonds, 150 of preferred and 25 
common stock. Bonds issued at $15, per mile. k 500.000 
pref. and $3,750,000 com. In Nov., 1884, the interest on the bonds 
was passed. See V.39, p. 522. (V. 38. p. 115; “ 39, p. 522, 553. 

Middletown Unionville & Water Gap.—Owns from Mida- 
dletown, N. Y., to Unionville, N. J. State Line, $3 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. Fo"mer! “aca hetae Mid. 
of New Jersey and bonds guaranteed. Stock $149,8 | 

Midland North Carolina,—Owns from Morehead City to Go 

ro, 95 miles, and constructing to Salisbury, 150 miles further; bui 
by the Midland Improvement and Construction Co. Total project 








is 565 miles. Stock, $5,000,000. American Loan & st Cu., ] 
is trustee. The company leased the Atlantic & North Carolina } 
from Morehead City to Goldsboro, and was constructing its line to 


bury, but the company became embarassed and the affairs of the 
struction Company were to be wound up. 

Milwaukee Lake Shore &-Western.—Owns from Mil 
Wis., to State line and ae 314 — of which 4 miles are l . 
branches—Hortonyille to Oshk 3 miles; Manitowoc to Two Rivers, 
6 miles ; Eland Junc. to snc 23 elm Antigo to Malcolm, 11 miles ; 
Monico to Rhinelander, 16 miles: total operated, 389 mi Th 
will be extended to Ashland, bad E, . 
as successor “Ou the former com 


wiil tak 
to the extent of 7 per cent from net earnings. The annual? a a os far 
1883 was given in V. 38, ts $1,063,605, 


358. In 1883 sree receipts 
net, $393,080: “ya $252, gh surplus, $140,231 
2 gross receipts were | 


come bonds, $30,000 
’ $132 , $30,000. 


$331,863 ; a> 44 me in 

358. "571; Vv p. 96, 206, aay v4 ped a ~ 61.) 
“Milwaukee & Lake Win —Owns from Neenah 

Schleisingerville, Wis. Built in 1882 ‘and » oa for 99 years to W 

sin Central at 3749 per cent of earnings as rental; but after 

$175, ~ ae is received the balance of net earnings is tobe equall 

divided $1,000 000 debentures were authorized to be iseuéd 

required for improvements, and they are convertible «n a coupon i 

into preferred stock; the lessee pays interest on them til 

stock, 6 per cent cumulative, $780,000; commun stock, $520 30,000; rar 


of shares, $100. 
Milwaukee & Northern.—Owns from Green Bay, roto ~ 


Schwartzburg, Wis., 104 miles; branches—Menasha and 

Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to 

and Marinette branch; total operated, 240 miles. The stock is 83.735. 
On June 5, 1880, foreclosure was made and road 80 


ny ome on in- 
,907;. net, 
(Vv. 38, p. 230, 


It was leased to Wisconsin Central at a rental ry 37° 
per cent on gross earnipgs, but lease terminated August, 1853. 
Gross earnings in 1881, $530,250; net, $198,944. Net in 1882, 
including reutal for seven months, $192, 830. Gross earnings in ra 
#513,357 ; net, $154,504; rentals, $19,574; interest on bonds, $129,3 
surplus for year, $56, 293. (V. 38, p. 230, "764 4.) 


Mine Hill & Schuylkill Haven,.—Owns from Schuylkill Haven 
Pa., to Locust Gap, Pa., with branches, i374. miles. Road was | 


May 12, 1864, to t 1e Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $321,800 pery year. There is no debt, and 7 per cent divi- 
dends are paid. Operat ons are included in lessee’s returns. 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 149 miles; total operated, 35549 
miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In 
June, 1881, a consolidation was arranged with $2,000, 000 of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to 
1 AGO, oe we $500 each ($1 50, 000 in all), are guaranteed by the Bur. 


» & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. ' 
stock of is authorized and $4,000,000 issued ; common stock, 


$12,000,000 authorized and $5,754,100 issued ; par of both $ $100 pet 
share. The projected Southwestern extension runs from Fort 
{fa., towards Kansas City, Mo., 325 miles, with a branch to Coureit 


Blutts, 140 miles. R. R. Cable, President, Chicago. 

»3 gross earnings were 31,651,929; net, £33°,956. The 
total funded de ‘bt Dec. SL, 1883, was :57,t11,009. and bills »ayable 
#1 425,000, on which the whole annual interest woul’ be about, $500,- 
O0u. (V. 39, p. 233.) BUNCE HABUICE tx" ~e. 
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ESCRIPT INTERES IVIDEND | Bonds—Princi- 
For explanati ; 1 ee & tes oT i & “~ “F| Amount  |Rate se : = ~ Payabl ~ db Potooke bn 
re on of column C., see NO o oO ar r en ere Payable, an _ 
” on first page of tables. Road.| Bonds! Value. /OUtstanding|“Ge,P* Payable Whom. "|  Wavidiend. 
oy é& St. Louis —( Continued)— , 
on Southwestern extension ...... .....-. 53 | 1880 | $1,000 7 J &D. New York. Fo 1, 1910 
Morieece on Lake Superior Extension .... ....... 21 | 1880; 1,000 7 J. & D. New York. June at 1910 
2d mort. bonds, income, 5 & 10 years............- 172 | 1881 | 1,000 7 J. & J.\N.Y., Continental N.Bk.|Jan. 1,’86-’91 
1st mncutgnags. gold, Pacific Extension ............ 92;}1881); 1,000 6g. |A. & O. do do April 1, 1921 
wssissipprt ennessee—ist mortgage, series “‘A”.| 100 | 1877 | 1,000 8 A. & O.| N. Y., BankofN. Y, (April 1, 1902 
lst mortgage, series “B,” (a second lien)....... .. 100 | 1877 | 1,000 8 J. & J. do €6 uly 1, 1902 
 ‘ssourr ‘ansas & Texas—Stock...........---------- 1,441} .... 100 oma eS a ek ere ans Gt ee 
1st m., gold, sink. fund,onroadandland(U.P.8.Br)| 182 | 1868 | 1,000 6g. J. & J.|N. Y., Company’s Office.; Jan., 1899 
ist maesiwaee. gold (Tebo. & Neosho)............-. 100 | 1870 | 1,000 7¢.\3. & D. ‘do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 {1871-3} 1,000 7g. F. & A.|\N.Y., Mercantile Tr.Co.| 1904-1906 
2d m., oan exe maeanse § ~ _— m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O.| N. Y., 195 Broadway. = 1, 1911 
Booneville Bridge bonds, gold, guar............-... ..-.”| 1873 | 1,000 7g. |\M.& N. do do - ay 1, 1906 
General consol. M., gold $7.03 000 are 58....... 1,370 | 1880; 1,000 5&6¢. J. & D. do do Dec. 1, 1920 
East Line & Red Pa a RL SNR i ..-- | 1880 cake 6 J. & D. ao do 19 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870); 1,000 7g. \M. & N. do do May 1, 1890 
¥nternat. & Gt. North’n, a BBOCE., GONE. cccdc ccs 776 | 1879 | 1,000 6 g. |M. & N. do do Nov. 1, 1919 
do SOD. 65k: conn cnckucbocliscees 776 | 1881 | 500 &e. 6 M. & 8. do do 1 
do Deleouiie. Bridge, ss eel” ccoe fee wuind 7 M. & N. do do 1920 
Missouri Pacific—Stock. ............-ccccecccccceee- 906 | .... 100 1% | Q—J. New York, Office. Jan. 2, 1885 
lst mentees, o_ eS) CA NK ES 283 | 1868 | 1,000 6g. |F. & A.|N.Y., Mercantile Tr. Co. Aug., 1888 
2d mo f. $50,000 per annum)........ ... 283 | 1871 1.000 7 J. & J.IN.Y., Mercantile Tr. Co.| July, 1891 
Real es -- (depot) Pc inds dition dneidianonweite .--- | 1872 | 500 &e. 8 M. & N.| do do May 1, 1892 
Debt St. ee County (no bonds)...........-... cage: BE ihes sane 7 ae | St. Louis. Feb., 1885 
ee ND, £4) ok Lc dadbddbeeaedbedeecboocn cece 299 | 1876 1,000 7 M. & N.|N.Y., Mercantile Tr.Co.| Nov., 1906 
Densol. -goid, for $30,000,000 (coup. or reg.)..| 990 ;1880); 1,0 6 g. |\M. & N. do do Nov., 1920 
Carondelet Eranch, —_ mortgage de dwhnsbecaypadt 1519} 1873 | 1,000 6 g. |A. & O.\N.Y., Bk. of Commerce.} Oct. 1, 1893 
Missouri River RR., 1 PD hts beedocte ces bods .--- | 1866 1,000 7 J. & J.\N.Y., Mercantile Tr. Co.; Jan., 1886 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870); 1,000 7 A. & O.\N.Y.,Nat.Bk.Commerce!} Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ............... .... | 1880 | 500 & 5 F. & A.|N.Y., Mercantile Tr.Co.| Aug., 1920 
St. L. Iron Mt. & So., Ist mort., coupon.........-. 210 | 1867 | 1,000 7 |F. & A. do 0 Aug. 1, 1892 
Mississi CS & Tennessee.—Owns from Grenada, Miss., to Mem-| Disbursements— 1882. 1883. 
phis, Tenn., miles. Capital stock, $825,455. Debt was consolidated | Interest on bonds................--..---- .-- $2,378,822 $2,492,517 
as above in 1877. Am ority of stock was sold in Age, 1884, to R. T. ; Taxes, rentals, &c.... .......... bocdudedevee @ 191,059 479,200 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three -——-—_- 
years past were: 1881-82, cross, $406,651; net, $152,492; 1882-83, Total disbursements. .............. cccee $2,569, 881 $2,971,717 
oss, $522,101; net, $260, 635; ; 1883-84, gross, $545,016; net, $250,-| Balance for year .............2.--00--eecees defi’t. $97, 640 esi 497 
F46. (V.38, p. 455; V. 39, p. 653.) ela INTERNATIONAL AND GT. NO. INCOME aoe 
Missouri Kansas & Texas.—(See Yap Missouri Pacific)—LINnE eipis— 3. 
OF mOAD—Hennival. Mo., to Denison, Tex., 5761 miles; branches, Holdens, nee Sosnenee saehe pnabepennens qoessaer seep nse $1,008,500 $054,252 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 CF TOCOIPUB. ....-2+-n0s-see--ee soeesnnere (07 , 
miles ; Whitesboro, er, to Ft. Worth, Tex. (leased), 71 miles ; Fort 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, Disb 
poms ne 88 Cae ne Foe t ety o Denton, a Be steak anieado, $1,119,657 $903,785 
Dallas, Tex ae e8; er Junction, Tex., to on, 7 miles; Dig | AUC COL ON DONS. cocccccccccesccccscccccese gt iD, 
Tex., eas t, 67 miles - : coal branches, 8 miles i Jefferson, Tex., to Me- ES AI anu ciptaeemes shine tieeeens ke 65,688 116,417 
» Tex., miles. To 1 miles. Internationa rea 
Northern, from py pirat Texas, to Houston, rome. 232 ation, and ee ene 18. -2 2-202 een ee- eee --- of a ittk a ant re aoe 
estine, Texas, to 0, Texas es; branches—Longview to | CS ARCO LOF J OMT «anes areas sate ese eee e te : 
J , 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, | —(V¥- 38, DP. it5,: 261, 331, 356, 359, 763 ; v. “39, p. 123; V. 40, p. 120.) 
8 miles ; Mineola to Troupe, 45 miles; leased-—Round Rock to womee Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H line from S8t. Louis, Mo., to Ate on, Kan., 330 miles; branches 


road, Pe oo to Galveston, 50 miles; total.o rated 826 miles. 660 miles; total 990 miles. In May, 1881, the St. Louis Iron Mountain 
ORGANIZATION, HISTORY, &C.—The M. K. & . Company was organized | & Southern was taken in. J uly, 18 3, vr mileage was as follows: From 
April, 1870, and wah peer by consolidation the Union Pacific—Southern | St. Louis to Texarkana, Texas Line, 490 miles; branch lines , Mineral 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- | Point, Mo., to Potosi, Mo., 4 miles; Bismare k, Mo., to Belmont, "Mo., 121 
‘nibal & Central Mo. was cy ap The compan 7, default on their | miles; Po lar Bluff, Mo., to Bird’s. Point, Mo. (Cairo), 74 miles; Gurdon, 
consolida bonds in Dec 3, and was opera Receiver from | Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Dec. 30, 1874, to J rd ie 1876.3 cae the Union Teast Deaeer: of New| Forrest City to Helena, 43 miles; ~ td to NT 27 miles; 
York took possession. The oe of Mr. Gould as President took | Neelyville to Doniphan, 20 miles ; total, 9 
place in January, _— On Dec. 1, 1880, the qepeny took posseanon ORGANIZATION, eee &c.—The Pacific ER Co. (of Missouri) was 
of its ce net ; payin rae Se es the overdue coupons. The — —~ a land | incorporated under charter dated March 12, 1849, and road opened to 
_ th tates estimated - 817, “000 acres and from the | Kansas City in October, 1865. The company received a loan from the 
of Kansas Bg 000 acres. There is also a nt in ; the Indian | State of Missouri 
my’ Mag acres subject to the extin nguishment of the| The Pacific Railroad of Mo. was sold in foreclosure of the “2 mo 
title. The Booneville Bridge Company is a ~ ese organiza- | Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Ga 
, and earns interest an portion for sinking fun and others, and a new company organized with a stock of $800, 000. 

At a meeting of stockholders May 18, 1881, a Y lease to the Missouri | This foreclosure was afterwards contested b suit, and the decision of 
Pacific for 99 years was ratified on terms following: That the| the U.8.Supreme Court held substantially that the charges of fraud 
Jessee operate the road and ey the obligato -4 mortgage interest, pay- vey a wie to warrant a trialion the merits of the case. (See V. 38, 
ing over the balance to the Missouri Kansas & Texas nay. If there 
is a deficit in income the lessee may advance money to pay n 


© 
—% 








terest, or Paden ar ae Bb pod a consolidation in August, 1880, embrac 
at an case of failure to make such advance the Missouri Kansas & Texas | the M eo Pacific 8s & Lex., Kansas City & East. and Lex. 
ee ©an resume possession of its road. South. in Missouri; ‘and thet St. Louis Kan. & Ariz. and Kan. City Leav. 
HRS The International & Great ‘Northern Railroad was acquired by Mo. | & ro ‘in the State of Kansas 
he ¢, Kan. & Tex.in May, 1881, by an exchange of two shares of Missouri} The St. Louis Iron Mountain & Southern steck was taken up with 
; f4 ¢ Kansas 


He? 1s & Texas stock for one of International & Great Northern, | Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
arte and the Int. & Gt. North. stock is held in the treasury of the M. K. & T.| four shares of Iron Mountain, and the St. Louis & Iron M. tock is 
lenic$ The International & Great Northern was a consolidation of the} held by Missouri Pacific. 

Pee} Houston & Great Northern Railroad and the International RR. of Texas| STOCK AND BONDS.—Undér the new regime the payment of dividends 








vas on Sept. 22, a ey company made default on its bonds, anda re-| was begun on the present stock in 1880, in which va 14g per cent ae 
tees eeiver was ted in April, 1878. Sales in foreclosure were made Dividends since weré as follows: in 188i, 6; in 1882, 64; 
ee July on and 0 % 14 1879. Inthe peengeatention the lands of the oon 883, 7; in 1884, 544. 

Robs pany, to about 5,000,000 were conveyed to t The consolidated ogy a above is for $30,000,000—trustees John F. 
ae second mortgage ndholders in full a Rw for their lien on the oe Dillon and Edward The bonds are issued to retire the out- 
Bra which was thereby discharged, and the New York & Texas Land Com-| st tanding bonds of the consolidated com any, as above given, amounting 
tea pany was formed to manage the — to $20, 134, 000. The remaining $9,816,000 are issued as may be re- 
er STOCK AND Bonpbs.—The stock ranged as follows since 1877, quired for finishing, constructing, purchase, acquisition, &c. 


wviz.: In 1878, a yt in 1879, Saea3s% ‘in 1880, 2818@4914; in 1881, aad ; 
B4%054; in 1882, 2638@ aire! in 1883, i9is a3 47g: in 1884, 919 02314: OPERATIONS, FINANCES, &C.—The earnings and income aecount below 


j 

f balls are for the Missouri Pacific and its branches only (990 miles); for, not- 
ie) in 1835 to Feb. 20, 14%@ ithstanding the merger of St. Louis & Iron Mountain stock and lease of 
ih Bi The general consolidated m eis at $20,000 per mile on all road b/ ng 3 
hed, built and to be built: of whi ont D1 2 $ p Missouri Kansas & Texas, the operations of all the roads have been 
bisgee 
; 





217,000 is reserved to take up first | kept separate and are so reported. The Missouri Pacific. is r carded 48 
consol. and prior bonds; $447, 000 for the East Line & Red River bonds. the ae company of the whole Southwestern System of Go roads, 
There were $10,000,000 reserved to take up Income mor e bonds and | and on its stock only are dividends 
ei oy ,» and nee Nov., ,1883,an exchange was offered to the holders of Income| Jy 1884 the gross earn ings | reelomtas the Iron Mt. RR.) were $16,- 
Re D - Ayn Ds mortgage bonds, bearing 5 per cent interest, at | 974,118, against $17,058,414 in 18383; and the net were $7,792,016, 
Wes Re, an o scrip holders at 6” per cent of the face of their holdings. ainst $7, 865,386 in 1883. See V. 40, 


Ree amount of general mort. bonds as above given includes the amount . 
ee of Income bonds and scrip that had been converted up to Oct., 1884 he annual report ot Mo. Pacific for 1883 w. was published in the CHRON 


Total net income..........0+ -.----++-+- $1,073,972 $988,909 


























here There are also $32,000 of Hannibal & Cent. Mo. 7s 24 mortgage bonds sheet ida = | den 356. SS SOERINgs, CUES AoceaRt and balance 
| IS I I ay = Se as 1852, 1888 
if reat Northern, exchangeable into In Gross earnings $8,094,618 $9,153,731 
ine N.2d mo e bonds. The I. &G.N. also guarantees $2,000,000 of | oneratincexrncaas:.. ttt a ‘’SNNNCN’”?”™® ' ' . 
ke Galveston Ho uston & Fiendersoin 1st inort uke 3 ar oak #2, ey of | Operating expenses........ ......-. Meeseees «4,324,888 4,978,465 
ee IONS yey Cc nee the road wentinto the Gould sys- | wet i 769 730 175.266 
hs ae tem the earnin ave increased, both gross and net. The income oy SEE Sneseseseelcccoceseseesl esos eee $3, b. $4, 4: 
ts @coount for 1882 showed a dedelt of ole Bon a00 tte: cates he Or Comer GS exponen Se enrningn. wae vated 
for interest, but not includin interest on the income mortgage. INCOME ACCOUNT. 
In 1883 gross earnings were much r, owing partly to the heavy | ,, 2ecetpts— 1882. 1883. 
cotton Bey of 1882 in Texas. The nereased interest charge after | Net earnings........... ceceeceseces eccesce -- $3,769,730 $4,175,266 
—- Seek canta ,000 = new Sorel ae wim for Dividends, &c eeeecces OSes eee ser eeeescecess 700,552 439,661 
comes will a 
For six months from Jan. 1, 1884, to July 1, ised. _ Bross earnings (not Total net income. ...........--.++-++.--- $4,470,282 $4,614,927 
including Int. & Gt. No.) were $3,265,849, against #3.317,432 in 1883; | _ D sbursements— 
net, $999,226, against $1,020,321 in 1883. Annual report in V. 38, p. 357, Ee cnEe ronson oapseccensnsacodens - $1,598,390 $1,667,880 
Deesinte MISSOURI KANSAS & TEXAS INCOME ACCOUNT. aati mate ~ Gioion ptinenseeenees tthorsedet ne — 2,097,348 
es on Se. SEO POTEET Ee SS CIES. tae $2,265,478 $3,197,007 | Taxes, rentals, &C........ ..20- 2. eeeeeeeee 348, ___ 348,068 420,296 
aoe doer Sie. yeanspernnerennese nro 146,207) — Total disbursements.................... $3,892,877 $4,185,524 











Total net income.... .. .............00- $2,472,241 $3,343,214 ! Balance for year.............ccccecccccccces $577,405 $429,403 
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: : Bonds—Prinei 
VESCRIPTION. Miles| Date | Size, or} 4 mount INTEREST OR DIVIDENDS. oat, hen Bue. 

For meee of column headings, &c., see notes} of of Par Outstanding Rate per When |Where Payable, and by| Slocks—Last 
n first page of tables. Road. |Bonds.| Value. Payable! om. Dividend. 

Fat er (Continuead)— 

&t. L. I. M. , 2d M..gold, coup., a | be reg....| 310 | 1872 | $1,000 7 g. \M. & N.| New York or London. | May 1, 1897 
do a teg ‘Branch, ist mort., gold, land gr-~ 99 | 1870 1,000 7g. \J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., 1st, gol , cp.or reg..... 71 | 1872) 1,000 72g.i\J. & D. do do June 1, 1897 
do een fo tow . gs on road & land..| 304 | 1870 1,000 7¢.\J. & J. do do Jan. 1, 1891 
4 Gen’) sumer “yy . (for $32,036,000). ... 907 f 1881 | 1,000 5 g. |A. & O. do do April 1, 1931 
supplemental, gold 1861-2) 1,000 5g. |A. &.O. do do April 1, 1931 
Mobile # Girard—24d -..% end. by Cent. Ga. RR.. 85 | 1869 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
BA sports: Di divadceedndgdéspieacndéousecpepate ..-- | 1877 | 1,000 4 J. & D. do do June, 1897 
M NE, soceweqrecccscces scot Soveecs BOO} coc 100 3 side N. Y., L. & N. Office. |March 1, 1884 
FT PF ces cccccecccosscessccesessecses 528 i 100 oni tie 8 acs. noes thee. 2. Oe eel 
- mortgage, ZOld ........- 220 ee eee e nee eeeeees 472 | 1879 1,000 6 g. |J. & D.'N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
st mortgage, extension, gold.................---«.- 55 | 1883 ,000 6 g. |Q.—Jan 0 do July 1, 1927 
“Ast pref. inc. and s. f. Seventares, not cumulative! .... | 1879 oe: 7 early.| N.Y., 11 Pine Street. Redeemabl 
“Bd do do do | aeg9 | 2 7 \Yeame do do only by 
OG) i) fy) — —_ early do rr) 

ton "LE faul = a: ‘gilieve| 220 6 ne y| wy ® t. City Bank art aes 

onigomery & Eufaula—ist mortgage.............. x “<i ‘ .| N.Y., Nat. City Bank. u ‘ 

Montpelier & Wells River—Stock.......... ..-------- 38 _ 50 2 bee a. J ? 

= an’s La. eféene— let mort. oe: O.to M.City); 110 /| 1878); 1,000 7 A. & O. April i, 1918 

Spestenne, Alex. Extension, gold ... .......... 150 | 1880; 1,000 6g.\J. & J.\N.Y. Bk “of stateot N. Y.| July 1, 1920 
NO - Opelousas & Gt. Western, debt assumed . BSD be cace enh 8 A. & O. April 1, 1889 
FAP yo ener 132 |} .... 50 3g J. & J.| N. Y. “Del., m.. & W.| Jan. 2, lsd 
let mortgage, oc cadees 84 | 1864 | 500 Ke. 7 |IM &N. do do May 1, 1914 
Dt tichetichseidddédbrehtnesstntnedoconssiing 84 | 1866 | 500 && 7 F. & A. do Aug. 1, 1891 
fe | ER ey eee .... |Var’us; 1,000 7 J. & J, 7 ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. a v ae 3411871) 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage DE neudiidiipeibtineeene souk! Tena ions 7 ae ee me ee 
1 estate terminal mort. (guar. D. L. & W)..... ---- | 1882 1.000 419&5\J. & J.) N. Y., Del. Lack. & W. | July 1, 1912 
GENERAL BALANCE DEC. 31. with the Farmers’ Loan & Trust Company, until the extinguishment 
Assets— 882. 1883. of said debentures. The capital stock authorized by the charter is 

Cost of road and equipment................ $39,298,901 $39,950,939 ; $10,000,000, or 100,000 shares of $100 each, of which there have been 

Investments in stocks and bonds .......... 20,856,312 22,324,316 | issued 53,206 shares. The debentures are secured 9 Apes nceee s of trust of the 

Materials and supplies on hand ............ 624,117 1,185,718 | land. about 1,143,222 acres, and receive 7 per oo fe 

tL lenincevéudh aednebdbetowes3 1,238,990 779,050| The Cairo Extension bonds were aenengee in 1984 1 ie the M. & O. 

- @ncollected earnings .............-........- 202,579 731,661 | Extension mo e bonds due 1927. 

. Advances to railroads. ...................-- Eee," In August, 1881, 7 per cent was declared on Ist preferred incomes; 
—_--—— -- also 2 per cent on 2d incomes. In August, 1882, ty per cent on the 
$62,930,340 $64,971,684 | first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. 

*Thiabselities— The report for 1883-84 was published in the CHRONICLE, V. 39, p. 552, 
inten diionn smaattine daeahtnbokooons $29,958,900 $29, 962, 125 | and had the following remarks: “An examination of the comparative 
atk sled en ndinbbandosestatbeocs 25,379,000 26,895,000 | exhibits herewith attached will show that while the gross earnings of 

Interest due and accrued................. ;: 468,972 496433 the road have in effect been uniform for the past four years, with the 

‘Vouchers ~d. DT codsesméagdalédeneos 2,395,920 2 430,085 exception of the yellow-fever year, and the expenses have also remained 

lend atin dweitnne sagekibabern 92,386 122,911 | about the same, the road has been compelled todo a largely increased 

Eicome account Dt cobboconsecensees > 4,635,162 5,064,564 | percentage of business for the same amount of money ; the constant 








struggle on the part of the public to reduce rates, the attacks ot legis- 
$62,930,340 $64,971,684 oe ae - rae ee < a _—. has | 
UIs IRON MOUNTAIN & SOUTHERN.—This company defaulted on | terced a reduction in the passenger and fre apiee, which the man- | 
its interest in 1875 and finally made a compromise with it bondholders, | @gement has, however, not altogether objected to, in view of the desire | 
income bonds for overdue eoupons. The company afterward | 02 their part to meet the wishes of their patrons as far as they consist- 
pe | to exchange these for the new 5 per cent mort e bonds, | ¢ntly can, leaving a net result in the increase of business. The net 
and all are reported as exchanged. There are also $73,000 of old income result to the present time has not rewarded the company for these 
& per cents of Cairo & Fulton. The Mercantile Trust Co. ‘of N. Y. is| reductions.” * * * “The connection between East Columbus and 
trustee of - general consol. mortgage. The stock is all held in the | Cairo is beginning to show its importance. The business received at 
Greasu of the Missouri Pacific Railway Co., having been retired in | Cairo during the past year has increased materially. It is proper, how- 
May, 1 81, by the issue of three shares of Mo. Pac. stock for four of St. | Ver, to state that a certain proportion of this ix lost at Jackson, which, 
¢ & kon Mountain. The sales of land m Arkansas on which the | before such connection at Cairo was made, was received at that point; 
5 ey & Fulton bonds have a lien are given in the report for 1888 as | but still the balance is largely in favor of the company, and sbows the 
































840 value and importance of this conuection.”’ 

“ee sasaee to fas3’ a oualabot ie che, Jimena I sag Oy 38, p. 331 Gross earnings for six months of 1884 from July 1 to Dec. 31 were 

and 357, and the income account was as follows: $1,184,026, oy fee nst $1,292,529 in 1883; net. $388,66 . against $523,338. 
INCOME ACCOUNT. 1882 1883 Operations or four years ending June 30 were: 

Gross earnings.................- Set ehes $7,582,209 $7,904,683 1880-81. 1881-82. 1882-83. 1883-84. 

Receipts-- Total gross ae - 4a 817 $2,164,274 $2,271,058 $2,278,917 
nck a canes pes gbenianeihens $3,735,622 $3,690,120 | Operating expenses .... 2,486 1,602,145 1,642,651 1,547,467 
‘ ‘ OF 
SE EE ere snte aware one esetireso shee fo ts pNet earnings........ Sit ass $562,129 $628,406 $781,450 

Seno oeneboes coccese ses 838.51 »785,174 woursements— 

PPh oo Shee. ere. Ser Interest on mortgages.. $420,000 $456,000 $456,000 $471,200 
tes ams re $2,248,979 $2,259 193 | Interest on incomes .... 405,000 106,000 159,000 265,000 
Taxes, bridge and car expenses, &c........ 499,663 479,486 i Total disbursements 8 28,0 000 #56 62. 2,000 . #015 15,000 nas. 200 

MEE kébetevesetbotesces 2,.748,64 $2,738,679 MIANCE.....-..---.- ---- ur e ’ 

BB cae oy pe meaty ro =. om 4105 | —(¥: 38, p. 455, 679, 764; V.39, p. 22, 381,522, 552; V. 40, p 182.) 
—(V. 38. p. 30, 331. 366, 540 . ‘ 3: Montgomery & ee Senegeeeey to Eufaula, Ala., 80 
W407 p bak ” Ba)” FER OR Spee Ort Vs SRD. £25 68, 108, Sas miles. the rend wan foreclosed May | l, att: ught by W. M. Wadley, 
Mobile Ae Girard.--Owns from Columbus, Ga., to Troy, Ala., 84| #24 the ~~ win tes organized under contract by 


Cent. RR. of Geor Stock is $62 0,000. yon earnings year ending 
miles. Common stock, $987,164; preferred stock, $279, 900, and $5,080 ; 
‘Pike County stock. Second mortgage bonds are endorsed by Central June 30, 1884, $2 9, 470; net, $90,763. Div. of 10p. c. paid in Apl., ’83. 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due Montp lier & Wells River.—Owns from Montpelier to Wells 
June 1, 1897. In 1883-84, gross earnings, yee 670; net, $49,686. In| River, , 38 miles. Reorganized January, 1877. D. R. Sortwell, 

188 2-83, gross earnings, #255, 756; net, $77,4 Peccaienn,” East Cambridge, Mass.. Gross earnings for year ending 
Mobile & Montgomery—(See ma re ¢ Nashville)— | March 31, 1884, $92,188; net, $6,343 
ns trom Montgomery, Ala.,-to Mobile, Ala., 180 miles. The| Miorgan’s Louisiana & Texas Railroad & Steamship Co.— 

‘old road was sold in foreclosure Nov. 16, 1874, and purchased by bond-| In Feb., y Ayes owned from New Orleans to Cheneyville, 205 miles; 
holders, who organized this company on a stock basis. in Nov., 1879, pranches, 40 miles; branches under construction, 15 miles; Cheneyville 
b-y Goes the stock owned in this country was purchased by parties |to Alexandria (under track agreement), 24 miles; total, «84 miles. 
interest of the Louisv. & Nashv. RR. at 80, giving the control to| There are yet outstanding $251,700 of 8 per cent N. O. Opelousas 
that com any, which now operates it. The old mortgage debt outstand-| & Great Western Railroad bonds due in 1889. In February, 1883, 
is t $230,000. e Louisville & Nashville Co. has issued| the whole stock of ‘5,000,000 was sold to the Southern Pacific 
nds secured on this road, which are pledged for the collat-| Syndicate, as reported, at 150 per share of $100. This ee ee 

SS eral trust bonds of that company. Gross earnings os 1583-4, $1,179,331; | peents to the New York Stock Exchange said that the company’s 

Lee ‘met, $308,523; int. and taxes, 211 ,173; sur., $97,350, (V.. 38, p. 230.) — consisted of seventeen iron steamships plying between New 
Kiss Mobile & Ohio,—Owns from Mobile, Ala., to Columbus Ky., 472 | and New Orleans and between Morgan City. La., and the various Texas 
et ailes, and extension (by myers A & Tenn. RR.) to to Cairo, 21 miles: | and Mexican ports, and two between New Orleans, nag aoe baigatmng 
ae Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss.,| ports; also four large ferry boats, tugs, dredge boats 
pte “to Starkville Miss’, 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; | houses, and terminal facilities, besides gy e pon and pate ‘ital 8 secke k of 
Ba total operated, 528 miles. the Gulf Western & Pacific Railroad, Texas Transportation Railway 
Lae The company funded coupons from their bonds in Feb., 1867, and| Co., Buffalo Bayou Ship Channel Co., and a majority interest in the 
vi - fTesumed nt of interest May, 1870. A default was made. May 1, capital stock of the Houston «& Texas Central Railway Co., &c. Gross 
sa 1874, and two trustees and receivers took possession May 8, 1875, | earnings in 1882, $3,659,867 ; net. $1,199,746; in 1883, gross, #4,416,- 
rie.’ andthe com was reorganized without foreel oreclosure, and the stock | 390; net, $1, 485,714; interest and taxes, $480,818. (V. 38, p. 509; 

ie and bonds of the comp | were placed on the New York Stock| V- 40, p. 61, 121.) 


Loan d Trust list in July, 1 First.—New mortgage to the Farmers’| Mforris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
ae st Co.,of New York, Catone upon the main ~~ excluding | N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 
ta -branches, t 0 secure bonds 


in th aggregate amounting to $7.000,000. Hoboken, N. J., 34 miles ; leased Dover to Chester, 10 miles; Newark & 
.—Deed of trust to the tt. Loan & Trust Co., as trustees, to oom: RR., total o rated, 132 miles. In 1868 this road 


4 miles 

secure four series of preferred income and sinking fund debentures, as leased in pernetatt to the el. Lack. & W. RR. The lessees assume 
y 

£4 rato of 7 spec gent the lands, 1,150,000 acres. Interest at the al I liabilities of the Mor. & Essex RR. and pay y 7 per cent per annum on 

va per annum, or in muitiples of 1 per ceit, bul | the capital stock, and they also agreed 8 per cent in case the 

oa per eoent in any one year on these debentures, Morris & Essex earns 10 per cent on its souk nany one year after the 

ny ago antiually upo upon each series in the order of ,their priority, | year 1374. The Morms & Essex is important to the Delaware Lacka- 

in the preceding fiscal year. and is non-cumu- | wanna & Western as a route with terminal facilities on New York Har- 

e holders of debentures have one vote for each $100, and eaci | bor, but the actual earnings on the road show a large sandal deficit ee 




















>: = they instruct the Farmers’ L. & T. Co., trustees »«w to vote ad | the lessee companys after the payment of re The loss to lessee w. 
of stockholders’ meetings upon the majority of the stock of the Mobile & in 1880, $1,012,4 x! Moe ee 890; in 1882, $941, 550; in 1883, 
‘ @hio Railroad Company, the power to vote upon which is irrevovy'\) i $1,104,218. (V. 39, p.4 
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IPTI INT Bond.»—Prinoi 
For explanation —e ~ h = &¢., see notes Mf . 7“ Sear |, Amount Rate se : ss a ag a byl. pon na bes 
r explanatio umn he g8, 0 o 0 ar r en ere Payable, an 
on first page of tables. Road.| Bonds} Value. | OUtstanding/""Ce,t |Payable| Whom. | Devideal 
I cca ttennsestenaneee aces oo $100 3 M.&N.| Boston & Nashua. Nov. 1, 1884 
Bonds ($100,000 are ne 58, J. &J., = Veen: $e Pee. eee 6&5g.\F. & A.|Bost. Safe Dep. & Tr.Co | 1893 & 1900 
Nashviite Chattanooga €& St. Louis—Stock......--.. Oe tS nee 25 2 A. & O.|New York & Nashville. — 30, 1884 
Bonds endorsed by Tent... .. 22... ccccccccccccccce 151 | 1857 | 1,000 6 J. & J.\N.Y., Continental N.Bk. 884 to 1886 
1st mort. (for $6,800,000), coup.................-- 340 | 1873 | 1,000 7 J. & J. do do July 1, 1913 
ee is 6 lle eee ed i cians eee eamuatia 321 | 1881 | 1,000 6 J. & @. do do July 1, 1901 
Bonds heid b ee | eae jae | cee Scan 4 RIS, baad Pee July 1, 1891 
Bonds ot N. C.& St. L., 1st mort. on two branches 88 | 1877 1,000 6 J. & J. do ao Jan. 1, 1917 
d do 1st mort.on Lebanon Branch! 30 | 1877) 1,000 6 J. & J. do do Jan. 1, 1917 
= do for Jasper Branch.... ...... 742| 1877 | 1,000 6&8 J. & J. do do 1907 & 1923 
do for Centreville Branch...... ouiad: Re cae aad sles oT ee a acini: f= 3 ee 
Duck Fiver RR., 2d mert., endorsed ............. 8 pee EA 6 OY SS See See ee Nov. 1, 1909 
Nashville & Decatur—Stock, guar d6ép.c.byL.@N.| 122) .... PE 3 J. & D. Nashville. Dec. 3, 1884 
RES SP ee HE hc 119 | 1870 1,000 7 J. & J.|N. ¥., Drexel, M. & Co.| July 1, 1900. 
te PD, «sitet sham sdconetoaruedaeans 119 | 1867 500 6 g. |A. & O.|Nashv., 4th Nat. Bank.; Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgnge.. - Set axes ania 10 .... |N.Y., Bank of America. 1885 
Mortgage bonds (for $600,000). .................-. ane oa 7 Or Cee Fes 
i  Jlin cs neeniguscssathetenedeuceses be 66... “100 5 J. & J.| Bridgeport, Conn. July ‘15, 1884 
TPES RE a PN a 61 | 1883 }1 — 4 J. & D | Bridgeport, Treasurer. | June 1, 1913 
4 hid a aR ta cages BO 1 nsec 2% |M. & 8. Philade Iphia, Co.’s ottice| Sept. 1, 1884 
Central--lat mort.. gold (sink. . $20,000) 94 11879; 1 000 6g. |A. & O.| N. 195 Broadway. | Oct. 1, 1904 
é@ Hudson— ist mortgage. .................-. 5 | 1871 | 1,000 7 M.&S.| N. X L. E. & W. RR. Sept., 1901 
Somerset @ Straitsv., O—1st mortgage..... 44 | 1869 | 500 &e. 7 ¢. \M. & N.| N. Y., Union Trust Co. ; Nov. 1. 1889 
Dutchess & Connecticut—Income bonds...| .... | 1877 ca rye Peres | PALM Pees pe 19 
@ New York—\1st mortgage. ............... 12 | 1868 1,000 7 J. & J.\N.Y.,Office N.Y.L.BE.&W) Jan. 1, 188 
é Beaver Valley—Stock.................- BD 1° sens 50 (3) Q.—J. Newcastle, Penn. Jan., 1885 
é Derby—1st & 2d metangen his adtewdhae 13 68&70' 500 ac. 7 Various|N. Haven, Mech. Bank.) 1888 & 1906 
é Northampton—Stock.... ...........--- See. aces 100 3 adh dso do Oct., 1873 
I ee he 92 | 1869 1,000 7 J. & J. do do Jan., 1899 
& W.,leased, Lst M.($200,000 gnar.). 17 | 1870! 1,000 260,000 | 6&7 |A. & O.|N.Hav..N.Tradesm’s Bk Apr. 1 ‘91 &’98 
sink. fund $15,000 dened ai & mort. bonds. beet 1879 ‘ 1,200,000 6 A. & O. do do ‘April, 1, 1909 
Extension... . 27 ' 1881 1,009 | 700.000 5 A. & O. do do | April, 1911 





Nashua & Lowell,.—Owns from Lowell, Mass., to Nashua, N. H., 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 71s per cent 
on stock, payable absolutely, and $1,000 (or one-half of one per cent 


Natchez Jackson & Columbus.—Owns completed road from 

Natchez, Miss., to ,sackson, Miss., 100 miles. Stock. $760,809. — 6, 
~ cent bonds authorized but up to May, 1884, not issued. Earn i 
r 1882, $104,188; net, $46,417; 1883, gross, $177,221; net, $54, 95 





more) is payable contingent upon the amountof vro-s earnings. and 8 
per cent has been paid as rental for the p ge three years. The funded 
debt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amvuut— 300,000. 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles; Bridge ort, Ala., to Inman, Tenn., 25 
miles; gy ie lines—Nashv. to banon, 30 miles; Tullahoma to 
Caney Fork, les; Decherd to Fayettev., 40 miles; Centreville 
sae, 34 A ik Duck River RR. (leased), 48 miles ; total, 554 miles. 

ority of the stock ($3,385,000) is owned by ‘the Louisville & 
Nashv le RR. Company and pledged among the collaterals for the 
trust lean of that company. he bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s first mortgage bonds. 
This company owns $75,000 of the Duck River RR. 2d mortgage 
endorsed bonds. 

The company had net income in the year 1883-84 more than sufficient 
to pay 4 per cent on the stock, but the income was applied to new con- 
struction Hy other purposes, and the dividend payable October, 1834, 
was passe 

For seven months from July 1, 1884, ha ae 31, 1885, gross earnings 
; wae ond $1,398,487, against $1,413,897 in 1583; net, $603, 557, against 

The - edn report for 1883-4 was published in the CHRONICLE, V. 39, 
p. 323, and had the following : 


INCOME ACCOUNT. 








Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn., 
561g miles; leased, Watertown & Waterbury RR., 4.9 miles; total oper- 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between N augatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1881-82, gross, $714.898; net, 
$223.784; 1832-83, gross, $712,865; net, $229,991; 1833-841, cross, 
$676,714; net, $225,615 ; interest and dividend charges, $203, R55. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., L7 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130, per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only. and most of the stock has bren extended 
Seen. years, with a guarantee of 5 per cent per annum. (V. 38, p. 301, 


Nevada Central.—(See Map Union Paci .)—Battle Mountain to 
Ledlie, 86 miles; ae Ledlie, to Austin, miles; total, 93 miles. 
Stock, $1,000, 000. There are ($250, ,000 8 per cent income bonds due 
1930, which are Keld by the Union Pacific, as «lso $959,500 of the 
stock. Default was y Oct. 1, 1884, on the b bonded interest, and re- 
ceiver appointed Feb., 1885. Gross earnin 8, 188z, $110, 440; net, 
sary 31; gross in 1883¢ B00 351, net, $19,132. (V. 39, p. 402; V. 40, 


f -82. -83. Y Newark & Hudson,.—Owns from Bergen Junction to Newark 
ie s0Gh oe 198-68 “e 36 pe C3 * miles. Leased 4 ae bo — , rie & eee % a rental 
000 per annum, which pays interest on bonds an per cen 
es nt al ea onan 2,256,186 2,074,583 2,283,523 2,372,086 rf the atock of $250,000. Cortlan landt Parker, President, Newark, N. J. 
pts— 
Net earnings......... .... 878,009 833,592 1,008,668 1,068,640! Newark Somerset & Straitsville.—Owns from Newark, O., to 
Bonds sold & miscellan’s. 1,000,175 39,006 77,247 29, ,072 | Shawnee, O., 44 niles. Road was completed in 1871. Leased toSandusky 
: yo & 2 Newark ae years 7 z an. 1, — ype opt by the Bal 
0, Which pays per cent o ss earnings, an vances an 
anaes sosedece 1,878,184 872,598 1,085,915 1,097,712 additional og seaeey'> meet 4 bra on the he debt. capital 
‘ . a common o and preferre 
a on debt & taxes. 541,514 ae 650,972 Oey oe 1880-81, $177,304; net, $41,548; deficit to lessee, $14, 451. In eee 
ames oan secccee cosccece 195.798 “aeme oo ’ gross, $188, 937; net, $13, 078; deficit to lessee, $32,921. In 1882-83 
New equipment, &o... - ee ay ee gross, $164,781 ; net, $19,511; loss, $29,922. 
ppd nag of track... = ..-..... 352,316 | 194465 106,.077| Newburg Dutchess & Connecticut.—Owns from Dutchess June. 
re wig: aah IEE ea aaeas S58 , wet ee to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sola 
er provements sees yl 031 Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 





Total disbursements. 975,118 2,096,169 755,437 1,035,199 
Balance, surp. or deficit.sur 903,066 *1,223,571 sur 330,478 sur.62,513 


























chasing bondholders. In addition to above on there — $150, 
lst mort. 7s, due in 1907. In 1882-83, earnings $27,675 
net, $12,320. In 1881-82, gross, $184, 990; ereficit, $3, 136. The com- 








von afi i mon stock is $172,000 and + omens stock $715, 350. John 8. Schultze, 
Deficit. President, Matteawan, N 
so aanarnaibarsemernaimaibnea ea tdinenpeniiareritinninings Newburg & New York.—Owns from Vail’s Gate Junction to 
1880-81. 1881-82. 1882-83. 1883-84. | Greenwood Junction, N. Y., 13 miles. Leased October 5, to Erie 
Assets— RR.., at #17, 500 per ‘annum, and operated now by New York Lake Erie 
Road and equipment. .... 14,932,355 15, ye A°9 ae 823 16,316,655 | & Wes tern 
Assets not available ..... 92,024 439,3 53 2,876 562,727 
Inv’tm’ts in st’ks & bonds 366, 450 386,040 $72°390 462, 910! New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
Bills receivable........... 26.4 7,187 8,38 8,722 | New Castle, Pa., 15 miles. Road in operation since 1860 Leasec to 
I, cole nndpeccece 93,875 81,24 84,6 8u,314 Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 {~~ cent on 
Due trom agents, &c... $0,428 121,946 196,988 188,919 ae Lease transferred to Penns y eb gaya ym age — is no obt. 
| oaibaaahione kkene tunes 518, 596 416, 536 325, ‘006 300,217 | In 1879. 13 per cent dividends were paid; in 1830, 1 3 p. ¢. Fel in a 
.¢.; in 1882,14p.c.; in 1883, .9 p.¢; in 1884, 12 p. c. earnings 
ESS a aa 16,210,211 17,166,797 17,635,534 17,920,544 | in 1883. $406,472; rental received, $1 62,588 ; gross in 1884, 4, $270, 
Liabilities — rental received $102, O98. 
Capital etock........ ..... 670,331 6,670,331 6,670,331 6,670,331 
Bonded debt (see Supp’). S147, (000 8,649,000 8,757,000 8,903,000| New Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Bills payable........ ..... 247,081 639,658 517,132 591,499 | Coun., 13 miles. Capital stock is $446,600, of which New Haven cit 
Bal’ce ue individ’ls, &c. 83,481 102,494 140,327 97,348 | owns ” $200, 0v0. New Haven City guarantees the $225,000 secon 
Int’st coupoas due July 1 271,305 279,610 283,740 287,970 | mortgage bonds, and has a claim of about $300,000 for money ad- 
pT ae 951 63,014 15,082 21,912 | vanced. In Oct., 1884, negotiations were pending bet between the company 
Pay-rolls, &c.... ... ..... 0,75 75,665 6 75,490 | and the city for an # ore Gross éarnings in 1881-82, $166, srk 
Int’st on b’ds held by U.S. iss, 600 153,600 153,600 153,000 | net, $74,3=¥9. In 188: SEs 165.597; net, $75,505. In 1883-84 
bay tdtesusd: .. geenkens:: <aidiede 3,899 3,6%6 | gross, $158,206; net, 363° . 39, p. 581 ) 
*rotit and logs............ 542,675 513,395 948,167 1,115,678 
New Haven & Northampton.—Operated from New Haven, 
i tictnanntasesins 16,210,211 17,166,797 17,635,534 17,920,544 , to North Adams, Mass., 123 » iles; branches—Northampton to 


—(V. 38. p. 87. 230,359, 480, 595, 738; 
324, 435, 581, 707; V. 40, p. 92, 241.) 


Nashville & Decatur,—(See Map Louisville € Nashville.)\—Owns 


Vy. 39, p. 71, 209, 296, 323 





Conn 
Williamsburg, 8 miles; cin iy on Conn., to New Hartford.Conn., 14 
miles; South Deertield to Turner’s Falls, 10 miles; to Tariffv ille, Conn 
mile; leased—Holyoke & Westtield RR., 14 miles ; By es 170 m “leg 
n April, 1881, a ae ae pe interest in the stock was sold to wow. Fok York 
Operations and earnings 











from Nashville, Tenn., to Decatur, Ala., 122 miles. The road was | New Haven & Hartford parties. 

leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from | past were as follows: 

July 1, 1872, at arental of 6 per cent per annum on the stock. The Passenger Freight (ton) Gross Net 

lessee assumed all the debt of the Nashville & Decatur Co. In 188”-83, Mileage. yey Farnings. Earnings. 

gross earnings, $1 .034.251; net, $380,207 In 1s~<3-84 grose, $1,138,-| 1881-82............-. _ 851 24,800,865 $396,270 $333,487 
2; net, $499,720; interest and taxes, $162,376; dividend, 112,924; SS ee o 2,680 25,328,564 860,047 206,191 

surplus, $224,400. SY SRR ae 8 793) ‘296 27,205,908 335,513 264,485 
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[VoL. XL. 
- Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES IVIDEND Bonds—Princi 
DESCRIPTION. Miles Date | Size,or| 4 mount . 7 08> . pal,When Due. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per} When | Where i Avg and by| Stocks—Last 
on firat page of tables. ad. Bonds; Value. | Cent. |Payable om. Dividend. 
New J é New York—1st mort. (reor zation); 30 | 1880 00aCc. 6 M & N.'N.Y., Mercantile Tr. Co. 1910 
dd. ist mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 6 J. & JN. Y,, Cent.of N.J.Office| July 15, 1899 
pans Seenee & See Shore. lst mort., guar........ .--- | 1869 1,000 7 J. &D. New York. Dec. 1, 1899 
New Northern—Stock.. ......2.cccccccccces oe BO | seen 100 llg | QJ. New London, Office. | Jan. 2, 1885 
Ast mortgage BOMAS...........cccedcccccccesoceocedes 100 | 1865 | 100&e. 6 |A. & O.N.Y.,B’kofN. America| sSept., 1885 
RE RR a Ne 100 1872 | 500 &e. 7 (|J. & D.| ‘do do July, 1892 
“Consol. pertenae (for $1,500,000) .......2------0-- 121 1880, 1,000 5 J. & J. do do July, 1910 
W. Y. @é Canada—ist M., sterling, guar. D.& H.Can.| 150 ; 1874 |£100&c¢ 6 g. |M. & N.| London, Baring Bros. ay 1, 1904 
Wew York Central & Hudson River—Stock........-. 993 | .... 100 lle | Q.—J. N.Y., Gr. Central Depot.| Jan. 15, 1885 
Premium anes (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &e. 5 M. & N. "do do May 1, 1893 
5 ch. div clin n ded wesdasbovheugeoonee ..-. | 1854) 1,000 6 J. & D.) do do Dec. 15, 1887 
24 ice anki fund (Hudson River)........ eS eer sper 7 J. & D. do do June, 1885 
N. Y. C. & H., 5 $30,000,000 ; eounon oF. re { 840 | 1873 | 1,000 7 J. & J} do do Jan. 1, 1908 
ae gage . £2,000,000 Pp &-9) 840 | 1873 | 1,000 6 g. \J. & J.'New York and London.) Jan. 1. 
Pebenture bonds a #10,000,000),coup. or reg..| .... | 1884 |1,000&e¢ 5 M. & 8. N.Y., Gr. Centr’l Depot.) Sept. 1 1904 
NN. Y. Chicago « St. L.—Stock ($22, 000, 000 is pref. ) 523 re 100 eee waive Ec. ieee, a eee 
ist mortgage, gold, coup. or reg.........-.-..------ | 513 | 1881 1,000 6g. |J. & D. N.Y., Union Trust Co.-| Dec. 1, 1921 
2d mortgage (for_$10,000,000)...............--.--. 513 , 1883 | 1,000 6 M. & 8.'N.Y., 'Gr.Central Depot.; Mar. 1, 1923 
Equip. bonds (principal payable $400,000 yearly) .... | 1882 , 1,000 f J. & J.'IN. Y. ., Union Trust Co.) 1885 to 94 
N.Y. City & Northern—Greneral mort........... ..-- 62 | 1880 | 500 & 6 M. & N. N. Y., Company’s Office.| May 1, 1910 
New York & Greenwood Lake.—1st mort., income . 40 | 1875 | 100 &e 7 F. & A.| New York, Co.’s Office.| —........ 
Rs I ok a a caalbll ees aabucinenooe bee cnee 1 esas eee ae 7 M. & 8. 0 Re AE eee 
New York & Harlem—Common stock..........-.---- 156 fine 50 4 J. & J.\N.Y.,Gr. Central Depot.) Jan. 1, 1885 
‘Preferred J gg eee bbcdotmetnematdnbisetbemnannceses Dae Ewes 50 4 J. & J. do do Jan. 1, 1885 
‘Consol. mort., coup. or reg., (for $12,000,000). . 132 | 1872 | 1,000 7 M. & N. do do ay, 1900 
W. Y. net weedy Western.—Stock, guar., 5 p.ct.| 213] .... 100 14 Q.—J.| N.Y. by D. L. & W. Jan. 5, 1885 
ist mortgage, “~si> may be registered le el dae 200 | 1880, 1,000 6g. \J. & J. do do an. 1, 1921 
mort., guar. by D. L & W. (for $5,000,000)....| 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 



































New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased, Nanuet & New City RR. 5 miles ; 
Hackensack RRK., 6 miles ; Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York ERR. and the Hackensack & N.Y. Extension Railroad; re- 
ceiver ©ppeinted in 1877, and the two roads were separately foreclosed. 
The pvr“sent company was formed on reorganization in April, 1880. 
®tock. $2,000,000 common, $800,000 preferred. Gross earnings in 
2882 83, $223,884 ;net, $26,958. V.L. Lary, President, Jersey City. 


New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, te Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was or ganized July 
25, 1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200, 000 on the Long Branch & 
here Railroad. This latter bond is endorsed by the United 
Cempanies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
aJersey agreed to assume those bonds. The road is now operated as a 
@art of the Central New Jersey system. 


Wew London Northern,—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been 0 erated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

td008 and $15,000 for each additional $100,000 of earnings over 
Bi er year. Consolidated mortgage ponds issued to retire all 
other funded and floating debt and to pay for branch recently pur- 
«hased from Vermont & Massachusetts RR. 


<ag® work & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
‘EF oint, N 113 miles; oe ae Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 mF. Plattsburg, to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 1 a ®,. ‘total operated, 150 miles. The whole 
line was ay ee Sept. 18, 1876. The road is leased and virtually 

owned by the Delaware & Hudson Copal Company » which guarantees the 
bonds. The stock is $4,000,000. 83- 84, gross $695,265 
met, $162,720; loss .* lessees, $74,674. In iss2. 83, gross, $717, 667. 
net, 116. 793; loss to lessees, $118,131. 

New York Central & Hudson,.—LineE OF RoOAD.—Owns from 
New ge Be nf to Butfalo, ‘N. Y., 442 miles; branches on New York 

Central division, 306 miles total owned, 748 miles; lines leased— 

Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port , 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 aaen total, 245 miles ; grand total, 993 miles. The 
@econd track owned is 513 miles; third track, 317 miles ; fourth track, 
298 miles; turnouts, 579 miles—making a total of 2, a miles track 
owned by the company, and 325 miles leased, 2,702 miles in all. Also 
«operates the Dun. All. Val. & P. RR., 104 miles, but reported separately. 


ORGANIZATION, &C. —This compeny was formed by a ccrsolidation 
<of the New York Centrai and the Hudson River ralivoadis Gctobe1 
1, 1869. The New York Central was a ccnsolidation of several roads 
cander a special law of April 2, 1853. The Albany & Schenectady Rail- 
wont, © yn ned he tember 12, 1831, as the Mohawk & Hudson, was the 

lroad built in the State of New York. The Hudson River Rail- 
i b was chartered May 12, 1846, and road opened October, 1851. The 
Athens Branch (Saratoga & Hudson River) was leased in Nov., 1881, 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 


STOCK AND BonpDs.—The famous scrip dividend of 80 per cent on the 
@apital stock of the New York Central was made in December, 1858. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River stock. In Novy- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers rs by Mr. W H. Vanderbilt at the price of 120, and 100,000 
ehares more afterwards. Dividends of 8 per cent per annum had been 
Lae since 1868, but in Oct., 1884, the quarterly dividend was reduced 

Ig per cent. Prices of stock since 1870 have been: In 1871, 844@ 
Je3%: in 1872, tha yf in 1873, 7778@106 19; in 1874, 9573 @ 1055s ; 

5, 100@ 0738; 1876, 96@11749; in 1877 85140 10914; 1878, 
103%@115; - 1879, T2 @139; in 1880, 122@1553g; in 1881, 1304 
@155; in 1882 23530138 ; in 1883, 1111201291,; in 1884, 83190122; 
in 1885, to February 20 0,84 ilo@ 

The mortgage for $10 0,000, 000 was issued to lay the third and fourth 
racks, &c. The debenture bonds of 1884 were issued for floating debt 
86,500,000, and the balance held to pay off maturing bonds of 1835 
nd 1887. Any new mortgage issued prior to 1902 oak include these 


Earnings 





be “bet 
eZ 


pm ty FINANCES, &C.—The New York Central & Hudson 
has been conspicuous among the trunk lines, in not branch- 

out and leases of lateral roads or extensions, but in 

 Y) ga heavy outlay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traffic, but 
the profits also depend very much upon harmony among the trunk 
lines. Inthe fiseal year 1881-82 the profits were insuflicient to pay 
the 8 per cent dividends, and the deficit was ‘i, 401,602. In 1882-83 
the srrplus over siviteas payments was $179,2 In 1883-84 the de- 
ticit was 32. 490,8s5. he large decline in net ine ome was partly owing 
to general depression, but also to the fact that the New York West 





Shore & Buffalo road, as a closely parallel line from New York to Buf 
falo, competed sharply on local business. The dividend was reduced 
in Octuber, 1884, to 142 quarterly, instead of 2. The fiscal year ends 
Sept. 30. In the first Tree of the current fiscal year Oct. 1 to Dec. 31 
gross receipts were $6,810,170, against $7,914, 128 in 1833; net profits 
over int. and rentals, $1,377,084, against $1,837,329. (V. 40, p. 197.) 

Annual report for 1883-4 was published in the CHRONICLE, Vv. 39, p. 679. 


Year Net Income, Divi- 

ending Passenger Freight (ton) Gross over exp., dends, 

Sep. 30. Mileage. Mileage. Receipts. int.& rents. DP c. Surplus. 

1880. 330, 802, 223 2, 525,139,145 $33,175,913810,569,219 a 9, 427,736 

1881.373, 768, 930 2 ‘646, "814 ‘098 32,348,395 7,892,827 754, 484 

1882.43 32,2 43, 282 2 2 394, 799, 310 30,628, 7x1 5,743,904 S 1, 401.608 

1883 429,385,561 2 "200, 896, "730 33,770, "722 7,327,156 179,024 
1384° 387, $29, 886 1,970, O87, 115 28, 148, 667 4’ 668,759 8 2,490,885 


* Deficit. 

—(V. 38, p. 113, 240, 250, 738, 293; V. 39, p. 264, 265, 331, 554, 665, 
679, 733; V. 40, p. 92, 197, 214.) 

New Work Chicago & St, Louis.—(See Map Lake Sh. & VM. 8.) — 
Buffalo, N. Y., to Grand Crossing, Ul., 513 miles; leased in Buffalo 14, 
miles ; Grand ‘Crossing to Chicago 9 miles ; ; total, 523 miles. This Com- 
pany was formed in 1881 and became known as the “ Nickel Plate.” 
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 

124,800 shares of common stock and 140,500 provenred, at the respective 
prices (as reporte)) of 17 and 37. The Lake Shore & Mich. owns this 
stock. The quarterly report for three months ending Oct. 1, 1884, with 
balance sheet, was in V. 39, p. 553. The floating debt Sept. 30 was 
$2,977,043, and was probably secured largely by the pledge of second 
mort. bonds, as only $703,000 of the latter were reported as outstanding. 

The report for year ending Sept. 30, 1884, furnished for the SUPPLE- 
MENT, 80wed the following: 





I sien ices dee Eee nib emeseatenetinceoeeerees *3, a rt 
IIIs 5.4 50 0bss seb cvbsdcotcobee scudeccwrseccoasests 213 
ID, Benin. pened dmesbenigpedapees coon sce saesecs SOFT 263 
SO ETT TG TLE SL LER E P 41,289 
Total income........ é(bantidiientianneenkesanenne ‘chinibiieeiael $1,015,552 
DI ntl cetla Ment eebiiebehenine. snhamhebannenceen $26,888 
ER Pe bier ddbevedhcuudbobedres .1,329,105 —1,355,993 
Belenee, hd 2. aiid seats nits ot uid ieee a eeekinne ae $340,441 


—(V. 38, p. 261, 270, 646; V. 39, p. 182, 209, 381, 553, 681.) 


New Work City & Northern, —Owns from 157th Street in “— 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 es. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston 30, Leased! sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated m was issued to take up all the other bonds, 
of which $264,000 aden a prior mortgage were outstanding Nov. 1, 
1883. Stock is $2,290,000. Default was madein interest due May 
1882, - foreclosure is pending. See proposed plan of reorganizat on, 
V. 36, p. 366, 690. Earnings are about equal to operating expenses. 
—(V. 38° D. 87, "203, 230, 595; V.39, p. 182; V. 40, p. 182, 241.) 


New York & Greenwood Lake,.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and _ sold 
October 12, 1878, and ase resent company organized. The 
Lake Erie & Western asea a controlling interest in the one 
— now operate it. “4 ‘holders of the second mortgage bonds have 
right to pay off the first “mee bonds of $900,000 at 105, and thus 
gain control of the property he stockis $100,000; advances due to 

e Erie and to Cooper & Hewitt $164, “ar In 1881 the net deficit on 
operations was $44,003; net earnings in 1852 $20,411. In 1883, net 
earnings, $6,475. Abram 8. Hewitt, President. (V.38, p. 704.) 


New York & Harlem,.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 51g miles of street railroad—the 
Fourth Avenue line. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR. 
at a yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth ave. horse railroad, together with 
valuable real estate, was retained by this company, and extra dividends 
are op out of the receipts therefrom annually in hi ril. All operations 
of the main road are included with those of the N. Y. Central & Tludson. 
—(V. 39, p. 265.) 

New Work Lackawanna & Western,— From Binghamton to 
Buffalo and International Bridge, 213 miles, built under the auspices of 
Del. West. Opened Oct., 1882, and leased to Del. Lack. & West. 
for 99 y ears, with a guaranty of the bonds and 5 p. c. yearly on the stock. 
The latter guaranty 1s written across tLe face of the certificates and signed 
by the D. L. & W. officials. (V.38, p. 332,705; V. 39, p. 48.) 


New Werk Lake Erie & Western.—LINE OF Roap.—This 
company operates a system of nearly 1,900 miles of railroad, 
requiring a map to show plainly the ter! itory occupied. From Sutferns, 
N. Y., to Dunkirk, N. Y.,430 mikes: branches—Piermont, 18 miles; New- 
vurg, 18 miles; Buftalo, 60 miles; Erie International RR., 5 miles; 
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DESCRIPTION. INTERES IVIDENDS. Bonds—Prinet? 
For explanation of column headings, &c., see notes| of 4 se Amount Rate per| Wh = eg bl db ‘pal When Due, 
or ’ ” én ayadle, an t 
sid on first page of tables. Road.|Bcnds.| Value. |OMS8tanding! "Gent. | Payable! Whom. . Dividena. 
N. Y. Lake Erie é West.—Stock, common..........-. 1660 | «cee $100 |$77,150,600 — Tin ae Te a A 
TL, « sccudens sussenspoonesdanssnneepeee eee | secs 100 8,154,800 6 reariy. N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897)......... ---» | 1847 | 1,000 2,482 ,0¢ 7 M. & N.) do do May 1, 1897 
2d mortgage, gold (extended in 1879)... .......-.| .... | 1879 | 1,000 2,149,000 5 g. \M. & 8.| do do Sept. 1, 1919 
$a mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000 4,618,000 4igg.M. & 8.) do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per cent).} .... | 1857 | 1,000 | 2,926,000 5 g. A. & O. do do Oct. 1, 1920 
5th mortgage, convertible. .................-++--6- -«-- | 1858 | 500 &e. 709,500 7 J. & D.' do do June 1. 1888 
Buffalo Branch Bonds. ...........--+.--++--0+-e+e+ ..-- | 1861 | 100 &e. 182,600 7 id. & det do do July 1, 1891 
Long Dock Co. mortgage. ....6....2...00-000-0-s00e -- | 1863 | 1,000} 3,000,000 7 iJ. & Dz) do do Jan., 1893 
1st consolidated mortgage, gold.........-..---..-. --- | 1870 | 1,000 ) 16.890,000 7g. M.& 8./New York and London.| Sept. 1, 1920 
t) do funded coupon bonds. --- | 1878 | 500 &e.| 3,705,977 7g. \M.& &.| do do Sept. 1, 1920 
| ae WE Ist lien bonds, gold ..........-.... an 187 1.000 2,500,000 6 g. iM. & N.) do do Dec. 1, 1908 
N.Y. L. E. & W., 2d consol. mort., gold..... .....-|  .... | 1878 | 500 &e. ,097 ,400 6g. J. & D. do do Dec. 1, 1969 
do income bonds (non-cuMm.).... ..-- .-. | 1878 | 300 &e 908,008 6 J. & D.) do do June 1, 1977 
‘Collateral Tr. bonds, gold, red’ble at 110.......... coos | SEE: a 5,000,000 6¢g M.& XN. do do ov. 1, 1922 
i T  Neeemmecenetonnt BEER rs a 5,666,000} G&5 —.... | sOiakstiies 1886-1892 
New York € Long Branch—Stock .........-....---.--- 38 sa db AP 2,000,000 ET. Taree ee: eae POP Eee, Far ee _ 
CD 10 tnd cestcinan osudminaieeeddees ..-. | 1882 ‘ale 1,500,000 5 | cose | Me Rep Saw Cle es E: shia id 
N.Y. € N. England—Stock ($20,000.000 auth’rized)| 38 peed iil 18,120,000 ae ie, ee TP Ce ree eM SCR rT ‘ 
lst mortgage ($6,000,000 are 7s8)............+.---- 263 | 1876 ,000 | 10,000, 6&7 |J. & J.\Bost.,Treasurer’s Office.| Jan., 1905 
2d mortgage (for $5,000,000) .............-....---- See 1882 | 1,000 2,833,000 G \F. & A. do Aug. 1, 1902 
Car trust certificates............ SAad ban ege cere ie none eee 1,321,785 ee SS OS See " 1883-92 
Notes and debts for terminal property.........-.. ---- | 1882 ae 1,646,532 4 oo Rear 1883-92 
New York New Haven & Harlford—Stock. ........ | SW Bie 100 | 15,500,000 | 5 J. & J..N.Y., Grand Cen. Depot.| Jan. 1, 1885 
Mortgage bonds, reg. (for $5,000,00 }) ............ | 123 | 1883 |1,000&¢) 2,000,000 4 'J. & D.| do do June 1, 1903 
Harlem & Portchester, lst mortgage guaranteed.; 12, 1873 ,000 2,000,000; 6&7 iA. & O.' do do 190 
0 do d mort., coup. or reg..... | 12) 1881); 1,000 1,000,000 4 iJ. & D.! do do June 1. 1911 
New York Ontario & Western—Preterred stock...... Ge 4: mates woke 2,000,000 12 | Lowest onaggoesss Merch 1, 1883 
EG ALLEL A IEEE LAIR roeel MEE 1) aah’ ---- | 58,113,982 inns aie 8,” OS! <Seemiediee. 1 ><: WA eee 
1st M., gold, for $4,000,000 (r_deemable at 110)..| 421 1884] 1,000 2,000,000 6 g. M. & S.) New York Sept. 1, 1914 
| ag 























Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles; Buf. & Southw., 638 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee. 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio und branches, 547 miles; total operated, 1,622 miles. 
On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and ou May 14, 1883, the Chicago & Atlantic road was 
epened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
, and atter financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company defaulted and reor- 
anization was made under the name of Erie Railway Co., June 25, 
861, the preferred stock being then issued for certain obligations. The 
Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure 
under the second consolidated martgage in 1878. The present com- 
pany was organized and took possession June 1, 1878. Under the 
Plan of reorganization the common stock paid a cash assessment cf $4 
per share and preferred stock $2 per share. One-half of the stock was 
issued to “ Voting Trustees”’ in London. who voted until the dividend 
on the preferred stock (6 per cent) had been paid for three consecutive 
years (viz., Jan. 1884), after which the stockholders of the company 
resumed possession. 


STOCK AND BonpDs.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, ‘‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when sufticient earnings were shown the dividend must be paid. 

Prices of com. and pref. stock since June, 1878, have bee 1 as follows: 
Com.—In 1878, 75g @22 9; in ie 2118049; in 1880, 30@51}8; 


39% @527g; in 1882,334@43 ¥; in 1883, 267% 0407; in 1834, 1148@28%3; 
in 1825 to Feb. 20, @14%. VPref.—iIn 1878, 2119938; in 1879, 372@ 
781g; in 1880, 47@9344; in 1881, 801409644; in 1582, 67@3844; in 1883, 


72@83: in 1884, 20@71; in 1885 to Feb. 20, 20030. 

The funded coupon bonds are secured by lien of consolidated 
mortgage. On the seconl iwortgage and second funded coupon no 
foreclh sure can take pace [ill six successive coupons are in default, 
but all of one coupon must be paid before any pone of a subsequent 
coupon is paid. In (882 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the 1st consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued, amounting to 
$5,000,000 (the U. S. Trust Co. trustee), secured on a number of different 
stocks and bonds owned by the company, as enumerated in V. 38, p. 
509, and redeem ble at 110 on three months’ notice. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has essentially changed its character, and has become a stand- 
ard gauge system, with direct connections to Chicago and St. Louis. 
The income account for several years showed a considerable surplus over 
fixed charges, but in 1883-84 the income fell off largely, and there 
was a deficit below the interest requirements, and the coupon of June, 
1884, on the 2d consol bonds, was passed, partly in consequence of losses 
by the failure of Grant & Ward. At the election in November, 1884, a 
complete change was made in the directory and Mr. John King elected 
President. Mr. Jewett retired, and his report (Vol. 39, p. 604) should 
be referred to for particulars of the company’s financial position. 

The holders of car trust bonds have reli a Ye their right to annual 
drawings of principal, as per CHRONICLE, V. 40, p. 214, and holders of 
series F. and G. reduced their interest to 5 per cent. 

Gross earnings for three months, from Oct. 1 to Dec. 31, i884, were 
772 7588 against $6,415,696 in 1883; net, $1,466,010, aguinst 

1,772,788 in 1883. 

The annual report for year ending —_ 30, 1884, published in tne 
CHRONICLE, V.'39, p. 604, had the following: 

















OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1881-82, 1882-83. 1883-84. 
Passengers carried... 6,141,158 6,784,195 . 6,934,724 6,734,045 
Passenger mileage .. 200,483,790 225,130,883 247,147,117 235,105,058 
Rate @ pass. @ mile 2°016cts.  1°947 cts. ‘969 cts. 2°189 cts. 
Freight (tons) moved 11,086,823 11,895,238 13,610,623 *16,219,598 

4394855 1954389710 23069468 92*249 3888976 














Freight (tons) veh ve 198: 


Av.rate @ton@Pmile Os805cts. O749 cts.  O'780 cts. *0°685 cts. 
karnings— $ $ 
Passenger. ........-- 4,041,267 4,384,510 4,632,229 4,675,872 
an catatan’ caon 15,992,275 14,642,128 17,213,621 15,773,004 
Mail,expr’s,rents,&c. 682,063 949,136 956,396 1,188,559 








Total gross earn’gs 20,715,605 19,975,774 


22,802,246 21.637,435 
Operating expenses. 13,256,230 13,088,093 


15,444,583 16,358,077 





a — 


Net earnings ........ 7,459,375 6,887,681 7,357,663 5,279,358 
P.c. op. exp.to earn’s 64°00 65°50 64°78 69°52 


*In all the figures for 1883-84 the N. Y. Pa. & Ohio statistics are 
—— “e the entire year, but in 1882-83 they were included for five 
moNntAS Oily. 





The statement of profit and lossinc': © ‘umerous items, and refer- 
ence should be made to the table in V. 39, p. 605, of which the totals are 
as follows for the fiscal roe ending bee ary 30, 1881, i882,1883 and 1884: 

188 ? 


31. 882. 1883. 1884. 
Total income... $8,303,68L $7,66~,335 $8,234,463 $6,356,983 
Total debits.... 6,416,253 6,501,693 6,962,978 7,055,606 








a es ee 


Surp.or deficit. $1,887,417 $1,166,642 $1,265,485 *def.$598,622 
* In 1883-84 this allows for full interest on 2d consols, though only 

two months’ inter. st of that fiscal year was actually paid. 

-(V. 35, p. 87, 203, 329, 359, 373, 388, 424, 439, 455, 495. 509, 595, 

646, 691, 706, 721, 73%; V. 39, p. 33,48, 157, 182, 209, 234, 246, 265, 

277, 297, 824, 349, 409, 421, 435, 514, 522, 581, 595, 604, 692, 707, 

733; V. 40, p. 28, 92, 151, 164, 182, 214, 241.) 


New York & Long Branch,—The following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
say ove ay RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt,3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a‘ma- 
jority of the stock, and by contract ef Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traftic—$206,000 per year 
as a mirimum te $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this route, but a compromise was mate. Gross earn- 
ings for the year 18838 were $544,390 and deficit on operations $35,383. 
Interest charze, $90,000 and dividend of 1% per cent $35,000, making 
total deficit, $160,383. (V.37, p. 343; V. 38, p. 679.) 


New York & New England.—The mileage owned is as ol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Previdence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 112 miles; Charles 
River to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence 
2 miles ; total owned, 326 miles. Leased—Franklin to Valley Falls, 1 
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &c.,34 
mites; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also 
has running arrangements ov-r 26 miles more. Total, 471 miles. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mort ge for $20,000,000, which 
was made exchangeable into the stock of this present company. In 
1878-9 the company acquired the Hartford Prov. & Fishkill RR. ky the 
payment of its bonds. In June, 1882, ,000, new bonds were 
authorized, and stock owned by the State of Massachusetts was sold to 
the stockholders at 50 per cent, while the second mortgage bonds to 
the amount of $1,737, were issued to the State of Massachusetts. 

Since the completion of the line to Fishkill on the Hudson and a con- 
nection there with the Erie and West Shore roads in 1883, the through 
traffic rates have been demoralized, and the N. Y. & New England has 
not yet realized the fu!l benefit of that extension. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver. The proposed financial plan was to issue new orehecred? stock 
for $5,000,000, and to use the balance of 2d mortgage bonds unsold 
($2,000,000). See V. 39, p. 409. For the car trast bonds 2d mortgage 
bonds are issued, bearing 3 per cent for five years, five per cent for two 
years and 6 for balance of term. The annual report for 1883-84 gave a 
good account of the situation of the hye 4 and represented the 
— of the year as exceptioually bad, th better prospects in 

ure. 

Gross earnings for three months from Oct. 1,1884, were $300,461, 
against $891,390 in 1883; net, $225,290, against $32,425 in 1883. 

The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1884, in V. 39, p. 652. Opem 
ations, &c., tor three years past were : 


























Av. Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1381-82 ...... 380 55,853,672 103,668,653 $3,268,810 $909,194 
1882-83 ...... ~ 53,815,074 153,213,910 3,571,858  385,48¢ 
1883-84 ...... 382 51,299,316 138,534,292 3,362,032 420,406 
—(V.38, p. 1,30, 60, 148, 203, 230, 295,332.379, 424, 456, 540,679, 





706, 
764; V.39,p. 22, 157, 234, 265, 409, 435, 553, 652, 682, 707, 733; V. 40, 
p. 28, 120, 152, 182.) | 


New York New Haven & Hartford,—Owns from Harlem June., 
N. Y., to 7 gy Mass,, 123 miles; branches to New Britain, Middle- 
town and Suffield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, §t 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River o Dort- 
chester Railroad, and guarantees the bonds. In November. 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at4 per cent per an- 
num on the preferred stock was made. In Sept., 1832, the stove of tue 


Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Haven & Northampton KR. stock by parties 
du 1883 the mortiu ce for ¥5,009,.000 at 


in tue interest of this company. 
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(VoL. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI REST IVIDENDS Bonds—Princi- 
F ti - } a &e otes — m a on “F | Amount | Rate a = = Payabi ; db "aie d 
or ex! nation of column ngs, &c., see 1 0 0 ar r en ere Payable, and by 
on first page of tables. Road.| Bonds| Value. {OUtstanding Cent. Payable Whom. Dividend. 
aew York Penn. é Ohio—Prior lien bonas, goid,B&2Z,) 427 | 1880 |$500Ke. 6 g. |M. & 8.|London and New York.|March i, 1895 

lst mort., gold, incomes till July, 1895, $8 & £...| 460 | 1880 | 500 &e. 7g. \3. & J. do do July 1, 1905 

2d mortgage, incomes, eR BETES OF 460 | 1880 | 500 &e. 5 g. iM. & N. do do May 1, 1910 

3d mo EE SOE TS ee reer 460 | 1880 | 500 &e. 5 g. |M. &N. do do Novy., 1915 
N. Y. Phila. & Norfotk--1st mortgage, gold......... sues Eee ER 4 *S. 3 oD * RS Se Eee pti eA jon 

Income mortgage. .... re» sgpoesbisecescdh bobocesces coos | cose — 6 ES ig 2 ae OP RS eS Srna te et 
N.Y. Pittsburg @ Chic.—1st M., gold ($18,000 p.m.)/ .... | 1881 | 500 &e. 6g. J. & J.| New York Agency. July 1, 1921 
N.Y. Prov. € Boston—(Stonington)—Stock......... 5 eee 100 2. Q.—F. |N. Y., Central Trust Co.| Feb. 10, 1885 

ohn neeondabncees dhbedeesioess 50 | 1869 | 1,000 7 J. & J. do 0 July 1, 1899 

BTS ERLE 2 LES EATS CR 12/1881, 1,000 A A. & O. do do Aprill, 1901 
N Y. Susqueh.d Western—New mort., gold...... ..-.. 114 | 1881 1,000 6 J. & J.| N. Y., 93 Liberty St. | July 1, 1911 

First mortgage, Midland of New Jersey.......... 72 | 1880 | 500 &e. 6 A. & O. do do April 1, 1910 

Mortgage. gold, on Paterson Extension .......... sone | Be J 6 J. & D. do do 1911 

IR 0 de in do venrncnte-cocasssovcsceeces cooe | 1882 500 6 F. & A, do do Aug. 1. 1897 

Scrip for coupons (redeemable at option) ......... woe. | 1885 ‘ 6 Seas do do 89: 

Car trust certificates ...... op iiinedes dnnirnienon kee: ---. |1882-3) 500 &c 6 i Bape het eR ERS 1887-1893 
N. Y. Tex & Mex.—1st M.. gola, |. g. (for $8,000,000); .... | 1882 500 6 g. |A. & O.| New York & London. | Oct. 1, 1912 
N.Y. West Shore & Buffalo—ist M., gold, coup. &reg.| 463 | 1881 |1,000&e¢ 5g. J. & J.| New Yors or London. July, 1931 

Income bonds (for $20,000,000) ................... ---- | 1884 peok 6 “ase. bo  o peeemeten oe Ee eed 

W. Shore & Ont. Terminal Co., lst M., gold, guar.| .... | 1883 |1,000&¢) 5 g. |F. & A.| New York or London. | Aug. 1, 19z3 

i od. ivnogccbeotescessdoscocpes sone | debi eve 6 OS nee eee ee July, 1887 

ccs ot net in eens ee nee ---- |18*3-4 cieaiiin 6 RE RRR SR 84-94 
N.Y. Wood. & Roci.—1st mortgage (for $600,000) .. 16 | 1882 | 1,000 6g. \J. & J.|  Treasurer’s Office. Jan. 1, 1902 
Niagara Bridge & Canandaigua—Stock .........--. 100 | .... 100 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 1884 
Norfolk & Southern—1st mortgage, gold............ 75 | 1880); 1,000 6 g. |M. & 8.\N. Y., Mercantile Tr. Co.| Sept. 1, 1920 

24 mortgage, income (cumulative)................ 75 | 1881 1,000 6 ee 5 a ietuouliies dame Jan. 1, 1970 

Sinking fund debenture certificates............... seco fe 1,000 6 A. & O.'N. Y., Mereantile Tr. Co.| Oct. 1, 1892 
Norfolk & Western.—Common stock.............---- mae | eden 100 sees ok. -  shedheeh >, Ws, Mees 

Preferred (6 per cent) stock.............--......--. 510 | .... 100 319 scrip oe? siitiaaiiaiicaide Jan. 15, 1884 

General mortgag, gold (for $11,000,000)......... 428 | 1881 1.000 6 g. M. & N..N. Y. and Philadelphia.| May 1, 1931 

1st M., gold, on New Riv. div, (ep., but may be rg.) 80 | 1882 1.000 6g. |A. & O.' do do Aprill1, 1932 

Improv. & Ext. mort., gold, ($8,000,000 author’d); 510 | 1883 | 1,000 1,500,000 6 ¢. F. & A. Compy’s Agency, Phila.| Feb. 1, 1934 

Adjustment mort., gold (red’ble after "94 at 110).! 510) 1884 | 1.000 1.500.000 7 2.' Q—M.! New York and Phila. | Dee. 1, 1924 








4 per cent was authorized, to be issued as required in making improve- | 
ments on the main line. 

Fiscal year ends September 3V. Annual report was in V. 40, p. 60. 

Operations for the three years have been: _ 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Surplus. p.c. 
1881-82. 203 18,261,407 117,459,231 $5,937,803 $1,699,688 10 
1882-83. 257 196,380,629 131,051,703 6,729,374 = 1,5<3,188 0 
1883-84. 257 206,677,700 125,743,800 6,887,258 1,559,222 10 
—(V. 38, p. 59, 545; V. 39, p. 580; V. 40, p 6O, 214.) 

New York Ontario & Western.—Owns from Oswego, N_Y., to 
Middletown, N. Y., 250 miles; branches to Courtland, N. Y.,4s5 miles, 
to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles; 
leased—Middletown to Cornwall and thence to Weehawken, 77 miles ; 
total operated, 421 miles. eh 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10, ,000 was realized. 
the holders of first mortgage bonds taking new common stock without 
paying any ass-ssment. and the holders of receivers’ certificates taking 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority of 
holders of both stocks. | 

In September, 1881, agreements were made with the New York’West 
Shore & Buffalo road. Preferred stock to receive 6 per cent (non-cumu- 
lative) from net earnings; surplus goes to common. In March, 1883, 
dividends for two years were paid on preferred stock. (See terms of 
alliance with the N. Y. W. Sh. & Buf. below under title of that company.) 

In July, 12~4, an English committee examined into the affairs of the 
company, and effected the following important changes as per their 
report in V. 39, p_ 1582, viz.: 1. The guarantee of $00,000 per annum 
has been cauceled, the only obligation being the payment of 25 per cent 
of the local and West Shore train earnings, which amounts at present to 
about $200.000 per annum. 2. The Ontario Co. is not to pay 25 per 
cent of its own traffi-, but retains the whole of the earnings from its 
own traffic comivg from noth of Middletown (which at the present 
time exceeds $200,000 per annum, and is increasing), until the gross 
earnings from .1li sources on the section exceed $2,00,00U per annum. 
3. The allowance per train mile for West Shore trains over the leased 
line was reduced to 37 cents per mile for passenger trains of five cars 
and 51 cents for freight trains of 30 cars. 

The remedies proposed stated that $100,000 would put the equinment 
in good condition, and the mening debt was $1,595,000. The plan pro- 
posed was to pay this off by authorizing $4,040,000 of 6 per cen* first 
mortgage bouds, $2,01 0,0: 0 only to be issued. the other $2,000,000 to 
be rese: ved to retire the preferred stock. A majority of common and 

referre: stockholders afterwards assented to this issue of bonds, and in 
cannery. 1885, the bouds wee offered for sale, 

In the year ending Sept. 30, 18-3, gross earnings were $1,357,778 
and net $159,702. In 1883-84, gross, $1,789.439; net, $35,305. See 
anpual report in V. 40, p. 119. (V.38. p. 230, 359, 883,571; V. 39, p. 
22, 182, 324, 454, 493, 733; V. 40, p. 119. 182.) 

New York Pennsylvania & Ohio.—Owns from Salamanca. 
N. Y., to Dayton, U., 388 miles; branches—Franklin June. to Oil City, 
33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned, 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles; 
Youngstown Branch, 4 miles; total, operated, 570 miles. Changed to 
standard gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. sold July 1, 1871, and leased te Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganized by a London 
committee of stock and bond holders. (ee V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per ceutinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; | gong of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is— preferred 
$10,000,000; common, $35,000,000. 

From May 1, 1883. leased to N.Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross earnings up to $#6,00V,0V0, and 50 per 
cent of all gross earnings above $6,000.000, or until the gross earnings 
are $7,2: 0,0C0, and then 35 per eeut of all earnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and for five years a pay- 
ment of $26:).000 a year to the car trust. (V. 3x8, p. 374; V. 4U, p. 28.) 

New York Philadelphia & Norfolk,.—V. 39, p. 654, 


New York Pittsburg & Chicago.—This was the projected line, 
from Kea bank, Pa., to iLuntingzion, Ind., and to Chicago, forming a west- 
ern connection forthe Central of N. J. Thecompauy was building from 








Wampum. Pa., 10 Marion, O.. 165 tues, and the whole route was to ex- | 
tend fre. New York ity to Marion,‘? Heury Day, N. Y., 15 trustee | $1,000,000. Income bonds, 6 


ef the mortgage, ani Gen. J. 5. Negle;, Pittsvuarg, is President. 


New Work Providence & Boston.—Owns from Providence. R. 
I., to Groton, Conn., 62 miles; Warwick RR.,10 miles; 9perates also 
Pawtuxet and Pontiac »ranch roads, 10 miles; total operated, 82 miles. 
Owns « majorcty interest in the Providence & Stonington Steamship 
Line, which has a capital of $1,400,000. Operatious and earnings for 
two years past were: ; 
Passenger Freight (ton) Gross Total net Div. 


zears. Miles. Mileage. Mileage. JEarnings. Income. p.¢e. 
1882-83 ..72 27.016.757 15.384,287 $1 133,445 $1:9,139 8 
1883-84 ..82 28,168,212 16,688,298 1,185,330 457,675 8 


—(V.39. p 681.) 

New York Susquehanna & Western,—Jersey City to Gravel 
Place, 101 miles; Two Bridges, N. J..to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased— Unionville, N. Y., to Middletown, N. Y., 1 
miles; Lodi Br., 2 miles; total operated, 150 miles. 

The New Jersey Mi-‘Uland was built as a connecting line of the New 
York & Oswego Midiand, and went into receiver’s hinds March 30, 
1875, and was sold in foreclosure Feb. 21,1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland junior securities were exchangeable into stock of this company 
on certain terms, and the status of the exchanges was stated in the 
CHRONICLE. V_ 38, p. 594. 

In Jan., 1885, the holders of N. Y. Sus. & W. mortg. bonds and deben- 
tures were asked to fund in scrip one-half of the coupons then due, 
the other half being paid in cash. 

Gross earnings in 13883 were $1,038,656; net, $400,064; interest on 
bonds, $3832.50. In 1884 gross earnings were $1,034,208; net, $1416,- 
520; interest, $493,675. (V. 38, p.230, 541, 594; V. 40, p. 23, 182, 241.) 

New Work Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 1882, 92 miles in 
operation. Mortgage $22,850 per mile, covering 5,120 acres of land, 
being half of the grant, which is 10,240 acres per mile, if it can be on- 
teined. Stock, $2,000,000. The road was operated by the contractor 
till June, 1884. D. E. Hungerford, President, Victoria, Texas. 


New York West Shore & Buffalo,—/(Sce ys ea oe was 
a consolidation in Juiy, 1881, of the New York West Shore & Buffalo. 
the Jersey A & Albany and the North River railroads. The line of 
road is from Weehawken, N. J., to Athens, on the Hudson River (with 
branch to Albany), and thence to Buffalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., eA a 
branch from Cornwall on the Hudson, total length 472 miles. he 
company also has 4 contract with the N. Y. Susquehanna & Western RR. 
to run its cars from Little Ferry, N. J., over the tracks of that road tothe 
Pennsy.vania RR. Depot in Jersey City. At the western terminus 
reaches Suspension Bri and International Bridge over the N. Y. Lake 
Erie & Western tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwall to Middletown for the N. Y. West Shore & Buffalo, in 
consideration of receiving $10,00V,0V0 mort e bonds and $2,000,000 
stock of the N. Y. West Shore & Buffalo. Then the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buftalo the piece of road from 
Middletown to Cornwall, and from Cornwall to Weehawken, for 99 

ears. (See modified terms nnder New York Ontario & Western.) This 

ease is subject to the right of the N. Y. West Shore & Buffaloto run 
over the road from Cornwall to Weehawken, accounting to the N. Y. 
O. & W. for its pro rata share of the earnings. From Cornwall to Buf- 
falo the North River Construction Company was the builder. 

The terminal property on the Hudson River at Weehawken embraces a 
water front of 6,790 feet; it is owned "a ° company entitied * The 
West Shore & Ontario Terminal Co.,” and it is leased jointly and separ- 
ately to the two railroad companies, and one-ha f its stock is held by each 
company (the total stock being $5,700,000), and the bonds ($12, ,000) 
are guaranteed, principal and interest, by both of the railroad companies. 

The stock is $40,000,000 and‘1lst mortgage bonds $50,000,000, the U. 
8. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. 

On January i2, 1384, Mr. Ashbel Green was appoin receiver of the 
North River Construction Co. His tinancial statement was made in 
April (see CHRONICLE, V. 38, p. 456). pie By of the Construction 
Co, including a majority ($2V0,035 500) of West Shore stock The cou- 
pous of July 1, 1884,0n the Ist murt. N.Y. W. 8. & B. bonds were not 
ae Foreclosure proceedings are pending. On June 7, 18384, Theo. 

oust’n and Horace Russeli were appointed receivers. The incume 
bonds have been issucd in part on'y, or pledged as collateral. 

The statement of earings for the year ending — 30, 1884, gave 
$2,979,331 gross; Operating ex;euses, $3,661,294; deficit, $684,963; 
terminal rents, $416,678 addi ional, also the interest charge. 

—(V. 38. p. 30, GU, 61,115, 148, 178, 203. 230, 262, 359, 456, 509, 
540, 572. 595, 706, 76:.; V. 39, p. 71, 96, 149, 182, 265, 382, 522, 682; 
V 40, p; 27, 93, 182.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. L., to Ruckaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; total operated, 17 miles. The stock is 

¥ cent, $1,000,000. A readjustment of 
the finances tovk place in 1882, and the new $600,000 first mortgage 
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64 RAILROAD STOCKS AND BONDS. [Vor. XL. 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
Bonds—Princi 
DESCEIPTION. Miles | Date j Size,or| 4 ,ount ep CAV EREE. pal, Wien Due 
For explanation of column headings, &c., see notes} of 1) Par Outstandin Rate per When | Where oe and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &\ Cent. ‘Payal ale om. Dividend. 
Norfolk ¢ Western—(Continued)—Car trust.........- --- | Var’s| $.... | $1,632, wed WPnunly New Yerk & Phila. Various 
Convertible debent’res (red’ble on 30 Sarat notice)| ... 1884 500 6 J. & J.) Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort........-......---- 81 | 1868 | 1,000 | 8 J. & J..N. Y. and a July 1, 1893 
South Side—ist pref. consol. mort. (68, ext. in ’85), 133 1866 1,000 S&6 J. & J.! do 1890 and 1900 
bn 2d do guar. Petersb’rg) 133 1866 | 200 & 6 J. & J.) do do 1890 and 1900 
3d SRP ay, chen Fe Sl oe 133 | 1866 | 200 & 6 J. & J. do ado Jan.1,’96-1900 
Virginia & Tenn, ‘tou + mort (extend’din’84)/ 214 | 1854 | 1,000 5 IT. & J. do do July 1, 1900 
d h mort@age.........-...- 214 | 186 1,000 1,000,000 8 J. & J. do do Meh. 1, 1900 
North Daireliea Steck, POR critavebrs ocqpecveone 223 | ...- 100 3,000,000 3 M. & 4 Company Shops, N. C.| March, 1885 
nd, ns: nadoawdbeepudescssubaghe cocesys 223 | .. 100 1,000,000 3 Mz. & 8.) do do March, 1885 
SS ee aa See SES 223 '67-68 500 210,000 8 ‘M. & N.| do do Noy., 1888 
North Pacific Coast—\st and 2d mortgages.......-.. 76 | 1881 dian 1,100,000 “Tels: “Swacandaes Nov. 1, 1901 
North Pennsylvania—Stock, guar........... --.---- et -opae 50 4,399,750 2 | Q--F. Philadelphia Office. | Nov. 25, 1884 
lh Sr Ee A ES TE "- SS SE 5 56 .... | 500 &e 1,500, 7 i'M, & N.| do do May 1, 1896 
General mortgage bonds..................-..----6: boa 5 .cike peda 4,169,500 7 J. & J.) do do 1903 
Bonds secured by #1, 200,000 stock ............-..- .-. | 1881 os 1,200,000 3 M.& 8.| do do Sept. 1, 1905 
Northeastern (S. C.)—8 Tn reieaay ee 50 899,350 6 Rr? EE ae eres April 10, 1883 
De hk el enep ie tp eehoue 102 | 1869 500 820,000 8 M. & 8. — Office. Sept. 1, 1899 
ek oa. ee 2k i alae clanh ahh 102 | 1869 500 322.000 8 M. & 8. 0 Sept. 1, 1899 
Consol. mort., gold (for $1, RO ee: -oce | 1883 1,000 677,000 62g. J. & J.\N.Y., Sauee: Paton &Co.| Jan. 1, 1933 
Northern (Cal.j)—1st mortgage ($6,300,000), gold. | 149 | 1877) 1,000 3,964,000 6¢g.'J. & J. Central Pacifie RR. Jan. 1, 1907 
San Pablo & Tulare—1st mort. ($3,750,000) ...... 47 | 1878 1,000 1,023,000 6 lA. & O. do do April 1, 1908 
Werthern Central—Stock.......... scccccccccccceee- Be’! “sece D0 6,500,000 4 J. & J.| Baltimore & Philadel. | Jan. 15,1885 
lst mortgage, State (Maryland) loan.............. Baw | asses oe 1,500,000 6 QJ. Annapolis. Irreacemable 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &c.| 1,490,000 6 J. & J. Baltimore. July 1, 1885 
Pn, GUNG... cn iccncoswde edpecesoossess 138 | 1865 | 500 &e.| 1,126,000 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon.............]| 138 | 186 1,000 2.599,000 6g. \J. & J. B a oa ee July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 205,000 6g. |A. & O. July 1, 1900 
C onsol. general mort., gold, s. f., coup., $ or £.. 138 | Vars 1,000 492,000 6g. J. & J.| London & Ralttniare. July 1, 1904 
2d generai mort., “A,” coupon (einking fund) . 138 | 1876 | 1,000 2,811,000 5 J. & J Baltimore. Jan. 1, 1926 
do “By” aeegen (convertible) ...... | 138 | 1876 | 1,000 ,000,000 S - We Om do Jan. 1, 1926 
Union RE., 1st mortgage..........-----.----.0... =| Pie | .... |500&e.| "900,000; 6 J. & J. Baltimore.. | ..:..... 
do  2dmortgage, gold........ ...........-. -... | ..-. 1500 &e.| 600,000 6 ¢. \M. & N.| London & Baltimore. 1900 























was issued, of which $205,000 is reserved to pay off a car trust; and 
the $1, 000, 000 incomes were issued for the old mortgage bonds. In 
1882-3 oss earnings were $148,614; net, $77,748; interest and 
rentals, $75,569. 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per a, 
wity right of lessee to commute by payment of a gross sum of $1,000,00 


Norfolk & gg ge Smeg the Elizabeth City & Norfolk 
Name changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N 
C., 73 miles. Consul’ stock, $1,000,000. 


Norfolk & Western.—/ See Map.)—Owns from Norfolk, Va.,to Pe- 
petri Va., 81 miles; Petersin.i.g, V2., to Lynchburg, V+. 123 nriles, 
chburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
a 10 mi es; : J unction to ’Saltville, Va., 10 miles; New River Division, 
miles. Total operated, 503 miles. Under construction, Cripple Creek 
hog 60 miles. 

The Atlantic gi yt & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Miseissippi & Ohio consolidated bonds was made 
October 1, 1873, and the road was soldin foreclosure Feb, 10, 1881, 
and was reorganized as the Norfolk & Western. In January, 1883, 
common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 
that Co. Of the general mo:tgage, $5,137,000 is reserved to take up 

rior liens. ividends on preferred stock were suspended in 1883 

pay off floatin 1 - The interest charge on debt in 1883 was 
about $780,635, — the improvement and extension loan was 
authorized for $5,000,000 (with the right to issue $3,000,000 more for. 
second or double 000.0 of which $2,500,000 was to be issued for con- 
struction and equipment. In Jan.. 1884, the convertible debenture bonds 
were issued for taking up the scrip of about $525,0: 0 issued 4 dividend 
on pref. stock. In Oct., 1884. the adjustment moors gree for $ 


a 





E 


—(V. 38, p. 148, 262, 385, 388, 541, +t 
265, 382, 461, 493, 654; V. 40, p. 28, 152. 


North Carolina.—Owns from arte to Charlotte, N. C., 223 m- 
The p we gx was leased Sept. 11, 1871, to tue Richmond & Danville 
Railroad for 30 years at a rental of $260, 600 per year. Dividends of 6 
. er cent are paid on the stock, of which the State.of North Carolina holds 
3,000,000, and the dividends thus received by the State are applied to 
uer bonds issued to the Nortlt Carolina RR. Earnings in rr 83, $860,- 
410; net, $243.537; rental, $260,000; loss to lessee. $1 6,6 
North Pacific Coast.—Owns from Saucelito to tn 8 Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San . —* = San 
Quentin, 4 m; total operated, 80 m. Stock, $2,500,000. 6 in 
1883, #382, 960: net, $64,739. Gross in 1882, $358,199 ; alk ane7, 18. 


North Pennsylvania.—Owns trom Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles: Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The N ortheast Penn. and the ey Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Re 
4 . o7 or ¥ stock till 1883, —— 8 per cent thereafter. —(V. 38, p. 447. 

F »~P 

Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 38 miles 
Total me oe A miles. This company has earned the interest on i ts 
bonds, with lus. In Noy., 1882, the above consol. mortgage 
was enthestend, 17 wis ch $1,142 ,000 to be ‘held to retire debts of prior 


VY. 39, p. 22, 72, 109, 128, 


lien, and $694, 000 issued for betterments, uipment, &e. In 1880-81 
gross earnings were $484,760; net, $137,864; in 1881-2, gross, $560,229; 
net, $182 ‘118; in 1882-83, gross, $618, 747; net, $184,824. 


Northern California.—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San ee Ne Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, miles. Completed in 1878 and is leased to the 
Central Pacific dit "Sen, 1, 1885, at a rental of $47,500 


,000 tr month for 
was issued to fund floating debt, and is redeemable after i894 at J10.| Northern and San Pablo’ & T. In 1882, rental, $590,617; expenses, 
The annual report for 1883, in V. 38, p. 385, had the following: $178,577 ; —— $412,038. Rental in 1883, $633, ; expenses, 

No cash dividends were paid during the year 1883. * Your directors, $186, 026; net — 974. In 1881 8 per cent dividend aid; in 1882, 
benerens ee so long as it was conside advisable to use the surplus | 1%; in 1883, 312. The Northern stock is ea, 190,500—authori zed, 
earnin the company for the ren se of bettering its property or | $8,400,000, and San P. &T. stock, $1,861, W. V. Huntington, 
increas . 1! s tacilities for doing b me the preferred shareholders President. San Francisco. 


are entitled to scri 
so appli d, and w 
at a meeting held 


dividends vepeogent ing the amount which has been 
ch would | er vee se be applicable to eash dividends, 
Dec. 26, declared a scrip dividend of 349 per cent, 





standing. The scrip, when presented to the company in sums of $500, 
is exchangeable into convertible deberture bonds, — in 1894, 
g six per cent interest, paya es my ee ally. e surplus to the 
credit of income account amoun st 1883, to $864,193, of which 
the sum of $492,410 had been ceraed Soe year 1883. After 
charging off this dividend, —— to $525, he balance remain- 

Ng sre aes t “4 income account is $339,1 
earnings were $2,711 104; against $2,812,776 in 

1883 ; oe of P194,246, aauanat $1,303,2 203. 

The earnings and expenses for three years past were: 


OPERATIONS AND Ty RESULTS. 
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— Jan. 15, 1884, on the $1 $15,000,000 of preferred shares then out- | miles 





Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
es miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Valley & Pctisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
operated av cost—Chemun Railroad, 22 miles; Elmira J efferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles ; total operated, 323 miles. This was a consolida- 
tion of several roads in Jan., 1855. rhe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600, 
pee making that road a part of the Northern Central proses 
ect to its mortgages. The consolidated general Lr e (gold) vs 
18 4 was for $10, ,000 to retire all prior bonds. he above Shenae 
$2,505,000 are dollar or hy a interest payable a or Balti 
dollar bonds, interest in Sales. Under 
1,000,000 more may be issued as Se 





more, and the balance 
the 2a gen. mort. of 1876 | 




















€8 
Operations— le 1882. 1883. The bonds due July 1,1 5, may be extended at 419 per cent, or will 
Passengers carried ................ 215,904 263,347 307,927 aid off. 
Passenger mileage. ... ........-..0. 13,074,204 14,915,267 16,285,288 e business of the company de to a considerable extent on 
Freight (tons) moved .............. 538,102 "609, "727 797,255 | coal traftic. The fiscal year y Becember 31, and the repart for 
Freight (tons) wileage............- 120,554,453 133 231,218 155,521,709 | 1884 was in the CHRONICLE, V. 40, 
Ear nings— $ $ $ Income account for four years was’ om . ae 
vuapeneet ii heatadirceibieasnciede: .) toasssait 52,240 485,805 INCOME ACCOUNT. 
DM etitea . heieegausadd.. >, tuamkonh 1,847,958 2,181, ‘711 1881. 1882. 1883. 1884, 
PL Rong cheredbeccnces 7. Mahvese 29,542 "145,260 viet + ~ 
— ——-—-——  |Net earnings........ 1,656,254 1,957,852 2,256,525 2,053,482 
Total gross earnings ......... . 2,267,280 2,429,740 2,812,776 Interest 4 -y ivid’ds.. 151,570 203,156 241,914 256,362 
Operating Expenses— $ $ Other receipts........ 109,630 80,812 4,929 
Maintenance of way, &C........... «= .e..--e- 322.068 14,24 
Maintenance of equipment ........ = -....... 101,700 122,077 | Total arn. silniees 1,917,454 2,241,820 2,503,368 2,317,311 
DE 2h cchases iigecdagece:  ..Apecengs 02,480 447,563 | Disburs - $ . 
ee RE ESET AE Bae, 387, D8 500,550 | Rentals I’s’d Patines, &c* 472,093 477,256 557,313 461,761 
DR cic cde wiubitheatineg aaads sedseoocse 108, 770 125,137 | Interest on debt..... 895,730 880,875 881,180 935,014 
DAVES. cnscccccads . 444,272 520,000 520,000 
— (including taxes) ........ 1,163,233 1,322,576 1,509,574] Rate of dividend..... 7 8 
Net e SD <G0\-nbastducabbcnsdnees 1,104,056 1,107,164 1,303,202 | Miscellaneous ..... .. 54,218 154,270 41,130 46,511 
per *. ‘of operating exp. to earn’s. 51°3 54°4 53°7 | Balt. & Potomac int. a) 8 «—_ sc ntemse WMS cadeceall- < sesenté ° 
a 1882. 1883. | Tot.disbnrsements 1,809,935 1,956,673 1,999,693 1,963,286 
Receipts — Balance, surplus... 197,519 285,147 _—— 354,025 
Net earnings...........-.-- Oo taeeewerecercee sees ae he 1,303,202 | “> Tneluaes rent of roads and interest on e uipment 
Other PtB......--00. te cee ceeee cece eeereecees , _ _ctttt:: | —(V. 38, p. 30, 115, 228, 267, 388, 509, 647, 764; V. 39, p. 96, 234, 
BR saeemne pnitidietititind dithdbddanbeseeenaws 1,170,552 1,303,202 | 349, 461, 606, 734; V. 40, p. 93, 120, 239, 241. 
seUUreEmMents— Northern, New Hampshire,.—Owns rom Popneced N. H., to West 
PORE... 2. sernenscneeeensecereeceseeneecess 729,359 810,792 | Lebanon, N. H., 70 miles; branch, Franklin, N Bristol, N. H., 13 
Dividends. ............22. -20+ seee--2eeeeeeeeee ee ~ySoe sen assess miles; total, 83 miles. In 1882-3. gro ores re $58 53, éa7" “net, 
Total Gishbursement,. .....0. ccccccccccccsecs 1, a 1,335,792 | $167, 550. In 1883- 4, gross, $571, 729; ot, $171,602. *’ The only liabili- 
Oy! ER EY RE RPE TN BR eR def. 158, 307 *def. 32, 590 | ties are a guaranty of $500,000 Concord & Claremont ad bonds, of 
* The surplus Dec. 31, 1882, was ‘$371, 783; deducting Meow the Northern owns $200,500. (V. 38, p. 705, 731; V. 39, 
the deficit “for 18 1883 leaves net surplus December 31, 1883, $339,194. bp. 71.; V. 40. p. 152) out 1.) 4.0 bite 2H > SBS OURS ae atte 
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DESCRIPTION. INTEREST VIDENDS. | Bonds—Prinel- 
For explanation of column headings, &c., see notes Mot | ot, | Pe ar] | Amount | Rate When aan a Payable, and by|'stocks Last 
or , an 
on first page of tables. ad.| Bonds Value. Outstanding! "Cent. | Payable Whom.’ ? Divid 
Northern. ee EE anak. achnnccreqeinss segs coset sa $100 3 J. & D.| Bost.,Conc’d or Leban’n ™ % 
Northern of New Je: Eh nestuascesdcedepehs coe S64; <.5. 100 2 J. & J. New York Office. Jan. 15, 1885 
lst apo om BR od o.0wt. bende ddbdewenhagaians = as es 09 $ - . - .|J. City, Hudson Co, B’k. bat 9 1888 
MRE. <nakdbds sone cdedeqoescihdacreébcgsecdes c. . ; 0 0 arch, 1 
a tes ~ Pref. stock(8 p. c., not cum’tive) by oni ye 1ll,9cert; .... | N. Y., Mills Building. | Jan. 15, isa 
ORO GOOUEK < ode doc coprambasdapeddatapeeas 469 cab . vine oees eee 3 -enibeasins .1,19 
Mortgage and land grant bonds, Missouri Div 205 | 1879 | 100 & 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend @’Oreille Div.| 209 | 1879 enn 6 M. & 8. do do Sept. 1, 1919 
Cons. * dees ld. g., gold, $25,000 p ep. or reg.|1,975 | 1881 |1,000&e 6g. iJ. & J. do do Jan. 1, 1921 
pebinn . bo oe , gold, coupon sana registered Lp 1,000&c : g. * & O. = yo Dee. 1, 3 
MG GUT EIORCOS Sy ooo do cscBeccedercschbactbescas atte > aie an’y. 0 oO Jan. 1, 1 
ha ey sao at Co.—1st mort., gold ...... as 1883 | 1,000 6 g. \J. & S. N.Y., Winslew, L. & Co.| Jan. 1, 1933 
orthwestern Ohio—Stock. .........2.-ccccccescnccecs rae wees oan Ee See ORO tS ek eo 
Norwich & Wi pS GR ihe 8 Sis SEO AE Ge 1 istak 100 5 J. & J.| Boston, 2d National Bk.| Jan. 10, 1885 
New bonds, cou _ Dd edinan ell Leccodsbedun<odbqned 66 1877) 1,000 6 M. & §8.| Boston, N. E. Trust Co.| Ma 1, 1897 
tony Be é La Champlain—Stock...........-. 122 oe = : = , . . Bo n n, Office. — = gi 76 
z in thal. o nak cee kuhesces deocicc<cted geitie j ; , 0 ar., 
Matenee ponds (redeemable Jul Feary stab sacha 118 | 18 1,000 6 J. & J. do 1897 
Consolidated mortgage (for oN 0,000 nmeeeusa 118 | 1880 | 500 &c. 6 A. & O. do April 1,1 
Income bonds, not cumulative..................... .--- | 1880 | 100 &c. 3&6 |A. & O. do pril, 1 
Ohio Centrat—ist mortgage pote ASS SR, FE 200 | 1880, 1,000 6g. \J. & J.| Toledo, O., Receiver. | Jan. 1, 1 
Income bonds tiien- cumulative) lind inne boogie se 200 | 1880 ,000 7 ae do do Jan. 1, 1920 
Terminal mortgage bonds ......... .....-......--e- 200 1880); 1,000 6 J. & J. do do July 1, 1920 
DO ROSE. 5 EOE O AONE Nico ohh b00.0s ccc cass codbtes 261881 | 1,000 6g. J. & J. do do July 1, 1921 
1st mort., Riv. Div., gold, coup. or reg............ cota | 1888 1 11, 6 g. |M. & 8. do do March, 1 
do gold, omnes sbassidbetnteatc --- | 1882 1,000 6 g. wae do do Mar 1, 1922 
Car oy certificates, ae 2 bade oPeageiasdédetiene< aha cane chan os +3 S _ bbudheuaien $10,000 Pp. 
Feusiladéaddubhsoeubatis ads oa 2 $00 : < Se 10 p. c. ye 
No. Enbob ohne ctnhoe skeacncde a! sas 10 cond - 2 tdonenbeom 10 p. . oun. 
Ohoid Miseiset ~ ee GOITER, « cine} vchondie as 616 Se 100 iden we Oe, To oe 
Preferred stock (7 p.¢ Mh oy A Se seonch com T° conh 100 3% (iM. & 8.;| N. Y., 31 Pine Street. | Mar. 1, 1875 
1st general mortgage (for $16,000,000)........... 624 | 1882) 1,000 5 J. & D. do do June 1, 1932 
Income and funded debt bonds ns SR 832)... 148 | 1862 1,000 1 7 A. & O. do ao Oct. 1, 1883 


Fanyern of New Jersey.—Owns from Bergen, N. J., to Spar- 
, 21 miles; leased Sparkill to Nyack, 
26 miles. This road was opened October 1, 1859. By oe 
1869, it is operated by New York Lake Erie & Western at 35 


pet 


miles; total oper- 


OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends Jun 
30. The annual report for 1883-84 was published in V. 39, p 322, to 
which reference should be made for a statement of the pro of the 
company’s work during that year and its general condition. To pay the 





of eri 
cent of its gross earnings. It is understood the contract is termina le 
by either mer parks on notice. Dividends are paid as earned = the rental. 
Gross receipts in 1884, $297,204; net, $42,022. (V.39, p. 4 


Northern ip myers Map.)—LINE OF ROAD—On June 30, 1884 
the mileage was made up as follows: Northeru Pacific Junction, Wis., 
to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern Pacific 
Junction, 23 miles; Northern Pacific Junction to Superior City, 23°5 
miles; Superior City to east end of track, 26°5 miles; Portland to Colum- 
bia River, opposite Kalama, 36 mules; Kalama to Tacoma, 105 miles; 
Tacoma to South Prairie, 25 miles; Columbia River up Yakima Valley, 
25 miles; Payaltlup Junction to Stuck Junction, 7 miles; South Prai 6 
to Carbonado and Wilkeson and Coal Fields, 9 miles; total owned, 1,931 
miles. Leased—Brainerd to Minnea 7 127 miles; Minneapolis to St. 
Paul, 11 miles; Little Falls & Dakota . 88 miles; Northern Pacific Fer- 

& Black Hills RR.,117 miles; Fargo fc Southwestern RR., 87 miles; San 
Coop. & Turtle Mount RR..36 miles; Jamestown & Northern 'RR., 64 iniles; 
By kestown Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; 

elena & Jefferson a. RR., 20 miles; total leased, 616 miles; total owned 
and leased, ee m The read from Thompson Junction, Minn., to 
t joint with ‘the St. Paul & Duluth. Grading 60 miles 

to Yakima in progress 

ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget dand Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
pee gays The road was epened 450 —— west from Duluth—to — 








To 
preferred oe was issued at the rate of is 400 in each $1,000 bond 
and overdue interest. 

STOCKS AND BONDsS.—The erred stock was issued to old first mort- 

gage (7-30) bondholders for their bonds and overdue interest, and has a 
pre reference for 8 per cent in each year if earned, but is not cumulative. 

he common stock then takes 8 - cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 
for new equipment. The iacoel stock is received in payment 
for the company’s lands east of the Missouri River at par. These lands 
unsold June 30, 1884, were about 4,079,955 acres, and the proceeds of 
the lands when sold for money or on time also goto the retirement of 
preferred stock. 

A large interest in the stock. (151,300 shares of preferred and 162,792 
of ne on June 30, 1883, was held by the “‘ Oregon & Trans-Conti- 
— 

Sept 1882, a dividend, in certificates of 1119 per cent, amounting 
to EM, 7,490, was declared on the pref. stock payable Jan. 15, 1883. 

Prices of preferred steck since 18 9 have been: In 1880, 393306713; 
in 1881, 641482884; in a ae in 1883, 49% 2905s; tg 1884, 
ted be FE in 1885, to F 3619@42%. Commo n 18 80, 
20 ; in 1881, au eoL ‘in 1882, 28% @5438; in 1883, 2 231g @d3Ie in 
1884, 14027; in 1~85, to Feb. 20, 15@18)¢. 

The consol. first mortgage bends are a tirst lien on the main line; and 
on all the v1 of the company except these subject to the two divisional 
mo those lands east of the Misseuri River a ~~ subject to 
the erred stock. The issue ef bonds is limited to $ FP ae mile. 
The proceeds of land sales can be applied to the ed... of in ton 
bonds, instead of penare. if the cornings of the road are insufficient. 
Centrai Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
a to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
totalissue of the Missouri Division and Pend d’Oreille Division bonds 
against which are reserved a like amount of the 
Northern Pacitic first mortgage bonds 

In October, 1883, the second me 
000, of which $15,000,000 were taken 
to the company. 

LANDS.—The land grant ef the cempany was 
States and 25,600 acres per e in territories, 
construction to Jun e 30, 1884, were estimated te 























e was authorized for $20,000,- 
y a syndicate at about 824 net 

acres per in 

lands 


















acres = which om 36. 500,000 remained 
mate assified as fellows: 8 : Agriculture and 
acres; zing lands. 13, 

acres. The lands eastof Bisma 


the preferred stock, and that lamar 
general > mostgage bonds cover all 


or liens on their 
some in dail 


























shows the sales of land years 
1883 and 1884: 
Yr. End’ Supe 50,°63. — -Yr.end’g June 30, hin 
Divisions Acres Amount. Acres Amount. 

Minnesota ‘a & Dakota417, 388 $1,700, 517. 221 1912 $1, 095, 890 
Saree 110,033 324.420 46,483 148,058 
Yellowstone. ........ 6,567 ERS eo > Se aaa eon eS 
Montana and Pacific 60,885 278,682 107,355 467,337 
Pend d’Oreille....... 166,360 733,614 102,366 472,756 
CE 761,236 $3,061,860 478,116 $2,184,041 





fdoating debt and comms ~ work, the directors issued the second 
mortgage bonds October, 1 
Gross earnings from July 1 ' to Dee. 31, six months, in 1884, were 
6, oor 719, against $6,617,990 in 1883; net, $3,359,569. against 
2.921,276. Sec statement for the six months, including earnings, land 
sales, — analyzed, in V. 40, p. 164, 183. 
The annual report in CHRONICLE, V. 39, p. 322, had the following state 
ment of earnings : 











1880-81. 1881-82. 1882-83. 1883-84, 
Barnings — - ~ $ $ $ 

Passenger. ........... 668,621 1,302,261 2,099,746 4.237,259 
ee 2,207,299 3,999,423 5,499,081 7,865,367 
Mail, express, &c.... 1 18, 599 218,621 346,632 500,949 
a 2.994,519 5,430,395 7.855.459 12,603,575 
Operat. expenses. 2, 2,025,389 3,572,839 5,336,930 7,590,155 
Net earnings -...-. -+* ~~ $969.130 $1,857.466 $2,5145.529 $5,0 “= 
P.c.of op. ex to earn’s 67°64 6 »°80 67°93 022 


The income account ” year ontins June - aes Was as follows 





— RE ETE SEE PRR CE SNE oe SRS 04,683 
rsements— 

Me or PT SI AS SPO AEF Ee pate 

FRG pT RR SRI a CT eRe ae en A 412,401 

Contributions to sinking fund.............-.. ..-.-sceeeeee-ee- 3.9 

Balance general interest account. ....... 20... ees cceccnsccceee 318,284 
I ns , cach oul paccendhsdessdgucetecasqeaperecs 179,381 

otal “ee e+e eee eee+e eerceeerce COC Kee H See OSE © CH HSE SBE Eee oe ses 035 
es Matin ccccdce . condeqergnéqhecsons -Sateeegegusenet 1,055,658 


—(V. 38, p. 6L, 88, 115, 203, 332, 509, 607, 620, 617, 679, 707, 731, 764; 
V. 39, p. 3. 11, 22, 48, 62, 182, 227, 297, 309, 322, 324, 338, 349, 393, 
410, 493, 617, 654, 727; V. 40, p. 28, 152, 164, 183.) 


Northern Pacific Terminal Co,—This company owns terminal 
facilities which are leased for fifty years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. and the Oregon & Califo RR., 
with a guaran rental sufficient to pay interest, sinking fund and 
taxes. The sinking fund begins in 1893 and is to be sufticient to retire 
the bonds by maturity. The stock of $3,000,000 is owned by said three 
companies (40 per cent by Oregon Railway & Maviaeties Co. Thy 
cent by Northern Pacific and 20 Bo cent by Oregon & California 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 

oledo, O., 
This 


Northwestern yp A ae from Toledo Junction to T 
80 miles, leases 7 miles, from Mansfield to Toledo Junetion. 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield “yo 
water & Lake Michigan and the Toledo & Woodville —— ak 
Penns S ahege ow rari f at cost of eperating.” In 1883 aiake 
$282, ; deficit, $49,749. In 1884 gross, $266, 278; net, #'326,108, 


senate & Worcester.—Owns from Norwich, Conn., to W 
cester, Mass., 59 miles; branch: Norwich to a 8 Point, 7 mnileb 3 
oa, 66 miles. Operated under temporary lease by N. Y. & New 

and Railroad. In yw 1885, it was voted to reduce the ren 

a per cent. In the fiscal ery ending Sept. 30. 1884, the gross 
ere $761,900; net, $297,513; payments for rentals, ’ $38, 175; 

$24,078; dividends (10 per cent), $259,780; deficit, $25, 119. 


























B 


(Vol, 


ao densburg & Lake he ae gy from Rouse’s P. 

€ to Ondanabura: miles. The annual report a 
Paes ‘March 31 was ¥ 39, p. 348. Gross earnings, $6: wee 
$204, 7 were $642,196; net, $191,438 





In 1882-83 gross ngs 
—(V. 38, p. 739; V. 39, p. 348; V. 40, p. 61, 183.) 











Ohio to the O 
at a “inetuding in 

x ag Ohio, 
to Corning, 
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DESCRIPTION. mites | Date | Size, or INTEREST OR DIVIDENDS. eel When Daw 
For explanation ofc column headings, &c., see notes! of of Par Amount Rate per| When |Where Payable, and by| Stocks—Laat 
rst page of tabl i ad.| Bonds} Value. |OUtstanding | "Cent. | Payable Whom. y} Dividend. 
Ohio € Mississippi—( Oontinued)— 
lst Shnanttaeted mort. ($3,445,000 are s. f.) ......| 393 | 1868 | $1,000 7 J. & J. N. Y, 31 Pine 8t Jan. 1, 1898 
Consolidated mortgage, sterling. eed vecthabs ecoced 393 | 1868 | 2£200 62.5. & J. London. Jan. 1, 1898 
2d consolidated sin grand ES ER * 393 | 1871 | $1,000 7 A. & O. N. Y., 31 Pine St. Ap 911 
Spring. Div. (Sp.& Ml. A, \ ist M. (for DF 85,000,000). 222 | 1874 1,000 7 M. & DINY Cocke Itl.,lst N. B.| Nov. 1, 1905 
Oho Southern— emart . ( at pet hveséeed 132 | 1881 | 1,000 6 J. & DN.Y ey Bank’ gCo.| June 1, 1921 
ened ltt dag | St | 998 Sia $2) Bootos’omen, | dune 188 
SEs dlehsdahetenrecesadGsseceoceos ie ‘ . oston, ce. an. 1, 
ponte (not yacrtgnge) coupon and ap vied ace oars Le q » = = = ay 1, ot 
ae sade ous pf : . ts) une 1, 
Bonds Go do Oe’ -* canes oe 1876 | 1,000 6 M. & 8.) do Sept. 1, 1896 
ie Se » EN hae Tt: | Teas | ooo fy 51 &D. do ‘Des. 1, 1897 
n eee Pe 2 ‘ ; » 2, 
—— 3 a ara 3 Lowell DET bids iccees ia sane i aig BE |Bost., on Colony Office. eas 
BGS OF 1554 .. 2. ccc cece ccc ec cece cceccesscccsece -- ’ ecoe | 
Bost. —.? .& N.B., » mortgage bonds 1869-70... = A — &e. q 4 f re te do gh Tine 
SDdbas besedebolboesgococos ,000 ; | i) rt) Ju ; 
m4 cones Siiandocsdabvdbadécteted ---. | 1875 | 1,000 6 F. & A.| do do “4 1, 1883 
mortgage bo Tiel s Sinecwos 120 | 1880| 1,000 5 es Boston, N. £. Trust Co.) Jan. 1, 1910 
one a lst re ee (B20, 0O0U p.m.) - | = ped ee : g. vr = 2 IN.Y., F ~yaaee & ty oma a. . aaa 
mo e, MGA; 26 onbhbeeccocces 3 , A. . . 
acific—1st mort., lead grant, a ..-- | 1880; 1.000 6 g. |A. & O. New York and tendon. Ort. 1, 1900 
—— Gatland é Navigation—St Mahetbeodgecdved GER T  dane 100 l¥g | Q.—F. N. .. Farm. L. & Tr. Co.) Feb. 2, 1885 
or eens a ~ SOUNE S ade Cesk Vdbcuhesdeds adgece ces ..-. | 1879 | 1,000  &. f : iy ‘do o sag, 1909 
idédtisietadttencdéastdedteddes cece ~ Prfak oe. ; ® 0 0 
tee gold loan, 60 Ree eee Pe .--. | 1884] 1,000 7 g. A. & O.| New York or Boston. | April 1, 1887 
Oregon Short L.—1st,gld. “int, o. by U.P.($25,00Up.m)} 610 | 1882 1,000 6 F. & A.|N. Y., 195 Broadway. | Feb. 1, 1922 
Oregond Trans-Continentat—St’ck( for $50,000,000); .... | .... 100 a + Q-de } . 15, 1883 
Trust bonds, gold (1st M. niiadane $20,000 p.m..}; .... | 1882 |} 1,000 6 g. |M. & N.'N.Y.,Farmers’L.& T.Co.}; May 1, i922 
Oswego &¢ Rome—ist mortgage guaranteed......... 2844 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co. ay, 1915 
Income mortgage bonds....................-.---.- ..-. | 1866 1,000 7 F. & A.'N. Y., Central Trust Co-| Feb., 189 
Sei a it a ER ae eS aN 1866 pies 7 SA SMES a Rts. 66 
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Ohio & Mississippi.—Owns from Cincinnati, Ohie, to East St. 
Louis, [ll.. 338 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miles; total Ohio .& Miss. line, 391 miles; the Springfield 
Division, Be Beardstown to Shawneetown, Ill., 225 miles; total operated, 
616 miles. The Eastern and Western divisions were sold in ag cg 
and the Ohio & Mississippi Co. formed by consolidation Nov. 

On Nov. 17, 1876. the comneny y was placed in the hands of a@ raceiver. 
The receiver was discharged in April, 1884. In December, 1884, the 
conflicting interests in the directory were harmonized, and a lease was 

reported to have been negotiated with the Balt. « Ohio RR. Co. on the 
basis stated + v. 39, p. 682. 

The new general sient ‘age for $16,000,000 is authorized under 
the plan of reorganization, by which $12, 784,000 was reserved 
to exchange for old bonds as they mature; on 216,000 used in 
paying overdue coupons and all other claims; and $999, éo5 ex 

or new equipment and terminal facilities. There are yet $97, of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
pen may of the pret. stock state that the holder thereof shall be entitled 
receive from net errnings of the company 7 per cent per annum, 
and to have s ich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 
e year ends Dec. 31. The annual electionis held in October. No 
report for 1883 was issued. For four years the income was as follows : 


























Ye Miles. Gross rorny Net Earnings- 
it.) gaedtijemannbeneteite 615 $4,376,31 $1,256,709 
SE Re bck Diieh die entice nadghn diame 61 4,074,407 959,05 
I aitainctin iin ieathl wie netidndiabaiandniiiel 616 4,225,499 1, 061.€ 
dh cikpoadunadndeshmedaieninia 616 4,250,150 980. 321 

—(V 2, _ 115, 262, 295, 350, 379, 456, 480; V. 39, p. 265, 410, 
435, ean 


Ohio hese ae road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springtield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3, 840, 000. Receipts, 
1882 $359, 283; net, #90) 687; other sources, $29, 812 
$120,084. Gross in 18 ’ $364, 091; net, $117,106; nt FO. $1,014; 
interest on debt, $115, 300° surplus for year, $599. Alfred Sully, Presi- 
den 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.; total, 
369 miles; numerous branches, 84 miles in all: leased—Fall River 
Railroaa, 12 miles; Dorenester & Milton Railroad, 3 miles; total 
length of all lines, 468 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 412 per cent bonds 
of 1884 were issued. Operations for three years ending Sept. 30: 








Years Miles. Pass.Mile. Fr’ght Mile. Gr’s Earn. Net Earn. D.p.c_ 
1881-82...... 1468 100,460,413 58,349,479 oe 126 < $1,305,449 tig 
1882-83...... 468 104,989, '238 57,915,789 249,17 1.228.441 
1883-84.... . 470 116,745,901 57, 899, 872 z 191, 972 1,296,503 : 


—(V. 38, p. 480, 540, 595; V. 39, p. 520.) 


freuen & California.—From Portland, Or., to Ashland, 341 
; Albany Junction to Lebanon, 12 miles; West Side Division, "Port: 
‘ond to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
anos garb & California, which company was in default after 1873. The 
nt is about 4, ,000 acres; bonds 2 receivable for lands. 

: Preferred stock is $12,000,000; common $7, 

On Dec. 22, 1884, an important meeting get stockholders was held in 
Portland, Oregon, to act ou a proposition to lease the road to Central 
Pacitic, and other matters (see V. 39, p. 654). and the result was that 
all the propositions were substantially adepte:i 

In March, 1883, a lease was made with the Oregon Trans-Continental 
Co., and the O. & C. RK. leased to the O. T. Co. The latter became embar- 
rassed and the lease was abrogated on the terms stated in V. 39, p. L182. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. For year ending March 31, 1883, 88 a ts 
were $1, 016, 496; net, $288,117; land sales, $47.359. "( 38. 6, 
823, 764; Vv. 39, p. 128, 1ls2, 554, 654, 734; V.40, p. 61, 92, 120, ise. 


Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in rena 1:84. Land grant, 
over 900,000 acres, and covered by first mortg . Stock is $30, per 
mile. T. E. Hogg, Presideut, Corva lis. Oregon . Y. Office, ve William 
Street. (V. 38, p. 456; V. 39, p. 297, 707; . 40, D. 183.) 


Oregon Railway & Navigation.—Dec. 1, 1884, railroads 
ated were as follows: Portland tv Riparia, 301 miles; Bolles Jupation te to 
Dayton, 13 miles; Waijia Walla to Blue Mountain, 20 miles; 
Palouse Junction to Colfax 
217 miles; total, 656 miles. 


Pendletcn to Centreville, 17 miles 
89 miles; 


Umatilla to iiuntington,’ 





Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; total of water lines, 1, 308 miles. 

The company pursued the policy of increasing its capital stock to raise 
ooenay A = im Ae yg hye dy in a few years the amount was raised 

om 00,000 to 

The cistern yt me te in February and March, 1881, a 1 
interest ir. the common and preferred stock of the Northern “ 
and the control of this company and of Northern Pacific was then 
transferred to the Oregon & Trans-Continental. 

The annual report for the year ending June 30, 1884, was in the 
CHRONICLE, V. 39, p. 460. The income account was as follows : 


























1880-81. 1881-82. 1882-83. 1883-84. 
Receipts— $ $ $ $ 
Net earaings........ 1,666,861 2,335,439 2,894,046 2,393,450 
Other receipts...... "241, 499 180,725 95,167 301,444 
Total income. ....- 1,908,360 2,516,164 2,489,213 2,694,894 
Disbursements— 
| res 112,760 145.429 354,180 
Interest on debt.... 399,733 444,743 444,270 440,160 
Dividends.... .... 638,000 1,296,000 1,584,000 1,800,000 
Rate of dividend... (8) ( (9) (749) 
Mis. and. sink fund. 67,173 13,600 79,230 79,855 
Total disb’ments. 1,104,906 1,867,103 2,252,929 2,674,195 
Balance, surplus .. 803,454 649,061 226,284 20,699 


—(V. 38, P. 61, 178, 247, 359, 379, 572, 585, 731; V. 39, p. 11,22, 48, 
62, 209, 227, 382, 402, 450, 460, 482; V. 40, p. 152.) 


Oregon Short-Line.—Road from Granger on the Union Paciflo 
(156 miles east of Ogden) to a junction —— the railroad of the ea 
Railway & Navigation oe at Huntington, Oregon es, with Wood 
River branch to Haily, 7 0 miles. Total about 610 miles. The connec- 
tion through was made in November, 1881. The contract between the 

Oregon system and the Northern and Union Pacific for future traffic 
is repo to be advantageous to the Union Pacific, since the busi- 
ness of Oregon is to be divided between the Northern and Union Pa- 
cific in proportion to the traffic they deliver to the Oregon road. Built 
under Union —s control, and interest on the bonds guaranteed. One 
sh ,000 bond and $500 in any sold to Union Pacific stockholders for 

1,000 cash. The stock is $25,000 per mile, of which Union Pacific re- 
(V. 38, p. 62, 447, 572; V. 39, p. 209, 265, 349, 482.) 


Sregen & Senne Con ante Ona organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock of the Northern Pacitic Railroad pure 
by it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the Northern Pacific, and te construct con- 
seen roads. On November 1, 1884, this company held $14,529,- 
00 O. R. & N. stock; $9,075,000 Northern Pacific pref., and $11,211 

900 Northern Pacific common. In Jan., 1884, to provide for the set- 
tlement of the floating debt, the company announced a loan of $8, 
000 for one year on the pledge of 91 wort sof Northern Pacific p 
ferred, 91,500 shares of Northern Pacific common, and 91,50v shares 
of Oregon Ry. & Nav. Co. stocks. At the end of the yeara cash coats. 
sion of 5 per cent was to be allowed. For the loan 183 notes of equal 
amounts were issued, and the holders of these notes were granted a 

rivilege of bu uying 45,750 shares of each of the stocks named at 25 for 

orthern Pacific common, 50 for the preferred and 100 for Oregon 
Navigation, the proceeds to be — in liquidation “= the loan. 
(the option was exercised prior to Nov. 1, 1884, on $1,275,000 North- 
ern Pacific preferred.) The status of the couipany was given in the 
President’s circular of Noy. 11, 1884 (V. 39, p. 545). showing a floating 
debt of $10,635,500, and stockholders were then asked to subscribe for 
2,000 one year notes of $5,000 each, making $10 000,000, cach note to 
be secured by 70 shares of O. R. & N. stock, 40 N. Pacific pref. and 40 
N. Pacific common. The option was also given to buy 35 of said shares 
of O. R. & N. Co. at $100, 20 of N. P. pref. at 50 and 2Cof N. P. com- 
mon at 25, at any time before Nov. 1,1885. This loan was to take u 
that made in January, 1884, aud it was afterward stated that all of | t 
was placed except ab out $2,500,000 

Total authorized capital is $50, 000,000. The bonds are secured by 
deposit in trust of first mort bonds on new branch railroads, at 
$20, r mile; also secured by traffic contracts with the Northern 
Pacific RK. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, — ual to 6 percent per an- 
num on $20.000 per mile of bonded ind €88, an . = fund 
charge of one per cent. In March, 1883, this ay meee e Ore- 
gon & California road on the terms mentioned 36, p. 340, but 
in 1884 the lease was annulled. 

Quarterly dividends began in Jan., 1883, at 149 per cent. = onpeet 
after Octo ¥: 1883. See article in V. 37, p. va .V. 38, ih hg 
148, 285; V. 38, p. 480, 510, , 541, 731, 764; V. 39, p. 11, 48, 128. 4 157, 
N. Y., to 2 Owen, E Y. 


209, 545, 654, 734; V. 40, p.6 
Oswego & Rome.—Owns from Richland, 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rom 
town & Ogdensburg RR. at 8 per cent on its stock 205, 000) and 7 per 
cent on guar. bends, pref. stock being represented by convertible bonds. 





tains one-half. 
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RAILROAD STOCKS AND BONDS. [Von Xt, 
= . 
SES WS COS GER EECEr Oy Err ey ee a ay ee Ss a ee aes 
_ INTEREST IVID Bonde—Princt 
eae TION &o. tes| of Date 3  F| Amount | Rote When a Sheer by Giookeniece’ 
explanation see 1O 0 0 pal, n Due. 
“2 on first page of taba. Bonds| Value. Cent. (Payable < —y Dividends 
Syracuse—S8tock, 6 GER. ccccecss | yee $50 1.320 4¥49 F. & A.iN. Y., Del.,L. & W. RR.| Feb., 1885 
eee ete... 35 | 1864 | 500 &e. : 400, 7 |M.& N. do © do 1885 
Consol. mortiexe (guar. D. L. & W.).... .....--+-- eee. | 1876 | 1,000 438.000 7 M. & 8. do do 1907 
a mart Seer. (for $1,000,000)........ .... | 1883 bot 550,000 5 ay ey gree 
Owensboro ¢ N 1st SEED tkccencs 123 | 1881 | 1,000 ,000, 6 g. |M. & N.| New York. Nov. 1, 1931 
Besneonite nile é Yo let mortgage........... 65 | 1879 | 500 &c. 00, 7 J. & J.| New York, Agency. | Jan. 1, 1910 
E s, income, convertible ................ 65 | 1879 | 500 &e.| 1,000, 7 J. & J, do do. Jan. 1, 1915 
eral mortgage, sterling, ( i 7506; ‘ 00, BOND bs cerent 4 3 1867 2200 3'389. 9.001 3 A. & O was BE os — bap to’ ‘ ae 
r ter. yf eeeeeeeee vs g. , n n. . i 
fund subsi 7, P+ cansdamanghed sehowsoull 48 | 1880; 1,000; 2,804, 6 g. |\M. & N. New York. Nov. 1, 1910 
RR Ae ET Pear: LS | wuso cots 630,000 4144 J. & J. New York. 3, 1885 
Pe = OR EAR er A i HS 2,036 | ... 50 | 94,777,850 3° IM &N. a, Office. | Nov. 29, 1884 
. M., Ph. ole coup., J. & J.; A. &O.| .... | 1870; 1,000 | 19.999.760 6 Q.—J. | Philadel & London 1910 
LM coup. a. j.de D, oe Qu Me tlp-cd| 2... | 1873] 1.000 27;760.890| 6 | .-M- [Philadelphia & London.| Jane 15, 1905 
( —_ s.f Cc eeee ; A . . vv gu, . eo} : Py 
Conte! mortem "EB" ssc api Tt iat sii 1870 piel se 5 ae a ne RS Be 
ry . 8 as CO. cove + . . Oo ao ’ 
! iru phe ee vty el eotte ron y).. ooo + 1,000 3 55,000 5° Gre y Philadel nis, Janson -_ 
wens cote.t 1 y y). eeee “s=* * ) "rt'rT - 
nynda neg ded 20 years in’81)|} .... | 1875 | 1,000 1,000, 5 J. & J.|Phil.,Pa., Co., for ins.&c. 1, 1901 
Saks cont ured Dy sae ae pi cial eto si 232 | v7 | 1,000 | 72'979" $ | Gia. Puke RES Dek eee) sabe 38807 
stoc “eee +) 2, 70, . ua. . . ° y 
a Jom yn .... | 1881 | 1,000 | 12,269,000 41g¢.\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
ta a 105 | 1866 | 1,000 ,900, 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
aetna, gual FR RR Se TEE: 105 | 1866 1,000; 1,500, 7 J. & D. 0 do June. 1, 1906 
: vania = neeneeneresees eeeeer eee ee eee enee “eee 50 3,750, eeee eeere (-| + $i .§$§ = @e2@ ee eee eeeneecaee 
, B tL. teint odikedibapectscacesced 54 | 1883 | 1,000/ 3,750, 5 |5. & D. eiteihasink July 1, 1913 
cf Peoria é Bureau Valley—Stock................-.-.-- 47. Bivens 1 ,500, 4 F. & A.'N. Y., Chic., R. I. & Pac. -» 1885 
| Fe een la (beLin to Mattoon) <i ete So ag 254 | 1880 | 1,000 1287000 “6g. |J. & J.\N. Y., Met. Nat. Bank.| Jan. 1, - 1, 1920 
a , *) ch >cule adhe chime coed ecee , ’ . . . . + *9 ° | 
aa Income bonds, do notaccumulative| -... | 1880| 1,000] °858,000| 6 ote do do Jan. 1, 1920 
4 





& Syracuse.—Owns from Oswego, use 
Oration Leased in 1868 to the a Ae aie Y & “Wost. Be Co 
S Eoeatnee oo wh’ on a g199 020 and eaoe on bonds. In igeies 
nN 


for 3 


tare ro & Nashville.—Owns ies Owensboro, Ky., to Adair 
“- 84 miles. Controlled in 1879 by the Nashville hattan 
Louie: Om and now operated py eS Nashville Railroa 
Mies ettns a majority of ane stoc for 1882-83, 6. 


rks net, 415. Gross in 1883-4, sion 138; net, $15,832. Stock i 
encore +. Zounastews-—_ Own from Fairport. O 
= BS heiocibeurs 3 June 2, 


The old compen made tacit. a 
food wae as ‘sold 1879 er the reorganization 
issued as above, and the stock is 88,000. The income bonds 
have votes, and are convertible into stock. ~ road went into the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on ILst 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. 
wns from Aspinwall to Panama, 48 miles. Opened 
through January y 28, 1855. This road had a practical monopo 
of the California business till the opening of the Railro 
1869. Of the general mortgage bonds $900,000 fall due in nine half- 
Ray en 604 Poginnins April, 1885, and “= — in October, 
bsidy bonds are secured by a pledge of the 
sum of $225, OD annual 8 bsidy pares to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to pariies 
terested in the De Lesseps PanamaCanal Co. The report for 1883 was 
in V. 38, ii 
paying 1 


423, showing net income of $1,690, rae and a garplus, after 
es. The road was 0 in 1834, and leased 

ar . 8. Rogers, President, New York City. 
and a clear idea of = p Seeribary co nly be conveyed by a map. 


lg per cent dividends, of $206,792. (V. 38, p. 423 
aity ee ~ 1852, to the New York & Erie, at a rental of 
— of — LINE OF RoapD—The ponnyooate system embraces 
At the close of 1883 the salieuae operated ‘nat pe Pittsburg & Erie, on 


BS 








2 





nerrors S Hudson.—Owns from Jersey City, N. J., ha Pater 
per year, and rated by the New York Lake Erie & Western 

ts main li oa 
about 5,500 miles of railroad, inc) as east and west of Pittsburg, 


be : which earnings as aneelal were based, was divided as follows: Penn- 


lvania Division and eR 1,313; Philadelphia & Erie Divierion, 


es ; United Railroads of N. J. and branches, 435; total operated, New 


York to Pittsburg, with branches, 2,036. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 

The line from Harrisburg to Philadelphia was under wher organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated. under a lease though forming part of the 
a main line. Road opened in 1854. The great number of leases, both east 
: and west of FEiear ti were made for the most part under the 8- 
24 trations of J. Ed homson and Thos. A. Scott in the few years preced 
1873. a terms of the leases will be found under the names of the 


pany was organized in 1870 as an auxiliary 
tion to control and operate all the lines west of Pittsburg & Erie, 
the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 

nia Company; the similarity of names has given rise to much confusion. 
STOCK AND Bonps.—The rhe age fey Railroad stock has been in- 
ps me y the sale of stock at par to stock- 

se ae ng capital for new acquisitions or better- 
od of Pr rnemee Free gests, 1873 the Pennsylvania 





i mensere, or ue pur 





ments 
BRR. itividemien wane reduced and sometimes passed. The gh oer 
\ eee yeas =. 1870 have been—in 1871, 1872, 1873 and 1874, 10 per 


; in 1875 and 1876, 8 nad cent each year; in 1877, 4; in 
oB78. 2. 2; 7g eT 1879, 415; in 1880, 6 and 1 per cent in scrip ; in 1881, 8; 
ms 1882, "81g; in 1883, 819; in 1884, 
rices of the stock early in Philadel hia nee 1875 have been— 

mis 4 ab OE: a 1877, coos: in 1878, 27@35 4; in 1879, 323, 
880, 48@67%4; in 1881. 5919@701s: in 1882, 537065: 

4 “3883, 3 Bola in 1884, 1914061, in 1885, to Feb. 20, 4919 25210. 
4 In M 1881, the company purchased 217,819 shares of the Phila- 
delphia W Wilainet on & Baltimore RR., and the directors authorized the 

issue of $20,000, F000 new stock of the ‘Pennsylvania RR. In July, 1881, 


the 4 per ct. bonds secured by P. W. & B. stock were issued. and they are 
urchased veariv at not over par with the surpins proceeds of Ph. W. & 


ph a > ie: 


- EB dividends paid to the trustees, and not needed for the pay ment of ‘nt. 





The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500 500,000. 


ie OPERATIONS, FINANCES, &C.—The Pennsylvania RR. was the firstin the 


it Potomac, including the Ric 


United States to begin the practice of leasing or controllinga great number 
of branch and connecting roads to secure the business in certain terri- 
. ories. The company fin gave up its interest in roads south of the 
ond & Danville. Thetotal cost to the Penn- 
eyivesia Co. of the stocks and bonds of other companies held 
peoeury was $95,331,716 (par value of the same $125,405,519). 

a of which is represented on the other side of the balance sheet by 
es of Pennsylvania stock and bonds and other debit items, 

balance to credit of “ profit and loss” is $13,613,184. 
™, scheme to buy up the com wt 8 guaranteed securities with $600,.- 

000 per vear from earnings is in operation, and the entire amount 








upon the investment. 


pene by ~~ company into the Trust up to the end of 1883 was $3,100, - 
re had been purchased for the fund securities of. the par 
value of $3,568,750 which yield an interest of 7°86 per cent per annum 


of the latest = id domed. that for 1883, was published in 


abstract 
the CHRONICLE (V. 38, 
A summary of the 
years, is shown in the followin 


oo 
Gross earnings...... $44,12 
Operating expenses. 26,7 


ALL LINES Eee OF PITTSBURG & ERIE. 


Rd ae buses 0 1884, compared with previous 


1882. 1883. 1884. 
4,182 $49,079,834 $51,083,252 $48,566,911 
;809 30,647,405 31,747, 150 30,527,009 





& Erie o 


ined the Reick 


perated by t ania Company. The account t fon the 
years 1881, 1882 Sod: i883 we was bg follows: 


GENERAL INCOME ACCOUNT—(PENN. Ty CO.) 


Net earnings .... $17,414,373 $18,432,429 $19,336,102 $18,039,902 
The income account embraces all rece 


nses pe et Penn- 
sylvania Railroad “Drones. 3 but nn ae in 


west of 



































81. 1883. 
Net income Penn. RR. Division. $10,131,718 $10,768, nee $11,943,432 
Net loss New Jersey Division . 302, 865 568,758 653,914 
puplence over all charges.... $9,828,853 $10,199,805 $11,289,516 
educt— 
Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed . 286,480 282,810 2380, wpe 
Balt. & Poto. RR.—Advances . ‘ ee Fs + ee ee 
Shamokin Coal Co.—Advances . 7, 000 3,500 canpooee 
Phila. & Erie—Deficiency.. .... 175,973 bdaotidive eedestae 
Allegheny Val. RR.—Deticiency 242,621 257,38 251,520 
Do dvances. 157,464 361,591 409,490 
Sunb. Haz. & Wilk.—Deficiency. 50,00¢ a. | apeseme 
Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. 8S. Co.—Int. andadvances. 98,000 115,000 ,000 
$1,767,870 $1,685,285 $1,736,870 
Balance to credit of income... .. $8, ‘060, ‘983 $8,514,520 $9,552,646 
Coane ne cetele euime 5, 861.718 6,890,715 ’ .650 
Rate of dividend. ............... (8) (819) 
To credit of profit and loss...... $2,199,265 $1,623,805 $2,021,996 
Amount from old accounts and 
profit on sale of securities.... 350,866 ae eee 
$2,550,131 $1,850,560 $2,021,996 
Deduct balance in settlement 
of claims and old accounts... =«s -- 2.222. ew wwe 603,452 
To credit of profit & loss Jan. 1. 7,793,949 10,344,079 12,194,639 


ee | 
493, 
Pennsylvania Compan 
tinct from the Pennsylvania RR. 
The re 


in trust of the leases of the Pit 





stered bonds are secured by deposit o 
WwW. a chiees d 
W. & Ch 


Tor one prods s lene 06% 53. 510, ao 079 3,201, ,194,€39 25. 370, ,613,183 


a; 4: 6, 202, 
234, 337, 349, ‘473, "493, 514, 598, '606, 654, 721, Pod; V. io. p. 134, 152 


pany.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
, and operates all the eased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR 
$4,000,000 of Pittsb. Ft. 
cial stock. The vag bonds of 1921 are secured by a deposit 
Ft. ic. and the Cleve. & 
railroads and are also ceaenalinad by the Penna. RR. Co 


, 85, 


SEB> 


tts. 


The trus 


of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 


by this company is 3,232. 
$1, 
pao Leis gear swage Pa., to N. Y 


1,061 »700, and preferred stock, 


$2150 821 


Wilbur, President, Philadelphia, 


The income accoun 

net profits over all liabilities of $1,896,487 in 1880; 
67,883 in 1882; $872,829 in 1883. 

Pennsylvania & New sa (Canal and BRailway).—Owns 

E. & V pene New York State 

rated in connection 


V. RR. 
e, 104 miles. Branches to oe 23 miles. — 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 


sinking fund is 1 per cent per annum if the bonds can be bought at par 
The whole number of _e operated or n... any Pt gece ed- 


iss in 1881 5 
“a1, 866, 83 in ial; $ 


Gross earnings in 1881-82, 


$4,000,000. 
Gross in 1882-83, $2,316,847; 
, ‘Ten per cent paid on pref. stoek in January, 1884. Elish 


net, 
a P. 


Pennsylvania Schuy!kiil Valley.—June 1, 1883, the organiza- 
tion of this company was comp.eted by consolidation between the Phila- 
delphia Norristown & Pheenixvilie, the Phcenixville Pottstown & Read- 
ing and the Phenixville & West Chester railroad companies. The road 


extends 
sylvania Railroad Company. 


Peoria 
ria, Ill., 47 miles. 


Officers same as Rock 





235 miles; 


branch—Stewartaville, I 


rpetuity 


from Philadelphia to Reading, and is controlled by the Penn- 


& Bureau Valley.—Owns from Bureau Junction to Peo- 
The road was leased in 


pe April 14, 1854, to 
the Chicago & Rock pete Railroad at a rental of $125, 


500 


Peoria Decatur & Evanusville.—Owns from Peoria to Evansvill 
nd., to New Harmony, Ind., 


per annum. 


é 
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ESCRIPTI INTEREST IVIDE Bonds—Princi- 
For explanati = si oe ngs, &c., tes| of | of | Par. | Amount eS Wh a Pa itso Oeiobe tees” 
on of column see no r r en ere 6, an 7 
on first page of tables Road.|Bonds | Value. |OUtstanding Cent. Payable) Whom. . 7 
Peoria Decatur @ Evansville—( Continued) — 
lst jot mertease Carensy. Dis caskshebeedoengroors ---- | 1880 | $1,000 | $1,470,000 6 M. & 8. New York. 
mé bonds (Evansv. Div.), not gumabetive. ---| «ee. | 1880} 1,000 1,230,000 6 M. & 8. do 
Peoria dt Pekin nion—1st mo tortgage. Bo ld,coupon| 20/1881); 1,000 1,500, 6 g. cng N.Y.,W.H Brown& Bro. 
Income mort Age, non-cumulative, gold.......... 20 | 1881 | 1,000; 1,500, 6 g. ay 1. 0 do 
Perkiomen—lst mortgage. ..............-..--.------ 38 | 1867 100 799, 6 A. & O.|Phila., Phil. & Read.RR} 
Consol, mort. ooM, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,000 6g. J. & D. au do 
h ( HJ BO se bn wc ddbeobosideccocs EX Fuses 100 385,000 3 M.&N.| Nashua, Treasurer. 
Bonds (not mort. ), redeemable after 1882 ........ ---. | 1877 | 500 &c. 89,000 6 A. & O.|Boston, N. E. Trust Co. 
1st . bo ode (ayable & $25,000 yeariy)......... 32 1 si 100 | eTt000 “gS (|¥. & J.| Petersburg, V 
st m n yable yearly)......... ‘Gv oes 44, , e , Va. 
Ronds, ee a eT eoekhocccas --. | 1881 cows 560,000 5 J. & J, rm 
CED, bis cccdducedagicess coccccthob¥cccecs ---- | 1881 Loh 00, 6 rr St Seer ee 
Philadephia ¢ Balt. O. i ecddhddugbes oes 83 ide 50 2,495.650 otne AS a 
1st mortgage ot ee __ (ba SSP Sees 83 | 1881 | 1,000/| 1,000, 5 M. & N.| Phila. Company’s Office 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &c.| 1,100, 7 A. & O. 
Philadelphia @ Erie—Stock, common.............--- 367 Tu 50 7,015, oe OR eet ee 
PE IDOE, can Biss be edge ssdbccdccsaceceoceses 287 | .... 50 2.400, oleae ened eaeeseee. Pa. RR. 
lst mort., Sunbury& E. (extended 20 years in ’77). 40 | 1857; 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. 
SNR 1 os octkasdnwendbitabecedsic cedeccocees 287 | 1868 | 1,000 ,000, 7 J. & J. do do J 
General +» &., guar by Pa. yt a ,263,000 rg. 5s); 287 | 1869 1,000) 13,943, 5&6¢.| Q.—J. |Philadelphia & London. | 
Phila. ¢ mant’n é@ Chestnut Hili—1st mort., guar 7 | 1883 1,000 ] OC ee oo } Re etasen 
Philadelphia Germ é Norristown—Stock. ... SO Tica. 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co 
Philadelphia @ Long Branch—\st mortgage ....... -- | 1883 edhe 900, 5 OS Ce See 
Philadelphia Newtown ¢ New York—Stock.......... cena: Tbe 50 1,200,000} .... ae rere ee 
Bonds. r. by Phila. & Read.,coup...........-.. 21{ .... | 100 &e. 700, 6 A. & O.| Phila., 227 — 4th St. 
@ Reading—Stock, common.... ....... 932 | |... 50 | 33,182,875 2% | Q—J. Philadel elphia, Office. 
SS ATES. 5 RAE ES Mi 932 | .... 50 | 1,551,800 31g —J do 
fnew dy certincates outstanding Oct. 1,1884..| .... | 1884 oahe 2,747,910; 4,5,6 ddd: ST italia 
aa - loan, ane. Piss sdeductvdtboccea ---- | 1843 £500 ,200 6 J. &J Lon July, 1910 
i, . «cuiccpsctinochesceta ---- |1843-9| 1,000); 1,499,! 6 J. & J.| Philadelphia, Office. | July, 1910. 
pronene L y Pe idkextecsbeceses -ee. | 1857 | 500 &e. 79,000 6 I & J oO July, 1886 

















miles; leased, Pekin, Ill., to om, fil., 10 miles; through Decatur 
miles 2 miles. This is a consolidat on of the 

Pekin "lesen 2 & Decatur RR. (ferment mee to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1883 in V. 38, p. 387. Gross earnings in 1883, $721.254; net, $218,311; 
interest on mort. bonds, $165,420; payment on equipment certiticates, 
$40,000; surplus, $12,891. (V. 38, p. 387.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1, 000, was taken by the different Peoria 
RR. companies, and a they ul dete a rental for use of the road and also pay 
t arges. ription in V. 36, p. 253. O 

1881. In. pos, gross re celpts $445,142; nat "$191, 78 balance 
, over interest and rentals, $14, 08. yx = Hopkins, President, New York. 


Perkiomen.—Ovn from Perkiomen Junction, Pa. - Emaus 
Junction, 39 miles. The road was leased for 1 ears m Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaran by the lessees ; but 
the rty was caauamaned and all control given up in May, 1879. 
8 a The balance sheet gives on the credit — $781,120 as 
P — & Reading loan account. Net earnings in 1831-82, 7K 
265; in 1882-83, $115,804. Interest on debt, $115,476. (V. 38, p. 107.) 

Pyterworeugn. Owns from Wilton to Greenfield, N. H., 11 miles. 
spe leted Jan. 1, pth and leased by Nashua 7 Lowe ll Railroad 


y r cent on cost of the road. In 1879 
lessees withheld rental, but as 











t was decided in all. of Peterborough. 
James Scott. President, Peterborough, N. H. 
genre “appa | Va.,to Weldon, N.C., 63 miles. In May 
1877. areceiver was appointed, but steps were taken by second mort- 
age bondholders to prevent a sale, and reorganization was made with 
5303, 500 preferred stock and $1,000,700 common stock. On preferred 
stock 3 per cent was paid in 1883-84. $440,000 Class “A” bonds are 
still in hands of Central Trust Co., of which $350,000 are reserved to 
retire old 1st mortgage 8s, In 1883- 84, gross ——e SS $347,132; Eaet, 
$143,587 ; in 1882-83, gross, $335,179 ; net, $154,21 (V. 40, p. 29.) 
Philadelphia & Baltimore Central.—Philadelphia to he a 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 
leased Chester Creek Railroad, 7 miles; total es 79 miles. This 
was a consolidation, Oct., 1881, of the Philade phia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmivgton & Balt -_*: nolds $1,669,400. In 1882 deficit 
after paying all charges, $5,943. In 1883 net earnings 100,946 ; de- 
ficit, $45,686. In 18s -4 net earnings $140,066 ; deficit, $6, 744, 
Philadelphia & Erie.—Owns from ae to Erie, 287 miles 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 ane. from Jan. 1, 1862, the lessees to Bert 30 per cent of 
as rental, but modified J anuary 1 70, so that actual net 
seceipte are paid as rental. The consolidated. mortgage is guaranteed by 
the Pennsylvania The unpaid coupons are held by the lessee 
for advances, and by terms of adjustment in Jan., 1885, made with the 
wPenna. Railroad Co. the P. & E. will issue $1,500,000 debenture bonds 
at 419 per cent, secure’ by the overdue cou ¢ held as collateral. 
Last repcert was in CHRONICLE of Feb. 28,’'35, giving the following : 
INCOME pred My 
1881. 1884. 











3 1882. 1883. 
Total gross earnings. 3,454,309 4,011,414 4,108,843 3,660,146 
Net receipis— 
Net earnings......... 1,024,250 1,411,880 1,488,020 1,458,080 
ee SIG = 4,835 3,586 4,892 9,120 
Total income....... 1,029,085 1,415,466 1,492,912 1,467,200 
Disbursements— ~ 
Interest on debt ....-. 1,077,995 1,062,270 1,062,270 1 — 270 
Interest on equipm’t. 165,345 160,4 410 162,281 66,801 
raordin’ry expen. fl ae Tf OS 
Miscellaneous .... ... 45,710 95,087 43,024 21,147 
Total disbursements. 1,424,328 1,317,767 1,277,575 1, 94: 218 
nce, sur. or def.. def. 395,243 sur. 97 ‘699 sur. rts '337 982 
—(V. 38, p 31, 228; V. 40, p. 183.) 


Philadelphia Germantown & Chestnut Hill,.—In Philadel- 
_ from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 3u years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. 


Philadelphia Germantown & Norristown, ~ Paiedaipiia, 


Pa., to Norristown, Pa., es; Germantown Branch, 3 miles; Ply- 
mouth Railrc pad, oO total, 29 miles. The © propose was leased 
ev. 10, 1870 to Puiladeiphia & Reading Railro 999 years at a 


rental of $269,62 623 and $8,000 yearly for organization expenses. Divi- 
dends of is per cent per annum are regularly paid. 
note nay | & Long Branch.—aA consolidation in 1883 of the 
Pembe N. Y. read and the Philadelphia & Long Branch road. Ex- 
tends — wekstiee Junction to the N. Y. & Long Branch road, near 
Bay Head, N.J., — miles. Stock is $900,000, of oe $750,000, to- 
gether with $750,000 bonds, are held by PennsylvaniaRai lroad Co. 
eesetpnte | ere & New York.—Owns from Erie Ave., 
Philadelphia, to 21 miles. en stock, $1,200,000. 
ng Railroad purchased 








On Wovember 10, 1879 the *philsdelphia & 


the road is operated in connection 





ened Feb., | its leased lines 





12,012 shares, giving control of the p with the 'N and Da nee meena bonds; 


Earnings in 1881-82, $60,000 ; deficit, tilt $08,717 ‘Tn 





expenses, $1 26422, a 
1882-83 earnings, $68,447; re uaa ey. 259; deficit, $33,8 


F RoaD—Owns rie line, 
ed, 228 


Epiladelphic & Reading.— 
Philadelphia to Mount Carbon, Pa., OS natien branches 0 
he nes , $32 miles; roads controlled, 73 miles: 
ated in Nov., 1883, 932 miles. These leased lines include the No. 
laware & Bound Brook roads, from Philadelphia 
Brook, N. J.. and branch to Trenton, but not the Central of New J 
roads.* In May, 1883, leased the Cen 
in Pennsy lvania, 6 
are sub-let to other companies. In June, 1883, the Shamokin Sunb: 
& Lewisburg was finished, and this, in connection with the Jer 
Shore Pine k & Buffalo road to Stokesdale, forms over other 






gam 





e8 
the important oneperen with the New York Central & Hudson lines at 


Geneva and Lyons, 

ORGANIZATION, LEASES, &C.--The Philadelphia & Reading Comp 
was chartered April 4, 1833, to build from Philadelphia to Reading: = 
on May 13, 1872, the Mount Carbon Railroad was merged and becan 
part of the main ‘line. Road opened Philadelphia to Pottsville in in jane 
1842. The Philadelphia & —— Co. leases a number of roads in 
Pennsylvania, inclu the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill. es f Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and séme 
minor roads; ! A. 2 North Pennsylvania Railroad and Delaware 
& Bound Brook, Pe, the line .from Philadelphia to New York. In 
May, 1883, the Gentral of New Jersey was leased, including the leased 

es of that company in Pennsylvania. The fiscal year ends Novém- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 











The imme gE & Reading Coal & Iron Cosapen is a corporation 
formed (Dec. 12, 1871) for the en so of owning an ate nt the. ex- 
Phila. & Read. RR. Co. owns 


tensive coal Pigeioou es of this com 
all the moor a 000,000) of the 

The P ad. RR. and the Iron Compan 
aimee < May. ‘L880, to May, 1883. Again 
were appointed. 

STOCK AND Bonps.—The preferred stock is of small amount, and oe 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trust loan. The dividends paid on Philadel oe ngs stock 
1870 to pe inclusive, were 10 per cent £7 in 1876 219 per cent 


was paid and not! since 
stock yearly in Philadelphia since 1875 has been : 


eal % Trop Geeeaat 
were in the hands of 
June, 1884, receivers 





The range of P. & 
in 1876, 1814255; in 1877, 10@20%; in 1878, 11533019%; in 1979, 
ll 119375 ; a. 1880, 6% @3619; in 1881, 25330374; in 1882, 23 
335g; in 1883, 2 31903019; in 1284, 8192304; 1885 to Feb. 20, 753@ 
The bonds in the table above are arranged with the mort 
placed first, then the plain debentures, income bonds, scrip, Of 
general mort e bonds dated in 1874, $5,000,000 more at 7 r cent 


Under the sinking fund clause the right ton been 
claimed by Mr. Gowen to pay off the general mortgage bonds at Bok, 4 
time on proper notice. he trustees of the general mort 
1874 hold the bonds of the Coal & Iron Co., viz., $29,737,965 araegs 
of 1874 and the Seer ery segs & pr oerg Ate Co. also holds the $10, 
mortgage of the Coal & [ron Co. dated 

The Deferred Income bonds have a aie Ze 6 per cent interest 

after 6 per cent has been paid on the stock. In January, 1883, the 
vertible adjustment scrip was issued, secured by ,000 income 
mortgage (see terms in V. 36, p. 48), ‘payable on 90 days’ notice ae 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortga e dated in 1882, due in 1922, was issued in adjustment 
of certain liabilities. In addition to the ponds above given there were 
P. & R. real estate mortgages amounting, Nov. 30, 1883, to $2,049,0 rey 
and P. & R. Coal & Iron Co. real estate mortgages of era 
Locust Dale mortgage $156,000. 

OPERATIONS, FINANCES, &c.—-The Philadelphia & Readi 


were issued 882. 








has 
been the a wi the anthracite coal ee, and through hits S outiaan 
the coe eee Reading Coal & Iron Co., became a Owe of 
coal lan tween 1870 and 1876 the P. °% R. increased 
capital account in the purchase of ne iy yeapantion, and after ihe 10 
per cent dividends for some years ceased to pay after Jan. 
In May, 1880, the company suspended payment, an 


n May 24 
receivers were appointed and held possession till May, 1883. Bit in 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, Genteat 
by building the connecting line to carry coal to the New York Cen 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, — all its liabilities and agreeing to pay 6 per cenl a year 
on the Cen New Jersey stock. By this ease all the Centrul of N.J. 
coal lands and coal trattic were controlled, giving the Phila. & Reading 
control of about 40 per cent of the anthraci coal busitess. 

The charges on Central of N. J. lease were heav 7, SS 2 coal mbes 
dectined largely, so that on June 2, 1884, G. DeB. Ke 

and re ae A A. Caldwell were ap ointed receivers of the Philade 
Reading RR. ry Tron Cos. financial exhibit was made 
ag eh paling 2 1834, and published in the CHRONICLE of Oct. 25, 

»P 
The plan of reorganization proposed by the stock and bond holders” 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE D : Bonds—Princi- 
ners Miles | Date | Size,or| 4 mount ea aeererheattneeat eet pal,When Due, 
For ompumation of column py &c., see notes| of of Par Outstanding Rate per| When |Where Pepese. and by| Stocks—Last 
n first page of tables Road.| Bonds} Value. |~ Cent. |Payable om. Dividend, 
Philadelphia & acnee-E Continued )— 
Mortgage loans, coupon..................--.se+---- ..-. | 1868 oy $2,700,¢ 7 A. & O.| Philadelphia, Office Oct. 1, 1893 
‘Consol. mort. ($8,19 "000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7\|J. & D.| Philadelphia & London. June, 1911 
Improvement BORG» gold, $ or 2, coup............ --e- | 1873 | 1,000 | 9,36 g. |A. & O. do do Oct. 1, 1897 
> man. gold, $ and £, ep. ($5,000,000 are 7s). .... | 1874] 1,000; 24,686, T&62.\J. & J. do do July 1, 1908 
EERE ERS AE CR CRINGE .--- | 1876 1,000 2,454, 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
Consol, x, “of ’82, lat ser., one (for $80. 000,000).| .... | 1882 1500 &c.| 3,158,329 5 g. |M.& N.| Phila. and London. 7 1, 1933 
2d series (for $80, 000,000) sain .--- | 1883 | 500 &c.} 1,732.052 5 g. |F. & A. do do Feb. 1, 1933 
aw. (ER i il NE Se ER REET ENR .--- | 1868 | 100 &c. 50,2 6 J. & J.| Philadelphia, Office. | July 1, 1893 
do convertible, co omaen «. Leotisenascnall ..-- | 1873 | 100 &c.| 10,339,900 7 J. & J. -* ~ Jan. 1, 1893 
Scrip deben. and guar. bonds, curr Cte 52a ~eee | 1877 | 10 KC. 613.144 6§ J. & J. yuly, 1882-84 
Scrip general mort. and adbieman. 6, sterling..| .... | 1877 | 90 &e. 1,767,020 6 J. & J. Philadelphia & ae, July, 1882-85 
Deferred Income bonds.... ....................---- ..-- | 1882 | 50 &. | 25,501,030 6 ES: Gee ac Heese Seddoemabie 
Conv. adjustment scrip (for $4,000,000).......... «eee | 1483 eri 3,007,730 6 J. & J. Philadelphia & London.| Jan. 1, 1888 
areas SE iinscnstithncsssc Léctbenbes eves --e- | 1883 pared 2.000,000 anne . FL hhebebedes ac! 3 Gwe 
do eeeeeceeoeeeeooeoes® ce2eseeeeseeeeee eseos 1884 o-ee 1, 000 “ee “ee j 24+) 5), a eC rem ebay Yt 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.; 12,200,000; 6&7 (Various! Philadelphia, Office. | 1892 to 1894 
do ebenture loan..... ...........- .--. | 1872 1,000 1,152,000 7 M. & §8.! do do 1892 
Phila nee @ Trestan—BtOok...... .<cccccccccccccces SO AJtsin 100 1,259,100 214 | Q.—J. | Philadelphia, Office. | Jan 10,1885 
hia Wilmington & Baltimore—Stock.... .. GOT 4: + ens 50 | 11,794,%5¢ 4 J. & J. + Paar delphia, Co.’s Office; Jan. 2, 1885 
Bonds, loan a REST OS ME Res -ee- | 1867 | 1,000 1,000,000 6 A. & O. do do April, 1887 
PE OT CE ER eee. (1872-4| 1,000 700,000 6 |A. & O.! ao do Oct. 1. 1892 
= do SEE NT ee Re Se OR aa po ee were | 1875 | 1.000 800,000 6 A. & O.) do do _o— 1. 1900 
REE eR eI ae ne ae .... | 1880 ee 1,000,000 5 I. & D. do do une, 1910 
Pitisd. Cleve. 4 Toledo int mortg., gold, int. guar.. 78 | 1882 sili 2,400,060 6 A. & 0. New York. Oct. 1, 1922 
Pris. O.¢ Si. L.—1st M.,consol., reg. and coup...... 200 | 1868 | 1,000 | 6,863,00( 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1 
ee NS SEEREEE. CEE ON CE ae 200 | 1873 | 1,000 | 2,500,000 7 A. & 0. o do April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864) 1,000 3,000,000 5 J. & J. do do Jan. 1914 
Col. & New ark Division bonds...........-......... 33 | 1864 | 1,000 134,000 7 J. & J.| do do Jan., i 
Holliday’s Cove RR. mortgage bonds...........-.. Lite apere 120,000 6 F. & A.) do do 1833 
Pitisb. & Connelisvilie.—1st mortgage + oe Set bags 149 | 186 1,000 | 4,000,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &e 326,600 6 F. & A.) Pittsb., First Nat. Bank; Aug. 1, 1889 
Consol. mort., guar. B. & O. (8. f. 7. 200 pr. yr.)..| 149 | 1876 200 6,292,000 62./\J. & J. ‘London. J.S.Morgan&Co;| Jan. 1, 1926 
©o mmittee, and approved substantially by the managers, was quoted at iles. This wa‘ a consolidation of several companies, May 1, 1868, in- 
much ~—et) ry the CHRONICLE, V. 40, p. 93 and 121, and commented cluding the Steubenville & [ndiana and the Pan Handle roads. This com- 
a on p. pany is controlled by the Penn. Company, through the wt 973 (om, a 
e ad ag aS for the year ending Nov. 30, 1884, was in V. 40, p. os ern of itsstock. This company also held leases of the Little Miami 
91, and fg e the income account as below, including the Central of New its dependencies. Operated by the Penna. Company, and earn ngs 
Jersey f or the full year 1883-84, but only for six months 1882-83. From | separately stated. Common stock, $2,508,000; first pref. $2,929.200; 
this report it appears that the decrease in net receipts in 1883-84 was | second preferred, $3,000,000; par value of shares, $50. Authorized 
$5,512,481, of which $1,474,231 arose from the loss in operating the cae 0 . 1st mort. $10,000, 000, of which $3,137,000 reserved to take 








pe 
Central of New Jersey. The floating debt Nov. 30.1#84, was $23,517,- a) wy or liens. 
623, against $12,065, 307 the previous year, an increase of $5,452,416. e report for the year 1883, in V. 38, p. 645, said: ‘‘The tonn 

























































































































































































GROSS AND NET RECEIPTS. transported was 3,466,544 tons, ‘against 3, 725. 645 tons in 1882, an a 
1883-84. 1882-83. | crease of 340,899 tons, mainly in coal and live stock. The coke traffic 
TEL, << vestepuiionsnee esgideatemmedion $47.450,848 $46,836,786 | shows a decrease of x4 ana per cent, or 84,346 tons, and grain a de- 
REE ALT EN SLO 34,054.314 31,450,943 | crease of 78,097 tons. was an increase in freight earnings - 
$315,669, of which $179,521 “was from through tonnage. The aver 
IEEE IOI ip $13,396,534 $15,385,812 | rate rece ived per ton per mile was 7°6 mills, as compared with 7 mi 8 
The income account was briefly as follows: for the previous year, but the average cost also shows a slight increase. 
INCOME ACCOUNT. There were carried 1.235,%83 passengers, as compared wit 1, 161 aoe 
1883-84. 1882-83. oa 1882, the gain oe — ae a on — weer ys om be £ $57.79 A. 
= pas’ger eara’gs, the Fates being better on ocal and through traffic. 
Net mon ww ey Railroad Stas meee 201 $15,469,251 “The increase in expenses was mainly due to the cost of re uilding 
Debit balance renewal fund 42.208 27.499 engines, and an outlier of $91,465 upon thr new shops at Columbus.” 
Debit balance, profit and Ee hs ota 38236 d ‘ Under the re-organization of the Col. Chic & Ind. Central 
State tax on capital =) SRE Re apenas eacemtentt 42221 55,909 Railway C.mpany, already referred to, your company received in settie- 
All rentals apd fuil interest on all outstand- . ; ment of ad claim a ogg mon tage a $1, ry a = . ~~ | referred and 
: common 8s re) e Chic burg Rai a ompany.” 
Dedacte For the Coal & _ = debt..... 15,609,499 12,101,666 | " Conparative statistics for four years were as follow sees 
Full interest on all outstanding obli anne = te 1882. 1883. 
other than those held by the Railroad Co. . 1,142,286 1,126,942 Total gross earnings. 4,323,407 4,069,053 4,214,923 4,623,740 
#%16.874,453 $13,312,017 | P.c.of op.ex.to earn’s 52°98 67°82 67°17 66°77 
Deficit of both companies............-.-..-.-. $3,355,251 *#2,157,233| po pints THOCOMB ACCOUNT. 
urpius. Mos caraina 2,032°682 1,309,318 1,389,923 1,586 
‘ The slight difference from the figures above is due to miscel’s rec'p’ts. eo aaa ous gen eat 16.041 22; 670 ’ 1a nae 536,275 
The joint statement of the Railroad and the Coal and Iron companies, | ¥ ~ 5 .U a a. 647858 532,690 609-271 401132 
showing the earnings and expenses, the fixed charges for interest, | Wooconnneous , 86°521 , 
rentals, &c. (but not including any payments to sinking funds), are given COUB...cccc2  — -cnccceccs  — seecccecee pees. | sepeeqneece 
Sep Central of New dersey ee: ee prgtalincome..... 2,696,581 1,864,673 2,099.951 1,946,191 
rsements— 
i we. Profit, | Rentals rene, 801,048 819.464 825,447 851,931 
1880.81 $35, 286,468 $28, 598,114 $6,688,348 $6,505,09 $183,256 | Mterest on debt..... 842,480 846,769 851,990 714,490 
1881-82 37,300,161 *7'246.033 6,363-989 882,944 DeOr TNT... -- 4 IS 22,00) «seh she 
1882-83 40043616 31 ‘TOR rc 8'339,934 6,816.183 1,523.7° Loss on StL. VT H. rab ase 05,000 spy 
—(V. 38, P. 61, 4: 148, 241, 259, 262. x 399, 424, ++ 541, 558, . : ay |» Sagusees : : 
Se Se Oe Se oie ne BE ET ee) ee eS en 
22 50, 3s 3,4 °) 6, : 
74.5 , ‘ Ts betecdcebige 1,950,713 2,123,455 2,005,422 2,000,033 
Gb, 674, % Biz 'V. 40, p. $9, 53, 74, 94, 93, 110, 120, 144, 188, 214, | gq, Lotale 0 sur.'745,868 def.'258,782 sur. 93,929 def.53,842 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor | * Xclusive of Col. Chic. & Ind. Cent. 
ville, Pa., o6 miles and Tioga Branch, 1 mile; leased--Trenton Bridge GEEERAL une CASE “UC Uae > 
Connecting Railroad, 7 miles. and Frankford & Holmesburg Railroad, 4) 4 .o54¢_ = a ES —- 
a ee ae ae tee Oe ec tho ean Re at Hover | Rityeauipment, &e... 19,042,205 19,079,033 19,995,983 20,005,107 
cent on stock. and 1s operated as a part o’ its New York division. Stocks ee ae cost. . 283 = onl 8,399 tls 4 1,085,967 
Philadelphia Wilmington & Baltimore.—Mileage as follows: | p¢/ nda wha Ps'd Ca 706 241 835 °376 656777 80-318 
Philadelphia Wilmington & Baltimore RR., 12» miles; Philadelwhia & etterm’tstol’s'dr 35,3 56,7; 20,318 
Baltimers Central, Delaware RR., 100; Queen Anne & Kent RR.. Bills &accts.receiv.. 1, 076 528 980,133 1,001,034 1,107,502 
26; Delaware & Dhask ake, A5; Cambridge & Seaford RR., 27; total —— nr i » &O.. 625, ces oor'san = nae 474,337 
operated, 4:7 miles. Owns over half the stock of the Phil. & Balt. Cent. | Cas on hand. ........ be re or “eee 317,725 
road on the main route, Philadelphia to Baltimore, has been | $i.,Str. Conn. ig #099 376308 282485 64,63 
BS70 aie al e, paying regular dividends, with a \ considerable su surplus. From | Prviit & loss balance _....--.- 232,415 
viden per cent on the stoc ve been 
gaan Apel, 2 1881, , nearly the whole stock was puroitased an ana | ge held by PY vnc paaees 23,219,144 23, 606.912 23, -~ ann 23, — 
a eieteabateeptncrinccyinenaen Stock, common... 2,508,000 2,508,000 2,508,000 2,508, 0 
INCOME ACCOUNT. Stock, preferred ..... 5,929,200 5,929,2¢ 5,929,200 5, :929,200 
1881. 1882. 1883. 1884. Bonds (see SuP’M’T).. 12,497,000 12,617,000 12,#17,000 12,617,000 
Receipts— ~ > 7 ~ All other dues& acc ts 784,754 1,118,636 1,212,134 1,692,9 
Wet earnings........... 1,4¢9,488 1,751,598 1,675, sd 1, 345 7S Due Little 7. RR. 891,189 853,896 847,390 847,360 
Other receipts.......... 153,270 103, 58 109, 34 2496 | Due C. C.& LC. RR 184,601 184.601 a -  “aadeeee 
° Cin. Street Conn.bds. 262,500 262,500 262,500 ,000 
Total income....... 1,562.758 1,854.856 1,785,245 1,+88.674 | Miscellaneous........ 64,819 133,085 0,989 50 
Disbursements— $ $ $ $ Profit & loss balance. IE ie: mma a 4c I: 
i ve 331,417 285,329 331,38 : 
—— on debt........ 242,489 180,284 211,772 201,485 Totalliabilities . 23,219,144 23.606,912 23,611,814 23,208,010 
Dividends, seathndnanioadadio s 94,203 54,367 4%,234 47,682 | —(V. 38, p. 359, 645.) 
Miscellan A. > gcbvemein 935,512 943,604 ett hg te Pittsburg & Connellisville.—Owns from Pittsburg, Pa., to 


& 
“ | Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
Tota disbursem'ts... 1,272,704 1,522,342 1,639,078 1,538,653 | total, 171 miles. On Dee. 13 1875, the property was leased to the Balt. 

















a! : yar | & Ohio RR., and possession given Jan. 1 76. The ?. & C. is credited 
hig a oa ey re Nas SOO.0S8 332,014 146,167 £50,016 with all the catnings and charged with all the ae and surplus 
fe 4 earnings over interest charges are credited to the B. & O. Co. for ad- 
Bie Pittsbu. g Cleveland & Toledo,-—From Newcastle dae ig yy te -+| vanees. The city of Baltimore transferied its interest to the Baltimore 
on to Akron, 0,77 miles. Steck #3,000,000, par $50. Leas mn: & Ohio Railroad for $1,000,000, and the consolidated sterling mor 

Sas 1884, for 94 years, to Pittsburg & Western, which is controlled Balt. | was made and guaran by the Baltimore & Ohio. It is operated as 

tH Ohio, and tuis company guarantees interest on the P. C. & T. bonds | Pittsburg Division of the B elttenens & Ohio RR. In 1884 the Balt. & 
ral (see terms iu V. 39, p. 607.) V. 39, p. 454, 607; V. 40, p. 53. Ohio issued its bonds for $10 000,000 secured by mortgage on the Pitts. 
Pat Pittsburg Cincinnati & St, Louis.—Owns from Pittsburg, P & Connellsvilie RR. Stock is $1, 944,400. In 1881-82 net earnings were 





~ ' to Columbus, Ohio, 193 niles; branch to Cadiz, Ohio, 8 miles; total, 201 $1,542,125; in 1882-83 $1.478, O74: in 1883 84, $1,042,132. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. = 
ESCRIPTI INTEREST Bonds—Frinet- ) 
For For explanation = column are &c., see notes or x > *| 4, Amount Rate Wh a my Sea db “Gee ie’ 
, r en ere Payable, an Ei 
n first page of tables. Road.|Bonds| Value. | OUtstanding| “Gent | payable Whom. 4 Dividend. ; 
Ft. Wayne & Ohi tock, guar........ 468 | .... $100 |'$19,714,286 1% .—J. |N. Y., Winslow, L. &Co./; Jan. 6, 188 i 
Special improvement stock, guaranteed RD 468 | 1871 100 9,626,555 1% —J. do do Jan. : isse 4 
1st mort. (series A to F)) Bonds all coupon, but} 468 | 1862 | 500 &c.; 5,250,000 7 Various do do July 1, 1912 F 
oa .. (seriesGtoM)> may be made payable 468 | 1862 | 500 &c.; 5,160, 7 Various do do July 1, 1912 
ig 9 ie cited to order 468 | 1862 | 500 &.| 2,000, 7 A. & O ao do July 1, 1912 
Pittsburg, Wayne & Chic. comanmuetints bonds.| .... | 1857 | 1,000 100. 7 J. & J. do do Jan. 1. 1887 
Pitisburg Junction—............ Rinks dn ccasteditindhees ones | wads onus (?) = Siete) TO) ga Tea ae ee 
Pittsourg @ Lake Brie—BStock. ............ccccccseee TO | ikee 50} 2,050,06 10 s. wwow te Oh OS Te ad 1883 
Rn nrg » MMT. .alncccasssebcdeachses 70 | 1878 | 1,000; 2,000,0 6 g. |\J. & J.| N. Y., Phila. & Pittsb. | July 1. 1929 
paaoerers & pe te MB rated onne | aie 2,250,000 ---. (|% & J.| N.Y., Union Trust Co. 1932 
Pie. Va leston—1st mortgage, gold........ BO | cian 1.000 | 2,000, 7g. |A. & O. Philadelphia. Aprii 1, 1902 | 
lst sdertin a (Miiebhhebdendae chgadestbobts a 70 | 1882 1,000; 3000, 5 A. & O. do April!t, 1912 * 
Pittsburg ¢ ealern, —I1st mort., g. (for $6,000,000); .... | 1881 | 1,000; 4,095,0¢ 6 g. |\J. & J.|New York, 3 Broad St.| July 1, 192% . 
re a re 103 | 188i | 1,000 800,00( 6 A. & O. do do April 1, 1912 
ei RE RR RES soed' | dae sbua 275,500 nina woud Vk OR A Ae 1911 
Huron & Northwestern— 1st mortgage bwondes sel <cos | Se nai 745,000 7 A. & O.|N. Y., First Nat. Bank.) Oct. 1, 1899 
Consolidated mo ange pi Adddidaede ohna dnadeownbas ---- | 1882 ones 917,000 6 M. & 8. do do Mar. 1, 1922 
PR am aye cas oe standanseontstebin thes ween | Séue panies 165,000 7 ws @ a * Wilh ane 2 eee 
Jervis  Montloelle Bo 112 | 1878 |100%e.| 750;000| 8" |s. Ks. N. ¥., 289 Broaaway. | Janl 71,7 99 
Port ugusta-—1st mo age gnepebibcdsusdtqes C. 250, . J. 252 Broadwa Jan. 1, 18 
2d mort., endorsed by Central Ga ................. 112 | 1882 wtes 21,000 6 MO oie ere . 
Augusta ben 68 | 1880 ese- 630, 7 — N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ ..-- | 1878 | 100 &.| 1,500,000 6 J. & J.| N.Y. 252 ng A Jan. 1, 18998 
Portland @ Og b.—1st mort., gold idibukaad appeed 60 | 1870 | 500 &c. 300,000 6g. J. & J. Portland, Treas. Otfice.| Jan., 1900 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 |100 &.| 2,268 ) 6g. M.& N. do = Nov., 1901 
Portland @ Rochester —Stock Tipicas sésevece 53 aus ‘sas 585, 2¢ 2 asi Portland 188 
Portiand Saco & Portsmouth—Stock.... ............- Ba f ‘tude 100 1,500,0 3 J. & J Boston, Office. Jan. 15, 1885 
Portsmouth @ Dover-—Stock.... .........--2-200-200-- BE | ‘ieee 100 769, 3 J. & J.| Portsmouth, Treas, Jan. 1, 1885 
Bt coed Gt. Falis @ Conway—Stock.... ......... Te | Save 100 599, 3 J. & J.|/Bost., Eastern RR. Co.| July 15, 1873 
N06 ncihadinassnbitin sootudbiahetdnase 73 | 1877 | 500 &.| 1.000. 44 J. &D do do July 2, 19387 
Poughkeepsie sie Hartford é Boston—\1st and 2d mort.| 42 | 1875 evec 535, 7 ot Meek ee 
Providence & Springf.—1st M. \end. by City Prov.).| 23 | 1872 | 1,000 500 7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 


























Pittsbur rie Fort Wayne & Chicago,.—Owns from Pittsbur; ay. were $300,000 other issues. In 1882-83 gress earnings, $342,336; 
to Chiang, 468 miles. The company made default Oct. 1, 185 and net, $77, 426. Jas. Call lery, President, Pittsburg. (V. 48, p. 220; v. 
859. ‘and was foreclosed Oct. 24, 1861, and reorganized un der ; 39. p. 128, 370, 454, 607.) 
title Feb. 26, 1862. On June 27, 1869, the com any leased all its 

road and property to the Penn. RR. ‘at a a rental uivalent to interest, Port Huron & Northwestern—LINE OF RoAD.—Port Huron to 
sinking fund of debt, and 7 er cent on $19, 714, 86 stock, which was | East Saginaw, 91 miles; Saginaw Junction to Sand Beach, 58; Port 
increased at that time from $11,500,000. The lease was transferred | Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. In 
subsequently to the Peinenivante “renal The lessees are to keep | 1882 gross earnings were $245,218; net earnings, $132 1282 5 interest 
the road in repair and also pay taxes, expenses, &c. The rental charge | Payment, $87,225. In 1883 gross, $314, 780; net, $116,250; interest 
is about $2 930.000 r year, and the profit to lessees has been large. payments, $119,104. John P. Sanborn, P resident, Port Huron, Mich. 
The Pitt — Ft. Wayne & Chicago Ry the Newcastle & Beaver 
Valley and the | ato roads, which in turn are leased again by the Port Jervis & Monticello.—Owns from Port Jervis, N Y., 
Pennsylvania Co. Monticello, N. Y., 24 miles. oe a agg | eT ge & Port EM 

of ae first mo e bonds are in six series lettered A to F inclusive, | BR., which was sold in foreclosure 875, and reorganized 

75, 000 each series, the interest on “A” series being payable Jan. | #8 the present Port Jervis & Monticello. , t earnings in 1882-83, 

and Jal ; on “B” it is February and August; on “CO” it is March and | $33,399; net, $5,150; 1881-82, gross, $31,920; deticit, $4,123. The 
Solan er; on “D” it is April and October ; on “E” it isMay and Nov., | Stock ($724, 276) was issued to the former holders of first mortgage 
six series 0 each, letter to nclusive (J omitted), an e = 
interest is Serenade Jan. and July on “G” series, Feb. and Aug. on “ H,” i meg ng ves = Aner Owns from Port Royal, 8. C. to A 
March and Sept. on ** I,” oar and Oct. on “ K,” May and Nov. on “ L,” Augusta, G wag Boe wood, =” 68 miles, for 9 years, at 5 per cen 
and June and Dec. on “M.” The bonds are coupon, but may be regis- tock of $127,639, and ing the bonded debt. F ly Port 
tered payable to order. Of the 1st mortgage bonds, $1,337,500, and of Ro “ ck of Defaul and, east 873, ont receiver ap ointed ay 9 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- | 1975. Sold in foreclosure June 6, 1878, and purchased for the bond- 
ing funds Jan. 1, 1881. The special improvement stock is issued to | pola h d thi Th Railroad 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz. we nameg . $500, 000 of the old “ponds. The scout te $750,000, and. ta. 

“ ARTICLE 16. The —. of the first part hereby agrees be for the | June, 1881, a controlling interest was purchased by Central Georgia RR. 


se of enabling the party of the second part to meet the o tions 
+ the party of the first part to the public, by making from time to time parties. Earnings for 1882-83 compared with previous years as follows: 





such improvements upon and additions to the saia Pittsburg Fort Wayne 1882-83. 1881-82. 1880-81. 

& Chicago Railway, in the extension of facilities for increased business | GT0SS earnings...... ........ $307,100 $320,234 ert i 085 

by addiGonal traci 8 and, depots, shope and ¢ uipmente, and the sunets Operating expenses. ........ 272,112 280,227 198: 
on of stone or iren es for wooden b Bex; 01 or steel rails for iron —_—_— meeeatineneceasiats 

rails, the party of the fret part will issue, from time to time, a special Net earnings............. $34,987 $40,006 $114,897 


stock, which shall bear such name as shall be hereafter agreed upon, or | —(V. 38, p. 541; V. 40, p. 183.) 
bonds, or other securities.” * * * ‘*The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of |. Portland & Ogdensburg.—Owns from Portland Me., to F er = 

to be paid by the said party of the stond part to the holders thereo Champlain) b using 14 miles of the Boston Concord & Montreal RR. 
special stock, or bonds, or other securities, shall be issued cal in respect | 18t mortgage interest and foreclosure proceedings were any yg te 

to improvements of and additions to the said railway which, and esti- — was made by giving notes for overdue coupons up to July, ‘a7. 
mates and specifications of which, shall have been submitted to and | Interest is not paid on the consolidated mortgage, of which the city of 

7 oe as proposed to change the terms of the lease so as to nm bonds | interest in the stock, which is $1,052,186. 

to the lessee instead of the special guaranteed stock, but this was not| I March, 1831,a ‘foreclosure suit was begun and receivers appointee. 
consummated and in June, 1X84, the Pennsylvania Company began suit | 22d power to issue $200,000 receiver's certificates was giv en by the 
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to compel the issue of stock due for betterments Court. Earnings of the road for three years past were as follows: 
Operations and earnings for three years past were 38 foliows: Years. Miles. Gross Earn’ gs. Net Earn’gs. 
Passenger Freight (ton) Gross Net Div’d ook oe i igs ia i gt aa ano oH ser x) 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct.| 1993-40007) 94 334,673 89,381 
1881.... 468 130,470,469 1,044,447,161 $10,741,490 $4, 883,005 7\_«e: . 
1882... 468 140,057,682 991,907,501 10,894:870 41622476  7| —~(V¥- 38, P. 350, 388, 707; V. 40, p. 121.) 


1883.... 468 127, 520, 075 944, 563, 376 10, 844, 358 3, 927,683 7| portland & Rochester.—Owns from Portland, Me., to Roches- 
—(V. 38, Pr, 136, 359, 425, 541, 620, 707; V. 39, p. 158, 324, 654; V. 40,/ ter, N. H., 53 miles. The old company was put in the "hands of a 
p. 28, 121.) Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
gy & Lake Erie.—Owns from Pittsburg, Pa. to Yo verted into the stock of the new company. Gross earnings in yt Mene 
Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 0 $183,808 ; net, $25,229. In 1882-83, gross, $197,940; net, $20,475. 
alien ’ Le from Jan. 1, 1884, for 99 years, the Pittgbung McKeespo 
& Youghiozheny RR, from Pittsburg to New Haven, Pa., 57 miles, Pen Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent | N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad 
interest and payable at will, are also outstanding. Under same auspices | Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
as Lake Shore & Michigan Southern. Gross earnings in 1883, $1,402,- | and now 6 per cent. No debt. 


763; net, $553,004. In 1884 gross, $1,193,521; net, #3368 226. (Vv. 38, 
Dp. 80, 293; V. 39, p. 182,654; V. 40, } p. 91. ) BE nity ents y FE tg ee gee 5 bo euene tae sian = 
Pittsburg McKeesport & Youghiogheny.—Owns from Pitts-| of New Hampshire at 6 per cent per annum on the stock. Operated 
burg to New Haven, Pa. 37 gniles; ‘branches, 5 males . total 62 miles, now by Eastern (Mass.) Jones, President, Portsmouth, N. H. 
oad open Ov., 15883, and leased to [Ss ake Erie or ‘ 
years, 6 per cent on the $3,000,00. stock ard interest on the bonds bein Pea yy oe Conway NH. 73 miles Big FR no Ballveak 
ar. by P & L. Erie and Lake Sh. & M. So.Cos. W. C. Quincey, Presi- | in Massachusetts has made a lease of the road for 60 years from Dec. 1, 
pow semen 1878, 1 $1,000,000 bonds, and the stock 1s to receive the sane dividends 
ton nds, an @8 8 to receive the same en 
Pittsburg Virginia & Charleston.—From Birmingham, Pu., to — : 
Uniontown, Fay 7omiles. ‘The stock 18 $1,304,500. ‘The bonds, ®2,000- as the stock of a a a ee ee ee 
000, besides $208, 100 debt certificates, and of the stock $1,251 ,050, ; 
are owned by the Penn. RR. Net earnings in 1883, $316,466, against Pongnkeers sie Hartford & Boston.—Owns from Pough 
$141,245 in 1882. sie, N erton, 47 miles. The Poughkeepsie & Eastern 
was sold in foreclosure’ May 15,1875. This road was _ ~ foreclo- 
Pittsburg & Western.—Owns from Alleghany City, Pa., to New | sure January 26, 1884, under the second mortg 
Castle, Pa., 64 miles; Callery Junction to Kane, 126 mifiles; Duck Run | in two sections. (V. 338,p.149. The first mortgage honda: —t M835 ,000, 
Branch, 6 miles ; Clarion Branch, 6 miles; Saw Mill branches, 6 miles; | second mortgage $500,000 The stock is $850,000. In 1881-2, gross 
come gre — In J a. 1284, leased the Pittsb. Cleveland & Toledo | earnings, $68,4 8: net, $8,912. In 1882-83, gross, $57, “ro _ $10, 350. 





S 














for 99 y This w consolidation of several roads, dated June | G. P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 1 
15, 1881, ‘ana in 1833 P Pittsbu a 4 & Buffalo was acquired. .The 
mor age was executed ee tojthe Mercantile Trust Co. Providence & Springfield.—Providence, R, L., » Pascoag, 23 
the projected io uly, 1884, leased the Pittsb. Cleveland | miles. It is ee extend the road to Springfield, M ass., 80 miles. 
& Toledo RR, RR., More. Rag to Baws rated in the Baltimore & | Stock is $516,8 In 1882-83, earnings. $96,241; net, 27,298. 
Ohio $7,250,000. In fe tion to above bonds, there | In 1883-814, gross " earnings, $93, ; net, $34,354; interest, 308. 
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ESCRIPTI INTEREST IVIDENDS. Bonds—Princi- 
Fo lanati ; 1 oe &e., tes o % ue ee | Amount | Rate Wh an : Payable, and b yowowrny 
r exp ny column see nO 0 ar r en ere Payable, an t 
n first page of tables. Road.| Bonds| Value. |OUtanding |" Gent. | Payable! Wham. . Dividend. 
Sreretece dé Worcester—Stock. ..........-..+----+--. 66 | .... $100 3 J. & J.| Providence, Office. | Jan. 1, 1885 
J Mntscséaitihb cncappssddbececactliseléesece ——s. bees 6 A. & O. do do 
h é@ Augusta—Stock ($1,000,000 pref.)....... 98 | w<e- ana séoo ne Stade ee eee a Oe 
ot Gas ES ae ae oe 97 | 1873 | 1,000 8 J. & J.|Phila.,Pa. aay: pga an., 1 
é Columbia—1st m » oor. (extended) . . 40 | 1862 | 100&c. 5 M. & 8. 0.’8 O Mech. 1, 1912 
rtgage. coupon ead Chip see 40 | 1864 1.000 5 J. & D. rt) do June 1, 1904 
hh leit in emit oD aVocnd: cdecvksos ---. | 1877) 1,000 6 J. & D. do do . 1, 191 

Lancaster & Reading, Ist mortgage...... ........ 15 | 1873 | 100 &e. 7 J. & J. d do July 1, 1893 

Renersecr 4 Saratoga—Stock. ..............2-...20e-- 193 | .... 100 4 J. & J.\N. Y., Nat. B’k Com’ree.| Jan. 1, 
more. consolidated (for $2,000,000) ...... 79 | 1871) 1,000 7 M & N.'N.Y., & H.Canal Co ye 
Bichinond's me cpap PE ae PEEEsncctecs 250 | 1880, 1,000 7g. \J. & J.|N. Y., No. 2 Wall Street.| July 1, 1920 

Second mortgage, gold ($4,000 pe oe a 250 | 1881 | 1,000 6 g. |\M. & N. 0 ay 1, 191 

Sorc Deneck ,860 per year) eacbie ane sen cece 6 a See to 1900 
Richmond & Danville—Stock .............-.--..----- 756 | dese 100 2 Q.—F. | N. Y., Met. Nat. Bk. (Aug. 15, 1882 

mortgage, (consol. of 1867) coup. or reg...... 141 | 1867 ; 100 &ce. 6 M. & N.\N. Y., Central Trust Co.| May 1,’85 &’90 
eral mart., gold (for 000,000) ---. 141 | 1874 | 1.000 6g. \J. & J. do do 1915 

Debenture out branch bon cumulative cuneineagade .--- | 1882) 1,000 6 A. & O. do do April 1, 1927 

Piedmont bran st mortgage i eihobdnddcolsce 48 | 1868 1,000 8 A. & O.| do do 1888 

Northwestern, N. C., lst mort., guar.... ........- 29 | 1873 1.000 6 A. & Ou Richmond. 1902 

Richmond York ieisieaetieens "Lst mortgage ainda 38 | 1873) 1,000 8 J. & J. do 1894 

do do 2d mortgage...... 38 | 1880); 1,000 6 M. & N. do 1890 
Rich’d Fredericksburg & Polomac—Bondas, ster... -. poco | (head — Sg J..& J. London 1885 
EER 1 batty Jun cossokiitienesibdinate<diee 06 bese | ‘Milde _— 5, 6, Various) Richmond, "Ottice. 1895-’99 1902 
NE EL AS. . Cw aendesecsooues bein ‘ ones 8 J. & J.\Phil.,Townsend W.& Co. 1890 
OE SE. , cadicichcccccadesévecs sect > ise ene 6 M. & N. Richmond, Office. 1901 
é Petersburg—Stock............2cccceeee- SB | cin 100 246 J. & J Richmond, Office. Jan. 1, 1885 
ist mortgage, coupon...... ge RE PETE ae ae 25 | 1870); 1,000 » A. & O. do do 

i a... iain cengdnbe ed: cocees 25 | 1875 | 500 &e. 6&7 M.&N. do do May 1, 1915 
Richmond ¢& West Pt. Ter. R. d W. Co.—Stock....... odd: one 100 ese Peete ee! ae ey 

Trust notes, secured by collateral .... ............ -eee | 1885 | 5,000 7 J. & J.| N.Y. Central Trust Co. 1887 

} } 

P widence & Worcester.—Owns from Providence, R. IL. to a & Spettens gz, 50 miles; vee Midland Railway, 40 
Worbester, ., 44 miles; branches, 7 miles; total operated, 51 miles. ; Geo acitic, 313 miles; total miles thus ee Sontegned 
Notes payable s are $512,300. Operacions and earn. for three years were: through R. W. Pt. Ter’l R. W. Co., 1, 804 miles, of which in Nov., ’83 

Pa wenger ight (ton) —— Net Div | 110 miles were under construction ; grand total of miles directly and 
Miles. Mile io $ Tneo P $303,799 Pp. .. indirectly controlled by Richm. & Danville RR. Co., 2,629. 
i 1-82 .. 66 19,977,254 25,023,982 1,147.5 51 " ORGANIZATION, LEASES, &C.—The Richmond & Danville RR. Co. w 
ageres .-66 20,585,077 23,174,410 1,158,394 322.330 6 | chartered March 9, 1847. fhe Piedmont RR. is virtually owned and the 
arf ees ‘i 757,058 21,596,079 1,136,633 274, B32 6 | Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
— vs »p- 


98 niles” 


Formerly = Chatham Railroad, a 
Gaston. Earnings 1881-82. $222,354; 4 353.3 
Raleigh §- Gaston.—From Raleigh {to em N. C.. 
Stock, $1,500,000. In October 


Gross 
Years. Mil ings 
i OE ip See Te eT 97 $234,511 
1 it thts aaminttiane dhilindintih abediien 97 242,478 
nin tient dd decide Geataenee ced 97 264,410 
Siig tae pe it teeta etna? o 97 439,785 
tna eben aie atnit 97 446,951 


peeatiang: & Columpbia.—Owns from Columbia to Sinking Springs, 
ading Railroad, 


es; branches, 8 miles; Lancaster & Re 
leased, 15 miles; botal pee 
road is controlled operated by Philadelphia & 
accounts kept nh oy 


twenty years at 5 per cent. 
459; net earn’gs, $133,421; 1883-84, gross, $394,819; 


Rensselaer & Saratoga.—Owns from Alban 
N. Y., 79 


; net, $53, 


Vt., 62 miles; other, 2 
miles; Fort Edward 


les; leased : Ball 
to Caldwell, 15 miles; 


00 1884, the paymen 


Ee, 





t) 
assenger Frevens (i (ton) 





193 29,612,425 


1eF 89, p. aye 









sesecccoiess 2,136,356 


-» With =. to Lexington, 250 miles. 


franchises of the James River & Kanawha 
on pe ey River and ee hmond ; 


etock and cash was Ee Cg 9. The main line, Richmond to 





poe Nehead completed 3 Rn Bo In June, 1881, it was votoa t to con- 
te with ¢ the Ohio tral ad as to be made 

road. Subscriptions to bonds on this 
e necessary legislation 


at _ of reorganization proposed was given in the CHRONICLE, VY. 40, 
P rhe stock is $5,000,000, and the 2d mortgage bonds for $4,000, 000. 


and conn on was 
with the River Division ' of tha 
were also made, but from failure to obtain 


consolidation was never perf: 


miles; Troy to Waterford Junction; Id Ex 
tehall, N- "Y., to Castleton, Vt., 14 miles; Eagle Bridge to Butland, 
n to Schenectady, 1 
total operated, 193 
mies. It was a sotiselidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
cent on vee stock and 7 per ae 7 baad bonds. In the fiscal year end- 
ate PE ss lessee company for rental were 
at6 , leavin ga cit of Si 834. Operations and earnings for 
veuns wast pe atl llows: 


& Augusta.—Owus from Role h, N, ©., to Hamlet, N. .O.. 
controlled by Ralei gh & 


97 


1881, 3 percent dividend paid. John M. 
Robinson, Pres’ t, Baltimore. "Rarnings for tive years were as follows: 


miles. Stock, ag a The 


Reading, but 
e first mort. 7 per cent bonds ry "1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
Gross earnings in at $456,- 


838. 


y to Lake Cham- 
6 miles; 


Gross Net 


i Mileage. eage. Earnings. Earnings. p.c. 
4 ioe a »378,001 65,388, 489 $2,104,596 $828,908 8 


68,780,201 2,149, 043 764,587 
707,333 «8 


& Alleghany.—Owns from Richmond t » Williamsons, 
The company was char- 
conee Feb. 27, 1879, and acquired by purchase the properties and 
Canal Co., and the 
Buchanan & Clifton Forge Railway company, ae water rights 

in Ric of one in 


not all reported as sold, are understood to have been pl 


rable extent for loans. 
interest was made, and on June 23 receivers were a 
rt for 1882-83 was published in in the CHRONICLE, V 





show 
e170. or 

ear ending Sept. 30, 1884, 
gist, 24. (V. 38, p. 178, 301, 350; 


ichmond & Danville.—(See Map.)—Line 
line is from Richmond, Va., to 
to Salem, 2 West Point, Va. to Ric 
sbaro, N. Dies Guantnanns 223 miles; Ch harlotte, N. C., to 
and narrow: branches, 70 miles 
iopted, S25 miles, of which 756 miles are operated ted directly 
mond ville Co. and the earnings based ausnsen he 
i of — Sage & Ch. narrow-gauge branches, are re 
By own of a ority of the stock of the 
Point Toroaina Railway 
ville Railroad Com Fin tly controls an 
tines of railway: Charlotte Columbia & Au 
& Greenville, 197 miles; Chester & Lenoir ya 90 mil 








ern of Georgia, 61 miles 


In May, 1883, default on the =e ag 


ast eae 694, and 
ed the gross earnings to have been $635,327, and net income, 


earnings were $604,083; net 
. 39, p. 297; V. 40, p. 94, 152.) 


jJ- OF Roap.—The 
ey e, Va., 141 miles; branches, 
12 miles; ni ros to Greensboro, N N. C., 47 miles; Salem Junction 
5 miles hmond, Ry) miles; 


total re et 
the Rich- 
eae 

rate 
mona te West 
Warehouse Co vo -gpen € the ee bs pa 
operates the follo . : 
usta, 191 miles: Columbia gross carninss, $195,369; ~~ $87,069. In 1882 23, gross, $182,821; 
; Chester 
47 miles; Laurens 
ugusta RR., 16 miles; Richm. & Meck. 
nburg Union & Columbia 68 miles ; 

; Western North Carolina Railroad, 274 miles; 


7 miles: 


Net 


99,294 


Diy. 


8 


m- 








peake is leased in Bak sone AM ; the terms of the North Carolina RR. 
and the Atlanta & Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (nee title of that compeny | below) is an a 
corporation in which the Richmond & Danville holds a majo 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 

STOCK AND BonpDs.—The old stock and bonds * the Richmond & Dan 

ville Co. have not been tye tly increased in its e sion of late years 
In fo Seed 1882, i 00 stock eg panel for 33,000,000 of the Ter- 

stock. The ‘capital stock is 000,000, and the first dividend 

(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent: none since 

The got wer listed mn the New York Board i in Oct., 1881. The high- 

est and 1 ce then have been : 1881 (3 months), sone 


171: in (385, 20250: it 1883, 47072: in eet 32@61; in 1885 
Feb, 20, 4473@419 

The total Bi nae FN issue of gerieral mortgage bonds is $6,000,000, 
of which part is reserved to @ up ‘prior ens, including debt to 


State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
deben bonds were sold to Richmond, & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry interes: from April, 1883, say 12 per cent April, 1885. (See CHRON- 
ICLE, V. 37, p. 373 an 421.) For the year ending Sept. 30, 1884, the 
repert shows eurninas sufficient for the debentures, but none was paid 
during that year, and the amount accrued is $357,310, or 9 per cent. 

The annual report for the eer ending Sept. 30, 1884, was published 
in the CHRONICLE, V. 39, p. 679, containing the following 


as — 1882-83 = vinta —————, 


























Gross earn’gs. Expens Gross earn’gs. Exp 
Rich. & Dan. and Pied. od 554,041 $745,499 $1,575,571 $761, 748 
Rich. York Riv. & Ches.. '249, '826 151,280 2 727 117, 631 
North a scbedéibe: os 860,110 616, STS 866,626 , 
Northwest. N. C........... 67,793 ¢ 75,827 att ar 8 
Atl. & Char. Air-Line...... 1,074,015 676, 843 1,042,631 703, 901 























$3,805,791 $2,218,853 $3,800,382 $2,202,541 
The ratio of working expenses was 58°3 per cent in 1882-3 and 57°95 
per cent in 1883-4. 
The income account in the past three years be 1 Peg as follows : 




















Wet carmimms ..si- ce. cccccsccs 1,293, 035 $1, ery td $1,597, 841 
Rec’d from int. on investments *S75, 770 18,319 19,51 
Total net revenue for the roe $1,873,805 $1,605,256 $1,617,358 
Amounttotalinteres: on fund- 
ed and floating debt, incl’d’g 
debentures and rentals .of 
NE Re ae 1,317,929 1,492,700 1,478,530 
IDS ca cgktos:ccuaidbew’| Subdcotaes i) ‘eeCReodheb 2,378 
ene neateanl hs « aiid $1,317,929 $1,492,700 $1,480,908 
Ba'ance net rev. overall chgs. $555,876 t$112,556 1$136,450 


* Includes premium on bonds. 
jaca interest charge ou debentures is included here in full, but it was 


ot paid. 
av 38, p. 88, 116, 2038, 425, 480, 541, 572; V. 39, p. 679.) 


Oy Rey Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for 755, 039 to be issued to holders of com- 
mon stock (70 per cent on eac share), to nappesene gi0ad, spent on 
the: property out of earnings. The common stock is $1,030, 100, and 
guaran stock is $500,400, and “ a oa 1 obligations” $720,200. 
In = pt 1834, the Va. Court of Ap that the guaranteed 
stock had a claim for ‘‘dividend obligptions” ” Tike those issued to common 
stock holders. In year endiuvg Sept. 30, 1884, gross earnings were 

71,705; net, $181,165; interest aud guaranteed dividend char 

8, $23: balance net surplus, $92,942. (V. 38, p. 447; V. 39, p. 58 ) 


Richmond & nen, 2 mlest total, from Richmond to Petersb 
; b ; total, 25 miles. The road has earn 
ry small. In 1883-84 


net, $78,2 


ant a & West Point Terminal Railway & Ware- 
house Co,—This company ve yes gr mye by an act of the Legisla- 
ture of Virginia of March 8, 1880 is the auxiliary re Ite ot 


the Richmond & Danville synilicate, controlling several stocks by own- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































DESCRII TION. a RE i aE INTEREST OR DIVIDENDS. ral When Dio, 
° ar oun , . 
lanation of coJlumu headings, &c., see notes; of of Rate per| When | Where Payable, and by| Stocks—Last 
seh tat on first pag> of tabl om Road.| Bonds Value. Outstanding! “Cent. |Payable Whom. Dividend 
Bio Grande & Pecor—ist M.. gold ($20,000 p.m.)...| 31 | 1882 | $1,000 381s & TINY by NY LEL&W.Co| San. 1, 1885 
CnNCBSBSECE VY ALLEYU—SUOCH . .... 22 - ee cece ceee “ee. . . . ** . . Ave . . , 
‘Rochester & Pitisburg. one twine siewetints 108 | 1881 1,000 6 F. & A.| N. o Union Trust Co. | Feb. 1, 1921 
Consol. paoeeene iil inn hen ebb eeceedactecGgpoobe 258 | 1882. 1,000 6 J. & D. oO do Dec. 1, 1922 
OI PRED 6 co ccccccecses secccos opessee esos ---- | 1881 | 1,000 6 chp do do 2 
2d consolidated mortgage Sor OS —s ,000) . -| 258 | 1884, 1,000 6 F. & A. do do Feb. 1, 1924 
aun Eeseent Se bonds ‘nae | Spit Re . | Var’s 1,000 Z t tr gy do do a te ian 
Isla NG. scicteccsvet teccctiabes Gr ASO ; palit: = oe ‘ 
ist a ete Lauds dud tad cbudde” wabesescoetiaobes 91 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Osdensburg —Sto is Sinbedede a J ese i100 3 J. & J.|N. ¥., Central Trust Co.| July 15, 1875 
Ist sinking ‘und mori., Wat. & R "ihinnichs’ -| 97 | 1855 | 100 &c. 6 M. & 8. do do Sept. 1, 1910 
Seen tgage, sinking fund.................-. = | es ter &e. : J S : > od = my te Lt 
I ee aD ee ia wtenbenedaess 4 ; ‘ 

Consol. mort. (extended July, 1882, at 5 per ct.). | poh | 1,000 : > “ O. do do for 1, et 
rae beet (wold 222.222) “a | 1871 | 1000 7 |g. & JIN. Y., Farm. L&T. Co.) “July,'1901 
Rutlanad—Generai mort. (8 per cent, reduced to 6)..; 120 | 1872 | 100 &e. 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1902 

New 2d mort. in exch. for ca a 50 bonds, &c.| 120 1878 | 100 &e. 5 FE. & A. 1) i) 8 
Sabine Pass & lexas North—1st 000) .| .... | 1882) .... 6 |J. & J.|\London and New York.) Jan. 1, 1912 
Se ee —1st fo me (S. V. RR.). on oa yee a - $ : N. Y. a gf RR. by Th 

ist mortgage (8S. & P. RAR.)........--cccccccrccsccce | ay ‘ , 0 
anaae Va fey & St. Louis ae mortg., coup...... 29 | 1872 = 1,000 8 M. & N.|Boston, C. Merriam, Tr.|; May 1, 1902 
&t. Johnsbury & L. Champlain—1st M.,coup. orreg.| 120 | 1880) 1,000 6¢. |A. & U.|Bost., Am. L. & Tr. Co.} Oct. 1, 1910 

Consolidated mortgage (for $1 — EP scoscatens -.-. | 1884 | 1,000 5 Q.—J. Boston. April 1, 1914 
&t. Joseph & St. Louis—1st mortgag psapublte ds00>éee 76 |1874: 100 7, |M.& 8. New York. 1894 
St. on mr Western—1st M. St. Joseph & Pacific. As | Ly te 100 &¢ ; Fi . : wen Som Jom. _ 1a15 

ES Sie. hs  bekingessanehhennt ses ba > é ; ar of 
Kansas & | let mortgage .............00- 115 | 1876 100 &e. | 7 J. & J. do Jan. 1, 1915 
& Nebraska, 2d mortgage................. BAD i BETO | - wee 4 J. & J. do Jan. 1, 1915 
gitastines & Grand Island, ins ck Rv cdmhodincdbece oo | --- | 1,000 aera fs do Jan. 1, 1910 
on & Terre Haute—Stock .............-- “ae cams. shks 5 canes... a ae 
Prot. etek (7 GUMBIATU VS)... ..cccoccccccccccccscccss 331 | mas. 100 | N.Y.,Office 34 NassauSt.| May 1, 1884 
} } 

















ership of a majority, the total miles of road thus controlled being 1 804. 
in April, 1882, the stock was increased from $5,000,000 to , Y , 
the old stockholders taking two new shares at $25 per share for each 

old ghare owned. The Richmond & Danville Co. owns $7,510,000 of 
this stock. The report in V. 37, p. 717 showed that the R. & W. P. T. R. 
& W. Co. owned these North viz.: $2,607, 150 - en & Danville 


and $3,168,300 fh $100. 000 
Knoxville & Augusta RR., $1.3 302. 400 omnes yy, & Augusta 

RR., $3.577,333 Virginia Midland wg SS Columbia & 
Greenville RR., $49,000 Dan. sheet RR.. $300, 000 Richmond 
& Mecklenburg Railroad. $103,000 Rabun Ga ‘Short Line, $85,900, 
Terminal stock, $2,089,320 oeaaa Pacific Railroad ; and the fol- 
towing bonds: $100, 000 Knoxville & Augusta 1st mortgage 6 per cents, 

6§ Spartanburg & Ashevilie lst mortgage 6 per cents, $1,720,000 
estern North Carolina lst mortgage and $3,090,000 @d mortgage, 
$603,553 Virginia Midland at er cent Acc. Incomes $3 15,000 
Northeastern of Geo rgia gene mo 9. 305,825 Georgia Pacific 
2d incomes, and $311,800 Blue Ridge R d miscellaneous county and 
township bonds, and $30,000 sabetiadione. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and 
‘Donds as collateral. (V. 40, p. 59.) 


Rio Grande & Pecos.—Projected from Laredo, Texas, to Brazos 

Senege. 251 miles. Completed m Laredo on Rio Grande River, to 
Santa Tomas, 27: miles, to the company’s coal lands of 20,000 acres. 
a issued at $16,000 per mile. Narrow ,auge. Interest not 
A. C. Hunt, President,Laredo, Texas. 

at & Genessee Valley.—Owns Snem Avon to Rochester. 
N. Y., 18 miles. This road was leased July 1, 1871, in | peepee, to 
Erie Railway , and now operated by New York’ Lake E 
Rental. $34,012. James Brackett, President, a4, is Ee 

Rochester & Pittsburg.—(See Map. )—Owns from Rochester, N 
, & southward te Punxutawney in Pa., 204 miles (except 36 miles of this 
lea ; and Buffalo Branch from Ashford June. to Buffal 0, 44 miles; 
total, 248 miles. miles. Total operated, 294 miles. Formerly 
Rochester & State Line, which road was sold and purchased 
‘by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In November, 1881, an important consolidation 
was made. (See V. 33, p. 623.) In December, 1882, the new consol. 
mort. was issued in place of old income bonds and for other purposes. The 
capital stock was increased in 1882, to $20,000.000. See the report. 

n December, 1884. astatement of the various issues of bonds was made 
as follows: The old 2d mortgage for terminal{facilities was paid ou March 

84, at 96 and accrued interest, and canceled of record. The new 
-24 consol. mort. is for $4,000,000, of which $1,200,000 were reserved 
for extension of terminal facilities in city of Buffalo, and have not been 

— ye the balance of $2,* there were sold $1,132,500; there 

ledged as collateral security for loans $1 482,500. The balance, 

$189, ave not been issued. The amount out-tanding is therefore 

615,000. The Union Trust Co. is trustee and bonds and coupous are 

able there. The old income bonds were $1,870,000, of which the Union 

Co. holds #1.392,000 as collateral sec urity for 1st rn leaving 

78,000 outstanding. They are same date as Ist mortg Of the 

860, 000 Ist consols, the Union Trust Company holds $23 000, to be 
issued when the remaiving incomes are surrendered. 

Owing to great rye and cutting of rates on coal business, the 
earnings fell off in 1883-84, and the company defaulted on the interest 
pro bey 1, 1884, on the second mortgage bonds. The plan of relief 

the officers of the company Oct. 20, 1884, was not ae 
ear ending Sept. 30, 1884, 88 earnings were $1,069,932; net, 
Foryear. rentals, $56, 600; interest, Th &c., in full, $431, 549, deficit, 

pe th. paying all annual charges, $209 

For the quarter ending Dec. 31, 1884. gross earnings were $311, et 

30 bai roy 615 in 1#83; ae $109, 314, against $55,566. (V. 38, 




















X 





541, 620; V. 39, p * (2, 158, 5, 265, 297, 382, 454, 494, 555, 
581, 655, 674, 705. ‘T07: V. 40, p. So. 241} 
Rock Island Les Peoria. wns from Rock Island, Il., to Peoria, 


, 91 miles. T as the Peoria & Rock Island, sold in foreclosure 

April 4, 1 4, 1877, the bondholders becoming the purchasers b 

5,263; net earnings, $64,918, —< Ay. h5 per cent dividend 

was aid on the stock. Gross earnings inl 3, $354,897; net, $107,048, 
-<c* of —— 4 per cent dividends paid. 

Bg ty & ee see Owns from Rome to 

incent, 24 miles; to em 


Gross earnings 


: ta wnhed, leased 
ttion Oct., i861, of the Watert’n & Rome Am’ ths » Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was acquired January 15, 
1875; the = me ag Northern, August 1, 1875. “The Oswego & Rome was 
leased J 866, at 8 per cent ‘on st tock and interest on bonds. 
The Niagara } fe ag te tab ¢ hy, 1, 1881, at 7 per cent on its 
stock of $250,000. 

A by tee b was in default on coupons of the consol. bonds after 
rill, 18 ut afterward gave new sheets of coupons, 5 per cent 
est; also funded the 3344 per cent overdue interest (to July, 1882,) 

into 7 per cent income bonds aiso assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 

which was identified with the Del. Lack. & West. interests. Charles 
farsons, New gry President. Fixed charges for interest and rentals 











da- from Belleville to E. Carondelet, 17; total, 33 





f or year are $489 54 





For quarter ending December 31, 18°4, gross earnings were $469,691, 
against $456,276 in ye net, $199, 695, against $186,384 in 1883. 
For year ending Sept 1884, interest and rentals were $522, 269. 

other payments, $!4, 36. pokin we $26,684. Operations and earnings 

for three years past were: 





Years. es. Pass’r mile. Fr’ht(ton)mile. Gross rec’is. Net rec’ts 
1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $4101.58] 
1882-33 ..... 417 18,872, 54] 55, 834, 358 : Cats ‘31 300,723 
Re a ie ee ae ae 16.525 563,776 


84 
roe ty 38,p 149, 510, 680, 738; V. 39, p. 265, 655, 705; Vol. 40, p. 29, 
4.) 

Sines. --Oene from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec., 1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The bondholders agreed to accept 
5 per cent bonds in exchange for equipments and 6 per cent bonds in lieu 
of 8 percents. The 5 percent 2ds are a first mortgaze on rolling stock 
and tygl pte teky A The common stock is $2, 480,6 600 and preferred 
$4,000,000 uring the pee 1883-4 the floating debt was " ed out 
ov: one per cent dividend paid on preferred stock in August. . 40, p. 


Sabine Pass & Texas North,—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $4,000,000. R. H. Parks, President, New York. 


Sacramento & Placerville,—Owiis from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of = Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883, $121,905; net, $45 »738, 
deficit over charges, $19,230. Gross, 1882, $96, 531; net, 1 
deficit, $43,283. ‘land Stanford. President, San Francisco. 


naw Valley & St..Louis,—Owns from Saginaw to St. Loui 
amt — ” eo Mich., 35 —_—. Opened January, 1873. Ca tal 
In 1882, gro Set yee were $109,328; net 
In Wises prose $1 09,729 ; net, $22, 438; interest pa ents, &e. $35 680 680. 
In July, 1879 management was transferred to the Detroit Lans. & No. 
St. ag eg & Lake Champlain.—Owns from Lunenburg, 
Vt., ee eA on Lake Champlain, 120 miles. This was the 
Portland Ogdensburg, Vermont . —— and was ae gee 
under this title in 1880. Preferred stock, $1,298,500; common stock 
2,550,000. In March, 1884. voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its 2 mortgage bonds. In 
1881-82, income, $242,662 gross and $43,166 net. In 1882-83 gross, 
ag re ean 1883-84 gross, $290,470; net, $61, 827. (V. 38, p. 379; 


St. Joseph & St. Louis.—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present oreclosts is successor to the St. Louis & St. Joseph 
Railroad, sold- in foreclosure February 8,1874. The St. Louis Kansas 
City & Northern took a lease ‘of 2 road for 99 cose July 1, 1874. 
The terms of the lease are an annual eet of 30 per cent of gross 
earnings, but $25,000 guaranteed. Stock, $100,000 

St. Joseph & WW outorn.—LINE OF RoaD—East Division—West St. 
Joseph, ~ a to Marysville, Kan, 112 miles; West Division--Marys- 





ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Island 
road, ow" os. total, 252 miles 
This is organization of the former St. J ose Denver Cit 


road, which shone into the hands of a Receiver in va7e and was sol 
in foreclosure in November, 1875. On the foreclosure of the two 
divisions two companies were — gy the St. Joseph & Pacific 
and the Kansas ma as above. These were 
consolidated as St. eS Western, the stock is $4,100,000 
par $100. The present bonds have no iien on iands, as the ‘land 
ae of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000. The road is pone b 
the Union Pacific and the my |r on bonds are not roy eU. 
holds $1,536,200 of the steck of $4,100,000 and $1,303,369 St. 5 ok & 
Pacific lst mortgage -_— Me 661 Kansas & a 1st a To 
In 1883 gross sees St 854; net, $274,0 
foreclosure suit was pany A ie first Raleaen (Vv. 38) p. p. 62, 8 80, 764; 
V. 39, p. 545, 655.) 

St. ous Alton & Terre Haute.—Owns from Terre Haute, 
Ind. t St. Louis, 193 miles; os; peogrintary oe ge Zt St. Louis to 
Bellevile, ise leased lines—Belle uthern I , 56; Belleville 
& Eldorado road, from Du aoaie bo to Ee 50; o* 4 & Car. RR., 

1 miles. This company was & 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
a ellev. & So. Illinois is leased to this company for 999 years from Oct. 

1, 1866, ser the Bellev & Car. for 933 years from Jan., 1583. The main 

oe oe . Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap. 
&8 L. Railway and the Cleve. Col. Cin. a’ Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross camuan over $1. 750,000. 

This company, in July, 1882, ehantned a decision in its favor against 
the two solvent lessee companies for age te + ¥ each. An appeal 
to the United States pie oe Court is pendin = Belleville Branch 
and Extension are 0 oo separately <4 this , and earned 
net in 1881, $159, ; in 1882, $238,9 0; in 1883, 205,935. The 
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’ |Bonds—Princi- : 
i oe ee & t Miles | eu “— ." Anount R te Wi iWh P bl db ber? ca heer s 
r explanation of column headings, &c., see notes ) ate per 1en ere Payab ae and by Stocks—Las 
For exp on tirst page of tables. Road.| Bonds’ Value. Outstanding "Cent. | Payable Who | Dividend. : 
} 

St. Louis Alton & Terre Haute—( Continued)— 
ist nortgage (series A) sinking fund..) 5 Rt 207 1864 | $1,000 7 J. & J.\N.Y. Omens, 34 Nassau St 1894 
1st mortgage (series B) sinking fund.. | 227 3|| 207 | 1864 | 500 &c. 7 jA. & O. do | 1894 
2d mortgage, preferred (series C)...... ~5 = 2)| 207 | 1864] 1,000 7 F. & A. , do | 1894 . 
2a mortgage, preferred (series D)...... as as 207 | 1864} 1,000 7 M. & N. do do 1894 ) 
2d mortgage, noe lacis tube eethocte se Soe .--- | 186t | 500 &e. 7 M. & N. do do 1894 | 
Equipment mortgage......----.------- Oo zo .--- | 1870} 1,000 10 M. & 8. do do | 1880 j 
Income bonds, not Sanaiadione sunkséesvechbobesdae scan | Se a 6 June 1 do do Jan. 1, 1894 

gl. Louis & Cairo—i1st M., income (not cumulative); 144 | 1881 | 1,000 5 g. |A. & O.| New York or London. | 1921 ) 

St. Louis Ft. scolt & Wechita—1st M. ($15, 000 p. m.)' 160) 1880) 1,000 7 A. & O.|New York, Moran Bros.; Oct, 1, 1910 

&t. L. Han.@ K.—1st M . conv. till ’87 ($12,000 p.m.) 85 | 1877 | 100 &e. 7 A. & O.|Cedar Rapids, Ia., office. Oct. 1, 1917 

di. Louis Keokuk: & N. W. - Stock($1,350,0u0 is oref. pn.  3B4 i jks 1,000 — beta e ® | CAR GGeerededels 77.7 Et0t diene 
we ssortendie. BOL... 22. ener eee eee ee erence eee eee — po yo g. 7 , . ] eter — 1, 1906 | 

DL «10d dudttectes. beeehd seagecksnodbedhe 5 ’ ‘ MA ee eblelied a » 1906 

St. Louis Salem & Little Rock—1st mortgage. ....... séue | Bee edhe 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 } 

St. Louis 4 San Francisco.—Stock, common ........ 814 | .... eeee eee i a ee ee aa 
Preferred, 7 per cent, not cumulative............. sone fee oe dive we eee eee See 
lst preferred, 7 per cent, not cumulative.......... ae ope a 31g |F. & A.|N. Y., Company’s Office.; Feb. 2, 1 ; 
lst mortgage (South y epee gold, (land grant)...| 293 | 1868 | 500 &c. 62. iJ. & J. do Juiy, 1888 
Bee TRO FONE, Biniccccccvces becccccedscsscses 293 | 1876 ! 100 &e. 6g. |M. & N. do do ov. 1. 

do GO B, GOW... cccccccccccct cccccss 293 | 1876 | 500 xe. 6 g. |M. & N. do do Nov. 1, 1906 q 

do GO ©, Olt... ...ccccescce coccress 233 | 1876 | 500 &e. 6 g. |M. & N. do do Nov. 1. 1 ; 
Equipment mortgage, MEM chs vas badee vind bediessad ..-. | 1880} 1,000 72. \J. & D. do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... .....-.... 84 | 1879; 1,000 6g. |F. & A. do do Aug. 1, 1919 
Ns ocd ecnalthbescoepesbbee 0oes nets ose «ol 100 | 1880 1,000 6 F. & A. do do 192 
St. Louis Wichita & Western. .............00.+..-.- 145 | 1879 emad 6 M. & S. do do 191 
Gen. M., gold, coup. or reg (a lst M.on 172 miles); All | 1881 | 1,000 6g.\J. & J. do do July 1 1931 

Bt. Louis Vandalia & Terre Haute—I\st M. 8. f. guar; 158 | 1867 1,000 7 J. & J.\N. Y., Central Trust Co.) Jan. 1. 1897 ; 
2d mort., sink. fund ($1,600,000 guar.).........-.. 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 | 





Belleville & Eldorado was leased for 985 years from July 1, 1880, ata 
rental of 30 per cent on = gross earns., but $15,400 per year  guarant’d. 

Of the first mortg. bonds $836,000 are held in sinking fund ; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was ‘held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settied the re- 
maining 55 per cent of accum. dividends by the issue of income bonds, 
and has since paid the7 percent. (V. 38, p. 677.) 


St. Louis & Cairo,—This road (3ft. gauge) extends from Cairo to East 
St. Louis, 152 miles with a branch to High Prairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
J ow f 1881, and bought in, in behalf of ‘pondholders. Stock is $6, ae 000, 

5 per cent interest was paid April 1, 1883, on the bonds, and 3 per 
cent in 1884. Gross earnin ~ in 1883-84, $375, 784; net, $78, 837 ; in 
terest, $78,000; surplus, $437 


St. Louis Fort Scott & ‘Wichita.—From Fort Scott to Wichita, 
Kan.. 16V wiles, completed July, 1383. Moran Brothers of New York 
and other capitalists, largely 9a Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65,09 


St. Louis Hannibal & seen ain from Hannibal, Mo., 
to Gilmore, on Wabash St. Louis & Pacific, 84 miles. In 1883 acquired 
control of Forest Park & Central Road, for entrance to St. Louis. Stock, 
1,636,000. Earnings for 1883, $100, 979; —*, $6,624. W. W. Walker, 
resident, Hannibal, Mo. On Feb. 8, 1884, E . J. Case, of Peoria, Ill., 
was appointed receiver, and up to Jan. a 1885, there had beeu issued 
170, ef receiver’s certificates. See V. 38, p. 178. (V. 38, p. 172, 
23; V. 40, p. 61.) 
-St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles: 
total operated, 184 miles. The Miss. Val. & Western RR. was sold A ~ 
14, 1875, and this company organized July 1, 1875. Road complet 
autumn ‘of 1879. Income bonds above were originally @ part of 
first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year i882 $411,494; operating 
rt ee 12,988; deficit, i Ph 494. Gross in 188 *, $536,912; expenses, 
$437,772; net, $99, 140. W. Baldwin, President, Burlington, Ta. 


St. Louis Salem & Little Rock, — Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total operated, 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1,000,000. Earnings in 1883 0n 54 miles were $93, 
521; net. $49,983. In 1882, on 51 miles, $160,018 net, $102,057. A. 
L. Crawford, President, Newcastle, Pa. 


St. Louis & San Francisco.—LINE OF RoAapD—This considerable 
system of railrvads, forming part of a through route to the Pacific coast, 
requires a map to ‘show it well. The main line is from St. Louis, Mo., 
to Seneca, 326 miles; branches—Granby branch, 119 miles; Orongo, 
Mo., to Joplin, 10 miles; Girard to Galena, Kan., 47 miles; Carbon 
Branch, : iniles; Peirce City to Wichita, Kan., 21 miles; i 
Mo., For: Smith Ark., 1341, miles; Springtield to Chadwick, Mo., 35 
ae Res total operated, 776 miles. The eastern terminus was at Pacific. 
Mo., till December, 1883, and from there to St. Louis, 37 miles, the 
tracks of the Missouri Pacific were used. The tracks of the Atchison 
Topeka & Santa Fe are also used from Wichita to Halstead, Kansas. 25 
miles. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
Indian Territory, 102 miles. 


ORGANIZATION, &C.—This company was organized Sept. 20, nat se 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo. 
chartered Dec. 25, gt which was consolidated with the ‘Atlantic & 
Pacitic road Oct. 25, 1870 

The Atlantic & Pacific was chartered by act of Congress July 27, 1866, 
and was authorized to construct a road on the 35th pm to the Pacitic 

cean. The Atlantic & Pacific leased the Pacific of Missouri July, 1872 
but failed to pay the rental in 1875 and also defaulted on its bonds, ds, and 
a receiver was appointed November, 1875. The Atlantic & Pacific road 
and lands were sold in foreclosure Sept. 8, 1876, and the St. Louis & 
San Francisco became igen geben of the property. 

On January 31, 1880, an eement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line to a 
Pacific oo on the parallel from cea to San Francisco. 

road w cost nee ,000,000, and to be built under the old charter 
of the Atlantic & Pacific Railw way. 

At the annual meeting of the stockholders of the St. L. & 8. F. Co. in 
oe 1834, the follo directors were elected for the ensuing rose 
P. Huntin n, Leland ee, Jay Gould, Russell Sage, Jesse Belg 
Be, E. F. Winslow, J. D. Fish, W. 8. uckley, "Horace Porter and A 
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R. 
8. Hayes, of St. Louis. 

STOCKS AND Bonvs.—The first preferred stock has prior right to 7 per 
cent | ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. ‘The Ist pref. 
also by the terms of a resolution of the board of directors (ex 
pressed in the certiticates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 














Dividends have been paid on firat preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of ray a i: in, since 1877 has been: First preferred in 
1878 (4 a = in nee 9%7@78149; in 1880, 60@100; in 
1881, 90011514; iy 18 210619; in 1883, 87@10049; in 1884, 


70@9619; in care ae 26, Fone a8 
Second preferred in 1 Se ay ye in 1879, 413@6012: in 1880, 33@ 
6 ‘49; in 1883, 40@5919; in 1884, 


65; in 1831, 55@81L44; 1s 1882, 4 43@ 
2419050; in 1885 to Feb. 20, 3542 @39%. 

Common in 1878 (3 months), 149@44g; in 1879, 318253; in 1880, 25% 
@48; in 1881, 39255; in 1882, 31@ 16%; in 1883. 20190364; in 1884, 
11190294; in 1885 to Feb. 20, 18@20%. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by —— of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30, is made to 
the United States Trust Company as trustee, and $17, 261, 00U reserved 
to take up all prior debt. 

LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacitic 
reveived about 507,000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 1,1884. Atlantic & Pacific lands 
showed 1,631 acres on hand at same date, and for these lands 
(A. & P.) "the second mortgage bonds, class B, are receivable in pay- 
ment. The land department assets as estimated as as follows : 








8 188 1883. 
i cast cdesbtehceadeeetabed $1,749,455 $891 061 $246.425 
cnc stidbvrnnteduaueweddaks 44,720 95,050 73,650 
ct) iis ae tind ein sine wigién 545,925 56: ;, 307 464,436 
GE III. oo vc ccecdccccdcceces 177,409 469, 032 185,620 








$2,517.509 $2,019,371 $970,131 
OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of = eats yy reorganized railroads of the Southwest. and hae 
made g — in trattic and income, without very heavily increas- 
ing its mental a terest charges. The relations with the present Atlantie 
acific Co., as a partjowner of its stock, are somewhat complicated, 
but the actual obligations of that company for interest on its mortgage 
bonds are provided fur by a joint traffic guarantee. 
The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V. 
38, p. 330) had the following: 














1880. 1881. 1882. 1883. 
Miles operated ....... 598 661 2 776 
OPERATIONS AND FISCAL RESULTS. 
altions— 1880. 1881. l wee 1883. 

Passengers carried. . 181,744 293,228 348,811 428,987 
Lars ge ey . oa 886.-82 18,529,140 20, ae 500 25,872,527 

Rate ng pass. p mile 3°57 cts. 3°59 cts. a 3: 26 cts. 
Freight (tons anoved. 636, 686 683,544 as: 784,735 
Freight (tons) miles..109, bit 009 123, ot a4 137, S34, 335 162, 334 768 
AV. rate per ton p. m. 9y cts. ‘89 cts. ‘93 cts. 1°72 

Earnings— $ 
EE nn on nacemiins 424,102 665,331 741.388 842,266 
EE ihenatiniiiin dagen 2,180,333 2,342,610 2,648,383 2,793,503 
Mail, express, &c.... 93,936 152,582 182,469 260,796 

IT inten samme 2,698,371 3,160,523 3,572,240 3,896,565 
Operating expenses. 1,506,169 1,617,966 1,625,781 1,823,128 
Net earaings......... 1,192,202 1,542,557 1,946,459 2,073,437 
INCOME ACCOUNT. 

Reveipts— ~ $ $ bd 
Net earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 
Other receipts........ 25,598 50,648 56,857 24,376 

Total net income. 1,217,800 1,593,205 2,003,316 2,097,813 

Disbursements— 
Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579 
Int. accrued, not due. 101,254 109,865 49 026 11 004 


Divs. on 1st pf. stock. 157,500 315,000 315,000 315 1,000 





Rate of dividends. ... 31g 

Miscellaneous........ 105,022 162,575 63,913 39,857 
Total disbursem’ts. 1 069, 726 1,408,932 1,499, _ 1,669,440 

Balance, surplus..... 8,074 "184.273 503,5 428,373 


—(V. 38, p. 31, 313, 330; V. "39. p. 554; V. 40, p. 214.) 


St. Louis Vandalia & Terre Haute,—Owns from East 8t 
Louis to Indiana State line, 158 miles. Road — July 1, 1870, 
It is leased to the Terre Ha"te & Indianapolis ad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1884, 
the net oe was $447,092, and the * the charges against this sum 
were $362,083; leaving a surplus ~~ e fiscal 4 Ry of $85,009. 
operating this road the loss-to lessee h n in 1880-81, $281, 080; 
mM 1881-52, $70,272; in 1852-83, Hee S309 > 1383-84, $71, The 
annual report for 1883-84 was sP000.000 in the CHRONIC LE, v ‘40, p. 
150. The first mortgage and 000,000 of second mortzage bonds are 





guar. by the iessees and alsu A the Pitts. Cin. & St. L. RR. Che stock is 
$2.353.016 com. and $1,544,700 pref. The pre.. was issued for income 
bonis ($1,000,00V) and fer deticiencies made up by the lessces. Thos. D. 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years,were: 


—an ene ae Men Kae Ls Lie oe ehh a ey Wale 
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[Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTERES DIVID Bonds—Princi 
F explanatio - 1 —— & tes = “ar oe °*| Amount | pate Whe ‘ ss Pa — : db O86 Keel —y 
or on of column , &C., see NO o 0 ar r n able, and by 
n first page of tubes. .| Bonds! Value. | OUtstanding|" "Gent. | Payable Whom. Dividend. 
&t. Paul é Duluth—Preferred 7 p. c. stock & scrip.|; 225) .... eS $5.376,970 314g |J. & J.|N. Y., Fourth Nat. Bk.) Jan. 1, 1885 
IINIIEE, JLab... bwdbue voorodeccocesecse 225 | .... oad 4,055, cose rp. mie Re ee 
ist mort. bonds, coup. or reg.... ............---.-- 169 | 1881 | 1, 1,000, 5 F. & A.|N.Y., Central Trust Co.; Aug. 1, 1931 
Tay lor’s Falls & Lake Sup.. y Ae cop.,guar.. 21 | 1884; 1,000 210,000 6 J. & J. "do do Jan. ™ 1894 
St. Pau! Menneapolis & Manitova—Stock ..........-. -11,350 | .... 100 | 20,000,000 l% | Q.—F.| N.Y., 63 William St. | Feb. 2, 1885 
2d M., and 1ston road from St. Paul to Watab .... 76 | 1862 1,000 366, 7 J. & J. do do 1892 
ist ‘mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &c.; 5,350, 7g. \J. & J.|\New York and London. 
EJ... cotthices sapschlbcceconecsvibedns 656 | 1879 | 1,000 8,000, 6g. |A. & O. ) Oct. 1, 1909 
Dak. 'Pxt., 1st mort. gold $12,004 per mile)...... 413 | 1880 1,000 5,676,000 6g.|M.&N.| N. Y., 63 William St. | Nov. 1, 1910 
5 nh mort. old (f or ,000.000). coup, or reg.\1,394 | 1883 | 1,000 11,976,000 6g. \J. & J. do do l, 1933 
n. RR. Ist M ar.($3,000,000), .... | 1882 1,000 2,150, 6g.iJ. & J. do do July 1, 1922 
&t. wort Vo. Pee. —Stock (£0.00 00” authorized); .... | .... aie 00,300 14 | Q.—J. |N.Y., Winslow, L. & Co.\Jan. 15, 1885 
General mort.. gold, ld. gr., skg. fd., coup. orreg..| 152 | 1883 | 1,000| 5,000, 6g. |\F. & A. ‘do do Feb. 1, 1923 
Western RR., Minn., lst mortgage, RR a 6012 1877 | 1,000 39, 7 M. & N. do May 1, 1907 
Sandusky Mansyteld d Newark— rganized stock) 116 .... 50 1,074,832 3 oie a Ok. Sandusky, O.| Feb. 1, 1884 
Es CM cn doccuvecee ob eepeesotonoveccesccs 116 | 1869 | 1,000 2,300, 7 J. & J.IN Union Trust Co.| July, 1902 
an francisco & Norih Pacific —Sioe ok eee 93 | .... seahtings 3,750, enthes diet.) ? bien: Tt Sia tae 
Savannah Florida & West ~Consotidatd lst mort.| 286 | 1867 | 500 &c.| 1,780,5 7 2 OY * eee x uly, — 
South Georgia & Florida, 1st meee fh Ge eee 58 | 1869 1,000 ’ 7 M. & N.|New York, H. B. Plant. 1, 
do do 2d m onaie oe ere 58 | 1869 1,000 200, 7 M. & N. do do May 1, 1999 
Savannah Griffin é N.Ala.—1st mevtgnge ieea sendin 60 | 1871 | 1,000 Y 7 J. & S-ereanen, Cent. RR.Bk| July 1, 1891 
Schenectady 4 Duanesburg—l1st M., guar. D. & H..; 14% 1874 | 100 &. ,000 6 M. & 8.'\Del. & Hud. Canal Co.) Sept. 1, 1924 
Bchuylkill Valley—Stock......... ....0....-2--22 -- 00 19 | .... 5U 576,050 2% J. & J. Philadelphia, Office. | Jan. 15, 1885 
Beioto Aan yr Be mort. (s. fund $13,000 = year) . 98*| 1876 | 500 &.' 1,294,000 7 J. & J.N. Y., Lloyd & » “pee Jan. 1, 1896 
2d mortgage (s - “Yagi fund, $5,000 per year)..... 98 | 1879 | 1,000 283, 7 A. & O. do do April 1, 1894 
SE REID, 0 n ccdbcccecsvccttdccosccosocsscces 124 | 1880: 1,000 553, 7 J. & J. do do July 1. 1910 
‘General consol. mactanins (for $7,500,000)........ .-. | 1883 | 1,000 (?) 6 M. & 8. do do Sept. 1, 1922 
Equipment bonds. ..........-.... 2200-200. eens eee some | esos epee 2,00€ 7 M. & N.|N.Y., Winslow, L &Co.} _ ........ 
é Roanoke—Stock ($244,800 is pref.)..... SO | sess 100 1,302,§ 5 M. & N.|Balt.,Furm.& Plant. Bk.) Nov, 1, 1884 
Shamokin An ms la é Lewis urg—l1st mort., coup. 31 | 1882) 1,000 1,000,000 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
2d mo rigage SDE RREES SEL ET CMe .-. | 1884; 1,000 500,000 6 F. & A. do Feb. 1, 1924 
Shamokin alley & Potisville—Stoc PR SE SD thea 50 869,45 3 F. & A.'|Philadelphia,T: er.| Feb., 1885 
_ 1st mortgage, gold, on road and ai sath neha me 28 | 1871 |} 500 &c.) 2,000.C T2.\J. & J. do do July, 1901 
——— (ton) Gross Net since ’77 from Brainerd, 60g miles south to Sauk Rapids. In’83 it was 
Years. Miles. Mile. ile. a. 188,074 put under construction, 661g miles, from Sauk Rapids to Minneapolis, 
1880-81 ..158 19,161,449 107,089,535 $1,565,515 $188,574 'and completed July 1, 1834, since which date the mai: line from 
1881-22 .. 158 18,311,812 115,982,845 1,596,126 08,566 | Brainerd to Minnea lis has been in o eration, and over it now anden 
1882-83 .. 158 18,535,282 11 1,810,481 1,700,954 442,218 | the entire tratfic of the Northern Pacitic Railroad to ana from Minne- 
18 7 104,209,720 1,490,307 375,543 opens and St. Paul. The terminal improvements at Minneapolis are 












































88-84 ..158  18,741.460 
—(V. 38, p. 62,176; V. 40, p. 150.) 

‘St. Paui & Duluth,—LiIneE OF Roap.—St. Paul, Minn.,to Duluth, 

.155 miles; branch to eae Falls, 7 miles; leased: Stillwater & 

RR., 13 ‘miles ; polis & Duluth RR., 12 miles; Taylor’s 

Falls & Lake Superior, 21 malheas’ Grantsburg Branch, 17 miles; total, 

225 miles. Between Northern Pacific Junction and Duluth, 24° miles, 
the road os owned jointly with the Northern Pacific. 

This was the Lake Sanesler & Mississippi RR., opened August 1 
1870, Bons leased to the Northern Faas. Det ault was made Jan. ie 1875, 

and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 

shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
= Ne from all sources, including land sales ;”’ then common to receive 
6 .; then remainder of eee to be applied to purchase of pref. stock. 

"net income from 1878 havieg en spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable a 14, to repre- 
sent the cash so spent in improvements, and the Aug. 1. 1884, divi- 
dend was paid in preferred stock, increasing the stock to $5,237,570. 
but resolutions pas to apply income thereafter to cash dividends. 
See income statement V. 39, p. 183; V. 39. p.7 72. 183. 

The company has a land grant, of whic 1,172,356 acres remained 
unsold Jan. 1, 1585. In 1884 gross earnings, $1, 317, 4, net, $398,092. 
= _ 188s the ‘report in the CHRONICLE, V. 38, 177, showed gross 

8 $1,328,527; net income from railroad, 365,548, from lands, 
ae. 8, total, $585, 787; interest paid, $94,362; dividend on pre- 
k, $350, 731; balance, $140,693. (V.38, p. 177; V.39, p. 72, 


“ Paul Minneapolis & Manitoba—(Sece Map).—Owns from St. 
Paul to Fergus Falls, 186 miles; Osseo Junction to St. Cloud, 63 miles ; 
St. Cioud to Hinckley, 66 miles; Sauk Centre to Eagle Bend, 36 miles; 
East Minnea lis to sreckenridge, 204 miles; Breckenridge to Portland. 
101 miles; Everest to Mayville, 46 miles; Ripon to Hope, 30 miles; 
Morris to inrown's Valley, 17 miles; Fergus Falls to St. Vincent, 202 
aniles; Breckenridge J meson to Grand Fork’s Junction, 126 niles; Grand 
Forks to Boundary, 81 miles; Crookston Junction to Devil’s Lake, 113 
miles; fone Falls to Pelican Rapids, 22 miles; Shirley to St. Hilaire, 22 
miles; Moorhead Junction to Halstad, 34 miles; other small branches, 
18 miles; tn oa. 1,397 miles 
was organized May 23, 1879, under the charter 
of the St. - Paul & 1 & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
a Valley Railroad, and the Red River & Manitoba Railroad. The 

pany took 2,000,000, acres of land as successor to the roads above 
mamed, which were foreclosed. The proceeds of land sales are reserved 
or § the first mortem trustees as a sinking fund for the redemption of 

e bonds at or under 105 and ‘interest, and bonds are called in yearly 

#o far as the funds are in hand. The second mortgage bonds do not 
eover the land. The land sales for year ending June 30, 1384, a 
83,907 acres, for $160,982, and the total cash receipts $581.299 
met amount due = land contracts June 30, 1884, was $1,059, 141; a. 
unsold, 2,335,111 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
qsunntidiite’. a mortgage bonds of 1883 were issued to stockholders of 
a , 1883, to the extent of one half their holdings onthe pa mane 

© per cent of the Pry in cash. The authorized emount o 
mo is $50,000,000, — ore 426,000 is reserved j 
pay prior liens, and the balance may be or new road et $15, ne 
mile e track or $27,000 per mile deahie track. The Minnea 
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located upon a plot of 20 acres in the business centre of the city, and 
the property of the company for similar purposes in and about Minne- 
apolis and St. Paul comprises a total of 490 acres. The land grant of 
> company is located along the line ‘of the road between Brainerd and 
Sauk Rapids, and about 220,000 acres remain unsold. The road, with 
its terminal property, is leased for 999 years to the Northern Pacific. 
The contract provi es that the Northern Pacific shall pay a net rental 
equal to 40 p. c. of the gross receipts, which it guarantees shall never 
be less than the interest upon the bonds, and it also guarantees to pay 
the principal of the latter at maturity. The general mortgage is for 
$10, and is a first lien on the whole property, excepiing that 
it is second to the Western Minn. mortgage on 60144 miles and on part of 
the lands: the registered interest is payable quarterly —February, May, 
Aug. and Nov.; only $5,000,000 have yet been issued, and enough of 
the issuv is reserved to retire the Western Minnesota bonds in above 
table. Since the opening of the line (in 1877) resular cash dividends 
have been paid, averaging over 6 per cent per annum. (VY. 39, p, 49, 545.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1830, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years eac Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
mee: nena of the Baltimore & Ohio system. In 1880-81, gross 

re $899.751; net, $112,373; in 1881-82, out $940,769 ; 
— ook 701; in 1882-83, gross, $999, 128; net, $291,7 


San Francisco & North Pacific.—Owns from - «Raia, Cal., 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles ; and San Rafael to Petaluma, 21 miles ; total 
93 miles. This is a consolidation of several companies. Earnin gs were: 
en eeee Se me $533,821; net, $263,296. In 1882, gross, $305, 771; 
ne 


+ ear eager & Western.-—-Owns from Savannah, Ga., 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge J unetion to Bain. 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles: Thomasville to Live Oak, 58 miles; total, 404 

es. Also from Waycross to Jacksonville, under separate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure ofthe second 
mortgage on November 4, 1879, subject to the consolidated mort- 
and other prior liens amounting to about $2,705,000. The old 
sectional mortgag ital amount to about out $260,500. The present 
couneeny has a conte stock of $2,331,800, which is held in very few 
and dividends as earned. The earnings in 1883 were 

2 159,823 and $381, 779 por In 1882 gross oarnings. 1,675,- 

17; net, $3 8,762. H.B. Plant. President, New York. (V. 38, p. 619. 

Savannah Griffin & ——— Alebeme. Owns from Gritlin, 
Ga., to Carrollton, Ga., 60 miles. rated i nnection with Central 
oe, 731,011, 295. "ts 1883-84 gross earn- 


of Georgia. Ca 
ings $61,989; net, hago ne 
Schenectady & Duanesbur -—From Quaker Street J ancien. 
N. Y., to Schenectady, N es. Formerly Schenectady & Sus- 


quehanna a Railroad, and aaa foreclosed in 1873; reorganized and leased 
in $30.0 apes to the Delaware & Hudson Canal Com oe $100,500 Lease rental, 
per year, paying 6 per cent on bonds. Stoc 


from Palo Alto to om woh 


Schuylkill Vailey.—Uwns Pa. 
4 fs It is an old road, and was vicaned 











nien RR. is an cemneeens road fo or other roads from the stock y va 11 wg ot branches, 8; total, 19 miles. 
St. Paul to <3 and its stock ,000. to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
The Eeeal re for ours June 30, 1884, was in V. 39, p. 323. | of 5 per cent on the stock. Operations are included in the Philadelphia 
COME ACCOUD & Reading reports. Has no bonded debt. 
18st -81. 1881-82, 1882-83. 1883-84. Scioto My onl ony from Columbus, O., to the Ohio my opEre- 
Receipts — $ f ~ ee ae Ashland, Ky., 132 miles. Enough of the ‘consolidated uly teas 
Net earnings.... .......... 1,837,817 3,113,916 “358, 468 4,327,478 rved to take up the es and second mo bonds. os J irs 
Revenue from Land Dept 223/332  '860;677 819,945 "418,270 {it was voted to increase the stock to $10, 0,000,000, of which $ 2, 
Other receij#s............. _ 4,600 34,259 92, 214,434 , issued to Dec., 1833, and issue a tire! nsolidated mort 
extend ag bey hay rom Columbus to Fort W yas, ne ind. Noae 0 e — 
Total income .......... 2,066,249 4,008,852 5,459,519 4,960,182 aol. b at hey n issued up to July, 1884. In 1882 pee earnings, 
+ 49,255; net, “3137 517. 188 ‘gross earn earnings, $553,602; net, 
Gaterest on debt. .......... 1,109,951 1,188,091 1,264,279 1,949,690 4: l, $12,000; interest on bonds, $155,390: oth er interest, 
ye Or leamdihion ;... auneenal ~ a 1,724,664 1,630,000 8,713; deficit for year,. $52,907. Wm. AS Tees t, New York. 
Rate MR cecsomes> sane. es & Roanoke.—Owns from Portsmouth ko Weldom 
fund.... ......-... 223,832 702,864 813,945 418,270], C8 Pies Of the ae a 058,600 is common, #200 is 1st 7 
allt it at lg, By 157,812 maaan atcttesh FY Cw and $44,200 is gnat. Ne ot cornings Sonn 81, $232, 495, 
pallial disbursements... 1,333,783 3,023,767 3,802,888 4,319,505 | T8533, 3 817 on. s,1882,89. $186,778. J. M. Robinson, President, 
~{V.38,p ont y V. 39, p. 210, 323, 402.) 985,085 1,656,631 | 610,677 “net tee nbury & Lewisburg.—Line from rg _ to 
‘ West Milton, Pa. with iron bridge ¢ over Susquehanna River at 8 
St. Paul & Northern Pacific.—This co ~_* was incorporated in | The road was built by Philadelphia & Reading, and opened in 1883 fo for 
38874 as the Western RR. Co. of Minnesota, and has been in operation ass coal trafiic nextwerd. Stonk, $1,000,000. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































PTI Bonds—Princei- 
pein te sa cq) Mijes| Date |size, or] amount _|iiacc per When |Whare Payable, aad by Pauewe™ Due 
r lanation of column headings, &c., see notes, oO 0 : ate per en ere Payable, and by locks — 
For exp on first page of tables. | Road. Bonds) Value. Outstanding! "Cent. |Payable Whom. Dividend. 
*Generatm ae ee | | 34 Ct -4 a0 *Toss000| 6. 'A. & O. Philadelphia and NW. Y| Apel 1, 1921 
OT beg BROIL. .cccccrcccccscccsceccces coccseses e | . . . ‘ ° ° 
Ph Scat yy 2. arama bonds, registereG, non-cum.., 254 1883 | i 000 | 6 Feb. 1 | Philadelphi», Office. | Jan. 1923 
0 & Alleghany—1st mortgage... ........-- 57 | 1869 500 &e. 7 A. & O.\N. Y., N.Bk. of Com’rce.| 188 1907 
ennsylvania & Shenango, lst mortgage. . <a. ae de oe ease owes | Saws anetus _seegrese 
P... e ay phe Soa SUA... Seunss. <taperanbectnes ca | Ene 100 34 J. & J.\N. H., Nat. N. H. Bank.| Jan. 5, 1885 
en ee ee | 50 | 1880 |1000&c. 419 M.& 8. do do March, 1910 
Sodus Bay ¢ eesithisres. —Il1st mortgage, gold Cee | see | cece * or 5 ne ei MO RC ARLE 1925 
Somerset—l1st mortgage, gold............-.....--.--- | 25 | 1871 100 7 eee ees. i tenes July, 1891 
ee ee &. +2 100 5 ES Fee ee renee Feb. 1, 1883 
lst mortgage, sterling loan......................-- _ 242 | 1868 | Various 5g. iJ. & J. London. 1884 to 1888 
ist mortgage, Jollar bonds (L).... ............-.--- | 242 | 186 500 6 J. & J.| N. Y., Nat. City Bank. | 1884 to 1888 
1st consol mort gage (for $5,000,000) ............- | ats | 1881 | 1,000 6 |A. & O.\N.Y., H.Talmad rod Co.| Oct. 1, 19 
2d consol. mort gage Li catbinbithektbeteats <endeke 242 | 1881 | 1,000 6 J. & J. "do Jan. 1, 1931 
o_o mortguge bonds (not ee yay See eee 1,000 6 Yearly. do yo Jan. 1. 1931 
80. d No. Aiabama—\ist M., endorsed by Alabama.| 181 | 1870) 1,000 8 g. J. & J.\N. Y., Drexel, M. & Co.; Jan. 1, 1890 
Sterling mort., s. fund, guar. sf < 5 gt aaeeepe 183 | 1873 £200 6 g. M. & N.| London, Baring Bros. | May 1, 1903 
2d mortga e bonds (owned by L. & N.) pidsuesesnes ah cone iene 6 oh; paidone 1910 
Bouth Penneyloania—Stock (for®i8,000,000)...2 oi, 5 tele, ena 20 coors | pe evoemeanempe tae Fea 
ennsylvania— (for $15,000,000). ...... sina i tien nies EE 5 ee eens tame eo SES 
Bouth Pennsylvania—1st mortgage, old . - i sages 94] .... ees Po Fy oe weer ae Mar. 1, 1900 
Southern e Ode. (N.Y¥.)—18t nem L noel Penaeus 114 | 1869 1,000 7 ° F. & A.| N Y., Vermilye & Co | Aug. 1, 1889 
New consol. mort. (for 33,400, ) pcan 2 -| 114 | 1882 | 200 &c. 5 F. & A. do do Feb. 1, 1922 
Kansas—K. C. Law. & So., lst mortgage... 175 | 1879 | 500 &e. 6 A. & O.| Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—l1st mortgage... ... .-. 149 1880) 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 18 | 1880 | 1,000 7 M. & 8. de do Sept. 1, 1910 
Ottawa & ~—— in pot a ~~ MEP. . wand 42 1880, 1,000 : & . | Sa Pras 4 April 1, 1909 
Ma st mortgage, gold............ a> a cae g. Vor jae ae - .. | #hbeessene 
Southern Pac. of / Arizona—\1st mort., adnan or reg. 384 '79-’80' 1,000 6g. \J. & J. New York City. Mar., 1909-10 
— —_ * es mort.,goid, lan gr., cp. orreg. wet —— a Y 2 oe. : g. ~ 4 5 N. . Mills pune. rity at 43 
on 0 SPEER ee 4 ’ . ‘ . 
Southern acific <7 ag EES coup. orreg..| 167 | 1881 | 1,000 6g. J. & J.\N. ¥., Com any'e Office Jan. 1, 1911 
western (Ga. )—Stock, guarant’d 7 per annum; 321 | .... 100 3140 J. & D.|Savannah, nt.RR Dec. 24, 1884 























Shamokin Valley & Pottsville.—Line, of road, Sunbury, Pa., 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 39 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 the 
cent per annum on the stock. The yearly reports will be found 4... o: 
CHRONICLE with the reports of the Northern Cent. RR. Gross 
1882-83, $500,688: net, $300,847. Geo. B. Roberts, President, Ph ~~ 


_ are Valley.—(See Map of Norfolk & West. )—From Hagers- 
wn, Md., to Waynesboro and thence to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branches 15 miles. A 
close contract for working and an exchange of stock for Norfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsy —— 
— the Cumberland Valley RR. companies agreed to lay by 20 per 
f the gross receipts from business with the Shenandoah ¥ valley wrt Get. 
i. 1885, 15 per cent for five years macscesing that datc, and 10 per 
cent for the tive years ten for the purchase to the extent of the 
fund, first, of the principal 00,000 Shenandoah Vailley’s general 
a ge bonds at par, aad after aa for the purchase of general mort- 
onds outstanving, at the market rate, not exceeding par and 
terest: if —_—— ale not furnished then the fund to that extent will 
lapse. pues ee rior to One A. Sees, _ fund may be —s 
to the aa ns if are insufficient to p 
interest. The + ~ 8 $3,696, 200. ‘of which § $3, ~ gh ee is ~— by thie 
Norfolk & West. tatistics in Nor. & W. report V. 38, p 385, 
showed for the Fa send in 1883 gross earnings, $854,415; net. 


$192,257; interest charges, $375,905; =" - yen ay a whioh | at 
vancer were made by the Nort. & West. In } arnin 
$742,371. inst $854.415; net, $129,356, against $192, ee oy 38, 
p. 295, 541, 647; V. 39, p. 49, 382, 494, 655; 0, p. 183 


Shenango & Alleghany.—Owns from Greenville to snes. Pa. 
47 miles; branches, 1U miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were oo Feb. 21,1880. Road 
now in hands of receiver. Stock, $200,000. Gross earnings in 1883, 
$192,302; net, $73,401. Gross 18 2, $171, 176; net, $73,855. <A. H. 
Steele, President. ‘Titusville, Pa (Vv. 38, p. 350.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New ‘York & New Haven RR. Co. in 
rpetuit, Nov. ee 1870, at $100,000 net perannum. Chartered as New 
ia aven & wor London RR.; sold in foreclosure and reorganized under 
resent title J une 29, 1864. Dividends 34, in Jan. and 4 in July. Opera- 
Sons and earnings are included in the reports of the lessee. 


Somerset.—Oakland, Me., to Anson, Me.,25 miles. Capital stock, 
$379,050. tu September, 1883, the bondhol. iers took possession and pre- 
pared to reorgunize the compan Gross earnings in 1883-34, $31,162; 
net, $4,175. Gress in 1882-83, 25, 996; net, $1,660. 


Sodus Bay & Southern.—(V. 39, p. 734; V. 40, p. 153.) 


South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m.: 
branches to Columbia, 68 m., and to Camden, 38 m.; total main ‘line and 
branches, 243 m. Default was made and the road sold in foreclosure J uly 
28. 81, and the company was reorganized iT on and bonds as above. 

The company held in its treasury, Oct., 1884, $.00,600 2d consoli- 
dated bonds and $462 OvO incomes. The rect report was in the 
CHRONICLE, V. 3%, p. 176. The fixed charges were $373,754, and 3 per 
cent paid on income bonds, $7 ee Earnings for three years past were: 


a ssEarnings. Net Earn’gs. 
SET LE en Cea y ee 243 "$1,233,901 $500,951 
ads ste ca ecn cna te stab wie 243 1,313,820 501,190 
SARE I SR: Se 243 1: 326, %69 432,840 
—(V. 38, p. 176.) 

South a North Alabama,.—Owns from Decatur, Ala., to Mont- 


mery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority ot the stock and all of the second mort- 
fase bonds, $2,000,000, due 1910, which are pledged with the Union 
‘Trust Co. as security for the L. & N. bonds, dated June 11,1880. 500,000 
acres of land in Alabama, largely mineral, nave been transterred to the 
Louisville & — ville Co. open Ns stock, $1,469,082; preferred stock, 
,000,000. In 1883-84 cross earnings were $1, 643, 562; net, $558,170; 
interest and taxes, _— 264; ” deficit, $3,094; due Louisville &N ashville 
RR. Co., $1,565.96 
South Pacific Goat (Hasvomws 
Junction (Felton), Cal , 45 m. ntonio Creek to Newark, 25 
m.; eo to Santa Cruz 6 m. 3 76m. There are no bonds, but in 
1884, there was debt due ‘the treasurer of $1,791 322. Gross earn- 
1883, $711,426; net, $197,686. A. E. Davis, Prest., San Francisco. 


South Pennsylvania,—This is the title of the company construct 
ing a railroad in ~~ sylvania as a connection of the Phila. & Read. to 
Pittsburg. Mr. W. H anderbilt is supposed to be very heavily inter- 
ested in t. See V. 39. p. 209. 

South Pennsylvania Railway & Mining Co.—South Pennsyl 
vania Junction ~y Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, *. miles. ‘Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Tron & Railroad Company 
but was sold by foreclosure of second mortgage ~-y"* aa 1872, and 
reorganized under present name, Capital stock, "$300, 000 


auge e).—Owns from Newark to 





Southern Central (N. Y.)—Owns ong BL tongs N.Y., to Penn- 
sylvania State Line, 114 miles. Leases Ithaca Auburn & vet 
ville to Auburn, 38 — State a. to Sayre, 2 miles. To 

operated, 154 miles. "Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 

trolled. A readjustment of funded deht was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,23%. In 1881-82, gross earnings 
eere $542,310: Bay 192,143; in 1882-83, gross, $511, "900: net, $230,- 
579. (V.40, p. 153.) 


Southern Kansas,.—Owns from Lawrence, Kan., to Coffe 
(Indian Ter. Line), 144 miles: branches—Ottawa Junction to O ny 
32 miles; Olathe to Waseca, 14 miles; Cherryvale to Harper Kan., 
149 miles ; Wellington, Kan., to Hunnewell, Kan., 18 miles; Ottawa & 
Burlington RR., 42 miles; total operated, 348 miles. Duri 1884 
the K.c. & Emporis RR. —Emporia to Ottawa 56 miles, and Kansas 
Southern RR., Girard to Chanute, 40 miles, were built by A.T. &8. F., 
and operated by this company under lease. Tue Southern Kansas 
Railway is a consolidation of the Kansas City Lawrence & South- 
ern Kansas Railroad, the Kansas City & Olathe Railroad and the 
Ottawa & Burlington RR. The Kan. 7 Lawrence & Southern Kan. was 
formerly the Leavy. Law. & Gal. RR., ch was sold in foreclosure Aug. 
9, “yi and —— or ~e Sond bondholders, and the present company organ- 
ized May, 1 November, 1 , the consolidation of the three 
roads above al wes made, and the nee atock of $3, 759,000 
was purchased in the interest of the Atchison Top. & S. Fe with the 5 
o cent bonds of that company, through its auxiliary corporation, the 
z a Po Topeka & Western. (V: 38, p. 31, 295, 479, 678; V. 39, p. 


Southern Maryland,—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scott appointed receiver 
See CHRONICLE, V. 36, p. 445. 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19, 995,000. Operated under lease to Central Pac. 
till Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 


Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
This road ana connections are well shown on tne accompanying map. The 
road in California isin two divisions—the North. Div. from San Francisco 
to Tres Pines, 10019 miles; Carnadero Junc. to Soledad, 6019 miles; and 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 21 
m.; total in North. Div., 197 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacific in Cal.,749 miles, 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacific. The line Mojave Junction to Colorado River was contracted 
in 1884 in some shave to the Atlantic & Pacific the traftic to 
San Francisco passing over the Southern Pacific lines and paying 
a rental. The Southern Pacific, at Yuma, connects with its close 
affiliated lines extending to El Paso, and thence over the Galv. Har. 
San Ant. and its connections to Galveston and New Orleans. 


ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dee. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California A Be Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872, )and the Los Angeles & San Pedro 
(chartered Feb. 18, 146%) were absorbed. The Central Pacitic RR. leased 
the southern division of this road for a period of five years from Jan., 
1880, at a rental of $250 a month or $3,000 a year, per mile. In 184 
it was reported that this lease was renewed for ten years at a rental 
sufticient to pay fixed charges on the bonds. In August, 1884, sold or 
contracted 242 miles of road to the Atlantic & Pacitic, extending from 
the western terminus of the A. & P. to Mojave; and right of way over 
the balance of the line to San Francisco is secured at a tixed rental. 


STOCK AND BoNnbDs.—The authorized stock is $90,000,000, of which 
a ,039,100 has been issued and is supposed to be held mostly by the 

rectors. The bonds above are in series A, B, C, D and E, of w chA 
includes $15,000,000 and ees C, D and E each bap oa ; there are 
also two other series, F of $5,000,000 and G of $6,000 000 for r+ ty con- 
struction as required. The series A, B, Cand D mature in 1905-6, the 
series Ein 1912. Over $5,000,000 of these beam are held in the Central 
Pacific sinking funds. The bonds are a m on the lands, and ag 
proceeds of lands come into the hands of ‘the trustees, bonds are - 
chased, and $1,932,000 have been so retired. There is also a 8 
ing fund of $100, 000 per year. 

LAND GRANT.—The land grant is 12,840 acres per mile, and proceeds 

of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, put a@ large proportion of the lands are Falih.. and 
useless for ultural purposes withuut irrigation. In 1883 the sales 
were 83,565 acres for +361,278; total acres sold to Dec. 31, 1853, 688,- 
604 for $3,006,964, leay ing 9,05, 227 acres unsold Dec. 31, 1883. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route frum San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Cvo., this line has 
a trattic from New York and other Atlantic cities direct to California. 
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=@ RAILROAD STOCKS AND BONDS. | VoL. XL 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTERES N | Bonds—Princi 
For explana - ] oar &e., 7 Se pd a = or| Amount Rate — ; = ag arog db al When Due. : 
tion of column ngs, see no Oo rh) er en ere Payable, and by 
on first page of tables. Road.| Bonds! Value. Outstanding Cent. Payable| Whom. Dividend. 
t Pennsylvania—Stock. .............-..-+-- ae Sawee ick en $546,150 5 M. & 8.|Phila. and ony ag Sept., 1884 
let MOrtgage......-..--- -2--enne wn nee eeereereonse- .--- | 1877 1,000 962,000 7 F. & A.| Philadelphia Office. Feb., 1917 
Duyvil @ Port Morris—Stock..........-..... Be sks 5 aie 989,< 4 J. & J. New York. Jan., 1885 
ee wa ge yn conv. nredlbio att 88) 24 | 1877 100. &c. 200,00¢ 7 3. & J.|\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—ist mortgage. .........2......-.-.-.-- 13 | 1873 ,000 300, 7 A. & O.|B.Y. , Company's 8 Office.| April 1, 1893 
Sterling. Mountain (N.Y. ist mort., income, ar. 7% 1881 ,000 475,674 7 Feb. w Yor July 7, 1895 
Stockton ¢ 0 lis—l1st mort., (guar. by CU. P.) 45 | 1875 | 500 &e. 500,006 5 J. & J.| NN. Y.. "Cantaat Pacific. January. 1905 
Bummii Branch (Pa: PU aan atrés og dunce devoes ds 20 c. 50 ,010,38 3 F. & A.| Prila.,233 So. 4th St. | Feb. 16, 1876 
Sunbury Ee Tilkesbarre—1st mortgage. ... 43 1878 » 1'189°000 5 i & x Phil Sel hia Pon RR a i i928 
tion & Wilkes rre—ist mo sa ; i ,189, ; . iladelphia, Penn. , ay l, 
24 penten | Sy, Re it Ne pa 43 | 1878 ieee 1,350,000 6 M &N. oO a) May 1, 1938 
Su é town—Ilst_ mortgage...........-.-. 4319| 1876 500 500,000 7 J. & J.|Phila., Guar. T. & D. Co July 1, 1896 
é Erie Junction—Stock.......... 23 = 500,000 7 > 2 egen E- *. -- sascgnagss early. 
ale ta scncnddbcghinedibcoestubccn. ver 23 | 1870 1,000 1,000,000 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Binghampton @ N. Y.—Stoek.............-. 81 | 1875 100 2,500, 2 we N.Y., D. L. & W. RR. Co.| Mar. 1, 1885 
re SEE Gc vciditinc th imotccesvendecsecs 81 | 1867 1,000 270,000 7 . &D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 | 1876 1,000 1,750, 4 A. & O. do do Oct." 1, 1 
ngo &@ New York—Funded debt..... 43 | 1877 | 50 &e. 261, 7 F. & S-leyzpenee Savings Bank.| Aug. 1, 1 
4 ws Corning— lst mortgage ......... 57 vy th eueo 942,400 Z yy . ee Y.,Farmers’ L.& T.Co. =: L” Bn 
Terre Hau | indianapotis—_Btock TE SI ee BRE I cose 0 1,988,1! 3 F. & A.|N.Y.,Farmers L.& T.Co Feb, i. 1985 
ON EN SEI «oS EES FR 1873 | 1,000 1,600, 7 A. & O. do 
Terre Haute & Logansport.—Stock................--- — & een. 50 500, saliva oe foe ee re eae 
qullt mortaace, guar. by Terre Haute & Ind’napolis|) 93 | 1879 1,000 500, 6 J. & J \N.Y., Farmers’L.&T.Co. 1910 
Central—1st mo Di dtesdetnecagecedehe 143 | 1879 1,000 2,145, 7g. \M.& NN. Y., J. J. Cisco& Son.| Nov, 1, 1909 
Mortgaze, gold (2d on peg TEES 84 | 1881 | 1,000 1,254,0 7g. \M.&N do May 1, 1911 
General mortgage, $25,000 pe SEE, ..-. | 1884 1,000 ¢) 6 M.&N.| New York Agency. Nov. 1, 1934 
Tezas-Mexrican—ist ras Pe , gol Old i eis. 000 p. m.).| 165 | 1881 | 1,000 2,500,006 6g.\J. & J July 1, 1921 
Texas @ N. Orleans of ’7 st 9 land gr.,coup| 105 | 1875 | 1,000 ,620,00( 7 fF. & A IN. Y.,Cent. P. RR.Office.| Aug. 1, 1905 
Sabine Division, 1st mortgage, gold..............- 104 | 1882 1,000 2,075,000 6 g. |M. & 8. "do do Sept., 1912 
Texas ¢ Paci Ra a - Caer a 32,161,900 dee * | eet AES 
lst mortgage, gold, coup. (E. Div.) ................ 524 | 1875 | 1,000 3,874,000 6 g. |M. ‘& 8.'Phila., N. York &London|March 1, 1905 
2d mort., consol., gold, coup. (E. Div.).........--.. 524 | 1875 1,000! 9.226.000 62. |I. & D.! do do June 1,1 
































The Southern Pacific gave to the Atlantic & Pacific road a traffic guar- 
eet of 25 457 cent on earnings from business exchan with that line, 


yment of interest on Atlantic & Pacific bonds. Gross 


earnings winigs fa By? ge = se Mec were $7.170,000, against $2,398,006 


in res 


1884 
nual 


433, 300; i. T8e3. $2.43 
oe for 1883 was published in August, 1884, in the hintounonan 


, $3,1 ainst .258, 656. Interest a ments in 
, , ag 3 } to AA y 


(See V. 40, p. The an- 


VY. 39, p. 181. Income account was as f: llows: 





INCOME ACCOUNT. 























Receipts— 1882. 1883. 
Net earnie gs of Northern Division......... $642,508 $623,642 
Rental of Southern Division................ 1,666,666 1,958,197 
Contract with Wells, Fargo & Co ..........- ee 
ID (in wat aw btineis combe cue fendhead. -- tee 43,645 
Redemption of ena cAipamatia m 595,000 300,000 

TD, 1b cast ntn dues nes soasoenh $3,063,174 $2,925,484 
Disbursements— 
a tnnadisene ceade veiedite $1,712,435 $1,977.624 
tie lia at oben Cageseneiagne 100,000 100,000 
Taxes and street enna a a og 323,988 250,479 
inns consaqne saben sncdeseéetc 172,380 190, 361 
Total <a pein a ee ae $2, 308, 803 $2,518,464 
ict aiden scenecesekponctin $754,371 $407,020 
—(V. 38, p 2: *Y. 39, p. 21,181, 263, 349; V. 40, p. 29, 121, 208.) 


a te Pacific of New Mexico.—Road extends from Ari- 
zona State Lire to the Rio Grande at’ Ei Paso, Texas, 167 miles. Oper- 
ated under lezse to Central Pacific till Nov. 1, 1885, at $1,620 per nile 


’ 


, . 


er annum. Rental in i882 was $285,638. Gross oaee were 
B7s0. Dare aid surplus over expenses and rental, $89,90 Stock, 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
——, 71 mi‘.2s. A lease was made Aug. 1, 1869, to the Central RR- 


the teal 
stock. 
deciarec 





rgia v lich assumes the liabilities and guarantees 7 per cent on 
k, but 8 per centis to be paid if 10 per cent is raid on Central 


In Ju.ie, 1881, $32 per share in 6 per cent debt certificates was 
l by Central Georgia Rai Railroad. 


Southwest Pennsylvwania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which opere‘tes it at cost, paying net earnings as rental. In 1884 
gross earnins 3 

ds and 10 per cent on stock were paid out of net earnings of 1883 
and 1884. 


were $661, 651 and net earnings, $259,885. Interest on 


yten Duyvel & Port Morris.—Road is 6 miles in length and 


Ron the Now York Central & Hudson with the New York & rlem. 





ito New York Central November 1, 1871. Rental is 8 per cent on 
] stock of $989,000. Operations are included he lessee’s returns. 
te Line & Se from Monroeton, Pa., to Berenice 


nized as Sullivan nt Ene »’Coal & Railroad 


Go. which was ol i omen Oct. 14, 1874, and . Rn ig! comp 
ed Decem 90,00C. 


ber 2. "1874, — the present name. ee 
,000 acres coal ads. In May, 1884. 


$36.000 per _ for three years and$40,000 afterwards. 


feed cane Pane, & N. Y. Canal & RR. Co. ie Atty youre bn 
Pp. 


B10; 
State 


Ferry Compa 
Staten 


net, $251,42¢ 
cent dividend 


OV. 40.) 
ten Is 





a aE ee road on oe Island, Stapleton to Totten- 


- Road is operated in a souseran mm erate ten Island 
C wade re ee 


tober, 1 leased to 
apid Earnings in 1382 -23, 32, 408. 
)}; surplus or inbeies dends, &c., $13, rane 32, per 


aid J 21. 1884. 
ountain (N. ¥.)—Road runs — a Seermagon on the 


Erie Railway to Lakeville, 76 miles. Bonds gu rer ay rling [ron 
& Rail . wate 


$80,000. Serningt pe 1881-82, §$45,505; in 


popetia. ses company is a consolidation, 


Stockton op 
made Nov. ome Pd ot the Stockton & lis and the Stoc 
h Lm gg Line whee 


Central Pacific Railroad 
Frese Decoaber 30 1874. B the terms of f the ieane the 
ay oe and inte 


ald bon 
Ss 


reviously mower by default July, 
were exchanged for the present issn 


Cop kton & 
ad, Stockton = Milton and Fa to Oakdale,Cal., 49 
for thirty years 


terest of the bonds. . or $234, 500. 7 The 
+y a athe. $1, ,000, 000 of 





‘a.)—This compan ‘anaes the Lykens Valley 


ran P 
"ky and ft-has a smal bran oh of its own to Ce Geet eee 
The road is operated b 


almost exclusively 
net, $324 O14 
net, $2 


9 
‘Hazleton & Wilkesbarre.—s 





the Northern Central under contract. 

Gross receipts in 1884, includ. coal, $1 718, iS, city 

int. and advan., 8,911. Gross in 1883, § 96. 399; 
int. and advances, 150, 921, (V. 38, 8. Pp. —s. &y, 208.) 
i F006 00 Tor a4 
Foreclosed March, 1878. Stock, $1, 000. The Penn. 
8 = wean in it. J.N.Du Barry, President, Phila- 





on 


Sunbury & A. Jl we Junction to Lewistown, 


dcn: 


to reg ry . for net earnings, which in 


were $95,577; in 18s1, $11», 240, ‘in Lss2, $120,065. Stock, 


dividends of 12 per cent a year have been paid, Last div- 


ry per pr October, 188 


| 





Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Fails and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are uaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1880-81, $17,901. In 1881-82, loss, $18,296. 
Lessees own all stock except 297 shares. 


wee Bie Binghampton & New York.—Owns from Geddes- 
to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
— ‘ton and opened Oct. 23, 1854; foreclosed and reorganized Sp 
857, and leased to Delaware Lackawanna & Western. In 1831-82 
gross earnings, $1.128,269; net, $538,270; interest, $141,100; divi- 
end per cent). "$2 50, 000. In 1882 83, 9 Sree $963, 433; net, 
$454, oss; int. $141,500; div. (9 p. G.), $225,000. (V. 39, p. 581.) 


Syracuse gnonenee & New «ab ogy from Syracuse, N. Y 
to Karlville, N. Y., 4349 miles. The Syracuse & Chenango Valley Rail- 
road was sold in Fans Sew and a new company organized March 14, 
1873, under the name of a bay en & Chenango Railroad. April 15, 
1877, road was again sold foreclosure and present company organ- 
ized, ‘which also became embarrassed and passed into the hands of a 
receiver January, 1879. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $500,000 common and $301,400 pref. 
Earnings in 1881-2, — $94, "111; deficiency after charging out inter- 
est account, $26,413. In ee a gross earnings $86,139; deficiency 
after charging interest, $53.99 


Syracuse Geneva & nal e—Owns from Corning, N. Y., 
Geneva, N. Y.. 54 miles. This road was opened December 10, 1877. 
and is leased to the Fall Brook Coal Co. at a rental of 331s per cent 
of its gross earnings. Stock is’ $1,200.00). In 1882-83 gross earnings 
were $596,860; operating ee $315,421; net, $281,439; rental, 
$198,953; ‘balance to lessor, $82,4 


Terre Haute & ws st from Indianapolis to Illi- 
nois State Line. 30 mn., with coal branches, 34 m.; total, 114 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 188 Ss earnings, $1,297,690; net earn- 
ings, $404,103; total net income, $453,777 ; interest and 8 per cent divi- 
am $271, 052 ; losson T. H. & L. lease, $141, 208; loss on St. L. V. & 

23,079; surplus for year, $18,437 


joe paamte & Logansport.—Owns from Logansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly 10, 187 Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized uncer 
present name. Leased by Terre Haute Indianapolis ilroad for 25 
per cent of gross earnings, and first m asian bonds guaran by 
that company. Rental, 1880-81, $64,649; in 1881-82, $80,313. 

Texas Central.—Line of road from Ross, in McLennan Co., 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controll ed in Houston | nd ae A ecm om 1 interests, ays which 
company it is operated; but 
on 143 miles in 1880-81, $247. 707: oak: NE128.070. _* 188182 0 on n 180 
miles, oatg ae, 42; net, $121,679. Stock, $1,500,000. C. A. Whit- 
ney, Pres., N. O. (V. 39, p. 436, 545.) 





Wexnocdiiexican. —Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1, 400 miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 


for 99 years was made to the Mexican National Company. W. J. ‘Palmer, 
—* Land grant, 16 sections per mile. Btock w authorized $12,- 


Texas & New Orleans (of 1874).—Houston, Tex. range 
(Sabiue River), 105 miles; and Sabine City to Rockland, 104 ‘alien 
total 209 miles. In August, 1881, this company acquired the Leuisiana 
& Western from Vermillionville, La., to Orange, Texas, 112 miles. 
In Aug., » 1SBS it was ores ates crease the stock Lj vet eee. ,000, for the 
purpose 0 ar ow e & East Texas ro Was a reor 
nization, 1874, of the old Texas & New Orleans RR. The stock kis 
rete and a controlling interest was sold to the Huntington Syn- 
cate of the Southern Pacific. In addition to above bonds, there are 

. Gross earnings, 1881, $763 361; ; net, 
9,593. 1882, on | $816,510; net, $425,186; these earn 
05 miles only. Gross earnings Jan. 1to Dec. 1 in 1844, rye 18 76.3 389, 

inst $1,070,904 inn 1883; net, $294, 831, against #560 
: as rs ion, President, New York. (V. 38, p. 61; V. 39, p. 324, 734; v. 

Pp. 

Texas & Pacific.—(Sce Map Missouri Pacific.\—Roads from Tex- 
noma 2 to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; “Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles 
Sierra Blanco to El Paso (joint track), 92 miles; total "Rio Gran 
division, pd m.; total of both, 1,153 miles. N. 0. ’Pac., Shreveport t 
N. O., 336 miles. Total of all, "1,489 my The eastern division enc 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific 
terminates at Shreveport. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
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IPT RES Bonds—Princk 
For explanation ——— —— &c., see notes ~a oe mg Amount |Rate = = = ga db pal, When Due. 
, n ere Payable, an 
on page of tables. Road.| Bonds] Value. |O¥tstanding |""Go,P Payable| Whom. ¥| "Dividend. 
Heaae a pt ey 524 | 1875 | $1,000 | $8,602,000) 7 N 
Income and land mort., E. Div.. reg...........--.. , ,692,000 July. |New York& Philad’phia| Jan. 1, 
£crip for int.on inc.mort. odimentan ae land); .... |1880-1 pa 1,833,139 7 : ct RESET et wets $s eesarealh . mit 
1st mort., gold, land grant, Rio Grande Division.| 521 | 1880; 1,000 | 13,028,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, st mortgag tins tdacndanend 33 1880 | 1,000 6,720,000 6g. iJ. & J. do do July 1, 1920 
General and terminal mortgage 36, 500,009)...../1.487 | 1884 | 1,000 (?) 6 F. & A. do do ct. 1, 1 
Texas é St. Louis in Mo.dé Ark.—1st mort., gold. .... .--- | 1881 | 1,000 4,740,000 6 g. |M. & 8.|N.Y.,Nat.Bk.of Com’ree| Oct. 1, 1911 
2d Tex. & StL TT cscasnesenanwnescqudeneeiian sane | 18S 500 4,740,000 6 A ER eee Oct. 1, 1911 
2 Seen, 1st mortgage, gold . 266 | 1880 1,000 2,128,000 6 g. |J. & D.|N.Y.,Nat.Bk.of Com’rce| June 1, 1910 
M., income bonds. 1st M. on land} 190 | 1880 500 | 2,128,000 6 eine SRA"! June 1, 1920 
) general 1st mort. gold Wiis stiaeewevent ---- | 1881; 1,000; 1,817,000 6 g. |\J. & D. New York. - | Aug. 1, 1921 
do general lst M. land os &income.| .... | 1881 500 1,817,000 6 M. & 8.|/N.Y.,Nat.Bk. of Com’rce} Aug. 1, 1931 
Texas Weslern (N. G.)—lst mortgage................ .-. | 1882 .-- |12,000 p. m. 6 OES eee Riera: Feb. 1, 1922 
a RR.—1st mortgage, due 1 82 and extended .|; 54 / 1852 ssh 239,500 7 M. & N.|N.Y., Bk. of N. America.| —_........ 
DRGEGG, TIRIIIIDS 6ncc cdowcasscceccceccccsces 54 | 1876 oes 125,000 7 ie 1)! + aeekebeas Nov. 1, 1896 
RE SORE IEDR CETTE I Fe 20 | 1375 eae 265,000 7 Pare) :. > wadaedawes Oct. 1, 1905 
mira State Line Railroad mortgage............. 7} 1875 Seah 160,000 7 A. & O. dal Oct. 1, 1895 
Toledo Ann Arbor @ N. Mich.—1st mort., 8. Div.....; 61 | 1881) 1,000 1,260,000 6g. \J. & J.\N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
1st mort., gold, No. Div.... ................ ‘endhews 40/1834; 1 ;000 800,000 FS * } * ere May 1, 1924 
ledo Oanada southern & Detroit—Stock........... Bel séicc rar 1,547,662 ee phibe. GE.  t Oeeae eee. ~ R. Speen 
Toledo Oineinnate & St. Lowis—Stock.............-.- Se Pv cies 90 | 15,000,000 fens eS) ee ee ee eee 
Se | Re 270 | 1881 1l, 3,000,000 6 g. |\J. & J.| New York or London. 1921 
2a mortgage, gree not cumulative............. 270 | 1881 | 500 &e 3,000,000 ne naan Boston Office. July 1, 1921 
Tol. Del. & B., lst mort., Tol. to Kok............... 181 | 1880; 1,000 1,250,000 6 J. & J. do do Jan. 1, 1910 
do 2d M., inc., non-cum., Tol. to Kok.. 181 | 1880); 1,000 1,250,000 6 saaied do do Jan. 1, 1910 
do 1st mort., Dayton Devielee. ........<2- 102 | 1880 ,000 1,000,000 6 A. & O. do do April 1, 1910 
do 2d M., Dayton Div., inc., non-cum..... 102 | 1880 | 1,000 ,000,000 6 —_— do do April 1, 1910 
do lst mort., Tol. terminal trust “A”... cogs | Seem ,000 250,000 6 J. & J. do do 1, 
do 1st mort., ’ gola, Southeastern Div...... 180 | 1881 | 1,000 2,250,000 6 g. |A. & O. do do April 1, 1921 
do Income bds, Southeast. Div.,non-cum,} .... | 1881 | 500 &c.| 2,250,000 6 cana do do Aprill, 19 
do recur -y Div., lst mort., gold Liesedne 22 1881) 1,000 250,000 6 g. ;|A. & O. do do Aprill, 1921 
do income, non-cum..... .-- | 1881 | 1,000 ,000 6 Joes do do Aprill, 1925 
do ee it till remedies onde ene) Sa «cae 2,052.000 7 es do a. a. eee 









































Railway Im eraeuees Company, the road was extended towards El 
Paso on the Grande, to meet the Southern Pacific of California, with 
5,000 in in bonds and $25,000 in stock per mile of road. The Fidelity 
urance Trust & 8. -Co. of Philade phia are Trustees of the Rio 
Grande Div. mortgace. The stock authorized is $50,000,000. A con- 
—s with New Orleans Pacific, share for share, was voted in May, 
1881 m the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,93! »702 
acres, on which the income bonds are a lien, as also a 3d mortgage on 
- the road east of Fort Worth. The total sales in 1883 were 205,693 acres 
at an average price of $2 68 per acre; total sales, including lots, amounted 
to $646,006; lands yet unsold Dec. 31, 1883, 4,523,349 acres. The rail- 
road lands in Texas, however, do not lie adjacent to the line of the roads 
owning them, and these are located in part in counties along the Rio 
Grande division. The R. G. Div. bonds were to be amo on the lands 
earned by building that division, which would have amounted to about 
5,375,000 acres if located, but the passage of a law in Texas changing 
the terms of its nl Ge land grants puta otis to the location of lands 
by this company and many others. 
On income bouds the company ma 





pay interest in ome Rage at its 5 onsen, 
but if the option is not declared the a — be paid in Scrip 
was issued to holders of income bonds up to July, 1881, but not “in July, 
1882 or 1883. In Oct., 1883 3, after action taken y bondholders to collect 
terest, the compan gave notice that 14 per cent scrip would be issued 
for the two years to July, 1883. Some holders resisted and obtained a 
judgment in the U. 8. Circuit Court for cash for those years. The com- 
pany appealed to the U. 8. Supreme Court. The interest scrip is redeem- 
abie only in stock or in payment for land and interest at 7 ps cent is 
allowed on it only when turned inin payment forland. In July, 1884, 
interest up to June 30 was paid in scrip. 

In June, 1884, the earnings of the company were insufficient to meet 
its interest, owing largely to the disasters by floods on the New Orleans 
ae Division. The coupons due June 1, 1884. on the consol. bonds 

, were bought at par for the Missvari Pacific Railroad, and a com- 

Botan <n scheme for funding coupons was published in V. 39, p. 97, 

ogether with a tinancial exhibit as of July 1, 1884. On the Rio Grande 
Division and New Orleans Pacific bonds one half of nine coupons in suc- 
cession is to be funded into general 2d mortgage and terminal bonds, 
and the other half of each co upon paid in cash as it matures. The 
coupons of the consol. mort. bonds E. Div. are to be paid, but deposited 
with a Trust Co., and their lien preserved as against any ates ed the 
income bondholders. See the terms of adjustment in V. 39, p. 6 

The report for the year 1883 was in V. 33, p. 357, and had the icone 


INCOME ACCOUNT. 














bonds issued on Missouri & Arkansas division at rate of $12, 4 
per mile and on Texas Division at rate of $8,000 per mile. It w 
proposed to issue new first mortgage bonds at rate of $15,000 per 
mile and new 6 per cent second mo e income bonds at same rate. 
They would draw interest only from June 1, 1884, and the first semi- 
annual coupons would be payable Dec. 1, 18 An assessment of 74, 
per cent cash on stock and incomes was made and new oe first mort 
e bonds and incomes given to represent this assessm 

Tables published in the SUPPLEMEN7S of December, 1883, and Feb- 
ruary, 1884, will show the former ee securities, the pro 
exchanges thereof for new issues, an amount of new issues to 
be made. (V. 38, »p. 80, 220; V. 39, ~: iy 494) 


Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles, and under ermanractien. In operation, Houston 
52 miles, connecting with Gulf Co . Fe sock author- 
,000, Land nt 10,240 lacs per mile. Fred. D - Grant, 
Presi ent, N. Y. City. 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
beans, Ras a Pa., to Morris’ Run, Pa., 4 miles; le ased, Elmira 
State Railroad, State line New York to Northern Central Rail- 
way Pan Rn, 7 miles ; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 meet total, 67 miles. Controlled oe N. Y. L. E. & 
The stock is $391 ,200 common and $189,700 Beet In 1 1882-83, 
ag at $324, 171; net, $257,967; inl S182 er gross, $562,335; 
ne 

Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
from Toledo, O., to South Lyons, Mich., 61 miles; Owosso to St. Louis, 
Mich., 41 miles. The gap between Owosso and South L ons, 50 miles 
is under coustruction, an Ly extension of 140 miles northwest from 8t. 
Louis to ukfort, on Lake Michigan, is projected. Stock, $1,900,000. 
The company completed during the present year an im portant line of 40 
miles to the lumber region of Michigan, and from the inereaned traffic 
accruing the net earnings of 1884 are estimated at $140,V00, the in- 
terest charge being $93,600. The pisos & summary shows the net 


results of its operations in 1882 and 1883, the mileage being same 
in each year. 
1882. 1883 
Gross earnings and rentals..................---. $178,237 $210,067 
Operating expenses. ............... ivucceutounen 99,153 100,398 
TIL, cnnccnagthoceubisiakanscwscemhn 9,073 $109,673 
Ie I hn cn.cdc ccncedsssbouscducoscvens 5,600 $75,6 


—(V. 38, p- 737; +. Vv. 39, D.- 98.) 





1882. 1883. 
Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
es x i AE RAT I PS $5,919,732 $7,045,652 | (gp. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
we eeeeeerenscecenereeeccnsenaees $1,343,292  § $1.648,008 | ated by Canada Southern. The bonds were exchanged inte Canada 
Other rece pis ste eeereees cemeeeeseeareenees 46,511 392.791 | Southern first mortgage bonds at 70 per cent of face value. 

a SCAERSIE “EDUTO|  Botede Cheeses 6 9% Le me & Se ele 
(narrow gauge) of the Toledo os & Bur nand Toledo t. 

Interest on debt. ........-..---+ --s0-seeeeee $1,670,950 wae $4 1 Louis. Gaus from Toledo to St. , Mo., 45 Bf oniioes branch, Delphos 
tals and taxes.........-...-++-------++- 137,333 244,317 | t) Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
Total disbursements. .................... $1,808,283 $2,214,402 | miles; Cincinnati Division, 17 miles; Iron RR., 24 miles wr total, 757 miles 
alanen MeN S . .s< «<isccncccetcncepsose def.118,480 def. 173,603 ~ — "1883. The interest coupons due in 1883 and 1884 on the first- 


—(V. 38, p. 296, 331, 357, 447, 510, 572, 647, 680, 764; V. 39. 


11, 84, 
+4 129, 235, 325, 350, 382, 402, 436, 494, 581, 607, 674; V. 40, 


p. 183, 


Log iS —s Louis in Missouri and Arkansas,—Narrow- 
fouge Birds Point, Mo., opposite Cairo, Nl., to Texarkana, 
ex., 419 aion ‘ond thence by the operas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 6 miles; MeNeil to Magnolia, 6 miles; total, "735 miles. 
ital stock is $9,582, 500 (par $100), which amount includes $3,945, 
Capita ited in trust ‘to take up alike amount ot the ald stock of the 
+ alt ay St. Louis in Texas. Also enough of the gotenel first mortgage 
and general income bonds are reserved to retire the old first mortgage 
and incomes. The company issues $12,500 per mile in lst mortgage 
bonds, $12,500 incomes and $12,500 stock, and the incomes are a Le 
— e on the land grant and a 2d mortgage on the road. Land gran 
0,240 acres for each mite of finished road in Texas, but only = 
1,000, 000 acres are assured. The road was opened in 1883. 
The ong ag 4 has been man entirely by Western and Southern 
Mr. J. W. Paramore, of — a, Domne its President, and the 
of directors as follows: J. W. W. M. Senter, J. M. 
; L. H. Roots, Tite. Rock, Ark.; T. R. Bonner, 
Fish, ate Fc L. C. DeMorse, Texarkana Ark.; T. J. Lowe, 
Gilmer, Tex.; y, Waco, Tex. The road is a 





close competitor for 
traffic with ny Gould Pictateehers roads. The stocks have not been very 
widely distributed, and both stock and bonds are aes to be largely 
held by the promoters of the enterprise and their friends. 

In January, 18%4, W. R. Woodward was appointed necel ver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 
Roses, and receivers’ certificates for about $640,000 have been issued. 

ese suits were said to be for the purpose of a frien foreclosure 
the “adjustment” a to the bon roger ba 
ch the main points are condensed in the sta 
The cash assessment of 712 Fond cent is compuls 
e plan for readj 

and cancellation of first nen 


out 





carry 
November, 1883, of wh 
ments which follow. 
on the holders of stock and —— bonds. 
provided for the calling in 


ory 








ment 





ortgage bonds, in April, 1883, were partly funded into 6 per cent scrip 
ans Oct., i It was pro Ae exchange all income bonds for 
prefe tock, in share sof $50 ach.end a considerable amount was 
80 exchanged. In July, 1883, Mr. EE Dwight was Sg see new receiver, 
the company being emb barrassed, and afterwards ht and Mr. 
= were sppuinwe as joint receivers of oe ts of the property. 

=v, iS plan of reorg nization (Q uigley n), in’ the CHRON- 
ICLE, 480, embraces the following Saete The organi- 
zation of a eae company aud the conversion of the narrow into a 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per mile), the 1 bonds to run 40 years and bear 6 per cent 
he second mortgage will be for $7,000,000, to run fifty years, 
and bear interest at 4 per cent from January 1, 1888, to January 1, 
1893 and 6 per cent thereafter. The exchange for old stock and bonds 


=e 














to be made as there stated. 
The other plan for Toledo Cincinnati & St por bonds oe plan) 
was in p. 596, and embraces the general idea uing new 


mortgage bonds at $8,000 per mile on the St. Youle Division “and siving 
the present first mortgage bondholders preferred stock in place o 


mortgage bonds. 

At Cincinnati, June 26, by order of the Uniteu states,.. cuit 
Court, four divisions of the Toledo Cincinnati & St. Louis narrow- 
gauge system were sold to Sr yh ge eg The Cincinnati Division 
(18 miles) was sold for $20,000 to George N. Smalley of Watertown, 
Mass., on behalf of a committee of first mort age bondho ers of that 
division. The next was the Dayton Division (9 miles), w ch sold for 

125,000 to a committee on behalf of the bondholders. The Dayton 

outheastern Division (180 miles) was sold fur $500,000 to a committee 
of bondholders. The last sold was the Iron Railroad and its branches 
{18 miles) for $500,000 to a committee of bondholders. Later bye me 
tions that may have occurred will be found indexed below, and the yo 
for reorganization of the Southeas‘ern Division is in V. 39, 02. 
Till et TT eT are perfected, the bonds are left as above. (Vv. 
38, p. 104, 178, 196, = “ > 412, 456, 480, 510, 541, 562, 
596, 608, 620, 647 Vv. 3 72, 98. 158, 183, 210, 296, 402, 
436, 462, 494, 514; V. 40, i: 181, 241.) 





Bi, 9: 94, 133, 
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INTEREST IVIDENDS Bonds—Prinel- 
DESCRIPTION. Miles | Date } Size, or Ambunt = = : pal,When Due. 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate per When | Where ——. and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. Cent. | Payable) om. Dividend. 
Toledo Oincinnati é St. Lowis—(Continued)— 
Tol. Dé. & Burl. trom Be. 1st mortgage ......... b ensip Led _ ? *. & - | N. ts Boston Sonee. +e 
i) ty) NE ERE Ce ae wane an. 1. 0 0 
Tonawanda Valley é Cuba—1ist mort. ($500,000) .. 60 | 1881 | 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
“— é Boston—\1st mortgage, consolidated ......... 35 | 1874] 1,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do do 1903 
nee can qeel eal: aa 64; ... eae z's . i Phila., 233 South 4th. (%) 
8 mo gage ee ee ee ee eee eee eee ee ee erece *eeer ,000 ° > i. "pee eecese *." .. = 2 .. 4a eaeese 
veer & Dopey + Thee | Meat EAge BENE SER Sine SES 74 pbk wei : z. > H .| Rondout, et Office. 7 ay 1, 12 
mortgage income bonds. ...............-....---- =dak Cc. ; , ew York. . 1905 
"Sei ee | iat saee 4° |p’G 4! Philadelphia Office. | Feb. 1. 1938 
eaten a oa I ails wah adiatsaina onde , ‘ . elphia ce. | Feb. 1, 19: 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 6 g. |M. & 8. do . do Mech. 1, 1901 
United Co.’s mortgage, sinking fund, registered..| .... | 1871 mae 6 A. & O./Phila., Pennsylv’a RR.| Oct. 1, 1894 
ae moming “— pa gage, 8 g fungi ..., pak “es : g. & “oe —_ 1, ee 
mt) 3) o 0 aes gz. |M. y 0 ch. 1, 
S:. poe 9) loan, mortgage ................ ous ik os : A y> pera BS. Office. — 1, oom 
0 ie i il RE IT ie aie canis oude g. |M. , oO ept. 1, 
Joint Co.’s plain ee RCN ARDS A eee .--. | 1854 ease 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. voy fund after 1880); .... | 1862 A 6 M.&N.| Philadelphia Offics. | Nov. 1, 18 
m.. J. ae ek loan due State of N. J...... a aie 1868 . ou 46 ad oO. =. » FA nee, ama tee 
CS LATA ATES, SETI . oe .—J. |New York and Boston. ril 1, 
1st mortgage, gold, on road and equipment. ...... 1,038 |1866-9| 1, 6g.\J. & J. do do 1896 to 1899 
mortgage currency (Government subsidy) ....|1,038 |1866-9) 1, 6 J. & J./U.S. Treas., at maturity.; 1896 to 1899 
3d . anes . oa send (2d on land), sinking fund..|1,038 seats ” - . & New } So and aa. a ae 
Lan COSSCS COSSSseeeseeeeseseresesesesece eres - , . ” Oo a 
Scleadal Met ee ol eed 6 © 15) & S| NY. Union Trust Go. | July 1. 1908 
SEE AS Sater: pees : ; .| N. Y¥., Union 0. : 
Collateral trust ponds of 1883, gold .............. scow EE ae 5 J. & D.|Boston, N. Engl’dTr.Co.| Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for 4 em ae Ml sens Dee 1 ae 6g. |M. & N.| N.Y., 195 Broadway. | May 1, 1919 
do ist M., g, cp., on 140m. west Mo. Riv.| 140/ 18657 1, 6g. \F. & A. do do Aug. 1, 1895 

















Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
N. Y.,60 miles. Stock $587,100. Securities listed at New York Stock | ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved | 6, 1863, and to ‘‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
to redeem price issues.. Earnings in 1882-83, $29,987. R. G. Taylor, | road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
Buffalo, N. Y., President. (V. 39, p. 655.) of niga — As =< grant = oot oo sores. seciteh eaiadl 

e Denver Pacific—Denver eyenne, 106 miles—was un 

Tr ae & Boston.—Owns from ge © N. Y., to Vermont State line, 35/ the charter of the Union Pacific, ED. (Kanzas Pacific), and opened 
miles; leased: Southern Vermont 5 ; Troy & Bennington, 5 miles;} January 1, 1871. The stock of $4,000,000 went into this consolidation 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. | January 1880, and the bonds are retired with the consolidated mort- 
The 1st consol. bonds are used to redeem ist and 2d morts., and 2d gage of the Kansas Pacific. 
consols. to redeem floating debt. $23,000 of other issues of bonds out- e to the debt of the Pacific railroads to the United States Govern- 
standing Sept.. 1883. Stock, $1,623,110. In 1882-3 def. over all| ment a decision of the U. 8. Supreme Court settled the point that the 


2 feed 











Passenger rr (ton) Gross Net the principal of the bonds became due. Afterwards Congress pass 
Years. Miles. Mileage. Mileage. Earnings. Earnings. the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
| ay 6,246,817 $24,778,236 $498,719 $i82,2 that 25 per cent of the net earnings, after deducting interest on the 
1881-82 ........ 53 7,315,713 21,979,268 523,547 213,766 | first mortgage bonds, should be paid annually to the Government as fol- 
1882-83 ........ 53 7,313,014 25,965,501 569,820 205,323) lows: First—Applied directly to interest agcount, one-half of Govern- 
—(V. 39, p. 202.) ment earnings and 5 per cent of net earnings, after deducting interest 


: on first mortgage bonds. Second—To be placed in the sinking fund— 
Tyrone & Clearfield,—East Tyrone Pa., to Curwensville, Pa., 44 | the other half of the Government carnhaas and so much of $850,000 as 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1382. J.N. Du Barry, President, Philadelphia, Pa. STOCK AND Bonpbs.--The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consolt- 
Ulster & Delaware.—Owns from Rondout (Hudson River). N. Y. | dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 32s. 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, | “ [he yearly range in prices of the stock has been—In 1880, 80@113 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is | jp 1881, 10519@131%; in 1882, 9814@119%; in 1883, 7018@104%; 
get There are also $50,000 real estate mortg. bonds. In 1883-} 1884 93@84%,: in 1885 to Feb. 20 457% @51 5x. 
4 the gross earnings were $316,884; net earnings $80,404. In 1581-| By act of Congress of July 2, 1864, the Government loan was made 
82, gross, $269,751; net, $36,346. Thomas Cornell is President, | second lien and the company’s first mortgage bonds to the same amount 
Rondout, N. Y. were made a first lien on the roads. The Union Pacific land bonds are 


United New Jersey Railroad & Canal Co.—LINEs or Roap.— | retired rapidly with proceeds of land sales. 
New York to Philadelphia and branches, 127 miles; Camdento Amboy | . Of the Union Pacific collateral trust bonds, the first issue was limited te 


and branches, 226 miles; Trenton to Manunka Chunk and branches, | 39 per cent of the following bonds: Omaha & Republican Valley RR., 
81 miles; total operated, 434 miles. Delaware & Raritan Canal, 66 | $890,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
pean Rien, au Reso oe, Sot. he cla 
onds Oo are sec ds: 
nate Tey peden anne Se cee mey at m 186) tT ea ware & | $2,146,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Valle 
Jersey Railroad & Transportation Company. The United New Jersey | RR. $419,000; Utah Southern RR. extension $975,000; to 
Railroad & Canal, Companies were leased in May, 1871, to the Penn- mew é a. RR. $1,544,000; Kansas Central RR. $1,162,000 3 
Sylvania Railroad for 999 years, at a rental of 10 per cent on the sl dale > ‘ . 
stock, vesides interest on bonds.’ The smaller leased roads were taken | The outstanding bonds of oo ay Pacific oe a given ae the 
with their several contracts. The Belvidere Delaware was leased to the | #mounts of each class held by A A gene gm i encra mt th held in 
Penusylvania Railroad March 7, 1876, and since January 1, 1877, has | S°l- mortg. eee * eh aa Gn the Keen, Pacihe tna 
been operated as the Belvidere Division of United New Jersey Railroad | ust on Jan. 1, 1884, the following . — -. ps ansas Pac o making 
system. The net earnings are paid over to the lessorsin full as rental. | $5,099,250 in all, viz.: yg rte — »¥$ — reg yr 
he lease has not been profitable in cash receipts to the Pennsylvania | 0rdinated) bonds, — os negme ee a $1,873, 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308 ; | Cheyenne Branch Den. Fac. ponds, ooo oO ney ae ne coenpanita 
in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; but the con- | 800 of the stocks and $3,158,000 after the bonds of other companies 


nection with New York was indispensable. Operations and earnings for | Controlled by the Union Pacific. 


























five years past (including the canal) were as follows: LAND GRANT.—The lands on the Union Pacific main line are applicable 
, es. Mileage. Mileage. Earnings. Earnings. p. ct. | to the principal ot the land grant bonds, and after those to the sin 
ae 171,055,377 381,885,409 11,544,681 3,329.473 10) rund mortgage 8 per cent bonds, and after those to the sinking fund mo 
881... .... 197,366,974 480,995,398 13,022,864 4,211.5°0 10/8 per cent bonds, and these bonds are to be retired with the p 0 
1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10) jands. On the Kansas Pacific the cash income from land is applied te 
1883... 435 238,561,431 542,827,918 14,956,596 4,151,682 10 the interest onthe general mortgage bonds, and after that towards prin- 























al ial be cipal. To Dec. 31, 1883, the company had already secured, either in cash 
ine Doha Pens —— Ogden, “637 uilies a Se — or contracts, the sum of $2,591,084 in excess of what was needed to dis- 
Junction Central Pacific, 5 miles; Kansas City to Denver, 639; Denver | Charge at maturity the paonee & fa —— aoe eee Sonat 

to Cheyenne, 106; Leavenworth to Lawrence, 34; total owned, 1,821 | The land department reported the following for an 
































miles ; controlled and operated in the U. P. system Jan., 1884—-Omaha & 1882. 1883. 
Repub. Valley RR., 197 miles; Omaha N. & Black Hills RR., 84; Color- | Net proceeds, U. Pac. grant................ $910,683 $2,526,367 
ado Central RR., 329; Echo & Park City RR., 32; Utah & Northern RR., | Net proceeds Kan. Pac. grant.... ......... 321,890 948,414 
462; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 70; | Other lands, lots, income, &c.............. 114,195 182,387 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 170; Den. & Boulder 
Valley., 28; Golden Boulder & Car., 6; Oregon Short Line and branch, Total net proceeds for the year........ $1,346,770 $3,657,168 
497 ; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 324; | Deduct interest paid on consol. bonds..... 258,275 616,700 
Salt Lake & Western, 57; total thus controlled, 2,437 miles; total operated -—_ — 
in the U. P. system Jan. 1, 1884, 4,255 miles. Leaves net proceeds. ................--- $1,088,495 $3,040,468 
The Central Branch Union Pacific and leased lines (388 miles) are} U. P. lands remaining unsold, acres ....... 9,129,000 8,280,000 
operated by the Missouri Pacific under an ———_ with Union Pacific, | K. P. lands remaining unsold, acres ....... 5,336,000 5,14 2,000 
and not ee in ~ wy ery y LL pg ig aes =~ — U. P. land contracts and cash.............. $4,617,401 $7,180,( 7; 
2 arge rests in the St. Jos. est. hh., es; the Uta The Kansas Pacific lands, from the 380th mile westward, are cover 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan | grt by the Denver Division mortgage, and all the lands of the Kan. Pas. 





Alma & Burlin e, 28m; Manhattan & Blue Valley, 4m.; Marysville | py the consol. mortgage. 
& Blue Val. RR., 38m.; Georgetown Breckenridge & Leadville, oe | During 1884 sales were very large, owing to the sale by the 
and Nevada Central, 93 m.; total, 543 miles, allof which are operated | [jnion Pacific land department of large tracts of grazing lands at a low 
6«parately. price per ac’e. a nla ye try — in at me over a 
ORGANIZATION, &C.—This company, the Union Pacific Railway, was | #24 the amount increas 525,26 e average price per acre 
formed by a consolidation, Sout Bi, 1880, of the Union Pacific Rail- | 184 was $1 78, against $3 49 in 1883. 





road and the Kansas Pacific and Denver Pacific, made under authorit Land sales in 1834 and 1853 were as follows: 

of the acts of Congress of July 1, 1862 and July 2, 1864. New stoc Main Line— 1884. = ° 
was issued for the old stock of the three companies, but their bonds | Acres sold...............2-2-00-eesseneseeeeeee 4,348,203 8 7.87% 
remained unchanged. The Union Pacific Railroad was chartered by | Receipts. ................-----eeseeeseeeeneeeee $6,603,796 $2,701,115 

Act of Congress of J 1, 1862, which gave the comp a land grant| Kansas Pacific— t 

of 12,800 acres 6, estimated at a total of 12,083,227 acres, and a | i TE ET ee a 475,008 (298,477 
subsidy in U.8.bonds of $27,236.512 om 1,023 miles of road. Seitacccscstcovsanceeossanadaccconanta wees $2,002,602 $1,3°0,018 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































ESCR INTERES IVIDEND Bonds—Princk 
For ex lanatic ; 1 cat &C tes “a 1 “> PF) Amount | Rate Wh . ee Payabl : db “Sas iaee 
or ex on of column ngs, &¢., see no rH) re) per en a é, an 
- n first page of tables. Bonds Value. Outstanding Cent. |Payable Whee. , Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to Seen 3 pile. 253 | 18 $1,000 6 g. |\J. & D.|/New Yerk, aoe  Br’dway. June 1, 1896 
do 2daM. (to U.8.Gov. )on 394m.W. M 394 |1865-7) .... 6 Payable/19 by transportation. 1895 to ’97 
do i1st,394th to 639th m., l.g.,3 000,000 208 245 | 1869 1,000 6 g. |M. & N.\N. Y., Lon & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 3 1866 | 1,000 7 M. & N.| New York, 195 B’way.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866] 50 &e. 7 M. & 8.\N. Y., Bk. of Commerce! July 1, 1916 
Tiah Oentral—Stook. ........20..cccccccccccccccoccces ane 100 1 Q.--J. | N. Y., 195 Broadway. | Jap., 1884, 
1st mecttgag®, 0 Sika Kndputehvcessecessshdbognedés 36142} 1870 | 1,000 62. \J. & J. do ‘do Jan. 1, 1890 
Utah Southern, 1st martang, © + ~y OS WF 75 | 1871 | 1,000 7 J. & J. do do July 1, 1891 
do neral mo e (for a 950,000); 105 | 1879 | 1,000 7 J, & J. do do July 1, 1909 
Utah y= Exten., lst M., Juab to Frisco....... 138 | 1879 | 1,000 7 J. & J. do do July 1, 1 
SAE ae MINER cs bpidccccesccncccacnececces ae | tte ee ouse et Nee re eee eee 
Viah & Northern.—1st mortgage.................-.-. 462 | 1878 1,000 7 J. & J.\New York,195 Br’dway.| July 1, 1 
Utica @ Black River—Stock...... 2.0 1222 ee eee eee eeee 180 | .... 100 2 M. & 8. tica. Sept. 30, 1884 
Mo Di heiitad ° wetiinsiciees disesecboned 87 | 1871 ee 7 J. & J.|N.Y., Nat.Bk.of Com’ce.|; Jan. 1, 1891 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &c. 7 J. & J. o do Jan. 1, 1894 
Cla} & Theresa, lst mortgage, eesenn .. ae ) pads iia 7 J. & J.|\Utica & N.Y.Bk.of Com.; July 1, 1898 
Ogdensburg & 7 yer 1st mo Vette ade 10 | 1883 | 1,000 5 J. & J. Utica Jan. 1, 1891 
Utica Chenango é& Susquehanna Valley-Stock ada ae 100 3 M. & N. Os - D. L. & W. RR. | Nov. 1, 1884 
Utica Olinton & Binghamton—\1st mortgage...... : 31 |'66-’72| 500 &e -6&7 iJ. & J.\N , Cont. Nat. Bank.| 1886 & 1890 
Utica Ithaca | hee amg mortgage, gold......... ---- | 1880 eane 5 ad... .. iclaahen Jan. 1, 1911 
Valiey mot end ulinduabveseretedchaliatineéde + eee habe ‘5 sieeda N. Y., D. L. &W During 1884 
lst m i iiiadtetatededaencenededsedi eee co] ccooe | 1981 péuse 5 anti do do Aug. 1, 1911 
Valley 1 ( Ohiok Let PRRNGRRE. ceccece cosccccdionncees ---- | 1879 hears 7 ‘3% ° Oe er 1 
Sn ED . cacasncnphet senses coccoasesébecde ---- | 1881 bees 6 M. & 8. New 1 
Valley (Va.)—1st mortyage....................26--- 113 | i881 | 1,000 6 A. & O.| Balt. and Now: York. | Oct. 1, 1921 
Vermont é Massachusetis—Stock...... .............- 59] .... 100 3 A. & O. Boston, Office Oct. 7, 1884 
iL, «cuncidn detbnnedasacncntananee’ -«- | 1872 | 1,000 7 J. & J.| Boston, Fitchburg RR. ; July 1, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.).. eece | 1888 boli 5 M. & N. do do May 1, 1908 
Vermont Valley of 1871—Stock .................---. sone | oie bwes 3 mini Bellows Falls. Jan. 1, 1885 
Pe MN bbabnaudadcwocdeseedaceseesechnccessens 24; 1880; 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- Utah Central—(See map Un. Paci ife— From Ogden, Utah, to Friseo, 
ngs and until 1883 and 1884 operated its road at a low percentage of | 280 wiles. A consolidation July 1, 1831, of the Utah Central, Utah 


expenses. The company has extended rapidly and built and acquired 
much new mileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. Itis not yet possible to esti- 
mate the final effect of the competition of the several new Pacitic lines 
on the traflic of this road, nor the benefit to be derived from the Oregon 
Short Line, which was a heavy charge for some time, as it — not opened 
through to a connection with Oregon till November, 1834 

The claim of the Governms nt for arrearagés was decided in J anuary, 
1885, to be abeut $967,466. A report was in V. 39, p. 23, showing 
earnings and charges of each of the branch and auxiliary lines, never 
previously published. 

The report ot Mr. Adams for the year ending June 30, 1884, with ag 
ment of a}l income and charges, and a balance sheet to June 30, was i 
V. 39, pp. 325, 382 

For the year 1384 gross earnings on all lines operated were $25,791,- 
192, against $28,716,139 in 1883; net, $11,776,740, against $13,658,- 
456 in 1883. See V. 40, p. 215. 

The annual report tor 1883 was published in V. 38, 291. The 
earnings below cover only the 1,821 miles of main road in each year : 
































































































































FISCAL RESULTS. 
— 1882. 1883. 
Earnings— J 
Passenger—Cash .............. 4, 922, 7 1a §,054,344 4,545,348 
Government. ....... iin iisiin "208.86 143,386 113,768 
Freight—Cash..... ............ 15,075:515 543,841 12,596,584 
a heii ctbinteb eaten ele’ 484,013 361,648 342,957 
A ENE ESA ee 1,503,599 1,496,675 1 325,751 
Mail saarean, Pee? ¥ $2,064,119 $2,223,987 $2,075,134 
Total gross earnings...... $24,258,817 $22,823.884 $21.002,542 
Total op. exp. (incl’d’g taxes). 12,480,343 10,727,049 10,354,541 
IES . ccs ccnmides seueee $11,778,474. $12,096,835 $10,648,001 
Per ct. of op. exp. to earnings 51°45 47° 49°30 
INCOME ACCOUNT. 
: 1881. 1882. 1883. 
Ressipte $ z 
Net innintenis nesdaoes 11,778,474 12,096,835 10,648,001 
seer and dividends........ 1,332,678 2,211, *099 2,066,682 
Total income .............. 13,111,152 14,307,934 12,714,683 
Disbursemenits— 
Interest on debt .... .......... 4,819,128 4,976,204 4,667,711 
Discount, int’st, premiums,&c. 117,196 191 1,645 177,863 
I Re NG RRR ta 4,076,134 4,260, 788 4,260,783 
Rate per cent. of dividend. . 7 7 7 
TT <cseene atitis ease 307,000 442,000 476,489 
Due U. 8. on year’s business... 1,653,359 2,097,190 1,869,958 
Total disbursements ...... 10,972,817 11,967,827 11,452,809 
Balance, surplus .............. 2,138,335 2,340,107 1,261,574 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 
Assets-- $ 
Road, equip’t, &c.............. 156,878,669 156,949,005 157,391,640 
Stocks owned, cost............. 12,755,754 13,582,700 14,236,762 
Bonds owned, cost........ .... 16,375,055 18, 537,978 *19,500,645 
A il et as Gdentndh 2,563,360 2,552,213 ,811,124 
Materials, fuel, &c........ .... 3,164,477 :- t 
U. P. bonds and stock......... 164,046 ; t 
Denver Extension sink’g fund 199,545 185,57 289,000 
Coal lands and mines.......... 106,178 231,122 431,570 
Bonds and stocks held in trust 2,195,950 3,208,950 3,210,950 
Land department assets.... .. 6,074,212 6,306,759 9,214,1 
I indticdipebiscede socies 200,477,246 201,554,297 209,085,797 
Liabilities— $ $ 
ON EE ere ee ver 60,868,500 ,868,500 60,8638, 
Funded debt (see SUPPLEM’NT) 82,118 13% 81,845,507 Bf" 506,332 
United States subsidy bonds.. 33,539,512 33,539,512 33, 539,512 
Accrued int. on subsid nds 12,590,3% f 13,136,489 13,868,041 
Bills payable, and all other 
dues and accounts.......... 4,035,078 842,743 {308,509 
terest accrued not due...... 780,766 789,635 795,915 
Balance of income account... 6,544,868 10 10,531,911 15,198, ‘98% 
Total liabilities. ........... 200,477,246 201, 201,554, 297 209,085,797 


* The items include stocks and bonds of other companies owned by the 
Union Pacific. Of these the stocks and bonds of railroad companies 
amount at their par value to $61,347,722. 

tThe balance sheet in 1882 and 1883 is chan in form as to the items 
of “unfunded debt,” only the net excess of floating liabilities over 


sts being cari arried out. 

—(V. 38, p. 29, 31, 62, 87. 116, 149, 214, 230, 273, 291, 296, 313. 332, 
359. 447, nw "467, 468, By, 480, ‘510, 541, (O82, 596, 639, 680, +90, 
707, 739, 764; 39, 3,73, 85, 98, 183, 197, 235, 297, 310, 
325, 350, 382, 393, 402, a 36 493, 505, 532. 554, 655, 682, 695, 708; V. 
40, p. 41, 61, 85, 144, 183, 214, 233. ) 


06 | trust amount to $663,54 





Southern and Utah Southern Extension. Stoc’ is $1,225,000 and 2 per 
cent paid in 1834. In 1882 yross cr gg $1, a ioe net, $897,949. In 

1883, gross, we 174,737; net. $ In 1884 gross earnings were 
$1, 038, 938, agu ainst $1, 174, 736 te 1883; net. $178, 333, — $604,- 
450. Sidney illon, President. (V. 38, p. 412; V. 39, p. 350 

Utah & Nevada.—Owns from Salt Lake City, U. T., to pienenien 
U. T., 37 miles. The Utah Western made default J anuary 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreciosed 
Nov. 3, pan and this company organized. Sidney Dillon, President, 
New York C ity. 


Utah & Northern—( see map Union Pacific)—From Ogden, Utah, 
to Deer Lodge, Montana. and the line of Northern Pacific, with a branch 
to Butte City; total, 462 miles. This road forms a connection between 
the Northern Pacific at Garrisons, Montana, and the Union Pacifie at 
Ogden. Stock $5,543,000, and 6 per cent dividend paid in 1884. The 
— was built and is mainly owned by the Union Pacific. For the year 

— ae. a 969,207; net, $778,681; in 1882, gross, 
$e, O10: ; net, $905,308. 


0g r Black River.—Owns from Utica, N. Y., to Philadel* 
_ N. Y., 87 miles; leased lines to Morristown, Y., to Ondens 

urg, to Sackett’s Harbor and to Clayton, 93 miles in all; total o 
ated, 180 miles. The company has paid its rentals and moderate vi- 
dends for a number of years." The income account for the year ending 
September 30, 1883, showed a balance of $11,742 over all payments, 
including 7 per cent ‘dividends. The surplus of the c:.mpany is chie 
represented by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 


Passenger apne (tony Gross Net Div. 


Years “— oe 2 Earnings. Earnings. p. ct. 
1881-82. 8.599,023 15,224,870 $766,463 $323,011 5 
1882-83.. 180 9,449, '809 20, 425, 186 827,407 285,410 7 
1883-84. 4 >. ekeaeied << ° Cheiedne 830,885 232, '372 6 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 

Y., to Green, N 76 miles; branch to Richfield Sprin “hg miles ; 

total, 98 miles. Road opened October, 1872. Leased to . Lack. & 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, B 705.) 


Utica Clinton & Binghamton,.—Owns from Utica, N.Y., to 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred. to 
the Delaware & Hud o wy Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25, 500 for ge . Clinton. The road was 
pe by the Del ‘Lack. & West. 1, 1883. Gross earnings 
in 1882-83, $199,600; net, $94. 030. Cap tal stock, $636,285. isaac 
Maynard, President, Utica, N > we 

Utica Ithata & Elmira.—Owns from Elmira, N. Y., to Cortland, 
N. Y., 71 miles; leased, Elmira to Horseheads, 5 miles; total operated, 
76 miles. This company was organized May 11, 1873, as successor 
of the U. I. & E. RR. Co., which was foreclosed April 30. 1878. 
Stock is $2,000,000. Gross earnings 1882-83, ,820; def., $11,475; 

- ah ga -82, $160,200; net, $5,328. Austin Corbin, President, New 
ork City 

Valley (N. VY.) Railroad.—Owns from Bin nomen, N. Y., to State 
line of 9 hr 12 miles. Opened October, 1871. Leased By 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuming the interes$ 
3,958. Samael Sloan, President, New 














on bonds. Rental in 1881-82, 
York City. (V. 38, p. 705.) 
Valley (Ohio), --Owns from Cleveland, O., to Wheeling y bewpes Re 
76 miles, 7 and 91g ay ra —_ Bar reng mee temporary deb 
ngs in 1881, $275,673; net, 31 16 798. 
In 1882, gross, $367, #87: a "pi? 491. Stock. $1 ,042,302 

Valley (Va.)—Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it —, extended from Staunton to Lexington, 36. miles. By 
this and connecting lines under B. & O. control, the distance from 
ington is 243 miles to Baltimore and 217 miles to Washin pgton. The 
Baltimore & Ohio has a large interest in its securities. Earnings, eee, 
$56,772; net, $13,412. In 1883-84, gross, $110,400; net, $24,337 

Vermont & Massachusetts.—Line of road, Fitchburg to Green 
field, Mass., 56 miles: branch, 3 miles. The road ‘is lensed to the Fitch- 
burg RR. for 999 years at 6 per cent. 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro. Vt., 24 miles, and by purchase of stock the ede County 
RR. from Bellows Falls ae. Windsor, Vt., 26 miles; total, 50 miles. Cone 
trolled in the interest of the Connecticut River RR. The Snlivan 
County RR. stock s deposited as collateral security for the above 
mort. bonds. Earnings, &c., for three years ending March 31 were: 
































Passenger Freight (ton) Gross Net Divid’d, 
Years. Miles. Mi Mileaye E ngs. Earnings. Per ct. 
1881-82 50 3,481, 20 18,107,974 $366,96 $87,187 
1882-88 50 4,056.05 Ld 22 622,27 ri 407.990 Leics 11 , 
= Be... 4,555,171 8, 784 




















614 113, 
rnings for gix se. to Sept. 30, s7584, $207,065; , BE A 
$133.91 O17: net, $73,148. 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
aoe Miles| Date Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes! of of Par |Outstanding Rate per, When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. | payable Whom Dividend. 
Vi 0 | | 
Vistury 4 Meridian—1st mortgage ............-.- 140 | 1881 | §.... | 6 ‘A. & O.\New York, Plock & Co.) Aprill, 1921 
IIRL bs. bbaWbadcodecdodeVidesiuéeevveuiodss 140 | 1881 ee 3to6 |M.& N. de do ay 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 side 7 ive 4 do do June 1, 1921 
Virgiora Midiand—Stock.............2.--eee-eee-ee- 354] .... 100 ae iat BO Sg adh a a Te TRE, ae 
BS A EOD. ob. ds ccc cdes.ceddcoctcvecseneddoste come | Be ee 6 M. & 8.|Balto., Mech. Nat.Bank.| Mar 1, 1906 
te Les ceca dando ath ickin baat .... | 1981 wre 6 M. & 8. Oo Mar. 1, 1911 
re I or ic cbeventesimesontecdves .--. | 1881 — 5&6 |\M.& 8. do Mar. 1, 1916 
Bs 2 onc Usbocenenendilecoesetubettesan ice | ae leant 3-45 {M. & 8. do Mar, 1, 1921 
te, Ce onc cthks cv candepbikoceon cca ode dan ves 1 ae ae 5 M. & 8. do Mar. 1, 1926 
EE a tere celteaedan .... | 1881 che 4&5 |M. & 8. do Mar. 1, 1931 
Income EEE EE a ..-- | 1882; 1,000 6 J. & J.|N.Y.,Cent.1'c.,or A4l’x’d’a} Jan. 1, 1927 
Virginia & Truckee—‘ st seen $100,000 a year) 54 | 1874; 1,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
W h St. Louis & Pacific—Stock, common. ....... S.558 | .ce 109 dead éinbn eo eS 6 ee ere 
Preferred stock, 7 per cent (not cumulative)...... 3,518 | .... 100 Ig | Q—F. = Noy. 15, 1831 
Receivers’ certificates ..............4.-...-..- peed ---- | 1984 ive: i te, Eee ar PPO 
General mentgage. old (for $50,000,000).........} All. | 1880] 1,000) 1 6g. J. & D. me June 1, 1920 
Collateral trust bonds coup. (see remarks) ....... All. | 1883 | 1,000. 6 \iM&N. os May 1, 1913 
mort. bonds on Champaign Hav. & West......| 131 | 1880 1,000 | 6 J. & D.|! 4 3 Dec., 1910 
do 1st pref., convertible. ... 131 | 1879 | 100 &e.' 7 J. & J.|! a 2. July 1, 1909 
1st mort. bonds en Chicago & Strawu............- 262 | 1880} 1,000 | S&S W.-&-Jd | Qa July 1, 1910 
1st mort., gold, on Cairo Vivision................. 270 | 1881 1,000 | 5g. J. & J. : .e8 Oct. 1, 1981 
: ist mort., gold, Detroit Division..................- 112 | 1881 | 1,000 | 6g. J. & J. e on July 1, 1921 
1st mort., gold, Indianapolis Division.............| 87 | 1881 | 1,000 | 6g. \J. & D. Aas Jan. 1, 1921 
Indianapolis Peru & Chic., 1st mortgage.......... 74| ... 1,000 | 7 \J. &D. 28 June 1, 1921 
Hav. Rautoul & East., lst mortgage.............. 75 pans bose. i 7 3. & J. a 897 
1st mort., gold, lowa Division ....... » penee hs ovee 143 | 1881 | 1,000, 6g. |M. & BS. 72S Mar. 1, 1921 
WwW h, 1st mort. (Toledo & Iilinois).... ... ..... 75 | 1853 1,000 | 7 FF. & A. aa Aug. 1, 1890 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 | 7 F. & A. g $5 Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 \F. & A. BS Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 | 1865 | 1,00) 7 y &. gs 33 || Nov. 1, 1890 











aieokeburg & Meridian, —Line or ROoAD.—Vicksburg to Meridian, Wabash St, Louis & Pacifie,—(Formerly operated by Mo. Pacific, 

Miss. It is mainly owned and controlled by the Alabama N. O. Tex. & | —LinE OF RoAD —The number of miles of road operated December. 31° 
Pac. Junc. Co., and forms a part of ths route of that company between | 1882, was as follows: East of the Mississippi River—Tolelo to East 
Cincinnati and New Orleans, which was opened for business in Novem- | St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
ber, 1883. The ee was unable to earn full interest, and reorgan- | Quincy. 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
ization was made in 1881 with bonds as follows: $1,100,006 of first | to Elvaston, 3,; Edwardsville to Edw .rdsville Crossing, 10; Detroit to 
mortgage 6 per cent, furty years, gold bonds; $1,100,000 of second | Logansport, 214; Michigan City to India :apolis, 161; Attica to Cov- 
mortgage bonds, with interest at 3 per cent for two years, 4 per cent fur | ington, 15; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
two years, 5 per ceut for one year and 6 per cent for thirty-five years; | ville, 109; Vincennes to Cairo, 153; Bates to Grafton, 71; Champaign 
1,920,000 of third mortgage income bonds, with interest at 7 per cent, | to Sidney, 12; Hollis to Jacks mville, 75; Springfield to Havana, 47; 
bry and preferred s:ock, $1,937,139; common stock, $3,957,100. | Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
Gross earnings for year ending March 31, 1883, were $495,851; net, | 100; Urbana to Havana, 102; Whits Heath to Decatur, 30; State Line 
' $141,324. to Keokuk, 222; Hamiiton to Warsiuw.5; La Harpe to B irlington, 20; 

: total east of the -lississippi, 2,267 miles. West of the Mississippi—St. 
ia Midland.—Lixe or Roap.—From Alexandria to Gor- Louis to Kansas City, 277 miles; St. Louis Levee to Ferguson Junction, 

puns 
wich 





: : > é 10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberiy to- 
! 408 yen Ee ep EF mee! 3 po nore oe Ottumwa, 131; Brunswick to Council Bluffs, 224; Roseberr,, to Clarinda, 
‘miles; Manassas Junction to Harrisonburg, 114 miles (of | 21; N. Lexington to St. Joseph, 77; West Quincy to Trento |. 136; Keo, 
Ww 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; | X¥k to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115’ 
tofal owned, 347 miles. Leased, Orange C. H. to Charlottesville, 23 | Albia_to Des Moines, 6°; total west of the Mississippi, 1,252 miles- 
miles; Pitts ville to Rocky Mt., 30 miles; total leased, 58 miles Total Grand total east and west, 3,518 in., of which 808 m. were leased roads’ 
‘owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to ORGANIZATION, LEASES, &C.—The Wabash St Louis & Pacific was 
Hafrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles | formed Nov. 7, 1879, by a consolidation of the Wabash an | the St. Louis 
o ted. Kansas City & Northern roads and their branches. The Wabash Com- 
© Washington City Virginia Midland & Great Southern was a con- eeny was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
; solidation (November, 1872) of the Orange Alexandria & Manassas and estern, which company was formed June 2), 1856, by a consolidation 
Lyachburz & Danville railroads. The Orange Alexandria & Manassas | of severa' companies, and defaulted on its interest in 1375 and was fore- 
was a consolidation (June 1, 1867) of the Oranze & Alexandria and the} closed June 10, 1876. The St. Louis Kansa: City & Northern was 
Manassas Gap. The Washiugton City Virginia Midland & Great South- | formed in 1871 as successor of the North Mi-souri Railroad, which was 
ern was put into the hands of a receiver July 1, 1876, interest being in | soli ia fureciosure August 26, 1871. 
: default, ani was sold in foreclosure May 13, 1880, and after litigation Ia Apri!, 1883, the Wab ish St. Louis & Pacific was leased for 99 years 
sold again Dec. 20,1380. Reorganized as Virginia Midland, ana bonds | to the St. Louis & iron Mountain (and thus to the Missouri Pacific), on 
and stock issued a3 above. the general basis of paying over to the Wabish its net earnings each 
The Baltimore & Ohio had large claims against the company for| year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 
coupons, ani after reorganization that company and the Garretts sold| In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
their large interest, amounting to $3,009,000 in stock, to the Richmond | appointed receivers 01 the company’s own application in view of the 
& Danville Syndicate, the last payment being made in Jan., 1883. prospective default June 1 on the general mortgage bonis. Reeeiver’s 
the above bonds, the first series is a first lien between Alexandria | certificates were to be issued if authorized for $4,200,000, of 
Gordonsville, including lease of Charlottesville & Rapidan Railrvad | which $2,200,000 to taxe up notes endorsed hy Messrs. Gould, 
and the Warrenton Branch; the second series is a secon | lien between | Humphreys and others, were of inferior lien, Sec V. 33, p 756; V. 39 
Alexandria and Gordonsville, including Warrenton Branch and lease of | p. 23. The prior bontls on which th» interest was t» be paid as earne 
Charlottesville and Rapi ian R&., and a first lie. between ‘harlottesville | are enumerated in V. 39, p. 117, and the first plan of re organization is 
and Lynchbur.; the third series is a third lien between Alexandria and | in V. 39, p. 149 and 210, by which it was proposed to assess the stock 
Gordonsville, including Warrento: Branch and lease of ‘‘harlottesviile 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 


$8 a share, and to have an amicable foreclosure of the general and col- 
burg; the fourth series is a tourth lien between Alexandria and Gurdons- 


lateral trust mortgages and the issue of new sccurities, as follows: 


























~ ; Ll. Debenture mortgage bonds, 6s, dependent upon income. $20,000,0¢ 
é, including Warrenton Branch aud lease of Charlottesville & Rapidan | 2. First preferred oe Se UBB 5 ot He. : + Sepia of sistent tee $ 4,000,006 
‘., ania third tien between Charlottesville and Lynchourg; the fifth | 3. Second preferred stocK................ -ceeseeeeeee cues eee 23,000,000 
series is a first lien between Manassas Junction and Harrisonburg, in-| 4° Gommon stock................ riage ie Gee Sie REY ae ,000,00 
i 

i 


mA tage ge = Roe sone a rene trom, Syrasvars <0 Barre The debenture bonds to be exchanged for general mort sage bonds to the 
Gordonsvill-;, including Warrenton B-anch and lease of Charlottesville | 220Uat of $17,030,000, and the balvnce to be exchanzed for collateral 
& Rapidan RK., and a fourth lien between Charlottesville and Lyneh- | tTust bonds. The holders of the preferred Fm common stock sill be 
burg; the sixth’ series is a first lien between Lynchburg and Danville, | invited t subscribe at tho rae of not exceeding $8 a share for th first 
ineladin: Pittsville Branch and lease of Franklia & Vittsvlvania RR. | Preterred stock. And this subscription, amounting to $4,009,000, will 
an@ asixth lien on lease of Charlottesville & Rapidan Railroad. "| produce that s 'miamoney. The money will be appiicd to ths payment 
The $3,555,000 income bonds were issued to retire Lat and 2d preferred | Of floating debt. Tue resu't of the plan, successfully carried out, will 
| stock, every ten shares of preferred to be entitled to exchange for’10 | be to exchange a mortzage and secured dedt of about $25,000,000 for a 
9 of common aud a B1,000 income bond. The compauy issued debenture mortgage bond, dependent upon Income, of $20,000,000, aad a 
tional common stock, making the total as above. : redu*ti m of the compulsory fixed charges by the amount of about 
: At the an .ual meeting in Dec.. 1-84, President Barbour declined a re- $1,500,000 a year; that is to say, this amount of inter.st must depend 
. election, and Col. A. 8. Buford was chose” in his place, with the follov-|UPou iacom:. By means of foreclosare the unprofitable leases and 
directors: John 8. Barbour, George F. Baker, C. M. Blakeford, C. 8. | Other unsatisfactory contracts are to be extinguished. 
Joseph Bryan William P. Clyde, BR. A. Coghill, H. C. Fabnstock, Modifications of this plan propo:ed by the bondholders’ committee in 
C.:G. Holiand, J: O. Lovell and John Me Avery. J.C. Mabe, George pS cabled February 19, were published 1n the CHRONICLE, V. 
s, M. A. Payne, G. 8, Scott and A. D. Shepard, a committee of five | “2: 4: Plea 
directors, was ap sointed by the chair.nan to consi ler the expediency of | rhe following roads were held under leases, viz.: _ River, Toledo 
creating a eneral mort age to secure an issue of 5 per cont bonds for | Peoria & Western, Boone County & Booneville, St. L mis Ottumwa & 
anfamount not exceediis $12,500,000, to secure und. provide for | Cedar Rap‘ds St. Joseph & St. Louis, Brunswick & Chillicothe. St. Louis 
the entire buaded obligatio:s of the company, iuclaudiug its iueome Council Biuffs & Omaha, Quincy Missouri & Pacific aud Missouri lowa & 
bonds. If,in the opinion of the commitiee, this 1s deemed expedient, | X rept 5 ae ee noaae’ va oe PN pa — canes ‘are 
’ ‘ >] are conde any’s report for a "s. t 
Oo ta legit aaa Dee rar sees coahrt el rat tae follows: ‘The rentals of, the several limes contained iu the tabular state: 
. - : ment amount t» 2.525.. In addition the company leased a consider- 
Sarnings for the years ending September 30 were: able number of short lines and parts of lines be:onzins to other com- 
Miles. Gross earnings. Operat’g exp’ses. Net earn’gs. | panies. The amount of rentals paid in 1882 for liues nt included in the 





1881-82 .... eae $1,491,921 $45,116 $546,304 | table below was $325,083; the total paid (not including the St. Louis 
188283... 354 1,664,204 956.191 708,009 | ridge) was $937,608. Mohd Sa Total 
1883-84 ... 354 1.625.830 999,217 626,612 List of obligations on principal leasel lines: Pg ee F — m 
In 1882-~3 $119,903 in addition to above expenses were spent for con- Description. Priucipal. Rate. Charges. 
struction, &c.. and in 1883-4, $198,841. (V. 39, p. 734.) 


Eel River—Loganspori to Butter, Ind — 
ee ee Ou 91 oA tay ra Hd 
Virginia & Truckee, —‘ieno, Nev. to Virginia, Nev., 52 miles; cent for 2 years. 4 per cent for next J, 
prenee ine Silver Junction to Silver City, 2 miles; t ta’,54 miles. Tue 4\%5 per contaft r .............. oot cbsiinc’ $2,792,000 4 $111,680 
bonds are payable $100,;v0 per year. Gross earnings iu 1881 were} Also $!,20 per annum for organization... - 1,20) 
14,271; net, $394,564. In (s82 gross earnings, $741,945; net, | Tol. Peoria & West —State Live, Ind., to Bur- 
87,518; dividend payments, $97,500. While the nominal stoc: is lington, Hamilton and Warsaw, Iil-— 


*ene-eee 


,600,000 the report's siy that the amount of paid-up capital is not Renta! 30 per cent of gross earnings. Min- 
known in consequence of the destruction of the books by fire several imum to cqual interest on first mortgage 
years ago. D.O. Mills, President. bouds T. P. & W. Railway.......... ecreee 4,900,900 7 315,000 
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ESCRIPTI NTEREST VIDENDS. Bonds—Pringt- 
For explanati ; 1 ee & otes HM | a Bar |, Amount Rate : = — able, and b ty wer 
For on of column ngs, &c., see 1 of oO ar r en re , an 
on first page of tables. Road. Bonds) Value. Outstanding Cent. Payable . A Dividend. 
Wabash St. Louis & Pacific—( Continued) — | 
Wabash, 1st mort. (ll & Se. Iowa) extended..... 29 | 1862 $500&0. 6 F. & A.) ) 2 ( Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e.| 7 (|M.&N. ta May 1. 18 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. 7 M. & N. 3 May 1,1 
do 2d m (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. M 1, 1893 
do Consol. M., (on all but Dec. & E S8t.L.)..| 490 | 1867| 1,000 7 Q.—F. sa | Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) ... ... 109 | 1869 | 1,000 7 F. & A. o Aug., 1889 
= Funded debt pds ates by ny dept of of coups. --e- | 1877 | 500 & 6&7 iF. & A. 3 Feb. 1, 
Mort., gold, sink. f .--- | 1879 | 1,000 72. \|4. & O. pril 1,1 
Hannibal & Nap es, ist m ortgae cage nt ope eR 50 | 1879 | 1,000 7 \J. &D. qs June 1, 1 
K.C. &No., 1 _—— (North Missouri) ...... 354 | 1865) 1,000 7 J. & J.\} {| J 1, 1895 
ae bode tate & railway 2d mort....| 354 | 1874 1,000 7 M. & §. pa 5, : Sept. 1, 1895 
do 1st & 2d M.on St. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 g. |A. & O. SE 1903-1 
do ist M.,Omaha Div., gld,s.f.,coup.orrg| 146 | 1879; 1,000 72. \|A. & O. 7, O > April 1, 1919 
do 1st mort., gold, Cl da Branch ...... 22 | 1879 | 1,000 | 6g. \F. & A. : £3 Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880 1,000 7 Q.—J. | me > Oct. 1, 1917 
ref. income, conv., int. guar senda 880 | 1,000 4 J. & J. ee... 7 aN soa 
b. Mo. & Pac ¢, ist mort., gold (int. guar.).| 136 | 1879 1,000 6g. \J. & J. oes Oct. 1, 1909 
trev. Moravia & Alb. RR., 1s mortgage...... 24] .... adi 6 a Sk re b.. 1920 

Chicago Cincinnati & Louisville, lst mortgage. . 73 | 1867 | 500 &o. 7 J. & J. > L an., 1887 
Ware River—Stock A DG ccdacebcemheaheteswa 49} veca 100 3149 J. & J.|Boston, Bost.& Alb. RR | Jan. 7, 1585 
Warren (N.J.)—Stock...... 22.2. -2 2c eee cece cence nese 18 | 1855 100 34g |A. & O./N.Y., Del., L. & W. RR. ., 1884 

2d mortgage, oon PPncapepoescsescccoesetecseeosss 18 | 1870 déen 7 A. & O. do do April 1, 1900 
Washington Oity 6 Pe Lookout—isi bi. bonds goid:| 12 | 1873) 22 5 Wh Sele nen al eee 

ashing ity ut—1s onds golc ‘ ‘ coee ; 1 ore, Balt.& O.R 

1st mort., gold (for $2,000,000). ..............-... --. | 1880 ip OF: 6 pene per ware Nov. 1, 1900 

Amount of Tot. An’l —_ ae ee mag re running into St. Louis, and the formal leass 
Description. Principal. Rate. Charges. t. Louis & Iron Mountain Company p laced the Wabash in com- 

Int. on 1st pref. income bonds T. P.&W. Ry. 1,189,000 4 47,560 plete. control of — Missouri Pacific prior to the appointment of receivers 
Boone Co. & B.-C Centralia to Columbia, Mo. — Wabas 

—_ of 7 per ct. per annum on $100, 000. 100,000 7 7,000 or ven witha of 1884 (Jan. 1 to Nov. 30) the eigen terest 

L. Ott. & Vedar pids—Coatsville, Mo., of earn ngs, expenses and ies has appeared, whic 
ntal of 7 per cent on $322,500........... 322,500 7 22,575 4. 
ae & St. i -No Le ng Joseph— Gross earnings.... ...... $13,247,997 $15, 390, 175 Dee. $142 nae 
Rentai 30 per cent of the gross earnings, at Operating expenses...... 12,445,114 12,180,070 65 
minimum of $2 apnum. ...... 571,000 7 40,000 peormperee yo 
‘ene a Chittlostnn tennawials te Chil. Web. Re wioney sey: $2,802,883 $3,210,105 Dec. $407,222 
licothe, Mo.— Interest payments under court orders for 1884 will be $2,733,777; 
8 to be interest on $304,500: 4 per taxes, $532,159; car trusts, $212,710; rentals, $248,903; total, $3, 727, - 
per annum for 3 years, 6 per cent for 549. 
38. Rye 8 per cent for 3 years.... ...... 304,500 6 18,270; For the year 1883 no annual report of this company was made, buta 
‘hillicothe to Pattonsb’g,Mo.— brief reportofthe income account for the last six months of the year 
talto be interest on $626,000: 4 per was embraced in the Missouri Pacific a A ccumeanee balance 
ween per annum for 5 years, 6 per cent sheet of a few lines was also given, from which it a n compart- 
after. Interest January and July. 626,000 4 25,040 | son with the balance aaa for 1882 that the net deficit in ineenea for 
pen Bp & ne , iy Bes Milan— 1883 was $2,037,704. 
upon earnings 0 or more, 
30 yore u * enrulngs oy ge 3 ‘paiite.. CoA BALANCE BGO. e 99. 
r rae end not leas tt ‘ni gs less then Cost of road and equipment................ $116,329,942 1 i ~638 OF 
00,000, 20 per ct. In an oe ent inter- Investments in stocks and bonds .......... 8,667, 697 
est upon the bonds to be pa Na and deficit Supplies and materials on hand............ .. 700,404 
made up by Wabash Company. Interest Income account (debit)..............-..-... 2,035,880 ‘Sed 
payable January and July............... 1,204,000 6 72,240 pas $127,733,023 $131.6 eee 837 
TE, .cnccndecpegtiok edbeegerequtedecces $11,637,000 $662, 2,525 COUT ECEE—— 

Joint ob! tions with the Missouri Pacific Railway Co. on account of ea ee ee ee 23. a we tie 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are | Funded debt.................. LG INR POE 71.937 854 76.466. 
stated under the title of St. Louis Bridge & Tunnel RR. ons “ Miscel- Interest due and accrued .................. 1.443.040 1,544,836 
ronoame en rl mn ae 6 pape a. sue ocean. “5 eA. p ye Notes and loans payable ........-.-.---..-. 3,276,056 2773.518 

nel are not inclu n the earnings of the Wabas nis aciiic | Ralances andes |... ‘ . 
Taeliorenr, beat. are cieliod te dear 100 rental. Balances and accounts .............. mee? 1,902,273 509, — 

The Centrey. Mor. & Albiais leased in perpetuity; rental, interest on $127,738,923 $131, 664 

bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, Tne annual report for 1882 was published in the CHRONICLE, V. 36, D- 


Liane, Bary dey interest on bonds, any surplus of a earnings after such 
to go to stockholders. The Des M. &St. L ascd in per- 

Detuity: rental al, a on bonds. All these roads are practically the property 
Othe Toledo btw & War. com 


P. RR. Co., and preserve merely a nominal existence 
operated by a Receiver until sold 


ny made default Dec., 1873, and was 
n foreclosure on Jan. 20, 1880. It 
— purchased by a committee of bondholders for $6,000 and re- 
zed as Toledo Peoria & Western. This compan made a iease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
gee pe 000 first mortgage bonds of the Toledo Peoria & Western. 
t) ,900, income bonds to be er ¢ at 4 per cent 
and to be convertible at par for Wabash Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash referred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one; since the default of Wabash in July, 1884, the 
bondholders of this road are taking measures to protect themselves. 


- STOCKS AND Bonps.—Preferrea stock has a prior right ( hea 7 per cent 
(non-cumulative); then common to - 9 nae ne share Bi 








lus 
of stock since 1879 have been mmon in 1830, 0, 264,048 

in 1881, 3344@60; in 1882 235939" 1883, 1323644; in 1884" 
19%: in 1885, to Feb. 3p in 1a in 1880, 51 D Baie, 
in 1841, 64429614 n 1884, 





in 1882, Asteor7it; in toss, 291805719; 
9@32; in 1885, to Mien 1014. 


The trustees of the 8, mort. for $50,000,000 are the Central Trust | 


Oo. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months ny imphad of bag ~ if a majority in value of all the bond- 
olders so request th First nioit. on St. Charles Bridge is for 
900,000, and is 6 per cue now, cS tee ix till 1908. 
he amount of funded debt bonds of 1877, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for fluating debt. 
These bonds are guaranteed by the St. —— Tron Mountain & 
Southern RR. Co., and in 1884 amo ee es recorded on all the 
roomates he roperty ‘for $10, 000,000 to the uis [ron Mt. & Southern as 


r this 
The ad Toledoes Wabalt eq mppent bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, 
1884; but an appeal to the U. 8S. Supreme Court was taken by the com- 
pany. 

OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines v widely in the years 1879 to 1882 pene the ae of 
Mr. umphreys), by the acquisition of branch 
roads, and thereby Bg em liabilities. Although the earnings 
have increased larg 1 liabilities have sofar been in excess 


oh 





g 





of ae: net Se T 6 road was ‘ae in close connection with 





338. The comparative statistics for three years up to 1882 inetiayet ‘were: 
ROAD AND EQUIPMENT. 









































1880 1881. 1882. 
Total miles operated........ 2,479 3,348 3.518 
OPERATIONS AND FISCAL RESULTS. , 
ations— 1880. 1881. 1882. 
Passengers carried.......... 1,992,763 3,215,200 4,251, ‘Bee 
Passenger mileage........ .. 97.774, 576 137,114,727 76. 198, 
Rate bet passenger per mile by 398 cts. 2°23 = ‘373 
Freight (tons) moved. ....... 187 5,393,917 
Freight (tons) mileage ...... i 105,783, 399 1 ,149,774, 347 1 247 611, 
Av’ge rate per ton per mile. 0°862 0°928 ¢ 0°951 ote. 
Earnings— er 
POGROMBEP ccc scccccccsccvces 2,344,452 3,067,989 
DSS cbUstedsiteiedtboceets 9,532,334 ,667,906 
Mail, express, &C............ 551,326 731,894 
Total gross earnings. . 12,428,112 14,467,789 
Total operating exp’ ses 7,787. 3 49 10,792,943 
et earnings.... ........ 4,640,763 3,674,846 
Per ct. of expens toearn.... 62°65 74°59 
INCOME ACCOUNT. 
1880. 1881. 1882. 
Receipts— $ $ 
Net earnings ........ ....-<0- 4,640,763 3,674,846 5 
Other receipts............ -.- 33,601 277,245 7 
Total income............ 4,674,364 3,952,091 5 AS, 
Disoursements— 4 
Rentals paid................. 483,255 1,009,079 987,008 
Interest on debt ............. 2 ,657,360 3, 447, 627 4,3 
Taxes, rent of cars, &c...... 514,569 "637,504 105 
RES 2 SE SR II 1,329,918 sndoniina Zoe 
Total disbursements ..., 3,655,184 6,424,128 6, na 
Balance, surplus or deficit... sur.1,019,180 def.2,472,037  def.583. 
—(V. 38, p. 178, 358, 447, 541, 620, 639, 680, 707, Bt, 756; 
23, 41, 73, 98, 117, 149, 183, 210, 265, 325, 350, 402, 437 » 462, son 
707, 708 ; V. 40, p. 153, 184, 241. ) 
Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. 76 
is teased for 999 years to the B Boston & Alb at a rental of 7 


any 
percent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of New Hampton Junction to Delaware 
Bri N. id 18144 miles. The road is oe to Delaware Lackawanna 
& Western at 7 4 cent on ae and bonds. Gross earnings, 18 
$593,234: net. 5 ew “Sis, ~~ net, $255,194. J 
Blair, President, uatenen ti af i 611.) 





=e 


nerd, Bek Le City & Point nn. penn 
d., 13 miles, and to be extended. This road was Bn a 
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DESORIFTION. Miles | Date | Size, or INTEREST OR DIVERSE. pal, When — 
For explanation of column headings, &c., see notes} of | of Par PR res Rate per When {Where Payable, and by| Stocks— 
on first page of tables. Road.| Bonds} Value. Cent. |Payable om. - Dividend. 
! —_ it oe enh crs eremédied emneealael = ates | R am - aan, eae > Office | Sept. 15,1884 1884 
st mo ECAR SS IEE Cc. ny) oO an. 
a “0 consolidated...............- ARES Ha LH 63 | 1869 | 500 &e. 7 A. & O. do do Oct... isos 
128 | 1879 | 500 & 6 M.& N da d N 1909 
EERE ES Rese MERI: Bag c a ‘ 0 0 Ov., 
West Jo Ji é¢ @ Allanticm it MOItgage......-..----+-- 34 | 1880; 1,000 6 M. & 8.|Phila., Fidelity I. T. Co.} Sept. 1, 1910 
; dersey ville & Ocean City..........-..--.---.--+. scce $'/ewes’ | 200 Se. 6 |J. & J.|Phila., Penn. RR. Office.| July 1, 1910 
West ef poy Central & Pitisburg—l1st mort........ cone Teens oN 6 sene@r © Osiibeae site. TAS eondites 
Western (Ala.)—Western RR. bonds, before consol. . 44 | 1868 nieh 8 A. & O.| N. Y., Nat. City Bank. oe. 1. 1888 
wpeedy guar. by Cent. of Ga.and Ga. RR. &B. Co.| 160 | 18701 1,000 8 A. & O. do ) Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. 73 to ’91 
—— rigage, unendorsed.” , endorsed Balt. City... . a. — oe. : 5 = . Balt., a senreg 4 B’k a 1, oe 
st mo: i, I « nccnancndecd edbccseseke c. " : an. l, 
endorsed by Baltimore............. ; 90 | 1867 | 500 &c. 6 J. & J. do do Jan., 1895 
2d ao endorsed by Washington County .. 90 | 1867 | 500 &c. 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed..............-. 90 | 1868 | 500 &e. 6 J. & J.\Balt Mechanics’ B’k| Jan., 1895 
3d mortgage, endorsea by Baitimore.... ......... 90 | 1870 | 500 &e. 6 J. & J. 0 Jan., 1900 
ll A . endorsed by Baitimore............- 90 oh 500 &e. : J. & J. = - 7 
ES: ES RAR CREAT AE SER: SHER sie gals Sates oO 0 
Wesiern North Carolina—1st mortgage...........-.. 130 | .... wre 7 RY Fae ee ee May 1, 1890 
RR a ls AI LE SOB 189 | 1881 | 1,000 6 |J. & J. ‘dickens Jan. 1, 1911 
Western Pennsylvania—l1st mortg? ge.... .........-- 57 | 1863 4 500 &e. 6 A. & O.|Philadelphia, Penn. RR.| April ae 1893 
Eat MOEteAee. gamete Pcceceidesdeontivese 28 +e er’ = : : : . _ ae ro 2 1’ » tone 
indian dipivalinesdtesnen cond ; ‘ 0 0 une 
Water— ‘stock (398,000 of it pref.).......... ~ ? Soares Seem ae cine Ra PCI Rs PER Stee 
ne ¢é Lake Erie.—1st M., gold ($15,000 p. m.)} .... —_ 1,000 : g. -. 4 Z N. Y., C. K. Garrison. Maw, Ss 008 
sss 1 ttl ote nendinniess chgawdbeviesees saainid suse : t eee temeet — 
Wilmingiwn Columna & Augusta—Stock ........... 227 esee 3 J. & J. Baltimore. Jan. 10, 1885 
aut maetenes lestihe tent teeatasanersesesdosvendee ese a 1880 ogee 6 J. & D.| N. Y. and Baltimore. June, 1910 
mington orthern—Stock. ........-cccccccccees leis ede te anee-t---.  (iigbebiens: 15} 2iDG .. dene 
Wilmington & ¥ snk: a ae 180 | :22. | “i00 ii. &D. nee Jan, 15, i8es 
: ea od on ae cabin nuk hy aioe seen g. |M. ; ndon. 
ES EE I, MIUEES wcccccccoscccscceccesececes nah aahee nine 7 g.\J. & J.|N.Y.,Bost.,Lond.,Frank| 1896 





1873. It is leased to the Baltimore & Ohio for $36,000 ld per | miles; total, 210 miles. The road was financially embarrassed, and w 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & urchased April 17, 1875, by commissioners for the State of North 


— Railroad. aretine. om ’ oe uently Anished by the, Richmond. & Denville as 
win ilway aichouse Company, an operated as a of the 

e—Main line and branches—Camden to Ca May, ck vill posed 
A, pm ay J iddlcton and Sea Isle, 119 ert _rmipl bem 5 miles; 9 ond & Denville sstem. It is pro alg 1 Pegg Sy 





pro 
West at Jersey & Atlantic RR., 34 miles Cleveland, Tennessee. In 1881-82 gross earnings, $218,934; =, 


ry 8 miles rated. 
for 1884 were BI, 319,648, against $1,257,654 in 1883; 505. In 1883 gross ee eee 












































gs 
Q net, "#503, 305, against $441,897 in 1883; interest and rentals, $299,375 
in eae $281,298 in 1883; anak for stock in 1824, $209,930; in 1883, Western Pennsylvania.—The road runs from Blairsville to Alle- 
von The annual report for 1883 was published in the CHRONICLE, ghany City, Pa., 63*g miles; branch to ) batter. Pa., 21- miles; total, 844 
; 38, “ "478. Income account for three years was as follows: mniles. Completed in 1865 and branch in 1870. A new lease to the 
INCOME ACCOUNT. os 000 Done Railroad for 30 years was made in 1883, and an issue of 
1881 1982 ueee.. Tete ‘owns $003,000 stock 9 tof the total ainount of #1,022,450, 
: ° ° : ro essee, OWNS 8 out of the ount 0 ,022,450, 
Pn «aa po in ask 667 441.896 288, fone 3 branch bonds. In 1881 net earnings were $166,954; in 
Other receipts........ ......-+------ 3,074 isi Saaae tg 
. White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
Total income 430.646 454.667 441.896 | Miles. This was formerly the White Water Valley, sold in foreclosure 
3 gE ee oe : ? ‘ May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
R = gal a pom B. x7 | 83: $104,234; ‘deficit, $5,979. Eljah Smith, President, Boston, Mass. 
terest on debt..............---.2- 175,726 177.118 178,888 Wheeling & Lake Erie.—Road under construction—Wheeling. W. 
et earn. of W. J. & Atl. RR., &.. 53,03 57,775 73,075 | Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, }. 21 
tt icutiiépetiiieitahinooosoes 54,390 82,807 85,232 | miles. In 1883, 170 miles were in operation from Toledo to Valley June- 
Bate of dividend seetiidhenasenainns 4 p. oc. 6 p. c. 6 p. c. tien. On» ona IO a» ere Ss Huron, O., and entonaes ” 
. es arrodsville in n 1834 company was embarrasse 
Total disbursements..........-. $16,184 350,784 873,766 | Foreclosure begun in July, 1884, and M.D. Woodford appointed re. 
a ceiver. Commodore Garrison ew Yor been large 
Balance, surplus.................... : 114,462 103,933 68,130 in thisroad. Jno. P. Kennedys, President, N. Y. City. 
—(V. 38, p. 149, 478; V.39, p. 265; V. 40, p. 184.) ~(V. 39, p. 92, 210, 434.) 
| West Jersey & Atlantic.—Nowticld, N. J., to Atlantic City, N. J. 
96 wiles: we be ae 7’ miles: total, rf mee Wilmington Columbia & Augusta.—Owns from Wilmington, 
a hs N. C., to Columbia, 8. C. 9 miles. Leased jointly, the Central RR, 
: ro June hd Bone See erated by West Jersey Railroad ona of South Carolina, Lane, 8. C. to Sumter, 8. C:, 38 miles. Total oper- 


agreement and per cent of gross receipts on West | ated, 227 miles. 
ny from traffic of this road to be applied to any deficit in interest ad was sold in foreclosure, October, 1879, for $860,500, and com- 
hen as sinking fund for bonds purchasable at 105, or drawn if pany reorganized under present style. 
A that. In 1884 net earnings were $83,286. Stock is $666,550. | ~ prise 


al year ends Sept. 30. The report for 1883-4 said: “It is a cause of 
Two per cent dividend paid in July, 1884, and three Jan. 1, 1885. co ratulation that the day seems at hand in which the five feet gau 


+ of the various Southern roads will be changed to four feet eight an 

week Chuginha te ths caes Pesens tanlen y Nog Be poe Coal Fie I = half iaches, so as to make a uniform gauge throughout the United 

e railroad was 47 miles in Jauuary, 1884, and extensions in rogress States. This alteration, together with change of rolling stock, will re- 
In 1883 net profit on coal sales $41,038: net on railroad ” 562 quire, itis estimated, an outlay of about fifty thousand dollars. It is 
| total, $97,292. H. G. Davis, President; 8. B. Elkins, WicoPrecblent; oro oS  sepotare taphenghon ogy yet yy oy ee a 

mula m the earnings and be se efor the emergency. er 

j James 3. Haine, We. E. Barnum, and others, airectors. is no similar amount this company could be called upon to invest from 
Western Alabama,.— LINE oF Roap——Selmato O ope A Ala., hen which it would derive a tithe of the advantage.” 






























































miles; branches, Opelika to West Point, 22 miles; to 138 mil The Central Railroad of South Carolina, after paying rental and de- 
which 50 miles is leased to Louisville & Nashville for $52,000 7 2. ducting all expenses, showed a deficit of $3,421, 
ear Wasa caseuiiitesten in 1870 of Montgomery & West Point and Earnings he ve been: 

‘ Western of Alabama. Sold May 10, 1875, in foreclosure and purchased| years, Gross Earn’gs. Net Earn’gs. 
oe the —— Railroad and Central Railroad of Georgia. The | SERRE A eae aes Pee ee a $547,446 $145.423 
and income bonds were wiped out in the foreclosure, and the | 1gg9-9] -. 9 640,95 135.917 
property is represented by the bonded debt and $846,000 due each of the | 1g81-92.0 000722777. 692,628 139.592 
above oe There are also $32,000 second mortgage 8s of Mont-| 4899-93 718.599 205.291 
est Point RR. due May 1, 1888. The gross and net earn- tI aati erie neggeerrt 652,869 197,485 

I, 9S ee gue oie PORTED te OM Se eee rye arse twee she er : : 

Gross . Expenses and Net | —(V. 39, p. 706.) 

Miles. Earnin. Taxes. Farnipgs Wilmington & Northern.—Owns from Wilmin -. Rt 
DT tistcccamsceses 167 $544,1 $367, 454 $176,€52 | Reading. Pa., 72 miles; branches, 7 miles; total owned 7 ‘This 
i ondeddismeicnd od 167 579,492 395,495 183,994 py was organized Jan. 18, 1877, as successor to the Wilmin om 

mepekbabsbotond 150 679,746 402,797 276,949 | & Reading ge or Bete defaulted on its interest and was sold in fo 
ESR: 117 692,911 376,757 316,154 | closure Dec. 4 6. Has bonds amounting to $122,700 in n_ several 
| ras 88 494,539 290,362 152,237 | small issues. i lh in 1881 $325,012; net, $66, 764. In 1882, 

i iccescesuediaes 88 491,576 258,860 232,716 gross, $339,092; net, $75,064. 





Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 | Wilmington & Weldon.—Road extends from Wilmin 
miles. Built b State of Georgia and opened in 1850, and by an act of | Weldon, N. C., 163 miles; branch to Tarboro, 17 miles ; total, 18 mniles. 


October 24,1 leased to ears Was leased November, 1872, to Wilmington Columbia ‘& Au; Rail- 
; rental of $25. 50C % ‘in 1881 wo ao ce honed wenty yea mt SL 300-000, road for 99 years. The lessees made default December, 1877, and the 
and net, $600,00 000; oeatek, 00,000 ; surplus, $300,000. lease was surrendered April 13, 1878. 







The fiscal year ends “4 30. The report for 1883-84 said: “ While 
restora eczeane.— tine of Roap—Baltimore to waomapert, this shows a diminution in the gross, there is an increase in net earn- 
Md., 90 mil Emmitsb ~i5 Branch, 7 miles; Edgemont to Shippens | ings. In view of the stringency of the money market and the bad out- 
burg, Pa., 34 milas; total, 131 miles. The capit stock is $682 05 050. look at the beginning of the year, every possible retrenchment in ex- 
The company was larg ely assisted by the city of Baltimore, and panete was made. lomrovemsens have been left undone which might 
was unable pay all Site interest. A compro was made with | have been made with advantage to the future economy of operating the 
the preferred second mortgage bondholders for funding coupons. read. Atleast two more passenger cars, two more locomotives, and an 
Baltimore & Hanover RR. “ completed to its tonnection with | expenditure of $17,000 or $18,000 for sleeping cars were needed. There 
this road in 1880. The Western Maryland operations for three years | are still 35 miles of iron rail in the track, besides the Tarboro Branch, 
have been as follows, but in 1878-79 the construction account was /| and it is submitted whether it would not be good policy, while ateel 
closed and all expenses charged to operating expenses, on which basis | rails are unusually low in price, to take all the old iron rails out of the 
net earnings have since been relatively decreased. track. During the year the Tarboro Branch will need new rails for 
Passenger Freight Gross Net 7. 
Miles. Mileage. Mileage. Earnings. Earnings. he earnings and expenses for six years have been: 
1881-S2......... 124 13,401,848 9,172,272 $540,148 $175.65" Gross Net Gross Net 
1 01 eames 131 16,201,680 12,876,711 654,163 254,175) years. Earnings. Earnings. | Years. Earnings. Ear 
~~ oS o's 568) 16,512,178 13,114,956 665,995 258,245 | 1878-79 ...... $505,978 $175,693 | 1881-82...... $783,790 $209,472 
(V. 39, p. 706.) 1879-80...... 603,175 698 | 1882-83 ...... 797,428 195,879 


Western North Carolina.—Owns from Salisbury, N. C., to Paint 1280-81 eecces 750, 916 308-833 1883- 84.. eccee 788,014 294,631 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 | —(V. 39, p. 680.) 
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IPT INT R ‘ Bonds—Prinel- 
DESCR ION. Miles | Date | Size or Amount EREST OR DINIDSR ES: load When Tian: 
For For explanation of column headings, &c., see notes! of of Outstandin Rate per| When |Where — and by| Stocks—Lats 
n first page of tables. Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
Wisconsin Syyirat~-Capaat. mort., land grant, pref.| 326 | 1879 | §$.... $360,000 5 M.& N Bostoz, Office. 5 p. ct. year 
SUT MMOS. cacs cee spadesedstanassee'- ih st 326 |1879| .... | 3,800,000} 2to5 |J. & J do P. 909 W 
OEE EE EDICTS OI ORS TEI 326 | 1879 . 5,700,000 | 2to7 J. & J do 1909 
Mort. on road, Chippewa Falls to St. Puul ........ sini Bie ae (2) cl oeag te <*>) eee Sa ee 
Worcester & Nashua & ter—Stock ............ oe eat au he 100 3,099,800 ly J. & JI Worcester, Office. Tan. 1, 188 
oo ck cs chatined Cateisgsdasesee aes cee | 100 &e. 275,C00 5 Various oO 9 May 1, 1887 
Bonds, ener yo i ainhabenokee 6ivedbboedansenive ---- | 1873 | 500 &. 250,000 5 A. & O./Bost., Globe Nat. Bauk.| A 1, 1893 
i ae ans wend ekaees ..-- | 1875 |1000&e. 400,000 5 I. & A. do do Feb. 1, 1895 
Nashua «& ochesier, 1st M., guar. (for $700,000) 48 | 1874 | 500 &e. 700 000 5 A. & O do do April 1, 1894 
NALS. 
2 tah, ow a lanaay idhsdedisnddssuncte ee aan duien eer Vg hee ERE eet ee 
Mo Dh itch iMis cbedeaidiesseudasdewdemers 14 | 1879 | 1,000 J. & JIN , Union Trust Co.| July 1, 1909 
Ohesape é@ Delaware—Stock...................+-- BO. f ‘ess 50 sie on OD Philadelphia  ~ eee dine 
1st mortgage (originally $2,800,000) .............. 14 {| 1856 | Vario’s J. & J. July, 1886 
Ohesapeake € Ohio—Stock. ..............cccescceeces 184 sacks 2 Cor S « mau: Reena poem Recs: 
Maryland loan, sinking fund....................... 184 .... | 500 &e 6 2 J |BGait., A. Brown & Sons. 1870 
Guaran ERE 2: ea RS Ae ee 184 ..--- | 500 & 5 —J. ndon. 890 
Bunds having next preference....................- 184 ---- | 500 & 6 J. & J.|Balt., A. Brown & Sons. 1885 
DOREE DOMES, BOG TOTO ~ ooo 6c cccsccccccscsescecsecs eee aie 1 ee 6 J. & J.|Balt., Farm.& Mech.Bk, 1898 
Delaware Division—Stock, (Conv.into L.C.&N.stck.) 60 ia 50 2 F. & A. Phiia., 244 So. 3d st. | Feb. 15, 188 
Ist mortgage (e2 (extended 20 years in 1878)........ 60 | 1858 | 1,000 ’ An do 0 July 1, 1898 
Delaware @ Hudson—Stock......................-.--- 148 Me Rie 100 1% a a N. Y., Bk. of Commerce.;} Dec. 10, 1884 
lst mortgage, Seahabaned. SEER AEDS 1) 5 SAR eC Te a as 148 | 1871 | 1,000 7 . & J. ry) 1891 
Debenture loan of 1894, coup and reg........... .--- | 1874) 1,000 7 A. & O.\N. Y. Office & Bk.of Com. 1894 
ist M., coup. & reg., on Penn. Div. ($10,000,000) .--- | 1877 |1000&ce.} 7 M. & 8. i) oO Sept. 1. 1917 
Lehigh Coal & Navigation—Stock IR REIS 50 3 J. & D.| Philadelphia, Office. | Dec. 9, 1884 
Loan, conv., coup., gold omemee. L. & W.CoalCo)| .... | 1869 | 500 &e 6 g. |M. & 8. do do 1894 . 
1st mortgage, reg. (extended at 419).... .......... ---- | 1864 | Var 41g Q—J. do do July 1, 1014 
lst mortgage, registered, railroad................. coos | 1807 | =6Var. 6 Q—F do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)| .... | 1867 | 500 &ce. 62g. J. & D do do 1897 
































Wisconsin Central.—Owned on Dec. 31, 1882, the main line and 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 186 
miles; do. to Portage City. 70 miles: branches, 7 miles ; total owned, 327 
miles. Leased from Neenah to Schleisingerville, 65 miles ; operated 
under contract, Milwaukee to Schleisingerville, 32 miles. Total o 
ated, including feeders,450 miles. The lease of the Milwaukee & Novtls- 
em was surrende August, 1882. In January, 1879, the Wisconsin 
Central Road was taken possession of by the trustees for bondholders, 
who still operate it. There is a land-grant of over 800,000 acres 
The plan of reorganization practically accomplished Sp consent 

mbraced the issue of a new consol. mort. to cover $400,000 © ee 
bonds ; $3,800,000 first series bonds, bearing 2 p. c. for ony waune 
july 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, draw pompeon if earned (but not cumulative), 2 per cent for 
three years, and 7 cent thereafter. Interest on the second series is 

able J. and J., ut dependent each time on the net earnings of the 
ear ending siz months before. The stock of $11,500,000 remains, 
2, ,000 of it preferred and $9,500,000 common, and is all depositea 
ntrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
fees is likely to continue so to be. Trustees’ certitica for new stock 
without voting atts have been issued to the old stockholders, which 
pass as a delive es. 

In March, 188 ‘tas Trustees and company leased for 99 years the 
Milwaukee & Winnebago Railroad, from Neenah to Schileisingerville, 
which was completed in December, 1882; the renta!) is 374g per cent of 

earniags up to $175,000 per year, all surplus to go equally to 
r and lessee, and the bonds are issued subject to this lease. The 
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dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, tad 
17 es; Union R ,Green Ri e to Mill Creek, Pa. 17 miles 
mouth & Wilkesharre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is among the ~~ miners and carriers of anthracite coal, 

and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the ¥. Y, & Canada RR., whose bonds it hy ya 

The stock was increase d to $30,070,000 (of which $23.500,000 issued 
to Jan. 1, 1885) ay off the bonds due in 1884 and 1891. Of the 
remaining $6,500, 000. $1 1,000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an equal amount of 7 per cent bon To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1884 had the “ee 

‘The mining of coal was suspended for 103 days during the ~o 
Under the policy of restriction the surplus, or dividend fund, 
steadily increased, notwithstanding the payment for sevcral years nae 
dividends of 6 and 7 per cent per annum. This policy has been again 
adopted by the anthracite interests, though the method of carrying it 
into effect has been changed. It is believed that this method, known as 
the percentum or allotment plan, will show decided advantages in the 
economies of minin 


Comparative stat tics for four years: 


INCOME ACCOUNT 






























































































































































surrender of the mane of the Milwaukee & Northern road in August, 1881. 1882. 1883 1884 
1882, materially changed the situation ot the Wisconsin Central so that | pepeints— g q , 
no comparison of trattic with that year is of muchimportance. The com- | gagjeag a coal 9.328.763 8.993.540 9.575 362 8.9} q 57 
pany, in 1884, built important extensions. reaching St. Paul from Chip- | Ganal tolls. eee eee en 58.400  }§ 60.007 52. 47.240 
pewa Falls. 1042 miles, at a cost of $2,500,000. From Milwaukee this Miscellaneous profits...... 243.537 187.363 957” 0 33 486.92 
company has torun over the Chic. Mil & ‘Bt. Paul tracks 32 miles, and | Goal on o d (Dee. 3 31).... 345,075 492,92 745.436 892.804 
there was difficulty threatened there on competitive grounds. For the} pairoad earn ingsinPenn. 805,914 812,455 ose'se y R20’ 5490 
year — a "a a76 B21; page ene to 8400.3 2; et surplus, oe Profit on leased lines : 8.465 1 905 pr tec 
ncome $1, net esrn 5 net surplus, 1688 | rnteareat on inveatmenta 201 Ras 3497 257541 284464 
axes an a rent eee interest x $19, 307. sa v.33 , p. 9 3. . is ab rief | Loterest on investments... 301,858 249,497 257,541 284,464 
abstract of the annual repo or which show eavy 
eperating expenses and small net earnings. For four years past oo ——_— ene ued a a wees sete 
e earnings, &c., were: Coal on hand Jan. 1....... 727,284 345,675 92,92 745,43€ 
. ne oo a © (ton) — Gross Net Mining coal................ 3,985,304 4,422,213 4,996,195 4,549,48¢ 
ears. ies. eage. C rnin Hoal trarsportation, &c... 755,331 798,701 (811,873 557,500 
1880 .... 460 8,746,766 1,550,726 $1,146,352 265,748 | “anal freight and exps.... 1,737,979 12,680,192 1,642,844 1,455,80: 
1881 .... 461  10,466,4 47,766,777 1,365,967 272,108 | interest '374,784 1,312,683 1,321,941 1,198,885 
1882....440 11,427,237 44 437,249 1,388.4 2,4 Taxes and See - "400,401 407,756 646,65 "585.446 
1883 .-.. 450 14,992,032 128,716 = 1,447,799 122,660 | Cosson leased railroads... .....20. © eereeee _ eeeceees 174,49 0 
—(V. 38, p.220; V. 39, p. 98, 437, 545.) Se crastninnasaveoncens 2,102,464 1,838,201 1.995.843 1,488,094 
Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to eee 94miles. This consolidated comp TE ieconennmaetionne 11,083,547 10,804,251 11,808,244 10,755,13 


a merger of the Worcester & Nashua and its 


was formed Dec. 1, 1883, b 
leased hester, on the basis of an equal exchange 


line, the N ashua & 















































GENERAL BALANCE OF FISCAL YEAR. 

























































































of the stock of each company for that of the consolidated company; | 4 ggets— — — 
1875-6 the leased line charges (Nashua & Rochester, 4s miles) first ap-| canal, &c 6.339.2 6.339.210 
pear in the accounts, and the Worcester & Nashua paid only 5g per | paiircad and equipment.. 6,957,188 6,463,684 
cent dividends in that year. The rental charge being plainly too heavy, Real estate 9.035.163 9.325.365 
an agreement was made in 1879 to reduce the interest on bonds to] wines and fixtures... 2.796.329 2,792.41 
5 per cent, and the dividends on Nashua & Rochester stock to 3 ae Coal-yard, barges, &c.... . "670.678 (790.779 
cent per annum. The interest on Worcester& Nashua bonds was also | pack’ & Susquehanna RR. 1,022,938 1,022,938 
reduced to5 percent. In addition to above there are $37,000 5 per | alnany & Susquehanna. ss 
cent Worcester & Nashua demand bonds outstanding. Five years’ Op- | New York & Canada RR. 3.597.074 3,597,074 
erations were as follows: ls Val. & Sharon RE. "300,000 300,006 
er pm an Gross Net | Mechan. & Ft. Edward RR 52,113 51,928 
Years. Miles. Mileage. Mile 15,020 Earnings. Earnings. Schen. & Mechan. RR 211.220 211.527 
1879-80 94 784.9 30 $14 995 $553, 592 $167,033 Ooal on hand Dee 31 a. 745.43 Q2 
1881-82... 94 7,467,524 16,999,008 631,082 156.993 | «4 dvances on coal royalties 648.724 698,125 
1882-83... 94 7,592,458 17,844,586 531 173,325 | wiscellaneous assets 3.9 44.549 *3 372.06) 
1883-84... 84 7,335,977 17,338,246 639,447 181,421 | Telegraph and Car Co.... " 69,41 ” 43,035. 
oo it PE, acne nadds t,466,143 1,611,254 
CANALS. and bills receivable. . 3,914,976 2,823, B13 
Albermarle & Gheenpeaie. Conan between Chesapeake Bay Total assets............ 40,9U2,484 41,087,986 43,213,038 41,843,804 
and Albermarle 4 ge N. C., miles. Gross earnings 1882-83, $102, Liabilities— $ $ + $ 
000; net, $70 President, ‘Marshall Parks, Norfolk, Va. Bs bh onenes anes cnasseoces 20,000,000 20,000,000 20,000,000 23,500,000 
Chesa ag & Delaware.—Delaware City to Chesapeake City, Md. | Bonds.............-...-...- 18,843,000 18,763,000 ry 763,000 15,378,000 
Che ce & Ohio.—This company was bre ones te the Minooianeews accounts. .. os 053 836,899 2,444,732 | 778,072 
State of Maryland. It has long been unable to meet its interest. Ina PRONE ANS loss. ...-...---+- 1 SORES: 1 AOner 2 005,306 2,187,782 
suit against the company the Court (January, 1881) declined to appoint a Total liabilities........ 40,902,484 41,087,986 43,213,038 41,843,804 


oar gd er, but ordered the company to report at stated times its receipts 

ayments. In “tm 1884, application again made for a receiver 
me a eof the canal n 1833 gross earnings, $329,527; net, $34,474; 
interest. on repair bonds, $7,44v. (V. 39, p. 21.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on stock. To Jan. 1, 1885, 28,514 
shares were converted into Lehigh Coal & Navigation stock, ‘leaving 
4,153 shares unconverted. 

Delaware & iiudson.—The Delaware & Hudson Canal Co. was 
chartered April 7, is23, and the canal jfrom RondoutN. Y., to Hones- 











*'These miscellaneous assets include the following: Sundry bonds, 
$148,608; 8,540 shares Albany & Susquehanna RR,, $854,000; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; 6,161 shares Delaware 
&Hudson Canal, $616,100; sundry stocks, $145, 650. , 
ae a 177, 292, 571; V. 40, p. 195, 213.) 

—_- Coal & Navigation.—The Central Railroad of New Jersey 
PP. (in purchase ot equipment) $2,310,000 of the = loan due 
1897 and leases the Lehigh & Susyueciianna Railro h & 
Wilkesbarre Coal Co;upany assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the conveseible gold wan due 1804. Bonds matur- 

















CANAL SIOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































ESCRIPTI INTERES’ VIDENDS Bonds—Princi- 
For explanati ; l ~ &6., tes] of | of | Par |),Amount | Rate Ti . Tema ble, and by|"Slocke—Laet 
_¢ column see DO rs) ) ar r en 6, and by 
n first page of tables. Canal.|Bonds,| Value. |Ottstanding | "Gent. | Payable Whom. Dividend. 
Lehigh Coal ¢ Navigation—(Continued)— 
Consolidated mortgage loan...................---- ..- | 1871 | $1,000 7 J. & D.| Philadelphia Office. June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872; 1,000 7 F. & A. do do 1892 
i tS ES ER ALS ..-- | 1884; 1,000 4lg |M.& N. do do 1924 
tock, consolidated......................-. ' 1°" 100 2 F. & A.|Leh. Val. RR.Co., Phila | Fe., 1885 
Soe maxtgnge (ios bi00060).- 22202 103 | 1876 | 1,000 7 wel & & | keto 
New wee or Do vgennaceerateadoce ‘ ‘ ° ) 0 prill, 
“eit EE i EN EEL LE CENTER ETE 103 | 1865 | various. 7 A..& O.) do do Oct., 1885 
Preferred stoch scrip dividend.................... ..-. | 1869 | various. 7 F. & A. do do Feb., 1889 
ne eh enchenndsnasceénseases neouebe gg eee 50 — noes iene | n: S ied 
General mortg., interest guar’d by Penn. RR....| 337 | 1870} 1,000 6 J. & J.| Phila., 233 So. 4th 8t. | July, 1910 
Bchuylkill — ation—Stock, common............. Steer 24 sq neue sles * Speatneee Dees. a. +o. 1834 
RT. > .tenatve aenseroathesdcobsotecsece ee Eee , node 0 o eb. 15 
Ist mortgage, PE nthhénaduichinthinednsvogecse es ven |: bien yi - Pigs poe ro March, ot 
Ft ea AN iN SET OE ey Ets j . , 0 ri) 
Mortgage bonds, coup. (payable by P. & R.)......| .... | iat rnehes 6 J. & J. do de 895 
Improvement bon Di dndviittbedacdmimssecdséchbobel sas 1870 | 1,000 6 M. & N. do do May, 1880 
iT in. oe cubtiinadeiceesensscecdgoshbete --- | 1863 | 1,000 | 6 M. & N. do do May, 1913 
Boat and car loan..............---.-2----eeeeeeeeee | cece | 1864 000 | 7 M. & N. do do May, 1915 
nna—Maryland loan, 2d mortgage........ > 1839 ee 6 J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonne. 1 ig oie ---- ; 1859 | 1,000 | 6 J. & J. do do Jan.1, 1918 
do ’pref. ie st mort........ ... | 4464 500 | 6 J. & J. do do Jan., 1894 
do ref., lst T. W. vas b’ds.| .... |’41’64 500 6 J. & J. do do Jan., 1894 
do nds of 1872, 4th mort...... .-. | 1872 1,000. mee’ se FY do do Jan., 1902 
Urrton—lat MOrtGage.........ccscccccccccccccccccess OB 1 édua aids | | 6 |M.&N-| Philadelphia, Office. | May 1, 1883 
ing 1884 were extended till 1914 at 419. The Board of Managers’ re For the purpose of raising funds to pay off floating debt, to make the 
port has the following statement of receipts and disbursements : settlement with Nesquehoning Valley, &c., the general mortgage was 
Receipts 1882. 1883. 1884. | authorized in 1834. 
From railroads and Nesque. Tunnel. $1,445, 190 $1,614 ,695$1,453,200 A majority of the —_ of the Alliance Coal Mining Company has been 
Lehigh Canal 55,699 65,552 77.444 | purchased. The re says: “This was done largely by the exchange 
Water actos ‘Lehigh Canal.......... syed 20.881 20.525 | of our stock for theirs, 365), 400 ¥ Lehigh Navigation stock being given 
Delaware Division Canal........ ..... 47.586 57.745 58.951 | for $975,600 of Alliance stock. By this purchase we became possesse 1 
Net profit on Lehigh Coal............. 325.666 386351 370,101 | Of about ‘sixty-two per cent of the total share capital of the Alliance Coal 
Royalty on coal mined by lessees .... 7209 3612 4.441 | Mining Company, which owns an unincumbered estate of 4,097 acres in 
Revenue from rents .... ......-...-..-.- 31,973 33,4 36,531 | the same valley in wnich lie our Lehigh lands.” (V. 38, p. 228, 261, 
aneous receipts.............-.. 4,824 12,157 22,358 | 301, 424, 540, 239.) 
. Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
DE TINGE. 202nessoseossessees $1 ican 22 peo $2 an years. The lessees assume bonds and scrip, and pay 10 per cent per 
General and legal aktentin yo ete 58 Am imum on pref. stock and 4 per cent on consol. stock. 
Rent and taxes esquehoning Val. RR 97,050 97,050 97,050 ~~ 
ape and taxes Delaware Div. hemugenn 102,356 81,438 69,921 Worked in interest of Pennsylvania RR., which 
74.648 71.916 80,078 on bonds. on OO8n ne a ba a of $36, 000 is 
Interest account ..... 2.222. 942,973 934,377 354,069 17 Weralngn te ine f, OODs thas ae Spiel. 
Total disbursements .........-..-. $1,279,919 $1,249,345 $1,159,578 ; balance, $3,38,; add taxes refunded, $23,285 ; 





Balance of inc»me .. $659,293 $914,644 $338,973 

The annual report for 1384 in CHRONICLE, V. 40, p. 239, sail: 

The vow of the Lehigh & Susquehanna Railroad show this year a 
decrease of $6 33,656, due almost entirely to the falling off in coal ton- 
nage and in coal freight rates. 

ae net reve ues from all soucces were $2,013,551, being $145,938 
less than last year—a loss almost wholly du; to the decreas 5 in railroad 
revenue, Which was $177,523. Every other department of the bisiness 
shows — except the cowl, which yielded one 252 less than in 1833, 
notwithstanding the decrease in the cost of mining. 

The mop a for rentals, interest, taxes anil general expenses 
dec eased $90,266. From the balance rem ining afcer dedu :tins these 
charges from the total revenue, $156,743 was appr. »pri ated for the 
depreciation on cal improvements and for ths coal sin'‘ting fund of ten 
cents per ton; $718,223 was pail in dividenis, and ths rem tinder, 
$14,009, was pineod to ine credit of the dividend fund. 

The first mane é loan of $5,381,849 mvtured April 1, 1834. Holders 
of $5,000,000 o is loan acceptel the privilege of exten sion to July 1, 
1914, with interest at ths red iced rate of four ani one-ha'f peor cent, 
ont the holders of the rem winder, $381,810, were paid at the maturity 
oO e loan 








Schuylkill Navigation.—Leised from June 1, 1870, to Philadel- 
pla & Reading for 999 years. Tae rental payable by P. & R. in 1334 
Was 3635. 776. rheewee of all kinds, ineluling 50,327 disburs:d in 
lividsads, were $382,512. The P. R. receivers in July, 1884, de- 
clined t» furnish money for dividen Is on stock, claining t:! “' it hal not 
beea earned, and this qu3ssion went before tue Court. ~The P. & R. has 
paid s9m3 of the cou..023 and purchased others. In March, 33. the pro: 

posal from Puila. & Reading to m>rge this com >any by giving one share 
of Phil. & R. stock for two of 8. N. preferred ani ons share of P. & R for 
tour of 8. N. common was rejected. (V. 38, p. 201; V. 3), p. 522; V. 40, 
p. 


Susqucehanna,—Leased and operated by Philadelphia & Reading 
R sliroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stook for one of Reading 
Tue floating debt is considerable. 


Union. —Stock, $2,919,850. Of the bonis $1,897,0)) are held by 
tha Pails. & Realing RR. Co. waich will prob = t — the mort. 
Foreclosure pruces Rane are ponding ¢V.33,p 








CITY RAI 


ILWAYS. 





Second Avenue Stock, 
Sixth Avenue 


Stock and Scrip, 


Dry Dock Stock and Scrip, 


FOR SALE BY 


H. L. GRANT, 115 Broadway, New York. 


i See also my quotations of City Railroads 


in the “Commereial and Financial Chronicle.” 
















































































































































































ar g 
Par. | Amount. ewe. & Hl Date.* | Bid. asx, Par. | Amount. | Period. Fs Date.* | Bid. | Ask. 
C—O 
s —§ 1 0.000\J | M% _ Stk! ao | 7 ; 
epee Oe Welt thy | 100 | 900. c0e- & Ft fai ran. 1698! 96 | 3s, | Mist mort... 2-----+| 1,000 | -288:000/A-@ 6.7. |aprsigvg|lit (118 
Brdway & 7th Av.—Stk.| 100 |2,100,000} Q. car Jan., 1885'170 {171 ||Bighth Ave.—Stock...... 100 |1,000,0( —J. | 21g! Feb., 1385/240 580 
Js hetbictieineanenhalld 1,000 /1,50),000) :. & D.' 5 June, 1904 103%) 04 |  eeeseeeesece--ee--.- 100 11,000,000'F.& A.’6 [Ang 1Bia 105 ;i10 
clyn Ci y—Stock.. 10 |2'00),000] Q.—F. 31g Feb., 1885/216 |220 Houst. W,St.cP.F’y—Stk) 100 | 250,090 Q—F.|2 /|Feb., 1885/1490 [1 
SERUM... .-arosorerecene ,000 | 800,000, J.& 3.5 |Jan., , 1902106 110 | ec cetiieteerath hac | 500 000.35. &J.|7 |Jaly,1894/111 iat 
Crosstown—Stock! 100°} 200,000. A.&0.'4 Jan., 183851153 (160 | second Ave. —Stock...... | 100 |1,862,000'J. & J.| 5 eb., 1385183 |190 
1st mort. bonds......... 000 | 409,00) J.& J.)7 \Jan., 1888/1053 [112 || Sdmort ............2.22. | 1,000 | 150,000 A.&0.'7 |Apr.,1835/100 |102 
Cont.PK.N.& E.Riv.—Stk) | 100 |1,300,000 Q.—J.| 2 Jan., 1335/143 146 || Gomsol..-220020202077 | 1,000 |1,050,000/M.@&N.|7 | May, 1883,105 |106 
. mort. bonds. 1,000 |1,200,000 J. & D.' 7 Dec. 1992, 121 (122 | Sixth Ave.—Stk .........! °100 |15500:000'M.& S./ 10] Mar.,1 160 |...... 
Christ ph'ra loth s. —Stk| “100 | '650,000| Q.—F. 2'3 Feb., 18351132 137 | NNIEC cdilbods secon ' 1,000 | 500,000 J.& J.'7 July, 1890)110 |115 
RTT ERONE SEB :900 | 250,000) A. & 0.) 7 , 1898 110 [116 ‘Third Ave.—Stock.......| °100 2 000! Q.—F. | 4 | Feb., 1885/285 {305 
traij Crosstown —Stk. 100 | ’ Q.—J. 14 Jan. 1335) 155 160 | | POEL | 1,000 ,2,000,000 J. & J. 7 \Jan..i89)/111 |113 
scceeemeenineatamealadiais 00 | 250,000) W.& 7.) 6 V,1922 LLL [L113 | “twenty. third St. —Stock. "100 | '600;000 F. & A: 4 |Fe.,1835/188 (192 
DK.E. i. iiat’y Sti 100 1,200,000) Q.—F. | 4 im "1385 | 182 190 | ey OT eeagal ats 000 | 250,000 M.&N.! 7 (May, 1893 110 113 
5 mort., consol:....... 500 | 000|\J.&D.)7 |J 114 16% ‘Ninth Avente..... ne "100 | 800,000 ..2.-..2! ; ws i111 
: w.--+----} 100 |1,200,000} *,@ A.'.../Aug.1918/10441/105 |} | wiht ie RY Yio 


























bd x oF ae shows last dividend on stocks and date of maturity = BONDS. 
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tz DESCRIPTION. aS (PS baa | INTEREST OR DIVIDENDS. eal When ie i- 
: Amount en Due. 
pee r explanation of column headings, &c., see notes onl of Par ‘Rate per} When |Where Pa — and by} Pslocke—-Laat 
For exp first page of tables” Bonds! Value. | Outstanding) “Cent. |Payable| Whom os Dividend. 
i RE 8... cecnanchantnbonssandh sz | $100 812, 00,000) 2 | Q.—M. |N. ¥., Company's Office. ice.) Mar. 1, 1885 
presen ell ae Ry ge cptonmanGeedamn . beidua<aieen | ad 100 9, 602,100 3 Q.—JI Boston, Compy’s Office. Jan. 15, 1885 
Convertible notes of 1882 ..........--.20-- 22+. seceeeeeees| | 1882 odtid 645,000 6 A. & O. do do Oct. 20, 18%5 
Amer. Tel. é Cabk 8 stock (820, 000 000) guar ey West. U.) .... 1c0 | 14,¢ 5 —M. N. Y., West. Union Tel.| Mar. 1, 1885 
American a ons ogg NE. « ci gescesacosscaee cesti [tee 25 1 2lg .& 8.) N. Y., 110 Broadway. \Sept. 10, 1877 
American Erpress—Stock.....--.  — - - ++ -2 +++ -seeee-----:-! | 100 3 J. & J.IN.Y., Company ’s Office.; Jan. 2, 1885 
Bankers € a ly Orel. —Stock ($10,000,000 author’d). Rie Ba 2 Q.—J. New York. Dec. 10, 1883 
Mortgage bonds, gos for ches UUEIEE  . pwovaennsconte Parco 1,000 5, --ee |S. & J. do Jan. 1, 1904 
TR Be Os ooo oo2 seccce 10 ce cesqesccopcecseccecacts | 10 25 «een a ~ <> +o eee Jan. &, 1885 
Bosion Water Vower—Stock.....-.. .--..--0--02---02 0+ +e tt aids | 50 4, 10 s. sedi Boston, Office. Nov. 12, 187 
Mortgage bonds ie $2, $500 PIE Sones dhveds cccddnecs cothl ' 1874 1,000) 2, 7 D. do June, 1884 
Canton ed PUR CEEL cncdnbdecccpende cilassinpedccsscoccs wh | weee | 100 717,875 = panes Bees os aa OEE. Se 
Mortgage bonds, aa sixes (for $2,500,000) ............. 1874. 1,000 323,000 6 g. & J.; New York or London. | Jan. 1, 1904 
Central New Jersey Land Stock ........-..-----...--4. .20- Sood. i 100 2,231,900 7 scrip. oeds- Bs kebab Jan., 1875 
Central & South Americ in Telegraph — IEE, » cantnhowasae iO deeed 100 4,066,000 use seeks 2 = + Rae | keaeeees 
Colorado Coal @ Tron—Stock...........2. 222-2 cece ee scenes cee pre | 100 | 10,000,000 sda arity Pee Baye te: 
166 Consol. mortgage. Mold. .... 2... cc cccccccccce cocccees 1880 | 1,000 3,500,000 6g. |F. & A.\N.Y., Company’ s Office. Feb. 1, 1900 
Co: solidation Coat of Maryland—Stock ORR: Ee eer * isse, 7 100 | 10,250,000 1 oem) & st Co.'s Office, 71 B’y Jan. 29, 1885 
lst mortgage. consolidated, convertible........ .......-- 1872 ; 1.000 752,000 6 2. ed do do | Jan. 1, 1897 
Oumberland Ooal & lr al ie Sa RRR éndot 100 500,000 6 A. & O.| N.Y., 19 Courtland St. | Oct. 15, 1875 
International Ocean Telegraph—Stock. ...........-000--205: Sica wey 3,€00,000 3 J. & J.\N. Y., West. Union Tel.| Jar. 50 998 
Towa RR... hand Co0.—Stock. ........ccccccc-cccecceseee ~ccce émtots 100 | 4,437,000 1 Q.—F. Boston, Treas. Office. | Feb 885 
Iron Steamboat Company— Bonds. ........--.-.----+---++-+- 1881 500 500,000 6 J. & JN. Y., Mercantile Tr. | July 1, 4 
ehigh & he eaaaatale ae ‘dda iu ,700,000 POS one. hot. eee Dae kk ee 
yoruee ig LLG, G00 ae ah 2000000.00000 I So] | PAGS) eaz-}: I dawg see meeaneey. | ce 
Mort lease SE Pat Adudkccubdoncdgds cocecks Siar ~d8e 36,5 she , 160 Broadway. |__........ 
Prior ty Rahn <ascncabiibe: o0cddhhGiGbnrecsteccceutll inal oda 3,433,902 | 6&7 ones do 1892-1899 
Consol. mort. (#6,116,000 held by Cent. of N. J.. ....... 1875 | 1,000 11,500,000 7 Q.—M do do June 1,1 
Sundry small mortgages .-....-. .--.---+--2---- ener ees «e- bois tts 373,120 | 5,6 &7 ain do ae: Bee Ss 
Income bonds, reg. (not cumulative) ............. .--.--- .--- |100 &¢e.;| 3,472,200 7 M. & N. do do May 1, 1888 
Marivosa Land & Mining— Stock. .-...... .-...------+---+--- dket 100 | 10,000,000 te eg =» OR a moe Oe 
PD GON kbd ogccbandicesicodagh concenececoscocec cbs idws 100 | 5,000,000 ae cies  Plilbe Se alee ta Te SA Taeeaaee = 
Mortgave bonds. ........--..--.-. nevcccveccovessesenss ce: coos 1875 | 1,000 250,000 mie New York. Jan. 1, 1886 














Adams Express. —No reports; no information. Pr 5 gm ant & eg itn eng, baer | ee ae 
o Sprin ol., was @ consolidatio c e Cen 

American Bell Telephone Co,.—See 7 the pe ending ' Colorado ianpbovennent Cot, the Colorado Coal & Steel Works, and the 
March 1. 1884, in CHRONICLE, V, 338, p 478. iscal year will end here- | southern Colorado Coal & Iron Co. The company was controlled in the in- 
after on Dee. 31. terest of the Denver & Rio cof 19 was ft Stock is non Ce ue 

American Telegraph & Cabie Co.—Owns two cables between n abstract of the report o was in the CHRONICLE, P 
Sennon Cove, E England al Dover Bay, Nova Scotia. The stock of | Showing gross earnin of $4.126,000 and ae $313, cn surplus over 
$10,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- fixed charges, $229, “neluding receipts from roy “y es 
rangement was made with the other cable companies for 38 ye ears, by It will be seen from the statement of earnings and expenses that the 
which this company receives aes Per cent of combined revenues while | Manufacturing departments were not profitable during the past year. 
both its cables are working and 124 per cent if only one is working. This was owing to the low prices for manufactured products which have 
Then this company’s cable was lea ned to Western Union for 50 years, | Prevailed, tothe high price of labor, and to the comparatively sinall 
with a guaranty of 5 per cent per annum on the stock, increased to | 2mount of our products that ocr markets, as yet, are ready to take. 






































$14,000,000. Earnings and expenses were as follows: 
STATEMENT OF EARNINGS AND EXPENSES. 
merieon Coal,.—There are mort bonds for $200,000. The Cost of prodnct’n 
nat pee for 1584 : eave the f following information : Gross and general Net 
Su sb eat Stale Seteay Clge gion 10. anne teste | oat depen sche, “gies | om 
: . a es a ersey ity, e improvements, ; 2901.9 

He 000; ca ph and demand loans, $50,241; whaif improv. at Jersey — o——- Bs toc sts st Oe eon Waar fen $183. oe 

ty, $5 seanel property 8s mines, $31,234; personal property | Tron and steel department... 2,365,710 361,559 4,1 
at WRAEV ES, ven da-86 bills receivable, $48, 876; accounts, 5,835; Iron mines department — "139.765 "1 9 765 sv eeee 
$500 00; Ches $10,309: Ghio Can “yo mand, 827,084 ; office furniture, Realestate departmwent...... 40,395 17,840 22,585 

esapeake 0 Canal bonds, road stoc . 

1000; GC CAC. Railroad stock, $160,000; sinking fund. $15,305; | Miscellaneous earnings, &.. ee OO wes 
total, $2,050,194. OE pT ae $4,122,145 $8,808,838 $313,307 

Bankers & Merchants? Telegra h.—Organized March 31. Sienount’ o1 bonds bought for sinking ined adesccone 4,812 
1881, under laws of New York State. Authorized capital, $10,000,000, | Premium on D. & R. G. bonds sold.. ....--..--...------+-- 6,738 
in Sept. tH, - Leg ag 4 —: a = the control of _ + tock of Interest from investments. .........-..22+++0+--0+-20ee220- 31,117 
the Southern and the Aim. Rap elegrap @ practical consoli- eee 5 
dation of the three lines. The followiug patting publched unofiicially, Total income. ...-..-----.00 -eeeeeeer cece sess eeeceneceee $355,972 
— in the Cuinoro. s, V.3 8 316: é American pep Folesraph Less discount on D. & R. G . Railway Co. bonds sold...... so3e8 

any is bonded for $3, D0,000. aud stocked for Less interest, discount and exchange..................---- 985 

Sout ern he gph Company is bonded for $2,500,000 eer stocked for | Less interest on bonds. ...............-..c0e. cee weer eencees 186,635 
$5, he line of the Bankers’ & Merchants’ from New York to ———— 
Philadelphia is bonded for $290,000, payable $10,000 per year. The $217,424 
Bankers’ & Merchants’ own a majority of the stock of the Rapid and the a ig as cl catia ails maida beaming $138,551 
Southern, and a majority of the Kapid bonds. The B. & M. owns 4,700 


: t of the 9 200sh soledniin al thats ial Te 4 Sales of real estate for the year amounted to $38,145. 

shares out of the 9,200 shares outsta g of the Commercial Telegram tals 
Company's stock. The interest on the Rapid bonds was defaulted Sep- ae ee ae cottnitate ma sonia abag hl pe’ A. “ from _ - 
tember 15, but foreclosure proceedin ngs cannot be begun for six months, | _ vy 38 p, 261, 294, 358, 379, 423.) 

os. the $10,000,000 of first mortgage bonds ef the Bankers’ & Merchants’ ' 


5,000 were sold and $4,786,000 pledged as security for $784.%74| Consolidation Coal,—The annual report Zor 1884 had the following: 
notes of the (o. In September. the B. & M. Co. failed to meet obliga- 


The gross receipts from mines, railroads, rents, 1883. 1884. 
tions, and Richard 8. Newcombe and J ames G. Smith wom appointed re- peg om ‘’g valne of st’ck of coal on hand). were $1,750,591 $2,222,082 
ceivers ands aetpor ined atter wane. yr mene “= Neer 4 aoe y — ors’ Tot. expen’s of every kind (excl. of int & sink. fd., 
certificates to pay floating debts and redeem the bonds pledged as col- 
later al allio td D ay int erest on the Ameri emg api d an d So athe a Tel e- but incl. steel rails & all eatraordin’ry outlays). 1,514,858 1,904,603 
graph bonds, an € ,000 per year due on principal of the divisiona ? 
mno:tgage, &c. A separate receiver was aanelnbed in a for the Net TOCCHPI......-.-0-rerecnseenseeseenereress $239,783 $317,479 


1 
Southern Tel. Co. (V. 38, p. 29, 202. 350, 447, 707; V. 39, p. 71, 129, The int. and sink. fd. in 1884 took $213,534; balance, our pine, $103,944. 
263, 295, 316, 448, 381, abe, 631, 734; V. 40, p. 53, 240.) 








Consolidated mortgage bonds are held to retire old bonds. ‘This com- 
pany guarantees also 24 mortg. bonds of the Cumberland & ag - 
Boston Land.—The cayital stock of 80,000 shares he the par value | yania, and assumes $135,000 of the Union Mining Co.’s bonds. 
of $10 each, or $~00,000. Operations and assets Jan. 1, 18 4, shown | total bonded debt on lands and railroads is $2,437,500. (V.38, p. 293. ) 
in the annual report in V. 38, p. 136. (V. 38, p. 136.) 


International Ocean Telegraph Co.—The Western Union Co. 
Boston Water Power,.—The shares have strictly no par value. operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
= oe §5,83: 3 Sheree called “pro wieses? a RAO or the pumber inte per cent per year on stock. 
which the prvpeity of the company is div e assets consist mainly a ‘ 5 

of lands on and near “Back Bay,” in Boston, put in the company’s re- Fo ead Spe 7 ry a gue total land owned was 65,328 acres 
port at a valuation of $4,428,141. In 1883 considerable sales of land . 


were made and bonds reduced accordingly. Iron Steamboat Co.—Property consists of seven iron steamboats. 
Canton Company (Balt.)—The capital stock in 1853 was made GREE SOG SSR SES A PERE ESSS. Leck, HLS Ses. 
50,000 shares, par $160 of shares nominally, but practically only $16 25, Lebigh & Wilkesbarre Coal,—This company as organized Feb. 
and was afterward reduced by purchase and cancellation to 24,300 | 6,1874. It is controlled by the Central RR.of New Jersey through 
shares. A brief hi-tory of the company was giv enin V. 30, p.1!7. The ownership of a majority of the stock, and the Central of New Jersey 
company owned the stock of the Union RR. Co. and guaranteed its bonds | owns $6,116,000 of the consol. mortgage bonds and #2,353,000 of -the 
but sold this stock ($€00,000) to the Northern Central RR. in April. income bonds. This company was in rece iver’s hands’ with Central of 
1882, for $594,000. The Uniou RR. sinking fund of $689,885 remained | New Jersey, and in March, 1882, the receiver was discharged and prop- 
the property of Ca rton Co., but is held by the trustees till bonds have | erty returned to its stockholders. Mr. W. H. Tillinghast, President, 
been paid off at maturity. New York City. 
Central New Jersey Land Improvement.—The statement for| Mariposa Land & Mining.—There are Sas only 15,000 
two years ending Decemler 31, 1883, showed total receipts in 1882 of | Shares, the balance heing owned by company. Litigation is 











in progress. 
91,944, and in 1883 of $94,771. The balance sheet, December 31, 
isos — the epi y Ms sty of lands owned : Newark lands, $262,. Mar laud Coal Co.—The business of 1882 included total shipments 
199; Bergen, $565,855: Blizabeth, $164,950; Westfield, $26,407; Fan- | 0t 97.777 tous. 


wood, %478,408 ; Pisinfieid. $436,326; Dunellen, $316.04%; Somerville, | The profitand loss account in 1882 was as follows: Balance Jan, 1 


$77, 861 ; Clinton, $4.74; Bloomsbary, $26,3-5 : Fhillipevar $1,500 ; | 1882, $16,780; balance credit coal account, $21,885—$11,666. Ex. 

total, $2,290,582. B nses—interest, $7,091; interest on bonds, $11,270; taxes, $7,481; 
; . Sark eet SNe ee contracts, $ waa colavian and 1 $12,221; legal expenses, $501—840, 276; balance 
; Central & South Am. Tele ™ h.—Line from Vera Cruz, Mex- | Jan. 1, 1883, $1,389 


i ico, to Lima, Peru, with branches, miles of cable and 300 miles of | Mexican Telegraph. - Galveston to Tampico and Vera Cruz; land 
. land lines. Completed November, iss2, Connects at Lima with West | line, Vera Cruz to } a co City. Has exclusive right for 50 years for all 
; Coast Tel. Co. of America, having 1.700 Te of tock ie Ape! Valparaiso, | foreign telegrams to Mexico, except telegrams to and from a neutral 
and at Vera Cruz with Mexican 1885, net Co. 0,000; no zone on the U,8. border 156 miles wide, between the a and “ym 
bonds. In 1°*4 and to Jan. 13, 1885, net saeane ae ete dis. See Ocean. Comp my owns 1,362 shares of the © ent. &80 Am. Pel. Co. Rev- 
| annul report VY. 40, p. 150. James A . Scrymser, Pres’t, N. Y. (V. 40, enes in ’ 4, $228,804; e.penses, $59,<00; dividends, 8 p. c., $1 14, 

; p. 350.) 752; surp'us, $14,155. Jas. A. Soryinser, Prest., N.Y. (V. 40, p. i82. 














fi 
My 
4 
4 
a 
; 
+] 
By 
ay 
fu 
a3 
rd 
¥ 
Phe 
A 








92 MISCELLANEOUS STOCKS AND BONDS. 





[Vo.. XL, 








age — 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































































































































ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Princt 
exp : 2 ange otes on fret| of | Per | Amount Rate — a Payable, and b ge netrrg 
F lanation of column h , &C., see n on oO ar a r en ere Payable, and by — t 
ad page of tables. Bonds| Value. |OUtstanding Cent. Payable Whom. Dividen i. 
Maryland Coal—Stock............---..-00-6 a aan = AA détte $100 | $4,400,00¢ 11, toda h **! ” dadatae ‘ Jan. 1, 1876 
Bond ailiiiie neha dectsheihiehaktibdtttonas.cedgeaqousteuces v6 é bray 1,000 161, 7 OR Ena <r ee Nov. 1, 1906 
Mexican Telegraph—Stock. ............----200- cece eeee eee ee sone 100 1,194,000 4 .--. |N. ¥., Company’s Office.|Feb. 11, 1885 
ew Central Cogl—BtOok. ...0..00 cccccccccccccccccccccccccces bsipe 4 5 .00( . nae ay Aine * —— —_ i3 1996 
N. Y. Mutual Telegraph—Stock, guaranteed 6 CONG otek énne 2,5 omise ew Yor an. 15, 5 
1st mort baka ania. guar. by West. Union. ....... 1881 | 1,000 dD, 6 M. & N.|New York, lstZNat. Bk.| May 1, 1911 
New York ad Texas Land ( Limited)—Stock ......--.--2---00. FES 50 1,! 00, 10 —_L  < < sbadeahen’ March, 1885 
Land scrip receivable 75 per cent for lands.............. Snind ound 13: 206 oune shad sebiteabie: ~ °°! "Seni 
i  -. sceecmnbneheeedsooses senses étes epoent 322, 7 Ve eee 1 
New York @ Straiisvilie Coal & Iron—Stock.............--.- jane 100 oD 1 wathiy New York. April, 1880 
Northwestern Tetegraph—Stock. .......--2---0+---00+ -20-00- dese 50 2,5 2 J. & J.\N. Y.,West. Un. Tel. Co.| Jan. 1, 1885 
Bonds, interest tusrantecd.. ....cccccccccccccccces ccccces seas bide li 7g. \J. & J. do do Jan. 
Oregon Improvement Co.—Stock..........2--2-+--000 eeee0ee fa 100 | 7,000,06 4 = 8 Se or era ee iSept. 15, 1883 
1st mort., pola. SNS BENE. ccccccccccosccccss seecccecens 1880 mero p ,852, ° gre 2 N.Y., Farmers’ L.&T.Co me . 1 ? ° 
Pacific Mail Steamship—Stock............--22--eeeeeeeeneee inate 20,000, eo ta TS ee eb. 2, 
Penneyivania is n:nin dan achntinndemeshneanenacdentd hnulti 50 5. 01 4 Q.—F. | N. Y., 111 Broadway. | Feb. 1, 1885 
h & Cable Co.—Stock ($21,000,000) ......... ser véde 7, ¥ name nasi...’ pho Rede 
lst mor 4 I cnntocorccocccocvces o0senes ile iia 3,000, 6 Pee FF! ULUlUMU UL CO ee 
man PPE vtdsscocnceavciocsawscedscoescaed ve 100 | 15,924,80¢ 2 .—F. |N. Y., Farm L. & T. Co.| Feb. 16, 1885 
Bonds, ries SOOO O SESE EE EHS EEE EE SEE EEE SEER EEEEEEE 1872 1,000 5, x —F. Oo do Feb. 15, 1887 
ns cn cndicaerashoobees peceauwedbanesasiol 1872 | 1,000 20, 8 —F. 9 do Aug. 15, 1892 
SIDS iui nactediindecccedsbebbosesoancocesons 1878 | 1,000 55, 7 A. & O. do do Oct. 15, 1888 
Bonds, sterling debenture. ...........--.+-------++-2+ee0e- 1875 | £100 5 7 g. |A. & O.|Lond’n, J.8.Morgan&Co; April 1, 1885 
wer Mining—Common stock.... .... ....-------++++- see 100 | 5,708,700 40c. sans 4 ~~ 7 OO Qabedeons ay, 18 
Preferred 7 per cent stock, not cumulative ........--.--.. — 100 | 4,291,300 3 age A * 2: = “pebeseened eb. 26, 1884 
i Equi 0o.—S8tock (for $1 ,500,000) eeeeeeereee cease 100 ‘ . 21g Q pa 4 . N, _ = Clark, Post & M. Feb 1, 18 
Pe pay — > ee ep —- ey RR Var’s. —_ 4,) 2, 6 Quar’ly 0 - do ous. 
e n — es common..... soe 2, A cone Ae ee ee eee ee Gow Pee 
1st prefe stock, guar........... ° speanesesandies udaante PUES 100 2,490, 24 iJ. & J.|N. Y., Drexel, M. & Co.} Jan. 1, 1885 
El SION GORE, BEE. cocnccc ccccccccccesccccecs coccces ee 100 3,000,0 llg JJ. & J. do do Jan. 1, 1885 
lst mo ge, new, sinking fund. ............----ess+e-+-- 1879 | 1,000 5,000,0 7 g. |A. & O.|New York and London.} Apri) 1, 1928 
Tunnel FR. vf St. Louis, stock, guar.... ........-..--.---. wees | see | 1,250,000' 3” |J. & JIN. Y., Drexel, M.&Co.| Jan. 1, 1885 























New Central Coal (Md.)—The annual reportfor 1884 showed net 
wal a year of $8,854; and balance to credit Dec, 31, 1884, of 
280,769. 


New York Mutual Telezraph.—The Mutual Union Telegraph 
Oo. was organized under New Yor! . as 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 149 per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent perannum. (V. 38, p. 30, 
115; V. 39, p. 494.) 


New York & Texas Land—This company took the lands granted 
to the [International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of con- 
vertible and second mortgage bonds. Up to Oct., 1883, it was reported 
that abozt 1,500, acres had been sold (largely to the Francklyn 
Syndicate) and half of the $6,000,000 land scrip retired, the holders 
ome peceree by debentures given by the purchasers of the land and de. 
post gy 7 would leave about 3,500,000 acres of land unsold. 
= ( O.. . Dp. ~ -) 


New York & Straitsville Coal & Iron.—Has $300,000 bonds. 
The stock admitted to New York Board April, 1880. 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co, —This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
et Sound RR.; $1,969,000 stock of the Pacific Coast 8. 8. o3 
170,090 acres of lands. and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. #8 182). For year ending Nov. 
30, 1883, gross earnings were $4,161,063; net, $342,044. For year 
1834 —— earnings were $3,414,879; net $809,000. (V. 38, p. 30, 
a7 2, 595, 731; V. 39, p. 48, 182, 234, 349, 436, 554, 734; V. 40, p. 
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Pacific Mail Steamship.—The Pacific Riilroads give to the steam- 
ship company a ~y-g 4 subsidy of $95,000 per month, and six months’ 
notice is required to terminate the agreement. The annual report for 
fiscal year ending April 30, 1884, was in the CHRONICLE, V. 38, p. 645. 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1882, 1883 and 1884: 































































































EARNINGS. 
1881-82. 1883-84 
93,065 $991,094 
575,777 1.790,92 
58,370 1,251,762 
34,870 369,288 
208,931 180,190 
90,463 105, 
8,000 5,500 
13,663 14,694 
37,698 45,666 
3,876 33,278 
igs, sbengiientésnecebédeuun $4,124,713 $4,102,764 $4,787,899 | 
ieieentatnie tebenmwebade 3,223,036 3,190,507 3,394,419 
Net earnings.... ............... $901,677 $912,257 $1,393,480 
The ye is a statement of the financial condition of the company 
en April 30, 1882, 1883 and 1884: 
ASSETS. 
1882. 1883. 1884. 
Cest of steamers ................... $11,971,158 $12,382,159 $11,266,815 
Real estate and improvements.... 1,079,513 1,079,513 1,079,513 
SO, CR. cccccoscccnéeccece 450,072 369,774 478,301 
ti ctuege deeescoaséabas 512,328 264,947 1,286,981 
Profit and loss....... dentin sannduns 7,671,576 7,198,895 7,076,209 
i cuciusbsedecesendéonccion $21,684,647 $21,295,288 $21,187,819 
LIABILITIES. 
Ee $20,000,000 $20,000,000 $20,000,000 
Francisco—Unpaid bills....... 72,153 28,926 20,166 
New York—Unpaid bills.... ....... 44,167 35,396 76,793 
Panama RR. Co.—Loans........... 1,212,632 1,013,528 838,944 
Do. Trafiic account......... 80,576 76,123 71,546 
Unclaimed dividends............... 404 04 1,404 
al ARE SE 27,104 ee .”*:  “sieeeiaranl 
John i POD cusaceonscse 6,082 47, 66,200 
Agents DER ioade ctgede coctcces 8 Se rr ee eee 
Due connecting steamship comp’s. 20,104 17,460 25,980 
Passage credits and orders.. ..... 23,642 25,009 36,054 
an och pntegdionehenen ae 1,516 1,590 16,686 
Miscellaneous............ neiemiindneians 11,093 5,752 513 
Dees, ann neeeaenaeke »-i>'! ieindiiedall 1,503 33,533 





DE ccgocatnnontesonesuneetente $21,684,647 $21,295,288 $21,187,819 
—(V. 38, p. 480, 630, 645: V. 39. p. 72.4286. 707 V.40, p. 20, 190.) 


- * meee Coal,—Liabilities at a minimum, and 16 p ce. dive, 
paid, 


Postal welegreph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and balance 
remains in cern g Mr. J. W. Mackey is the President. The 
name of the Posta vanes Co. was changed November, 1883. 
(See V. 37, p. 564), The following account was given of the change in 
the organization: “The Postal Telegraph Company has sold all its 
property and franchises to the Postal Telegraph & Cable Company, 
which was recently organized under the laws of this State expressly for 
this purpose. The deed of conveyance, which was recorded this week, 
states the consideration at $10,498,500. The transfer is merely the 
fulfilment of a plan which has been under consideration for some time 
for reducing the cayital stock of the company and for correcting certain 
legal irregularities in the organization and conduct of the original com- 
pany. When the present owners secured control, they discovered that 
the previous management had not always actedin strict conformity 
with the State laws, and while their counsel were of the opinion that 
the irregularities were not sufficient to vitiate the company’s charter, 
it was decided to organize anew company. The conveyance made to 
the Postal Telegraph & Cable on yy my A was in accordance with this 
decision. In July, 18%4, a contract for joint working and pooling of re- 
ceipts was made with Bankers’ & Merchants’ aud the Baltimore & Ohio 
Telegraph companies, but the B. and M. Co. failed, and, the pool was dis- 

solved. (V. 38, p. 31, 707; V.39, p.71, 129, 402.) 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending June, 1884 was in CHRONICLE, V. 39, p. 
460. Incomeaccount forthree years was as follows: 


1881-82. 1882-83. 1883-84 
Revenue— § 


$ 
Earnings (leased lines included)...... 2,815,986 2,946,277 3,424,279 
Proportion of earnings other assoc’ns. 582,23 605,59 488,231 


= 
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Patent a oa and manuf. profits... 339,321 28,256 543,947 
PN bddsasvecnebivaeseséenees neneeace an. |. cabanas 
Be Riksccvsnecvcdocdecéiése< 3,737,538 4,093,245 4,456,457 
Disbursements— 
Operat’g expenses (leased linesincl’d) 917,308 976,380 1,110,932 
Maintenance of upholstery, &c........ 207,156 217,634 205,455 
Prop’n of expenses, &c.,otherassoc’ns 148,427 175,702 136,556 
Rental of leased lines.................. 264,00 264,000 264,006 
Coupon interest on bonds ............. 169,04 71,074 171,466 
Dividends on capital stock............ 870,937 1,235,142 1,339,621 
DE irs niktetiocsecednct’cpaddce PR 35,733 . 
Total disbursements. .............. 2,597,866 3,039,932 3,263,763 
i EEE ET I EE 1,139,672 1,053,313 1,192,694 
Balance of account for rebuilding, &c. 128,136 ........  -....--. 
Balance of surplus for the year........ 1,011,536 1,053,313 1,192,694 


—(V. 38, p. 230, 247; V. 39, p. 202, 460.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. 


Railroad Equipment Co.—This company leases equipment to 
railroads on the * Car Trust” plan, taking obligations of the railroad com 
panies running not over ten years at the utmost, which cover the princi- 

al and interest of the special series of bonds issued by the Equipment 
bo. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds ar 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreclosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On Juiy 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
porate charters, on the terms ay rong Vv Of the stock $2,490,000 
lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1835, and then 6 per cent; $3,000,000 2d preferred is guaran 
3 per cent per annum, the first semi-annual payment being July 1, 
1884. The RR. stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentalsis $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per au 
mum. (V.38,p 295) 
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_ Feprvuary, 1885. ] MISCELLANEOUS STOCKS AND BONDS. 93 
Subscribers willjconfer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date a INTEREST OR DIVIDENDS. a ci- 
ne Size, Amount pal, 
For explanation of column headings, &c., see notes on first; of Par Rate _ When |Where Payable and by; Stocks—Last 
page of —” Bonds| Value. | Outstanding _ Cent. |Payable, Whom. Dividend. 
| 
| 
Bouthern & Atlantic Telegraph—Guaranteed stock 21g A. & O.| N.Y., West. Union Tel.| Jan., 1885 
Sterling Iron @ Railway.—Stock ..............2-.2--eeeesee au oh. eee <i: soo eee. en ee 
Mortgage bonds, income, series “‘B” ..................---- 7 Feb New York. April 1, 1894 
i iil te i i EIT EE AE 6 Gisinda 2s << oan Oct. 1, 1896 
iseates bande Gas Ghee. a prise. ‘London. Jan. 1, 1891 
oy hey ho  sceaaggneiacniannmnnaninanaRes “7 | git. | New York, Office. | Feb. 15,1885 
Wells, Fargo € Company Papress—Stock.............------- 4 J. & J.!| New York, Office. Jan. 15, 1885 
Western Onion Ti RS a aa I ele llg | Q.—J. New York, Office. Jan. 15, 1885 
Real estate bonds, gold, sinking fund..................... 7 g. |\M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 7 M. & N.'N. Y., Treasurer’s Office} July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum 6 g. |M. & 8.|London, Morton, R.& Co|March 1,1 
































Sterling Iron & Railway.—The property of this company, in 


County N. Y., (and a few acres in Rockland) consists of 25,000 | Revenues for the year.......... 


acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 81 miles of railroad, houses, &c. The ‘ty ae | 
endorses the $471,674 bonds of the Sterling Mountain RR. A. W. 
Humphreys, President, 42 Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations. 


United States Express.—No reports. 


Wells, Fargo & Company Express..—An increase in capital to 
$6,250,060 was made in 1879. No report 


Western Union Tel aph.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
5 reg line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided ‘up its surplus stock, making a scrip dividend 
of 17 ver cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par. or $15,000,000. for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer- 
fis —a a guarantee of 5 per cent per annum on its stock of 

The statement for the quarter ending Sept. 30, 1884 (partly estimated), 
by ae follows, compared with the actual figures for same quarter in 





————Quarter ending December 31———— 
-———1883, Actual.———. — -1884, Estimated.— 




















Net revenue. ............. $1,655,431 $1,500,000 
Deduct— 

Interest on bonds........ $106,421 $124,000 

Sinking fund ............ 20,000— 126,421 20,000— 144,000 
Net income........ > $1,529,010 $1,356,000 

Leas dividend, ........... (1% p.c.) 1,399,793 (14g p.c.) 1,199,837 
Surplus for the quarter............ $129,217 $156,163 

Add surplus Sept. 30..... ........... 3,841,715 4,159,190 
Surplus December 31 .... ...... $3,970,932 $4,315,353 


From the annual report published in the QHRONICLE, ¥. 39, p. 





406, the following was given for the fiscal years ending Jung 30. The 
revenues, expenses and profits were as follows 
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* 














1881-82. 1882-83. 1883-84. 

$17,114,166 $19,454,903 $19,632,940 

Expenses (inclu. rentals, &c.). 9,996,096 11,794,553 13,022,504 

CS ia ceumaeeoion ----- $7,118,070 $7,660,350 $6,610,436 

Disbursements— 

ay l,l $4,798,473 $5,199,124 $5,599,179 

For interest on bonds........... 427,091 426,818 472,350 

For sinking funds.............. 40,098 40,094 39,991 

Total disbursements........ $5,265,662 $5,666,036 $6,111,520 

Balance of prefits.......... $1,852,408 $1,994,314 $498,916 

Surplus July 1 (begin’gof yr.).. $127,259 $1,664,240 $3,658,553 

Balance of profits for year..... 1,852,408 1,994,314 493,916 
Total nominal surplus June 

30 (end of year).... ...... *81,979.667 $3,658,554 $4,157,469 


* $315,425 was apvropriated from this surplus for construction and 
new properties. 


The annual report for the year ending June 30, 1884, was in the 
CHRONICLE V. 39, p. 408. The general results of operation as given did 
not make a favorable exhibit as compared with the previous year, but 
the report is better than its predecessors in giving particulars of the 
expense items as follows: For operating and general expenses, $9,278,- 
761; for rentals of leased lines, $1,812,690; for maintenance and re- 
construction, $1,350,447 ; for taxes, $301,077; for equipment of offices 
and wires, $249,528; total expenses, $13,022,503. 

The balance, from the date of the general consolidation—July 1, 1866, 
showed the nominal surplus to June 30, 1884, of $21,082,287, out of 
which the stock dividend was declared in 1881 tothe amount of $15,- 
526,590, leaving a nominal balance of $5,555,697. 

The following gtatement shows the mileage of lines and wires, number 
of offices, and traffic of the company, for each year from June 30, 1866, 
to June 30, 1884: 

Miles of Miles of No. of 
Year. Poles &C’bl’s. Wire. Offices. 
865-66 . 37,380 : ,250 
1866-67.. 46,2° 85,291 2,565 
1867-68.. 50,185 97,594 3,219 
1868-69... 52,099 104,584 3,607 
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1869-70... 54,109 112,191 3,972 
1870-71.. 56,032 121,151 4,606 
1871-72.. 62,033 137,190 5,237 
1872-73.. 65,757 154,472 5,740 
1873-74.. 71,585 175,735 6,188 
1874-75... 72,833 179,496 6,565 
1875-76.. 73,532 183,832 7, 
1876-77.. 76,955 194,323 7,500 
1877-78.. 81,002 206,202 8,014 
1878-79... 82,987 211,566 8,534 
1879-80.. 85,645 233,534 9,077 
1880-81..110,340 327,171 10,737 
we ) 74,368 12,068 


374, , 

‘ 432,726 12,917 

1883-84..145,037 450,571 13,761 
—(V. 38, p. 332, 425, 447, 510, 

494, 682; V. 40, p 114.) 


4 
to 
_ 
me 





























94 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. [Vou. XL. 



















































































































































































































































































































































































































































































































































































































































































































































































































































































BANK STOCK LIST. - INSURANCE STOCK LIST. 
i 
4 eee) APM 1 gaagtite DIVIDENDS. | Caprran. siete. DIVIDENDS. 
Mkd. thus(*) at latest COMPANIES. '- Jan. 1, 
are not Natl.|Par| Amount.) dates. | period. |1883.|1884.| Latest. Par. |Amount.| 1885.* |1882.|1883.!1884.) Last Paid. 
: ~ $ 
% $ Americant...| 50 400,000; 631,161) 812 |10 10 Jan., 85. 5 
i America’ .. |100/3,000,000/1,660,700/J. & J.| 9 | 10 |Jan.,’85. 5 Amer. Exch.|100 200,000} 31.128)10 |10 |10 _~ |Jan., ’85. 5 
‘ Am. Exch. .|100/}5,000,000'1,364,400|M. & N.| 7 7 |Nov.,’84. 340! Bowery .....| 25 300,000) 252,314/20 12 12 Jan., ’85. 6 
: Bowery .. ..|100; 250,000) 265,400)J. & J.; 10 10 |Jan ,’85. 5 Broadway...| 25 200,000) 338,050/14 14 14 Feb., ’85. 7 
Broadway ..| 25|1,000,000/1,490,200)J. & J.) 20 20 |Jan.,°85.10 Brooklyn ({).} 17 153,000) 188,093/)2¢ 15 15 Feb., ’85. 749 
i Butch’s’&Dr| 25) 300,000 293,500 J. & J.| 8 8 jJan.,’85. 4 Citizens’ ... t} 20 300,000; 30” 642 iO 10 10 Feb.,’85. 5 
a Central ..... 100 2,000,000, 541,900 & J.; 8 8 |Jen.,’85. 3 ET caae tious 70 210,000 152,769 10 10 10 Feb.,’85. 5 
————— is RL 00 300,000! 259,500/J. & J.| 8 8 ‘July,’84. 4 Clinton .....- 00 250,000; 75,616/1 0 "85 
2 Ohatham....| 25 50,000 311,100)J. & J. 10 10 jJan.,’385. 5 Continental t}100 | 1,000,000) 1,535,222/14°70/15°05|15°40)Jan., ’85.7°7 
i Chemical ...}1 300,000/4,113,600)Bi-m’ly./100 (100 |Jan.,’85.25 DODD. cacoces 40 300,000} 630,149)1 i ct., "84 
E tizens’ ... 600,009} 269,300|J. & J. 7 |Jan.,’85. 349 | Empire City.|100 200,000; 56,916) 7 3 6 |Jan., 85. 3 
é ty th abel Ms 100 1,000,000)1,786,300]M. & N.| 18%/ 15 |Nov.,’84. 5 Exchange ...| 30 200,010) 63,175) 812 | 7 7 |Feb.,’85. 31g 
‘ Columbia*..| ..| 100,000 SE tod, nabilcciidhiees icaaianin seeand Farragut ....| 50 | 200,000] 61,954)12 [12 {10 /Jan.,’85. 5 
: Commerce ..|100 5,000,000/3,184,z00/J. & J.| 8 8 jJan.,’85. 4 Firemen’s ...| 17 204,000| 47,017] 6 5 8 iJan.,’85. 4 
z Continental.|100 1,000,000) 219,400/J. & J.) 8%!) 8% Jan.,’35. 4% | German Am./100 1,000,000 1,689, 804 12 13 14 |Jan.,’85. 7 
a Corn Exch.’ .|100,1,000,000,1,000,400|F. & A.| 10 lv |Feb.,’85. 5 Germania... .| 50 (|1,000,000|) 567 "341 10 10 10 Jan., 85. 5 
5 East Kiver .| 25) 250,000) 123,500/\J. & J T19 Jan.,’85. 4 SSS 50 200,000; 105,344/10 10 10 Jau., 85. 5 
4 Lith Ward’.| 25 00,000 59,6001\J. & J 8 & |Jan.,’85. 4 » ves bo ggg 25 200,000} 241,053/30 30 30 Jan., ’85. 74a 
i ali alBp a. 100} 150,000) 113,800\J. & J.| 6 6 |Jan.,’85. 3 Guardian. . wee 200,000; 18 618! 51g |none.| 3 Jan., 85. 3 
ii ‘“fth Ave*../100; 100,000) 455,100).... ....]......]-...-. o scce cscs, | SAICOm:.. .| 15 150,000 8,353/10 |10 |10 = (|Jan.,’85. 5 
«| a 100; 500,000\3,788,100) Q.—J. | 40 | 40 Jan., ’85.10 Hanover ....| 50 /|1,000,000| 459,447)/10 (|10 /|10 = /|Jan.,’85. 5 
POUrTR...... 100/3,200,000'1,1°5,100IJ. & J.| 8 8 |Jan.,’85.2°49 | Home........ 100 |3,000,000/1,141,727|10 |10 /|10 an., 85. 5 
4 ‘ulton .....- 30} 600,000; 290,500|M.& N.| 7 7 |Nov. 84. 342 | Howard..... 50 506,000 005) 5 none.|July,’83. 34 
f Gallatin ....| 50)1,000,000; 965,800/A. & O.| 10 10 (Oct., a4, 5 Jefferson . ..t} 30 200,010) 265,457/10 10 1 ept, "84. 5 
i Gartield . 50; 200,000 SC I on aati ine edt alee Kings Co. i) 20 159,000} 174,786/20 20 20 Jan., 85.10 
4 Germ’nAm.*| 75; 750,000 75,000iIF. & A.| 6 Feb.,’85. 3 Knick’boek" 40 210,000 97,747\none.| 6 Jan., 85. 3 
tS Germ’n Ex.*|100; 200,000} 207,600) May. 10 10 |Mar,’84.10 Lafayette () 50 150,000 32,531|10 }|10 10 Jan.,’85. 4 
5 Germania’ ../100; 200,000) 223,700|M. & N. Nov.,’84. 4 Long Isl. (i) .t} 50 300,000 73,505/10 10 10 Jan., 85. 5 
; Greenwich*.| 25; 200,000 3,300\M. & N.| 6 6 ‘Nov.,’s4. 3 Man.& Build.}100 200,000} 107,078' 7 6 6 Jan., 85. 2 
5 Hanover....|100)1,000,000| 642,700|\J. & J.| 7 7 ‘Jan.,’85. 31g Mec h’nics’ (t)| 50 250,000 25,882'10 10 10 Jan., 85. 5 
RB Ome" .«ccde a o 125,000 4,700 semen sdb bcos bees lib Gadébbdedic pet Mer cantile ..-| 50 200,000 145,396 3 Jan ’ ’85. 3 
: Imp.& Trad./100/1,500,000/2,884,800\J. & J.) 14 14 j|Jan.,’85. 7 Merchants’..} 50 200,000} 106,729) 5 none.|} 5 Jan., ’85. 5 
& .----- 50! 500,000}; 208,600)J. & J 8 ; 10 Jan., 85. 5 Montauk(t{)..| 50 200,000 54,470'10 10 10 Jan., 85. 5 
Leather Mfr./100 ),000 06|J. & J.| 10 | 10 |Jan.,’85. 5 Nassau(t).... 0 200,00 86,821\)14 10 10 +j|Jan.,’85. 5 
pe Bb Bie een Eemelt eaten mamedaetes National ....| 3712) 200,000] 56,102/110 |10 | 9 /|Jan.,’85. 4 
Madis’n 8q.*|100} 200,000 tia tito ekodléhiondineddaite’ seoeee N.Y. Eq’table| 35 210,000} 346,053) 849 }/11 12 Jan., 85. 6 
F anhattan*| 50/2,050,000/1,002,600|\F. & A.| 8 8 |Feb.,’85. 4 N.Y. Fire... 200,00 40,084/10 8 Aug.,’84. 4 
res Market ..... 100| 500,000; 388,100\J. & J.| 8 8 Jan.,’85. 4 Niagara ..... 150 500,06 31,448)14 12 10 Jan., "85. 5 
p hanics’ .| 25/2,000,000/1,242,800\J. & J.| 8 8 jJan.,’85. 4 North River.| 25 350,000} 87,037 8 8 ct., 84. 4 
x h. & Tr*} 25} 200,000) 54,300\J. & J.| 6 6 |Jan.,’85. 3 Pacific....... 25 200,00¢ 34,627|16 |14 |14 |Jan., ’85. 6 
bc ercantile..|/100/1,000,000| 267,90U0\J. & J.;| 6 6 \Jan.,’85. 3 PETES 00 200,000 63,490|12 10 10 Jan., 85. 5 
# erchants’ .| 50/2,000,000; 701,400\J. & J.| 7 7 |Jan.,’85. 349 | Peter Cooper|120 50,¢ 203,968/16 12 12 Jan., ’85. 6 
ey erch. Ex..| 50/1,000,¢ 161,000\J. & J.| 6 6 jJan.,’85. 3 People’s ....-. 50 200,000 67,332)10 10 10 Jan.,’85, 5 
i etropolis*.|100| 390,000) 207,000\J. & J.| 7 7 jJan.,’85. 31g Reuters! .--| 50 (1,000,000) 640.991/10 [10 {10 |Jan., ’85. 5 
3 Mt. Morris*.|100} 100,000 L1,800/\J. & J.j.....- 6 |Jan.,’85. 3 Rutgers’..... 25 200,000; 143,545/14 (10 /j11 Feb.,’85. 5 
4 Murr’y Hill*} 50 000; 141,800\J. & J.) 12 6 |Jan.,’85. 4 Standard . 50 200,000, 121,497) 7 7 an., 85. 31, 
} aed 100} 500,000) 81, M.&N.| 8 8 INov.,’84. 4 | Star...... ---| 00 500,000 6,398/none.'none./none.|July,’81. 4 
ew York ..|100/2,000,000/1,248,500\J. & J.; 8 1049|Jan.,’85. 5 SOURS - .-- « 100 350,000 §,853) none. none. Aug.,’84. 2 
N. Y.County!100} 200,000 4,900\J. & J.| 8 8 |Jan.,’85. 4 St at 125 200,000} 63,391/10 11 10 jFeb,’85. 5 
Y.N. Ex.'100| 300,000 92,700\F, & A.| 7 7 \Feb.,’85. 3 Unit’d Statoa| 25 250,000; 221,.0!19/10 10 10 Jan., 85. 5 
3 ll 100} 750,000 9,900|\J. & J. 7°*| 7 \Jan.,’85. 349 | Westchester.| 10 300,000; 204,353/10 10 10 Jan., ’85. 5 
N. America*™; 70} 700,000) 268,100\J. & J.’ 6 6 \Jan.,’85. 3 W’msbg C.(t)| 5u 250,000 439,269/20 (20 |20 |Jan.,’85.10 
# peree Seer” 4 2 40,000 oka J.&dJ.| 8 ms: Jan.,°85. 4 | 
¢ ) , = 
: ier a Deli zp 422,700| 229,900 ae 2 10 ven ae Blo * Over all liabilities, including re-insurance, capital and scrip. 
Park........| 100}2,000,000/1,237,200|J. & J.| 9 | 10 |Jan.,’85. 4 t Surplus ineludes sorip. (t) Brooklyn. 
People’s* . ..| 25) 200,000) 131,800\J. & J.| 10 | 10 |Jan.,’85. 5 
*"---| Zol1,000-000| 2731000. & 3] 6 Jan.’83. 3 |CITY HORSE RAILROAD STOCKS AND BONDS. 
Prod. Exch.* 100 1,000,000 Din60 saselogenenien dane ae 
Republic. ...'100}1.500,000; 576,400\F. & A.) 8 6 Feb., 85. 3 
St.) Nicholas* 100 500,000} 311,100 J. & J.| 7%} 8 |Jan.,’85 4 Dividends and interest 
Seventh W’d 100| 300, 39,400\J. & J.|.....-|..----]. an.,’85. 3 RAILROADS. Par. | Amount. | 5, iod 
- §econd...... ‘1 300,000} 33,200\J. & J.| 20 | 10. |Jan.,’85.10 ~ | ee 
; anne L’thr ye 5 ), 0 227,000 J. 2 4 : . pemgyt : 
-_ $30 ......- 200, 6, . . an.,’85. l Av 00,000). ... ... * 
StateotN.¥*|100| 800,000! 427100\M. & | 8 | 8 |Novirsa. 4. | Atlantic Avenue (Brooklyn)../ 50 $700.000).... ....|2 |Jan.. 1885 
Third ....... 100/1,000,000 & J.) 7 7 |Jan.,’85. 319 | Bleecker St. & Fult. F.—Stock. 00) 900,000|\J. & J.{ %)Jan., 1885 
Tradesmen’s} 40/1,000,000| 261,300\J. & J.| 7 Jan.,°85. 3 lst mortgage................. 1,000 700.000\J. & J.|7 July, 1900 
3 Union....... 50)1,200,000; 720,100|M.& N.| 10 | 10 |Nov.,’84. 5 ae & hag Ave.—Stock.| '100/2,100,000| Q.—J. |2 |Jan.; 1885 
) U. States .../100) 500,000) 135,900).... ....|......|------ w-ee+csse see | Ishmortgage................. 1,000|1,500,000\J. & D.|5 |June,1904 
West Side*..|/100, 200,000; 116,800\J. & J.|...... (?) |Jan.,’85. 5 FR ne ene “(Brookiyn) seeaenenentc 100, 350,000)... ....| 319iFeb., 1885 
Ot CNOTCBARC. . 2... ccccccccce 1,000| 250,000).... .... 7 1889 
2d mo tine Jiitais‘abibdduddawed 1,000} 100.000).... .... 6 1 
Brooklyn City—Stock.......... 100/2,000,000; Q.—F. | 319'Feb., 1885 
t Dec. 20, 1884, for National banks and Dec. 13, 1884, for State banks. lst yy i al iad tail 1,000; 800,000|\J. & J..5 ‘Jan., 190 
. ———: ty & Newtown . . = 1,000 000 cae saint tale inhieae 
= st mor a ,000 DOGO). cos cece 9 
LOCAL GAS COMPANIKS’ STOCKS AND BONDS. | prookiyn _- 100 200,000)A. & 6. 4 lgan. 1885 
The following is a list of the stocks and bonds of gas companies in — mortgage bonds.......... 1000 200,000 J. & ~ , ns 
f New York and Brooklyn, with details of interest, dividends, &c. Bushwick Av. (Brooklyn)—Stk a = reigns re 2 \Feb., 1885 
i for these will be. found in MMERCI: > . % St mortgage......-...-..---- , 400,000 J. . 6 1902 
yeaa rs ; the COMMERCIAL AND FINANCIAL Centual Conaewniiak 600.000! Q.—J. 142\Jan., 1885 
RONICLE each WOOCK. lst mortgage................ 1,000, 250,000\M. & N. 6 ‘Nov., 1922 
Cent. Park N. & E. Riv.—Stock; 100 1,800,000) Q.—J. | 2 (Jan., 1885 
| Dividends and interest. | Consol. mortgag age bonds..... 1,000 1,200,000\J. & D. ec. 19 
—— Christopher & 10th St.—Stock.| 100! 650,000) Q.—F. | 112 Nov., 1884 
Gas COMPANIES, Par. Amount. 2 | . ern 1,000; 250,000/A. & 0.7 | 1898 
| Period. | 3 | Date Coney Island & Brooklyn ..... 100) 500,000)... ....|/3 |Aug., 1884 
, | _|& 2d mortgage........ ... ..... | 1,000! 100,000\J. & J.! 7 385 
; Brooklyn Gas-Light............ 25 2,000,000! Various! 5 ong oT) i -—-~ - -togieaepensagen | ipoel sanaeels ais |. tame 
Citizens’ Gas-Light (Brooklyn) 20 1,200,000; Various; 3 Jan., 1885|p Hh ek R & Ratterv_—Stock ‘ ° yp? Seat” ga B 
— | 1,000 259:0001A & 0 | 322 5° | D. D. E. B. & Battery—Stock..| 100 1,200,000) Q.—F. 4 |Jan., 1885 
ONGS ...--0----- ------0e -- OV.) 3128. F., 1899 Ist martgnge, consol......... 500 &e} 900,000'J. & D.|7 |June,1893 
Consolidated Gas.............. 100 36000000  . * ees ” . . > 
| 100 | Te es a a ark 100/1,200,000 F. & A. 6 |Feb., 1914 
Jersey City & Hoboken......... 20, 75 50003. & J. 3 I Jan. rs 1885 Ei hth Avenue—Stock 10011 ‘000, 000 Q.—J. | 2lg\Jan., 1885 
nem Bonds. . ictaseanelll 1,000, 700,000 F. & A. Scrip als gait lem 100/1, 000. 000 IF. & A.| 6 O14 
— (IN. Xu)... 2. neces concen. 100 3,590,000) Quar. D9) Oct. o1884 42d y eee St. ‘Ferry—Stoe x. c, 100, 748,000) Q.—F " 4 |Feb., 1885 
ODS.» 9-22 wanneenennns 1,000 1,50.000/M. & N.)3 "| 1902 1st mort 1,000 236,000/A. & O.|7_ |Apr., 1893 
Ramen (Brooklyn)............. |... .25|1,000,090/ Various 2 Sep., 1884 | Grand St. & Newtown (Bk’lyn.| 1001 170/000)... ....| 29\Jan. 1885 
Se cittannasin Stbeunnnenned 'Var’s. | '700,000|M. & N. 219 Nov., 1884] “1st mortgage 1,000, -175,0001F. & A|7 | 1896 
: People’ s (Brooklyn) rer | 10'1,000,000 J. & J..3 |Dee., 1884 St. & Pav. F Sor ee . | 9 x ‘| ‘ i 3 
| i | Houst. W. St. & Pay. F’y—Stk. 100, 250,000) Q.—F. |2 |Feb., 1885 
Bonds, 7 per cent ........... | 1,000, 400, 000'M. & N.| 319 Nov., 1884 1st mortgage 500 500.000 J. & J.'7 |July, 1894 
Bonds, 6 per ccnt.....--..... Var's.| 100,000,J. & J. 3 Oct., 1884 | second Avenue—Stock ........ 100 1,862,000. & J. 5 (Jan! 1885 
Williamsburgh.........-... wees] 50 1,06 0, 000, Quar. | 212 Ji n., 1885 3d mortgage........ ..-..--. 1,000; 150,000\A. & oO. 7 ‘A. ril 1885 
Bonds. .--.-| 1,000)1 "000. 000. A. & O. 3 1900 Consol jn eC RT ait 1,000 1,050,000 M. & N.| 7 Now "1888 
Metropolitan (Brookly n) . eames 100 1,000 000) Siti aiessa i3 Jan., 1885 | sixth Avenue—Stock.... ...... "100. 1,500, '000/M. & 8 15 toy 1884 
Municipal Bonds...... ....... _ 1,000) "750, 000 M. & N.| | 31s) 3) i888 lst mortgace................. 1.000) 500. 000. J. & J.|7 Jul - 1890 
Fulton Municipal..............| 100 3,000,000 cans auail Jan., 1885 Third Avenue—Stock........_ "100 2. 000,000) D—F. 14 Fen” 1885 
menemaerennnes ons sweeevencees | gemel 9 30.0005. & J.6 | 1900 BONS ena enn “id 1,000'2;000:0001. & J.| 7 \San2 1890 
PRS Sree e he Sees te 658 =" one eoeoecs snes wenty-Thi treet—Stoc + aan "600, 000 F. & A. /4 |Feb., 1885 
, OTIS... +--+ +--+ +--+ 220-2: | 1,000'1,..00,000)A. & O. 6 1900 let mortgage ...............-. 000! 250 ‘000|M. & & N. | 7 |May. 1893 
Py eae column shows last dividend on stocks, and date of maturity kw § column shows last dividend on stocks, and date of maturity 
ri) 8. on 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 











Alabama Great Southern— Pe ¥ 
1 1. Sees See eeeeeeeeeeeeeeeee -. (296 m.).. 63,546 
ARES deaidisini dnd (296 m.)..' 60.575 66,732 
Nba kg soe + (296 m1.) 84,505, 82,451 
tee taatiies «ade (206 m.)..| 88,313, 85.057 
Rs iis 6 aa all ciee (206 m.)../ 104,791 ......| 
Atchison Topeka &, & ‘Santa Ee— | 
ae eeseeeeee (1,540 to 1,789 m.)..) 743,268 558,481. 
A alae al a ad th ‘789 to 1,820 m.). ah 076, 790 1 055, 909 
Ot TR, to guiacntree 820 m.).. 1, "935. ‘665 
pA PERE (2,315 to 2,340 m. 3 1, 172 7348, 1,167, 020, 
becsetaeteien oeeensssese m. ebseée dee’ 
Burlington Cedar Rae. ¢ zNe.— | 
aidouddniebbee 0 589m.)... 167,750 124,509 
ENR A ph ETE Dies (20 so 690 m.).. 225,630 
RRS Reh SERS Te (690 to 713 m.)... 197,402 187,001 
RRO ae (713 to *89 m.).. 213.863 201,964 
ted edna cnpbademiubiaiod ( m.).. 223,719, abies 
Central lowa— 
‘dbbnetidsadee. Ua 0276 m.)..; 93,031) 
ieee. pebbveusecaudesee (276 to 401 m.).. 77,309 
MRE to 500 m.)..| 110,918 
imide = +cebstinenmated (500 m.).. 85,645 sedinal 
Contra Pacific— } 
Mena areggarrgar 2,586 to 2,775 m.)..| 1,602,907 1,454,218 
SC ree 2,882 to 3,167 m.). | 1,839,469 1, 
1883 (3,199 to 2,941 to 3,003 m.)../ 1,747,681 1,4 
PEPE PE TE -(3,003 to 2,802 m.)..'1,449,785 1,402,571 
I aie Ta a (2,802 m.)..'1,647,0U0; —...... 
Chesapeake & Ohio— 
énébockeon (430 .o 502 m.) 298.746 
GS oh ag caste gi +. eecdeenin ( ) 251,970 
sane iis Aphibessedéundiaubansied + he m + sestee 
ieee “mineveiienied mania ( . 7 dian 
Elizabeth. Lex. & Big Sandy— 
ERT A RRR tai ree Ati (18¥ m.) 28,710 
SN ctiaiid . dit-atp cea teaeaieibaae (39 = 47,893 
dh ies Ninn: sedi ane oy = +5 fie 
lela ieee eres iad (139 m.  ., | aie 
Chicago & Alton— 
i enatindéibncanake (840 to 846 m.,) 499,120 
ill ile in a acne Mite ail ( m 3k 
ME dnciehibeonn cies Kebbine (§ 646,386 
ere eee ene: ded whene ee m.) 666,642 
ha te 349 ; a.). _ *  , ree 
OBicage Burlington. & eine 
6Uhiesé ‘oud (2, 7) 2.084% m. n.). 1,307 948 
igee. ni eatin eit y 0 3,229 m.)../ 1,658, 
iets disséélihe .(3, 209 to 3,322 m.)..) 1,625,680 
ime i shatehektwetent (3,360 to 3,48u m.)..| 1,648,220 
TA yh Pte ; (3,480 m.). oabeas pondea 
Chicazo & Eastern lilinors— 
a iin aaid teler trian ain (220 to 230 m.). 5,456 
1882 eudnwe Ghéinees Oo (230 te m.)..| 145,464 
NY Rd aintuehde ediall (240 to 251 m.) . 38,854 
ieee TPP eee o enbnecsed tt ) on Gan 
aieelil a cehiacesiads vo emma 51 m.)..| 125,988) ...... 
Chicago Milwaukee & St. Paul,— 
a ahdih llsdiitahies (3,775 to 3,951 m.).. 990, 
is De alia ce etiiites dil (4,104 to 4,520 m.)..| 1,434,537 
a lee i (4,520 to 4 "760 m.)../ 1,859,199 
1884" RON ale ete (4,760 to 4.804 m. N°: ot 4 5 
sebbtheenasdes, «dabeenons m. 1,518,060 sewn 
Chicago & Nor thwestern— 
ie we ameedamts 2,778 to 3,018 m.). .| 1,240,667 
ET ar 3100 to 3,476 m.)..| 1,644, 
SN cee tel nena 580 to 3,761 wn.)..| 1,357,622 
joes bouecvescaceee: (3, 761 to S843 m.) ../ 1,502.41 
Re He ena 3 m.)..| 1,498, LOO ime 
Chie. Bt. Paul Minn. & & Omaha— aes 
Co cesecceresececes m.).. 6.4 
ite inteonaeben oe ioog. to 1,147 m.)..| 327,478 
i isecke is dcebaie (1,150 to 1, m.). 4 
MD Lncitceis ahawiraceiin 7m.)..| 350,60 
SERRE see a RES ea ah hy 318 M2.)..| *3B4,700) —s .cee.. 
Cin. Ind. St. Louis & : Chicago 
T .) eer 0 342 m.)..| 182,458 
Si isitn  ep data: eumdicatihdedmea’ ) 218,599 
SN iihieed dadoiseseh’ itil (342 m.)..| 191,782 
1884. cia ae A APOE (343 m. oe LSE 
Co cecceccccccocces-c: 2m. 4 eae a 
Cincinnati N. O. & Winans ow 
i Mihidndhthinduidtnendtatieéiieiind (336 m.). | 191,923 
ahead ales cet taichdigh oeertaiica (336 m.)..{ 185.7 
pes.” en dtnles ads nwneaemaaeateden (96 may . ani ber 
eeeer eee eee eeaeee £628 ee ee ee m. . 0 , q “ee ee 
Denver & Rio Grande— 
ticinéudeichius . --(561 £01160 23": . 807,476 
ssceescceseceess (1,066 to 1,160 m 516,128 
Petcees 4ensneee (1,315 to 1,679 m.). | 463,762 
nace couséeded (1,679 - lau m. = 487,291 
opceedncanencces.dansdes m 390, 40 | etasen 
Des oines & Fort Dod £7 
1882 eeeeee @eeeeeeee ou Sian: $2, 
ll ndeeheden anes dane i8ste 143 m.) .| 20,018 
Ring seddbocensueroneeesatoceess -- ie m.). = 
naobeccoennse sencegeeeses gos m.).. »2il oedee 
East Tenn. Va. & Ga.— 
eeereeee Ce erereresesseses 902 m.).. 254, 
bce Pe ct nina (902 to 1,128 m.)..| 323'241 
(Ann pO han pps 123 m.)..| 317/980 
Rania tdatteiiianineiindini SED ol “ckdcec 
Flint & Pere Marquette— 
1881 ...... laeTaanenteaeiened 8m.)..| 131, 
Said ‘dcteieindekiaeel — to $347 m.)..| 167.548 
883*. eee eee eee eeeeee (34 7 to 361 m.).. 190,179 
eee ecceccccnecoccocse eéedevecs 1m. * -| 186,’ 
ogerevcesscccccccccese es 1m. 44,849 
Green Bay Winona & St. aul— 
St sin iatienesouts (219 to 225 m.).. 25,501 
I SL a REI ots 1: 225 m.).. {826 
1884..... eeeeeeeeeae eee eeeeaee eee “oa: 9 
eine eeencemeiedin tes m.).. ‘ ites 
Galt Ce Colorade & Bante Fe- 
Sent imnetheoces * (489 4 534 + : 191.138 
pecccecncecccccccces m).. . 
ieee: bbe theeatneéaneednssnel ‘ 534 i 15 307 
Ill. ent.—Iil. Line & So. Div.— ‘ 
Se a, ob ihind wiedn cowhlebietthel eK at : pages 
ile euigclind .- (1,498 to 1,526 m.). | eerts 
eee eeeeeeeee (1,526 to 1.666 m.): 572 
POR R EC ID tds ay , m.).. : *88 5,200 Pathe 
sed Lines in iowa 
SPCC HHO ERE ales 119,827 
*eeereeee eeeeeeoeeeeeeeneae eee nae 58,483 
le, sheen dnbenaehha abuidecd 402 m.).. 1,942) 126 
EERE in see 66 + fone 131,512 191,012 
*e@eeeree ee eeeneree £8 402 m.).. *103.300 *eeeee 
Indiana Bloom. «& Western 
pe beiabonehsosesddeer mes 185,650 
Soe erreeeeeeeeeeene (S44 (0604: 201,883 
ll tindhiddenenbscntbiububena ( wy 248,142 
De hanaiad wi eulpekeabicaaa (684 a. -»| 198,685 
ESTES a ee (684 m.)..|; 198,036) ...... 
Louisville & sores. 
ie: dp tdheue bien to 2,074 m.)..| 816.960 
1882 b........ sentaencumaianiat (2,028 m.)..| 964,527 
i dnsins phininaiten ‘5685 to 2,065 m.)../1,118,735 
Sos: diende Jeventenemicimmeas (2,065 m.}.. 1,089,317 
DE" cicuh Gcavevenues woud ooo. (2,065 m.)../1,165,7385) ...... 
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Sept. Nov. 
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as 499 58.250 789,372 
57,005. 856,724 
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205,912. 174,351 2,259,086 
211257 193.276 224/920 2'800.680 
216.616 195.989 282.522 2,846,771 
206,418, 195,970 216,590 2,796,459 
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* Approximate figures. 4d Includes So. Kans. road in 1884.and 1885. g Not including Utah linesafter July 1, 1584. ¢ Embracing corrections found necessary 
after monthly totals bad been published. b June, 1882, figures (as well as those for June in preced’g years) inc!ude miscellan’s rec’pts for the whole of the fisca 
year ended with that month. Since that time these receipts have been added to each month's earnings, and thus distribu2d evenly through the year, 











































































































































































96 RAILROAD EARNINGS. (Vou. XL. 
: = = 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
Jan. | Feb. (March.| April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. | Total. 
Memphis & Charlesten— : S $ cy of 
ise. seeg sageane octmin« cde Be -| 101,115 9% 616 £964 atis7 74,007 68.741 68,311 8¢.565 efava 120,763; 186,189; 146,448) 1,129,880 
BB eercesecceeesseeee sane ceae ‘ee m.)..| 118,844) 108,000! 101,820) 80,766) £6,388) 78,534) 8».059) 101,998) 101,882) 139,188; 154,207: 150,749) 1,200,425 
ba conkude' deo ectenaniade =. -| 111,010) 112,881; 111,925) 100, "502 103,652; 117,720) 105,471; 114,663) 110,884) 126,245) 142,185) *182,343) 1,439,071 
eee ees eeeee eer * m ** eeeeee ** #68 reer eeeeee * @e88 eee eee *eeee* **eeee eter eeeeee eeeee eeeeee ee . 
Iwaukee Lake S. &) West— i 
pecnbneweniene ssoubell 0 276 m. Bre $9,078| $1,382) 36.755) 46,848) 48.469) 52,202) 52,065) 59,931| 63.996) 73,397 64,654 66,682) 635,659 
1882... boeewdodsonson ocbe to = 326 m. 66,271 65.487 77,606, 70,009; 67,610; 75,512) 73,156) 75,170) 385,585) 86,708 80,905 82,250; 906,319 
i piibendeuctbiognhet (826 ae os m.). 61,028} 68,435, 79,851; 90,037 91047' 88 100,585; $8,249) 112,524) 103.9438 75,529) 1.058.664 
ns pdebacdawoute » decettbdanie 7 ~ tony a 4 76,120; 100,710; 95,605) 95,155) 88,600) 95,100 95,094 97,396; 102,800 98,790 89,005) 1,104,089 
Miuncapolis & St. Lis 
aban Sasdeoedsieneanannell 118,427} 110,195; 116,891; 100,619 pegs tl 128,875; 119,527) 122,898) 188,412) 178,710) 167,745 1,548,423 
iBeS. kibebnvendsdseonconé =“ ia a3 m. 83,459| 107,548) 169,151) 135,568 152,753; 110,071) 124,201) 126,.&9 51 576 168,522 145,918) 1,622,875 
a idietithnendennomell 1m. 133,428} 96,491; 144,015| 158,940 158° 63 = 53, 158, 168, 578 171, 160,163} 171, 1,828,836 
RASS 7 (31 m.).. i > ce someeseen « -aaieiens hehe B.-.-anesetl:. aaaeeael, lcadeieel east U . S6aenek | eeaatdl  - °Seadeal' °’ aaa ae 
Mobile & Ohio— 
cid dapneekdmeketeoes +++ -(506 = 216,767 163,550; 145,808) 156.517) 185,548) 160,780) 210,262 256,924; 262,986) 258,812) 2,408,220 
iecipeeakdaneduees os 0 (528 76| 1 143,167) 141.957) 1384 184) 185,174) 187.475) 157,875 267.433) 30 452) 2,184,445 
i culumnddiciigne wausaneat ail (528 m.) 216,212} 168,245 129.108} 141,976; 123.727; 184,464 . J 280,062 2,266,642 
Sl tindnnahttinens ipuéenheee ..-. (528 — a 185,275; 167,790; 1% 140,036; 129,828) 143,606) 160,660) 212,459 274,637) 2,160,412 
Nashville Chatt. & ted f.cule— 
shh ddbeuebedecoosooul m. 189,479 195,655; 17'7,209' 166,690) 166,208! 185,82 196,088; 188,985 169,083 2,246,216 
ah iidestceneee beak at m. 170,758| 174,974) 177,336 A 54,1 -704| 186,495) 189,787) 190,196} 201,712 ,6E 210,676) 2,162,857 
Sicha tes cnandincwaibin masee ( m. 97, 6 . 161,435; 171,073; 170,661) 195,468 197,7 4 . 2,328,893 
1s. pdadendenhe-asodesat ahebene -. Lay 210,495; 206,819 188, 167; 190,751 61,957; 187, ‘475 218,190) 210,586) 203,737 196,001 197,512) 2,358,682 
eer eeeeeee eee eeee fae ( m.) , eeenree eeeeee eee eseeeer eeeeee eeeeee . eeeeee *reee eeeeee eeeeee 
New York Lake Eris & West.— 
- 609 to 1,020 m.)..| 1,443,487) 1,425,765) 1,847,261 1,709,057) 1,776,891 1.794,982/1,787,081)1.772,895 1,784.200/1,814, 1,715,469; 1,571,208/20.998,112 
1882. . Ladindipee posdiad “090 to 1,060 m.) '3 8,997 | 1,804,758 | 1,567,633 1,670,743) 1.681.798 | 1,756,684 1,850,260) 1,843,144 1,880,214/1,819,010| 1.818.824) 1,691,404 | 20,208,469 
é YY Reet se ened to 1,620 m.)../ 1,524,869) 1,283,616) 1,696,960 1,548,474 2,055,088 2,057,547 2,111,455 2,580,956 2.613,134|2,411,1 2.180,982;) 1,823,588) 23.888,'705 
ae ihe. eagneetebe ei m ,- 1 ‘567, 211)1 "496 "394 1,495,541 | 1,727,434) 1,615,364 | 1,569,568) 1,784,639) 1,561,214 2,104, "375 1,867,857 1,708,338; 1,570,385) 20,363,320 
Aa AE ALI ARNO: B m. che hei A wig det oath aaa anil Juanes pueae saan ciikeaes beau caawee sar bbe cine 
j New beck'a & Hew Hugiand— 

f Ghdhce henebabe seoul 4m.)..| 189,749; 173,614) 212,019 216,918) 217,185) 231,518; 246,820! 280.524) 299,578; 261,200 240,764 240,064) 2,809,942 
t Ditch ‘iGehubsonniteeink lhe m.). 212,840; 217 "261 265,222; 261,044; 280.722' 285,892! 298,441; $46,490; 888,847) 304,592) 277,061 251,182) 3,898,544 
t 1883..... peguladeedoeeoesns + cbse (384 m.)..| 245,681) 237,711) 296,811; 275,891' 303,085) 306,690) $20.15!) 391,825) 358,571, 365,877 810,092} 215,422) 3,627,257 
: 1es5 pseweees snbeenedaet ceeabun Fa ~a4 -| 248,047) 252,608) 259,471) 275,507; 273,702) 283,531) 276,217) 300,794) 281,688 306,992 254,420 239,050 —- 

ihe thee dhandennsdeded m.).. Fesoes rainaes [alba capade agus deni csoome didaea hasten jitecs ebieh's Kaban ce 

es New York Susa. & West.— 
een ied ecaiitl o 144 m.).. 43,827 41,952 51,219, 52,152) 57,835, 61,6738) 68,022) 70,739) 65,801 71,373 71.822 67,522; 723,487 
i RE it cial ot Keegedl seeonane "a m.).. 68,107 66,697 074 78,511 87,054 $8,152 89, 188; 103,637) 0,685 » 86,782 73,31; 1,008.661 

¥ Lott ebinobibbetinte sev shanti rr m.).. eames 64,140 71,704 82,278, 86,781 82,970 97, 017; 105,828; 95,417) 989,059 97. 275 87,686| 1,034,210 
: Nartoiic & West. (At iiss. & 0.)- 

f ‘= piuindndéeqetevtiacsebeoseseull (428 m.)..| 164,917) 153,633) 195,650, 174,438) 149,608; 156,889) 173,374) 196,122) 221.438; 246,580; 228° 5 .699 | 2,267,288 
Sl iiidinew netminiinauaindiitial (4238 m.) 168,572 149,65¥; 174,769) 171.793) 185,322) 174,848) 191,585) 222.160 774, 272,31 261: 224,758 2,429,738 
a peenSGos coosececonet (428 to 502 m.) 200, 191,344 ’ 190,996; 205,663) 203,610 219,188) 261,711) 287,201; 331,210 271,279, 232,752) 2,812,775 
; me TR id “ m ; yr .357; 210,298) 211,522) 202,436) 183,868) 185,824) 228,408) 270,010) 288,495) 244, 81) 247,055) 2,711,104 

i adiaindtienninls eeinbeaint m v a ae fueen yar eiita Pay haan LR eat cegi eee aaa seeded nahibeie 
: exthers Central— 

: Dibtukds on enebeccoesicedéees $22 m.)..| $86,15@) 882.657) 452,906 487,278) 465.588) 487.257; 440.811) 408,008 429,565) 440,664 487,160! 476,623) 5,443,608 
i hy bahiteshinted de\dhenemianiiill (322 m.)..| 407,868) 413,551) 414,789 420.490 465,694) 465,814) 484,534) 625.970, 557.558) 527,714 526.685 490,003 5,800,175 
fe Dttndisabtnadanseoneinanniiin (322 m.)..| 499.252) 486.862) 506,86F 476,335) 499.133) 476,164) 474.524) 587,272) 545,727, 590,748); 536,004 409,152; 6,088,131 
4 — cians witatess ansakee aa m. - -| 409,846) 398,613’ 462,564! 454,749) 477,848; 416,635) 477,516 520,087 476,811; 519,795, 474,805) 442,260) 5,721,878 

b0ee06h0000200000ese000. 00% m . —<hnee cates tac seeeee oeeoes soneee eccces cenvua eee ce ie os seseee oeeeee eccese 
Hesshorn Pacific— 
18B1. ......cceceeseeeses (7220 972 m.)..| 116,508! 75,803) 162,984) 216,210) 312,705) 412.024 434,085) 506,082) 570,724) 475,611} 391,286) 4,070,224 
egenbanuesceocorel ( to 1,419 m.) 245.369| £68,985 878.141; 451,023) 616, ‘231 TFO4.017> 6H4, ‘067 727,.215| 772.838) 824,769 751,633 . 6,084 897 
sikh sbésees sks 2,365 m.) 985) $28,158 563.903) 660.412) 789,946) 829,657) #850,223)1 043: 624 1,194,714 | 1,397,222; 1,276,022 856,184) 10,149,050 
ea We dns thos (2,449 to jem ‘ Bape. 520,085, 978,956) 1,461,514) 1,207,805/1,143,123) 1,022, 1.05 y 1,236,560 1,461,511; 1,116,379) 758,220) 12,618,305 
TOP eReE eee EOE Eee eee eee ee m , eeeeee eeeeee eeeeee ee eeeree **eeeer e+ e668 eeeeee eeeeee eeeeee eeeeee eeeeee 
Pooria Decatur & Evansville— 
Seekbahea etudubeeoien ) 67,755 7 64,364 67,084 55,525 73,741 723; 65,524 5,862 58,474 49,102) ¢ 763,584 
1 ak A alls attain thnall ( ) 50,4 45,507! 55.850) 60,059 014| 48,474) 45,820) 76,481) 72,575 S 60,609} 61,958) ¢ 720, 
1884 on6) pebenoesee -_ m ; econ 92 68,056 58,7¥Y 58,417 7 7 471,463 66,820 58,983 56,6U1| c 761,157 
1885 TOPO P eRe ee PPP PEPER Eee ee eee m . ewe Si ees #8) e080 ef), £88080 +F + =ese2eeee} #88808) «+ = @@ee0e8/ je wee) jj se##e0e8)  &* #@@#+ | +j = @@@ #8 == —= #8 8888 eee 
it Pennsylvani 
‘ an anes cast of Pittebare & Erie)— 
ie seedeosocosses tf 1,844 to 1,°°7 m.).. 8,189,215 8.095,614 3,844,304 |3,760,372! 8,556,897 |3,807,437 3.780.418 8,809,978 3,735,00€ 3.672.971; 3,840,215) 3,731,751) 44,124,179 

4 a .+++- (41,887 to bol m.).. 3,378,321 .3,806,750 3,912,298 3.855.850) 4,108,877 4,003,756 4,149,150) 4,671,179 4,417,602 4,660,054) 4,373, 4,157,164 | 44,079,526 
4 RSP QRE EN: (+1, to 2, m.).. 8,929,357, 3,712,215, 4,189,380) 4,061,750/| 4,308,006 | 4,156,871) 4,130,950) 4.775,480 | 4,634,998 4,875,848) 4,473,479) 3,840,510/51,083,244 
eS a4 yes 2.6 eeused (+2,036 We eis. . '8,574,233 3,426,733 4,002,627 4,156,309| 4,267,172 3,906,174 3,989,085 / 4,617, 804 4,458 871 earn: 3,950,937) 3,769,328 48,566,91 
— 4. ST ena bes eseseeneeocesnd m. eel jseeseee8 seeee00)  jeeeesveht *@##eee) eese0s0e0), @©#80@80+§ | + j.@eeee0808 ieevse0e0ef  eeee0e0,  ee@es8e3) jj jge8@e00e0eF + jj +jj##8¢8@0@8 ** eff 
a Philadeiphia & Reading— | 
ne creenanaenind m.)..|1,319,138] 1,836,428 1,600,568) 1,484,864) 1,688,802! 1,707,295) 1.885,725 2,000,986 |1.945.874/1.989,948; 2,015,586] 1,850,889! 20,776,102 
a ieee. eC Oe eee eee eee 6 ™m ) ** 1 508,075 1,290,421 1,61 0,089 1,709,712 1 , 703,460 1 ,714 73 2.026.459 1,975,903 2,01 9,017 2,229 513) .256,749 1,796,371 21,834,598 

teeek secteseboes 64 (846 to 1,583 m.)..|2,608,775/ 1,453,862 1,669,241 | 1,726.616) 1,696.877 | 2,810,489 2,979,094 3,538,023 | 3,833,217 3.531.438) 3,454,916) 2,297,643 / 30,300,199 

} bps el atnaehee sienmiiaall 7 ot . |2,195,801)}2,002,342 2,188,144 2,855,673| 2,827,942 | 2, 145,764 2,767,792/ 3,294,015 2,876,451 |2,040,54:) 2,554,133) 2,315,563) 30,972,161 
i 8358. eeeeereee eee eeeeeee £88 m. >t  *«*#@8¢0@e8f | #8 @60¢8080);5 j  #@8@8@0@8) © *#8@@8@8)F  see@@@@e@0@)f #@#®@@#@##/> jx = #@*@*#@@#@8*) | j  ##@@882) jj«#@@@@e) | j«**#@@@e)F j *#*®*@®@ GF  # *&#@ ee-+t @ @ 0], See 
By Richmond & Danville— 

‘ is suaceées es . (17 m,) 289,628} 266,022) 339, 266,139; 263,380 229,982) 244380) 206,717) 340,581) 421,766) 362,922; 322,448) 3,663,432 

Dl tpenckbeGastanse eteunda aie 7m.) 259,757! 329,248 352,414) 67,409) 297,287 255,691) 272,282) 817,594) 362,202) 429, 363,764 384,640) 3,845,152 
1983 “hp ipatite wees.» (757 to 774 m.)..| 266, $33;755| 356,129| 317;181| 2ue'se9! 251/81 j 293,147 1 429,179} 371.276) 366,710| 3,873,724 

eee eee ee ee eee oe) (7 4 m.) 325, eeeeorsti éoeseeeees) e@ee0e+,  e8 sceet  @@s:e@ee0ef jj e+e [| | j._evsveeest se@ese00)  j#e8es8e0e08 jj jj. @@e8e0e08 qj =#@8008 *eeeee 
Charioite Col, & Augusta— 

bdseced) o6ede coves madesal (308 m ‘ 61.775) 73,468| 60,106 48,208) 44,052) 36,217| 40,788 68,148) 99,125 88,52” 80,851 758,557 

1888 ..... tuéagaboud "(308 to 337 m 618; 94,109) 84.043) 52,054) 47,961 44,004 46,785; 58,786) 71,411 .205 82,021 77,918 828,900 

RA Ee (337 to 363 m ; .376| 82,931 .236| 54,816) 48,241; 38,200 40,879) 45,070; 64,272 96,753 85,773 83,096| 776,746 
= a . (3638 m.). tl. tinal. se aa8 diane. «enadel  e6eastl!. ‘udacwel Bases  dhebec!  Saeeee . * Seem °'~“@degaun - eee ° 
Columbia & Greenvilie— 
abe Ge aosee enecenad (204m.)..| 70 77,272| 73,182) 42,158 38,987 240 35,012) 45,109) 68,173) 113,86; 109,1 12 97,537| 790,156 
i secieese Sebcce sadenebes (204 . ne 71,077; 95,591) 88,021 ,092; 37,308 31,755) 35,023) 49,205) 64,849 70,158 65,570; ‘737,806 
1884. I Se NT ae -.- | Seees 71,925| 59,768 45,728: 36,637; 28,148) 30,880) 387,879) 51,13u; 98,019) 89,548 82,590; 685,901 
. m. > —"24-", @ @ &735,;,;, 882880208 se 608802 ss 8 8 @ 7 - @se000, S600 _S600822, 88009, . 8898096095 # &#+°°:595 7 ij##ts6e35 1  @ 7©«<2«+3*$#GFTPSseore eeeeee 
Vire! irginia ‘Midland—" F | 
piGmesesenstoen e6ee+tell (353 m.) 76,021 94,156; 112,499; 110,835 119,225 122,406' 143,491! 162,560) 167,017 136,826 115,824) 1,497,176 
1883. eee +8 8088 eee eee ee eere (353 ay 04, 118,823 123. 125, $25, ,766 181 313 146,777 17 ‘ . .205 . 147,046 118, 1,686,193 ‘ 
be 2 les! Shen ead eonnmmeunini aes eats 109,590; 119,363 130,841 | 187,362 ¥ 181,306, 149,896) 170,268; 167,506) 122,715) 115,614) 1,590,000 | 
er @eeew eer eeeee m , seeeee eeeeee *eeeer eeeeee *eeeee *eeeee eeeeee eee ** #88 eeeeee eeeeee eeeeee 
Beaty North woo, 
snaelbeenetonon Stee (165 to 190 m.) 13,042 18,948 . | 16,194 16.977' 16,814) 20,184 ; 27.17 26.897 28,337 26,944 250,791 
th ddivhesbobadeeell (190 to 206 m.).. 20,090; 27.557) 26,167) 21,766. .523| 28, $0.553' 44.957) 46,741 44,006 36,132 83 882,037 
aes Liaise’. satoneiiil (206 oF “a * acer 35,083; 31,054) $33,833) $82,124) 29,628) 35,719 48,794) 45,698) 41,518 40,218 37,246) 440, 
SPSS eSeeeeSeeeseeesesSsseee m eee @F *f- ** eeeeee *e «8 eeeeee eee eeeee . eee e*ereee eereee oereee seeeee 
ot i. Alt. &T. H, Main is vom 
peuebesesesesesenesoense .(195 m.) 104,577: 101,826 J 138,337, 121,987; 121,906) 118,844 592 984) 181,697 105,506 96,935) 1,424,80E 
paeubecenesoonrs peocccoued (195 m.) 107,227) 102,153; 101,747 102,923; 99, 66,637 04,862 t 155,334 124,621| 1,456,08) 
Beccees peosencecess occceee- (195 m.) 132,093 “ 33, 102,276 101,731 90,053; 101,758 142,427) 141,703, 141,408 131,522 ,249; 1,484,069 
aaane eancde. ssbensees = eteotd ¢ 195 m , yy 122,778; 129,409 110,007 104,031 92,227 7 .267) 116, "42U 134,479 98,768 83,072 | c1,283,70: 
o. 1 L, Alton & T. H. Branches— 
cstneenedeceth smvesbunnell 1m.)..| 71,148 64,186) 68,565) 64,110; 50,240; 50,182) 46.549 68,588) 66.3884; 72,641 64,289 74,192} 756,004 
i= iitpnetingeubiibsocaceiabaukea 1m.}.. .450' 56,092) 75.862) 67,436) 70,047) 52.948 73.641) 83.735; 91,350 72,817 5,855) 875,460 
Se ae (121 to 138 m.). 71.892 638,566) 80,951 58,976, 60,914 57,048 55,560! 71.714 80,782 , 74,961 74,108; 832,468 
oe padaguduunsé 64000686 -Gitad 4 “§ * orate 63,769; 73,041 71,434; 55,178; 45,330 rene 58,5385; 62,029 75,577 60,689 60,691} 740,206 
eee eee eee eee eee eee eee m. , j **,.e6@8 *eeeee ee @re eeeeee ** ee eeeeee eeeeee eeeere eee eee e*eeeee eee @Ff eereee 
St. spouts & Sas Francisco— | ; 
nsadenssensantéoneess (507 to 661 m.).. 208,547 178,599; 269,963) 269,507| 274,086) 263,589 2,889 281,862) 275,653) 306,196) 276,556 66) 3,160,528 
1882... sabe Eéevevedescuctanannsed m.)..| 254,040) 240,139) 271,323! 234,496) 252,960, 238,721) 330.914) 394,907 39, J 8333, 813,205) 3,572,241 
i ciddetsmanais aaneél (725 to 742 m.)..| 280,990 229,411) 353,884) 26%,217) 289.156) 282,066) 270,101 376,396) . 370,160 ,462 8,896,565 
se idbetacadabeaoakieeennl , * Bee S19, 033 | $29,874; 415,179, 363,489 357,512) 382,985 7, 432,927; 454,527; 494,650) 390,574 5,578) 4,644,380 
“eee @8 88+ eee eee #  #£+*8@ 8 Oe m™m * s*e8eee eeeeee e*eeee eeerere eee eee eee eeeeee e*eneeee . eee e*eeeee eeeeer eeeeree 
St. Paul Minn. & Manitoba.— 

Mogeeendssesdesocccoesednsses (855 m.)..| 254, 187 150,482| 320,062) 425,685) 382,642) 405,321) 387,488) 414.954) 485,796) 605,708} 508,530) 528,263) 4.878.968 
ee .-(912 to 1,020 m.).. 895, 461) 418.358] 531 004; 570,890) 858,903} 856.417 296| 801,759) 332.776) 979.057) 913.334) 768,516) 8,764,771 
BBBB. cocccccccce coce “1, 250 to 1,324 m.).. 489.763 | 889,612) 729,818 812,017) 727,499! 763,888) 612,766) 629,613) 777,204) 916,882) 845,514 699.480) 8,304,601 
a seeceseseccceess (1,327 tO ©1307 ete . 460,125. 407,128} 700,100) 804,999) 613,655} 652,330) 602,011] 564,421) 738,500/1,008,389} 878,255) 826,293| 8,275,387 

peandesanesecucoccee- cess é m.).. 23) diepatie ib ae tomate ~oauee ceaean ae boned ianaed Zeneca ieee sees ssbeee 
Union Pacific— 
SEIESE LEE .300 to 8,643 m.).. 1,656, 005 1,600,732 | 1,854,723 2,140,014 2,731,389! 2,884,774 2,766, 236 | 2,796,848 3,119, pty poy 2,745,951) 2,509,606 29,884,282 
1882 Se, - en tanh died (3,663 to 4180m.). 2,184,020 1.835,62  |2'892'593 2'349,609 2°487.929 | 2,508,453 2°205,0 N27, 904 3,170,216 3,109,506) 2,711,917) 2,559,005|30,363,926 
Si.” «ec qgeceaseeees (4,180 to 4,508 m.).. 1,956,535 1,743,207) 2,489,405 2.435.844 2,427,837 2 "340. 132 2567. 806 6,446 2,994,076 3,060,409| 2.731,723) 2,4 °'7.215 20,740,905 
a vevess .-(@ 4,256 (O44 “y m.).. 1,538,908 1,547,969 1,072,712) 2,128,965, 2,112,342 1 196,283 i 383,543 2 2" “490 155 2,499,271 2, 661 “—t 2,426,771) 2,832,118! 25,791,19 
ee ~ m.). , eeree evecece ovcocel S seccsel eeeces eeeces RAROOSs eercece seueent sesece eevee eeeeee ereeee 
Wabash st. Louis & Pacifie— | 
see ‘nbe<maet ooneld 479 tv 3,350 m.)..| 865,339 813,374/1,109,399) 967,033 1,148,669) 1,330,044! 1,120,615 1,542,124 1,497,244 1,406, 029 1,372,980! 1,294,857| 14,467,789 
ised bah’ ones 3,348 to 8,518 m ). Lsog783 1,134. 748 | 1,313,775 1,878,194 1.904.864 1,140,482 1 ‘418, $37) l, Ly 544 1 682,382) 1 ‘595,630. 1,525,715) 1,331,952) 16,738, 
BABB. 0.0. c-cocccccrcvccvees (2.518 m.) | 1.807.783) 1,070,758 S 1,479,235 1,163,654! 1,213,946) 1, 148.418 1.216.409 1.779.841 1.737, +e lasaened 1,560,120) 1.518.288) 16, 
RL RSE renee esa: (3,647 m.)../1,251,088) ...... RR ee; pag ore ‘ “405.603 1.721.230) ..0... ..| 1,448,383) 16,696,381 
NERS EE . ..(3.540 mm.) ./ 1.309. S64! ROSH ee, YE arehs CE eek. pier SEM Weare Fe heer pa eS we ss a Tae rr ee 
* Approximate figures. + And 4 miles of canal. § Including Central of N. J. from and a‘ter June 1, 1383. c Smbgneion corrections found necessary 
after monthly :: tals hud been published f Inciudes 68 per cent of earnines of N. Y. Pp nrsyivinea & Ohto br om erd <fter S83. 
a Nitincluding St. Joseph & W estern road, no log: Tene: ted by Union [tre Ge, ££ Poralror i834 is madeup vfter fetun ait P4ALLGS6. arged of by Mr. 
Adams ." sssumine: ftiee in Tune. A1Mewd nes peel onrr ines, 
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